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3"d November,2020

The Executive Director,
The Manager Corporate Services,
BSE Limited,
Floor 1, Rotunda Building,
Dalal Street, Mumbai 400 001

SUB: Outcome of the Board Meeting held on Tuesdav. 3"d November. 2020

Dear Sir,

In the Board Meeting of HLE Glascoat Limited held today, i.e. on 3"d November, 2O20, the
following matters were discussed and approved by the Board of Directors of the Company:

1. Statement of Standalone and Consolidated Un-audited Financial Results for the quarter
and half year ended on 30th September, 2020 (along with Limited Review by the
Auditors). \-.

2. The Board approved a overall capex of approx. Rs. 20 crores on new manufacturing
facility and infrastructure at Silvassa for filtration and drying equipment, etc.

3. Issue and allotment of Ordinary Shares and Warrants (as under) through Preferential
Issue subject to the approval of members at the general meeting and in terms of the
SEBI (ICDR) Reeulations and other rules applicable for the preferential allotment

Name and type of the
Investor

Type of
Security to
be allotted

Total
Number
of
Securities

Price per
security
Rs.

Remarks,

Malabar India Fund
Limited, a Category I
Foreign Portfolio Investor

Ordinary
Shares

1,44,404 1,385.00

Malabar India Fund
Limited, a Category I
Foreign Portfolio Investor

Warrants 4,62,093 1,385.00 Warrants shall be

converted into
equal number of
Ordinary Shares
once they are
fullv naid-un

Malabar Value Fund -
scheme launched under
Malabar Investment Trust
(SEBI registered AIF
category III trust) ("Indian
Investor")

Warrants 1,r5,523 1,385.00 Warrants shall be

converted into
equal number of
Ordinary Shares
once they are
fully paid-up

The Board also constituted a special working Committee of Directors consisting of Mr.
Himanshu Patel, Chairman and Managing Director, Mr. Aalap Patel, Executive
Director (Technical) and Mr. Yatish Parekh, Independent Director to carry out aII actsn.--.:,:':t - . .

deeds and things to give effect to this decision. nl.-;.,i;;;1,..t .
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Subject to approval of the Shareholders, increase in the threshold limit prescribed under
Section 186 of the Companies Act, 2013 with respect to making investments, extending
Ioans, providing security and giving guarantees by the Company to Rs. 200 Crores
@upees Two Hundred Crores only) over and above the limit of 6o0/o of the paid-up share
capital, free reserves and securities premium account of the Company or 100% of free
reserves and securities premium account of the Company, whichever is more.

Acquisition of additional ownership and profit share upto 99 % in IWs. H L Equipments,
a partnership firm in which the Company is presently holding q0% ownership and profit
share.

An Extraordinary General Meeting @GM) of the Shareholders of the Company will be
held on l't December, 2020 for, inter alia, seeking their approval for the (i) increasing
the limits under Section 186 of the Companies Act, 2013 and (ii) Preferential Allotment
of Ordinary Shares and Warrants.

4.

5.

6.

The Record Date for the pu{pose of voting/ e-voting at
Company has been fixed as 25th November,2O2O.

Details as required under Regulation 30 of the SEBI Listing
Circular No. CIR/CFD/CMDI 1?}I5 dated gth September,
Preferential Allotment is enclosed as Annexure A.

the forthcoming EGM of the

Regulations read with SEBI
2015 with respect to the

Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular No. CIR/CFD/CMD1 12OI1 dated gth September, 2OI5 with respect to the
acquisition of additional ownership and profit share in its subsidiary firm M/s. H L
Equipments is enclosed as Annexure B.

The Meeting of the Board of Directors commenced at 4:10 p.m. and concluded at 6:50 p.m.

Kind regards,
For HLE Glascoat Limited
fformerly Swiss Glascoat Equipments Limited)

{ r)dP
Mr. Sachin Dalwadi
Assistant Company Secretary and Compliance Offrcer

Anand W0rks {Regd of}r i-i
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Annexure A

Details regarding Preferential Allotment

1. Type of securities proposed to be issued (viz. Equity shares, convertibles etc.);

(a) Ordinary Shares and @) Convertible Warrants ("Warrants") with a right exercisable
by the Warrant holder to subscribe to one (1) Equity Share of the Company per Warrant

2. Type of issuance (further public offering, rights issue, depository receipts
(ADR/ GDR), qualified institutions placement, preferential allotment etc.);

Preferential Allotment

3. Total number of securities proposed to be issued or the total amount for which
the securities will be issued (approximately);

Upto 1,44,404 Ordinary Shares at a price of Rs. 1,385 per shares and 5,77,616 Warrants,
each carrying a right exercisable by the Warrant holder to subscribe to one (1) Equrty
Share of the Company per Warrant, at a price (including the warrant subscription price
and the warrant exercise price) of Rs. 1,385 per Warrant aggregating to Rs. 99,99,97,700

@upees Ninety Nine Crore Ninety Nine Lakh Ninety Seven Thousand and Seven
Hundred Only)

4. In case of preferential issue the listed entity shall disclose the following
additional details to the stock exchange(s):
r) names and number of the investors: (a) Malabar India Fund Limited, a Category I

Foreign Portfolio Investor and @) Malabar Value Fund - scheme launched under
Malabar Investment Trust (SEBI registered AIF category III trust)

ii) post allotment of securities - outcome of the subscription:

Details of Shareholding and Voting Rights of the Investor areas und.er:

Pre-Preferential
Allotment

Post Preferential Allotment

Particulars (as on 30th Septernber,
2020)

(Post Allotment of
Equity Shares)

(Post Exercise of
Warrants into
Equity Shares)#

No o//o No o//o No o//o

Equity
Shares

1,44,4O4 t.o6% 7,22,020 5.29%

Voting
Rights

1,44,404 1.06% 7,22,020 5.29%
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Notes

#The shareholding post exercise of warrants as shown above is calculated assuming full
exercise of Warrants and consequent allotment of the Equity Shares of the Company.

In the event any further issue of shares by the Company between the date of this notice
and the date of allotment of Equity Shares on exercise of warrants, the shareholding
pattern shall stand modified accordingly;

iii) issue price/ allotted price (in case of convertibles):

Convertible Warrants each carrying a right to subscribe to 1 (one) Equity Share of
the Company per warrant a Price of Rs. 1,385 per Warrant.

The price has been fixed in accordance with the SEBI ICDR Regulations.

iv) in case of convertibles - intimation on conversion of securities or on lapse
of the tenure of the instrumentl

Each warrant is convertible into 1 (one) Equity Share and the conversion can be
exercised at any time within a period of 18 months from the date of allotment, in one or
more tranches, as the case may be and on such other terms and conditions as applicable.

An amount equivalent to 25% of the Warrant price shall be payable at the time of
subscription and allotment of each Warrant and the balance amount will be payable as
per the terms of the issue and in any case before 18 (eighteen) months from the issue
and allotment of Warrants. The amount paid against Warrants shall be adjusted/ set-off
against the issue price for the resultant Equity Shares.

The warrants proposed to be issued shall be subject to appropriate adjustment, if during
the interim period, the Company makes any issue of equity shares by way of
capitalisation of profits or reserves, demerger/ realignment, rights issue or undertakes
consolidation/ subdivision/ re-classification of Equity Shares or such other similar
events or circumstances requiring adjustments.
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Annexure B

The Board has approved further investment of upto Rs. 35.00 crores n H L Equipments,
a partnership firm where the Company is currently holdine 80% ownership and profit
share ("Share"). The said investment wiII lead to increase the Company's Share to 99o/o.

The details as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2OI5 and SEBI Circular no.
CIR/CFD/CMD1A|?OI1 dated September 9,2015 are as follows:

Cuja:et. trldia I Fl:otr*: ,91 r*ge 23EE4r t.i 4,

a. Name of the target entity, details in
briefsuch as size, turnover etc.

H L Equipments ("Firm") is a
partnership firm formed as per the
provisions of the Indian
Partnership Act, 1932. H L
Equipments has achieved sales
turnover of Rs. 52.05 crores for
the year ended 31st March, 2020
and earned net profit after tax of
Rs. 4.82 Crores.

b. Whether the acquisition would fall
within related party transaction(s) and
whether the promoter/ promoter group/
group companies have any interest in
the entity being acquired? If yes,
nature of interest and details thereof
and whether the same is done at "arms
length"

Yes. The Promoters/ Promoter
Group presently hold 20%
ownership and profit share
("Share") in the Firm while the
Company presently holds 80%
Share in the Firm. It has been
agreed that the Company shall
increase its Share to 99o/o by
investing an amount not
exceeding Rs. 35 crores. The
Promoters/ Promoter Grouil will
hold only 1% Share in the Firm
afber the said reconstitution.

The investment is based
Valuation Report issued
independent valuer on
length'basis.

on the
by an
'arms

c. Industry to which the entity being
acquired belongs;

Manufacturing of filtration,
drying and other process
equipment for the
pharmaceuticals, agrochemicals,
specialty/ fine chemical industry

d. Objects and effects of acquisition
(including but not limited to, disclosure
of reasons for acquisition of target
entity, if its business is outside the main
line of business of the listed entity)

The Company already holds 80%
Share in the Firm. The Firm's
business is similar and synergistic
with the business of the Company.
Increasing the Company's Share
will enable the Firm to make
further investments to expand
and grow its business and
capacities in the coming years
seamlessly. The increase in the
Company's Share in the Firm will
enable the Company to capture,,'
the 99% value of the srowing.

t#orks tRegd 0ff); H-loS. Pheoe-iV G1D{J, Vitihdl tJrtT*gna{ar

tl
:

MarotiWorks: A 6 toirr,:,ir Uc','cgnaqer Atp*rt Ma,rL: Ss,zar {
L

396435.C{,ja{at. lnclia I Plr*9r 26J7zi*1ic tsle



HLE frolascoat
l{i,i Ci;ri:i::cri:?: ?..:lriitilr:
1l:: :. | ;. !.r 1r,.; :::,it i;itlr,,i,t)::il lt : :

- : i.; 1,,ji:j::ta':.... :.,r,-t ;i. 
jt ..',::) :t :,! ;

r1"r riiri/, I l* - ! l.i.:i.: ,::rri. ir*1 irl

business of the Firm.

e. Brief details of any governmental or
regulatory approvals required for the
acquisition

The additional investment by the
Company to acquire additional
Share doesn't require any specific
governmental or regulatory
approvals

f. Indicative time period for completion of
the acquisition

The increase in the Share in the
Firm is proposed to be effective
from lst November, 2020. The
Qsmpany will infuse the funds for
acquiring additional Share in the
Firm on or before 31't December,
2020.

ob. Nature of consideration - whether cash
consideration or share swap and details
of the same

Cash

H Cost of acquisition or the price at which
the shares are acquired

The Company will infuse an
amount not exceeding Rs. 35
crores in the capital of the Firm.

Percentage of shareholding/ control
acquired and / or number of shares
acquired

The Company will be holding 99%
Share in the Firm post the said
investment.

J Brief background about the entity
acquired in terms of products/ line of
business acquired, date of incorporation,
history of last 3 years turnover, country
in which the acquired entity has
presence and any other significant
information (in briefl

H L Equipments was formed on 4th
October, 2003 as a Partnership
Firm under the Indian Partnership
Act, 1932. The Company ctrrrently
owns 80% of the Share in the Firm.
The Firm is engaged in the
business of manufacture of
filtration, drying and other process
equipment for the pharmaceuticals,
agrochemicals, specialty/ fine
chemical industry. The details of
sales turnover of the Firm for the
last three financial years is as
under

Year Ended 31st March, 2018 - Rs.
17.19 Crores

Year Ended 31st March, 2019 - Rs.
37.78 Crores

Year Ended 31st March, 2020 - Rs.
52.05 crores

Half Year Ended 30th September,
2020 - Rs.33.28 Crores.

The Firm has its
facility at Silvassa.

manufacturing
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rr,:nd rvith the rules thereuldel irnd in ternts olSlllll Cireular dated 5th Juiy, 201{i.

rhe quat'ter: and hirlf year.enderl l](;lh Septrxrber:,20!0 and hzrve issued an uilqualifir:d leviorv rcpt)rt'

ii) TheBoardofDirectorshasresolverjlitrclosurcol'theCbemical[.'Ianuiar:tur:irrgl]rriLoii theCompanylccatedat\'laroli LJdyrrgrrllgnr

and n'inding dou'n the'chemical busirress opel:ations'
The pelfolnrance of tl.le discontinuing oper.aNions in the above results for tlre ptir:inrl tlnded S0uh September' 2020 ar::a as fitll()lvr'r:

Sales - Rs. l04i.B2 lakhs, Exper.rses - Rs. L'i06.72 lakhs, Profit Beibre Tax * Rs. 3,,1f).35 lnkhs, Assets - Rs. '1.$:{0'1li'lnkhs,
Liabilities -Rs- 785.42 lakhs.

4) The financial results for quarter arrd half year ended 30th September, 2019 have been restatetl, pursuant to the gchentr:r ril

arrangement ofthe Operaiing Business ofHlb Engineers Pl"N. Ltd. as approved by tlre NCLT, effeclive liom lst April . C0L$'

5)

6)

During the quader, the Company has incur.red one-time costs of Rs. 199.83 lakhs corrpr:ising of Rs 148-88 lakhs to:rorrls sitltt'tp

duty for the NCLT Orde, upprooing the Scheme of An:angement and Rs. 50.95 lakhs payable to GIDC towards nantn clrrlngc

charges/ premium.

P;evious period's figures have been reglouped and/or reatranged,, wherevgr considereil necessarl'.

Limited

Chair and Managing Director
(Attenile through video confereneing)

Date: 03rd Noverrrber, 2020
Place: Surat
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Stardalnnc
()rrrdo Iindrd lhlf Yur Endod Ye:r linrlorl

30-Srp-?0 30.lun-1(l 30-5ep-l I 30-Sc1r?0 30-5rD-'19 3l-il,rir-21,

UN,..\UDITID {.tNAlJDt nil)
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lllrfut N0kl4)
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1) Segncnt Revenue
a) Filtrillion, Dn'inl', ard Olh{y Equiprnent

b) Glass Uneii Equiprrcrt .

c) Cheniral Proclucts

{.6S2.80

5,006.28

r.206.87

3,28fi.tt7

2,85r1.75

83u.95

5,r21.27

-r,bJ).+ /
1,791.38

7,1].i9..t7

7,867.t)3

2,015.It2

7,9?$.1!)

7,b24.11

3,2'ii).5?

lfr,ll?3.62

l5,2,rt 6F

7,"191 l"t

Nel Sales / Income l}om ODer"lion6 10897.95 6,984.37 10,548.1 \7,882.32 '18.899_62 3$_7n4.51

2) Segment Restrlt:
Prcfit beforc intcrest and tix

a) Filtration, Drving nnd CJther Iquipnent
b) Glass Lincd lLpripruorl
c) C'heniral Ploducts

Total

Less : Finance Costs

Less : Other Unallocatlle Expctrse net oi
Unallocable lncomr (I{cfcr Notc 5}

855.57

956.10

216.50

2,028.77

252.35

1t3.45

620.E$

37:.57

138.'14

1,131.89

265.30

(16.41,

692.01

479.06

394.34

1,565,41

303.93

t,476.45

1,3?8.67

3J60.06

517,65

17h.9t

1.200.6.{

926.74

694.52

2.82r.90

61il.$0

(55.1?)

e6t$.r"
t.,F 3.31

r,83t.96

6.365.08

1.1 113.3u

fl 12.32)

Total Profit Befor Tax 1,582.37 883.0.5 1,?55.95 2.E65.42

3) Segment Assetsi
a) Filbation. Drring nnd Other liquiJrmcnt

It) Glass Lirrecl liqrripurelt
c) Chemical }foducts

Li-nallocable A-sseLs

.13,213.74

13.839.6'r

4,920.75

391-40

1r,617.71
'13,401.63

4,819.63

826.21

9,119.ri8

13,640.81

5,086.71

897.99

13,213.74

13,839.6.r

+,920.73

591-40

9, Ll 9-{r8
'r3.6.t0.81

5,08(r.71

897.99

t!,1 ft8.9rj

t3,6{t2.52

5,45,1.89

97 t .ttt
Tdtrl 3?J65.50 30,565.r"8 28/45.79 3?,565-50 28,745.79

4) Segmeni Liabilities:
a) Filtlntion, Drying ixrd Other Equipmenl

b) Class Lined Equiprnent

r') Gremierl Products

UnaUocdble Liabilities

5,59316

6,408.6S

7a5.42

it1f,44.65

5,s51.33

5,896.72

6+ri3

'r0,314.27

4,900.56

5,253.00

1 ,497.65

11,303.1!

5,593;16

6,.108.68

785.A.

L0,744.63

4,90Q,56

5.253.00
'r,497.65

11"303.1 ?

8,06$..11

6,.108.04

1.0.i3.55

9,07$.98

Total 23,537.91 22,434,05 22,954.33 23.5-31-91 2?'-954.33 24_5911_98

#.e 4q4- r-L*$#F- '*.*
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STANDALONE BALANCE SI{EET AS AT 3OTH SEPTEMEER 2O2O

(lls. In l.akhs)

Particulars
As at

30 Sep 2020

(Unaudited)

As at

31 l\{arch 2020

{Auditcd)
I)

1)

a)

b)

q
d)

e)

{t
(ii)
f)

ASSETS
Non-Current Assets

ProperSr, Plant and Equipnient
Righi of use assets

Capital Work-in-Pro gress

Othel lntangible Assets

Financial Assets;

- Investments
- Others financial assets

Other non-current assets

Total Non current assets
Current Assets

Inventories

Financial Assets;
- Inveslments
- Trade Receivables
- Cash and cash Equivalents

- Bank balances other than cash and cash
equivalents

- Loans

- Others financial assets

Current Tax Assets
Other current assets

Assets Held for Sale

Total Current assets

8,88539

180.89

621.96

410.56

526.02

73.72

8,359.5<1

42.83
1.000.5{r

446.94

900.54

71.43

155.03

2)

a)

b)
(i)

(ii)
(iii)

(iv)

(")
("t)
c)

d)
e)

2)

0
a)

(1)

(it
b)
c)

d)

74,771,.88

13,135.31

6,130.71

506.65

1,081.26

14.46

479.57

505.56

LO,976.98

14.268.111

4,301,.8?

116.1 1

825.L3

29.6S

618.95

1,073.4il
n 1a

21,,793.62

32,565.50
27,240.58

TOTAL ASSETS

n) EQUTTy AND LIAB|LIT|ES
1) Equity
a) Equiq' Shale Capital
b) Other Equiry

Total Equity

LIABILITIES
Non-Current Liabilities

Financial Liabilities
- Borrowings
- Othel Financial Liabilities

Deferred Tax Liabilities (Net)
Othel non-current liabil ities
Provision.s

Total Non current liabilities
ii) CurrentLiabilities
a) Financial Liabilities
(i) - Borror"dngs
(ii) - Trade Pa1'ables

Oublanding due oi Micro and Small Entefpdses
Ou.lstanding clu.e of Cleclitors olher. than Micro and
Smali Entetprises

(iii) -Other.Fir.rancia,lLiabllities
b) Othcr Current Liabiliries

Income Tax Liabilities
c) Plovisions

. Total current liabilities
TOTAL EQUITY AND LIABILITIES

322-J,7.58

1,293.71

7,740.48

1,293.1.O

6,325.50

1033.59 7,678.60

4,809.90

2.18

370.66

14.47

40.36

5,425.80

1..57

32+.60

1.4.47

40.36

5,237.57

3,068.47

283.51

4,531.18

2,706.07

6,538.21

928.25

23d. /V
t8,294.34

5,807.80

2,762.L8

369.02

6,488.89

2,767.50

6,417.09

434.87

151.63

3e565.50 ffi@
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STANDALONE STATIMINT OF CASI] I]LOW FOR THE HALI YIAR IiNDIID 30 Sfi''INMB[II.2O2O

Rs. In l..alchs

llalf Year llnde d

30 Sep 2020

(Unaudited)
30 Sep 201 9

(Unaudited)

2,465.42

CASH FLOWFROM OPERATING ACT]VITIES :

NET PROFIT BEFORE TAX
Adjusfment for :

Depleciation
Finance Cost (ilcluding fair value change in financial instruments)
Share in Profit- H L Equipment (Partnership Firm)
Provision for doubiful debts/advances
Interest Income

Dividend Income

Bad Debts written off
Remeasurements of Defined benefit plans
Fair Value changes in on Finaucal asseis
Cessaiion of liabilitv
I-oss / (Gain) on Sale / Disposal of Fixed Assets
OPIRATING PROFIVGOSS) BEFORE 1^fORKING CAPITAL
CHANGES
'frade receivables

Other Current Assets

Other Financial Assets

l-oans and Advance
Inventories

Trade Payable

Provisions

Other Non Current Financial Liabilities
Other Current Financiai Liabilities
Other liabilities
CASH GENERATED FROM OPERATIONS
Direct Taxes paid
NET CASH FROM OPERAT]NG ACTTVITIES
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixeri '\ssets includilg Capital trVork in Progress And Capital
Advance

Proceeds from Sale of Fixed Aseets

hrcrease/Decrease in Lrvestnrent in H L Equiprnent (Partnership Fimt)

Share in Profit- H L Equiprnent (Parhrership Fiun)
Proceeds fronr Fixccl Deposits lvith Banks

Irurcitsc of current inveshrrent
Prcceeds of culrent invt:stmcnts
interest Incornc

Dividend inconre

NET CASH USED IN INVESTING ACTIVITIES
CAS}I FLO T FROM TINANCING ACTIVMIES
iRepayments) / I'roceeds {rorn Working Capitai }:acilities (Net)
lroccetJs frorl lorr g-lclrrr borlovtrriqs
Repaymcnts of Ter:m Loans
Redemption of plefererrce s.hares

Changes in Finalcial Liabilities
Intercst paid

Divider-rd and Corporale Dividend Tax
NET CASH FROX,I FINANCING ACTIViTIES

,110.39

517,65

{274.56)

ts3.so)

J.Jf,

{24.00)

,r, o^\.'.../

(1,834.72)

('r76.r1)

197.54
1i ??

1 1?t 7q

(1,996.39)

87.07

(6.e4

105.17

864.98

569.45

348.31

{204.66-)

(57.0e)

(0.01)

(6.00)

(2.07)

tr?

2.,262.22

600.38

(473.49)

74.73

274.56

-",.f,J.+J

3,034.S7

{1,6x1.41)
1,423,46

(763.74)

L,259.72

2,862.6t',)

(1,003.36)

3.59

16.72

(4.47)

(+s1,.74)

(5s6.76)

23.99

179.46

(13.3e)

374,82 (3.,435.74\

7,426.86

292.15)

1,134.71

(87e,37)

(24.11)

244,66

408.89

(940.00)
q47.07

56.03

0.02

C.
rf, ).J -1

(1,224.71)

390.54

116.11

506.65

(23L.81)

(295.04)

85.34

(3e3. e1)

(45.00)

(520.5ir)

(0.e,8)

(1,L69.65)

(266.7s)

634.01

367.26

306.29

4l.b/
(142.16)

(747.73-)

(35e.20)
/"1r 10\

I'\.ETINCREASE/{DECREASE) IN CASH AND CASH EQUTVALENTS
CASH AND CASH EQUIVALENTS.ATTHE BEGINNING OFTHE?ERIOD
CASH AND CASH EQUIVALENTS AT THE END OFTHE PERiOI)
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We i":at,u i"f\:iflli** th* ;:;tr:r:rp<ii1"!iinii bl*u,r::tsrt rrl
S|.:lr:n:e*t"I c"ri lJtr-E CI*seo;t Lt{.j {"thr: L_**:p,rn_v.,I
Sept*mlr*1 2*lil, * Itarh*ri h*rrllr,r llr. b*i,r a ry lrmr ti*,1
r:f Ri:gElat"ir:r: 33 r:l tirrl Sliili {n_lstinr i}hlrg*ii*nr a::r1
amende.i.

r" ThrsStat*n'rtnt lvhi;l: is ilr* rer;rr:::siblljtl *f llr* {bnrpii;:,r.'i 11,1*l:*r::r:::r,l ;;;1t' ;;:pr4: r:; }:r.. ihr: xr,.*r*

r*rder **r**:r 133 *f th* {*rxiani*i Ari. 3i}13 rr:arl rriih rti*vaig rul*: ru:;ui.j il:*.:,,.,::*;j;,::.111; !rih*i:.

a reporl r:n thc 5t;rtrnr*ni l.ased r:t.r *nt ,e1.tsw.

.'i llr'.r'tirlr lilr:nci.ri Inionrutiorr F*rfrrr-m,-,.i bl lhc lnclt.pcniirnt \.:-i:t,,r., .i,. i, , :" , : I : :i"
l*stilulc *f Cha:tcr*Lt Accounletrts cf In.|.r- ll:rs stand'*rr*:erluire* th;rt ir,1 pi;:i:.r,irni: :{:rif :::r;: ii-:.'.rc'r*\ tr cl'ir{n nr.:i-terarr, ;;tr;.;,;.,, r.'r,.. ,l.rr,.ir..-r';;;;;;il';. ,,.- .,,',;,,1, '^, -,i-..,., - 

. , 
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..

revictr' is lirnited primarilv ttr intluirrUs of LoIltta"]n\. pcrst:nn*l ":nd .rrrrl'. l:"..: a. - -:"-r*: .rtr.".-l
, f*r**ci*l rlats a}rd thus pr*titict tr*r, ***r,rur':ce th*n xn aurlil. We 1.1*r,* r\.ll p*:;*ri:::-,1 g*:,,;iir;:.,,i

accardinglv, rr'* do not e\prl,ss.:nr auCit oprnjon.

4" Sased on ou-r rel"i*n" ron.luc tcc .'t: ilbi.l\'(,, nt>tl:i.lrg lr.rs cnine tc Elu r ilfi*n ljor i 1a 1 ...,1 ;,;i .r. : , .-: c.1 ..

":r; ...= 
*ll acccmpanf ing Stattm*rrt pr*p*red in *tcr:rdaxre ro,.ith ,tpr'lic*hl* ii.c{.1$::mli s:;::.,j;r:^:s" a,," 

. t: nbqqq u*der i1.,:e Con'lpani*s it*diarr Accounting; Sr.rnd:rd*) Rui*s, 2*ii a* s::*,.:;f ieii *t ?.t-:rLii:.:'l11;.
; of the 

-!11ryi3:3ct,_2013",r*ad 
rvith reler',rnl rul*s issuer-i iher*e"::.:d*r;n* c:-,,,; trr::.,:,,.a:liri.;,;
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STATBI{BNT OIT (]TJNS0I,IDAl'IiD ITlNAN(II:\I,

II l,{:l (ilnsr:roni I^,irnitc<l
[1''orr rro:r' lr' $rvirs {-i lasr.,onr, l:)rl r ilrrnr,: trl -q Li rrl i i c<l)
{ i t 5: .1,!tj lofi {riJ t 99.1 I}Ltjo1 {il 7il

R}NSUl,'l'S FOi? 'l'lill QIIAR'fllll AND I{-{],F \lii\Il llNl)lrlll t)N 3l}1'll
SIIPTEI\{B]JII, XO20

\r[t.i11 lr 1(:n rtx.]{'l1t iilrS

stt. No. PARTICUI,TlRS

()ilrrlilr liln(l{:rl H{lf ItaI lrrdr}(t 1 rlI I;rrlr:r
:ll)-\cD-:{1 ;lU-,1ilD-1{l :!0+i':r)-llt :10-ScD-2{} :10-Srp^ I Ir ;ll-;\{1v-!tl

UN*]\UDITliD llNAUt)t'tEI)
r]NiUI]ITIID
Itlr5'I {lDI)

llhfcr Notc ,l)
tIN.,\UIJITEI)

ltN,{L}l)l't'IiIJ
Irtrsffran

lRr:fcr Notr: l)

,\u|)l i rit)

l^
II.

I I1.
1V.

vl.

vII.
VIII,
L\.
X.

xl.
)iIl
xu{
:{n/

xv

xvl

XvII

:i\I]I!

xni

\aI(A)

sil(B)

]}il(c)

L\II.

\XIII

ll.{;1i:11 
|

,r3.t it I

.,.1,,,r.,. r, 
I

2f.lr;!).ir; 
I

, 
' 
.r*t.,,',, I

:r. t OrJ 81 
I

:l.i3B:t'.: 
I

:t:t.t5.ril 
|

|.:.::i:.r: 
I

?1.1.{.} I

li,it?t.?7 
I

37,J:.t.r;' 
I

ir.fiifi.5{r I

I't
i,l;.tt; ;0 

I

t.,,to.tu 
I

r r;;,r. rrr 

I
ri3.03 

|
3.s r e.e6 

|
i'.(;;6.51) 

|

r.73$.5j 
I

3.ere.e6 
|

rz.l to.9o I

a,l 32 I

I !,!0!.rz I

5.s03.r6 I

I

,!31.2r 
I

"15:i.89 I

r.05r.82 I

9L22 I

't;1.15 
I

?r3.2S I

1,55r.83 |

1U,4!r9.56 
I

1,702.66 |

I

I,70:r.66 
|

I

1.70:.66 

I

so1-13 

I
162r 

I

1,165.3r I

1,J91.i5 
|

474.?S 
I

1,0 16.9? 

|

r10 e] i

62.5? 

I
ttu ,a 

I
1,165.3r 

I

,rt ntl
3{r 

l
r.rt6.80 

I

1,r32.{2 I

i2.se 
i

I(s;irl

I

i

r,l2;].91 I

3,919.95

tr$..1n)

1;1.5,t

:J,88i.0:t

3,6:;1.61
9d,:!7

(31 9rt

3,7S0-ri{i
96.Ji

s.3i.l.$r I u.;1.1-:11 I ru.tl5.?r I ?0,r{il.t{j I

3l) b? I 16.j3 I 9r.19 I 12 IJx I

"..1r.r.r;s I ll,?3r.24 | 20.6r6.e0 | zo,u,Lr.oi 
I

:] 30i :r.e I u Gr?.r3 I B.B0B 54 I r r.2c.r.or, I

,urn,,' I rrs.,.rul ,,rurro I ,rrrr,,,l
zrs.2r I ;o{j 83 I tze.rs I r.r)r:r.e, I

;.r:r.fio I ers.r3 i l,s00.r! I 1.s0;.ra 
I

;e:l {;.s I rBr.sl I r.;o.r.rro I t,rtt; tu 
Ir7rljr I 308.e.1 I sl5ot | 6ur.i1 
I

!oiJ.l? | rs2.58 I .122.45 I 361.06 
|

;38.90 I 1.330.59 I ?.25C.:3 I :,3b6.20 I

'tjni.uttl r0,i2s,67 I l?,876.ee I rt,rt*.;r I

r.03?.2s I r,rnz.i7 | z.tie.er | 2.;r0.e{ 
Illll

: ,:;, I ::,;,; l ;;",,,, I .:;,,,, 
1

,r'.r., | .,0.'.r' | ,rr o, | ,*r 0., 
I

.r'l ,rol ,rorl ,rr,,l
66r.i}0 I e.r5.76 | 1,828.51 | r.?30.?r 

I

ot*.t' | '.ro:,.tt | ,.roo.to | ,.t,o.n., 
I

;ir2.s7 I r;e.tr | 807.$; i ?5o.rr 
I

,,,r,-rn I ro,',.'ro I r.ssi.gr I t.r'lo.'lr I

,,,.,,1.1.,".*.1.l'lil-ll,.l",ll
,?361 

I 
2.15.701 

I

ee;r.;ro 

I 
ou.ze 

| 
,.*rr.o, 

| 
,,rru.r, 

Iltli
,,r.oo, | ,, , unt | ,, , oo, | ,ro - ,, 

I

.,,11;1,-;;ll,-,i1li,,,li;l
nrr.;s I sro.rr I r,;;o.s; I r.e;'r.'rs l

r; z; I rs ,irl I cr-e.r I ;a.rll I

,,,,,,1,,,^1,,,0,,1,,_,,,1lllt
n,n.u, I oon-,, | ,.rrr.n, I r.c,;:.rc I

r'.'.; | ,s.or 

I 
os.ur 

| 
;r' I'r 

I,=nr,'j :.:or Lr 

| 
,'r''' 

1 
'rur " 

ltilt
.;:1"'lr;.l'"'l

Rcl,crlec ljonl rlr.r'rtri)rl{ 
]

Othcr inconrc 
I

Total Reserue {l + Il) 
I

Erpeuscs: I

Cost ofn:aterrals consunrcrj 
I

Prrrclrases ol sloLk{n.trrdc I

Clrrrngcs in inventorics of fiuisltntl go,rls nnd rvnrk-in- 
Iplofless 
I

Pou'er anrl Fucl I

Labour Clrargcs 
I

Enrploree benc6ts erlrcnse 
I

Frnanr:e cnsls 
I

Depr'ecixlion rnd anrortisltiou expcrrse 
I

Orher eraenses 0lefer Nrtc 5) 
I

Total crpenscs 
I

ProEt bcfore exceptional rrd erlrioy(lin^r5'itcmx 
I

and ta,t {III - IV} 
I

EtceltiorrsJ iterns 
I

Pr'ofit heforc e-\trilorrlinrrry itcnrs nnd lils t\r - Vl) 
|

Esttaorrlinarv irems 
I

Profit ltclore tas (\'ll ' \'lll) 
I

T:tr cxpense: 
I

(1) Curi e)rt ta\ 
I

(21 DFiirred rix I
Profi t lbr rbe period (Di - X) 

|

Profit Bcfolc'flx lbr the pcriocl fronr Cnntirruing 
I

operariorrs I

Tax Expcnsc of Continuinq Opcrations 
I

Prufit fol thc pcriod liorrr Contiuuing opcrations Ioirr-xrrr) 
I

Profit Befole Tax for the period fronr Disconriuuirrg 
I

Clperatiorrs (Rcfer r'otc a) I

T:rx expense ol Discorrtinuirrg Operations 
I

Plofit for the period from Discootiuuing 
I

ODcrutions (X1'- \VI) 
I

I

I 

Profit for thc Per;od (XlV + X\tl) 
I

lothcr Comnrehcusivc irrcoruc 
I

lThe ioms rlrrr rvill nnr he rcclassified to profit or 
I

lto"u
l(a) llen)casurenrents ol tJellned ,)enelt plnili 

I

lfut Jncornc tix }clatiilq to rlcnls thilt $il uot br I

lr eclassifred ro profit or loss I

lToral 
Curulruhcosivc ineorrrc lbr thc pcriod 

I

I 
Prolir attriburrble to: 

I

lOrvrrers ofthc conrpin] 
l

iNon<ontrolins 
inrcresr 

Itl
lOthcr comlrleheusivc irrco.ne rrrributrblc Io: 

I

lO'uuer- of thc coht)nn] 
l

l\or-controline 
inrornst 

:

lTot:rl comyrr rhcrr.itr irrconrc fol lhc vu:rr 
i

l:rrrlibutablc to: 
I

lOrvners of rhc comparrl i

l\or<orrrrolirrg irrrcrcst 
Itt

iP:rid up cquityshxrc rrpitrJ (Facu raluu ot lte.,0^ I

1"""t'rlll
lE,rtrings per rquirl jlrire (EPS): {Rs. Pcr sb:rre) I

lr. o,-"r , ",,.,r"iri rlperarior. 
I

| tsrsic antl Dilutcrl 
i

lb. Fronr Discontirruing Opcrirriots 
I

I 
Easic and Dilr(ed 

1

J:.S9

l.t0.3 l7.8G

?*ffi



N()'I'IiS:

r:ead rviih lhc rules lher:eundcr and in ielnrs of SEBT (lilr:uhr Llatcd Sth Julv, 2{) 1.6.

qu:t]"lcr zrnd l:alf vear ended 
.30th 

Septembor, 20!0 and havc issued ,rn unquaijfied t.evtc\1, r'et)or'1-.

The Boar:d of Dire stors has lesolved for closure oJ'thc Chcmieal nlanu{actulilg Unit of ihe Cumpanv locilted tl; l\'la roli U dyogrrngar.
nr:d rvindirrg down ihe chemical business operations.
The perforniance of ti:e discottinuing opelations in the above rc$ultri {'or the per-iod ended 30th Scptember, 2020 are trs firllorvs:
Sales - R.q.2045.S1 lalrhs, Expenses - Rs. 1.?06.?2 lalihs, Pro{it Beible Tax - Rs. 349.35 lalths, r\ssets * Rs. 4fi20,?5 lakhs, L,ilbilir:rgg
- ils. 785.42 lakhs.

The financial results tbr quarter and halfyear ended 30tb Septemhe:r, 201 9 have been restated, pursrarrt to the sclreme ol'
arrangement of the Operating Business of HLE Engineers Pvt. Ltd. as approved by the NCLT, ef{'ecNivu li'om lst April, 20lll.

Duritrg the quatter, the ConrFan], has inculred one-time costs of Rs. 199.83 lakhs comprising of Rs. 148.88 lahhs towarrls stan:rp
duf for the NCLT Oriler approving the Scheme of Arrangement and Rs. 50.95 lakhs payable to GIDC towards name changc
charges/ preminm-

Pt'erious period's figures have been reglouped auil/or rearranged, rvherever considered necessary.
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3)

4'

5)

{i)

n'" rfiilP Ehsco a t Limi ted\**----*,t o
frr'"lwg

Chairp{rson anf Managing Director
(Attended through video conferencing)

Date: 03rd November, 2020
Place: Surat
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SIICMENTWISE REVENUE, RESULTS, SnCIMEN'I A55[TS AND LIABILITITS FOR TI.tE QUAR'rEt AND t"rALF YEAR ENDED 30TI:1 S[i.P]]]:Mlllill 2020
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Particulnrs

Consolidated

C)uarter Ended I-lalf Year Ended Year lindrd
30-Scrr-20 30-Jun-20 30-Scp-1 9 30-Scp-20 30-Sen-19 3ll -N'lrr'l{J

UNAUDITID UNAUDITED
UNAUDI'I'l:1)
RESTATED

(Refer Note 4)

UN,I,UDITED
UNAUDIT!D
RESTATED

(Refer Note 4)

AUI)fl't:l)

I) Segment Revenue
a) Filh'atiory Drying and Oiher Equipnrent
b) Glass Lined Equipment
c) Chemical Products

5,935.75

5,008.28

1,206.87

4,6n.11
2,858.75

838.95

6,288.06

3,635.47

1 ,791.V8

1 0,6 1?.86

7,867.03

2,0.15.82

9,930.40

7,624.91

3,296.57

19,916.48

1 5,2,11r.65

7,47 t.74,

Nrt Sales/ lncorne from Operations 12,150.90 8,374.81 11.,714.91 2t.525.77 20,851.83 42,t\47.37

2) S€gment Result:
Profit before interest and tax

a) Filtration, Dwing and Other Equipmcnt
b) Glass Lined Equipment
c) Chemical Products

Total

l.ess : Finance Cosls

l...rss : Other Unallocable Expense net of
Unallocabie Income (nefer Note 5)

994.66

956.10

216.50

2,1.67.25

271.75

193 45

783.70

372.57

1,294.71

273.9?

(1.6.46

8{3.53

479.A6

Jv+_.1)

L,7L7.04

308.93

5.54

1,778.V6

1.,328.67

354.94

3,467.97

){f,-u/

776.99

1At7.53

939.67

695.78

3,082,98

604.51

{3?".47)

1,040.19

1,li?3.33

1,li32.1r8

6,766.50

L11 at

ll1)11'

Total Profit Befor Tax 1,702,66 1,037.25 7,402.57 2,739.9\ 2,510.94 5,656.50

3) Segrnent Assets:
a) Filtration, DryiIg and Other Equipncnr
b) Glass Lined Equipment
c) Chemical Products

Unallocable Assets

14,693.33

13,839.6'r

4,920.73

591.40

12,806.07

8,447.63
{,819.63

32(r.21

10,794.79

13,640.81

5,086.71

897.99

1+,893.33

13,839,51

4,920.75

591.40

'n,79+.79

11640.81

5,986.71.

897.99

i3,508.65

1 3,602.5{

5,,154.E9

q7r.19
Total 34,245.09 31,853.54 30.4?0.30 34,245.09 3O420.30 33,337.27

4) Segment Liabilities:
a) Filtration, Drying urd Other Equiphcnt
b) Glass Lined Equipment
c) Chemical. Products

Unallocable Liabili ties

6,948.35

6,108.68

785.42

18,919.65

6,396.89

5,896.72

641.m

10.31.9.27

6,255.58

5,253.00

1,+97.65

11.478.:l.l

6,9{8.15

6,+08_68

785.47

10,919.65

6.255.58

5,253.00

1,497.65

11,478_14

9,0r)4.27

6,40[i_02

1,0{3.55

9.253.98
Total 25,062;1"0 23-451.61 24,484,37 25,0b2.1 0 24,484.37 25,799.82
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CONSOLIDAIID IIAL,ANCI:. Sl.lllLT AS Al' SDTI{ SUPT'IMBI]X.
I-;khs)

Particularr
As at

30 Scp 202{)

As ;rl
31 Marclr 3{}?{l

U (Aud
D
1)

a)

b)

c)

d)

e)

(i)

(")
f)

AS$ETS
Non-Current Assets

Proper$, Piant and Equipment
Right of use assets

Capilal Work-il-Pro gress

Other Intangible Assets
Financial Assets;

- Investments
- Others financial assets

Other ncln-currcnl. assets

9,460.55

180.89

62i.3't
41 0.56

78.57

8,93ri.(i9

il2.{i2
'1,000:58

4'16.94

76.66

155.03
Total Non curent assets

2) CurrentAssets
a) Irrventodes
b) Financial Assets;
(i) - Investments
(it - Trade Receivables
(iit - Cash and casir Equivaients

- Bank balances other than cash and cash
equivalents

- Loans

- Others financial assets

Current Tax Assets

Other cu.rrent assets

Assets Held for Sale

(i")

(u)

(ui)

.)
o
e)

10,827.60

14,113.06

6,672.7.1

544 61

.1,102.34

422.30

5{8.60

10,660.72

15,345.30

4,410.90

132.88

&t6.21

31.45

623,42

180,44

1,295.52

/ .+:t

Total Current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
EquiE

Equily Share Capitarl

Other Equity
Non conhrlling interest

Total Equify

2) LtABTLITTES

i) Non-CurrentLiabilities
a) Financial Liabilities
(i) - Borro'*'ings
(it - Other Financial Liabilities
b) Deferred Tax Uabilities (Ner)
c) Othcr non-current liabilities
d) Provisior-u

Total Non cunent liabilities
it Current Liabilities
a) Furalcial Liabilities
(i) - Borrowings
(jt - Trade Payables

Outstarding due of lvlicro and 5ma11 Enterplses
Outstancling due of Creditors other than N{icro and
Sraall Enlerprises

(iii) - Other Fi:rancial Liabil.ities
b) Other Current Liabilities

Incorle Tax LiabiLities
c) Provisions

Total current liabilities
TOTAL EQUITY AN.D LIABILITIES

23,4]7.49 22,876.55
33,937.U34,245.09

D
1)

a)

b)
c)

1,293.11

7,727.31

\62.37

1,293.11

6,307.81

136.53
9)8299 7,737.45

{,809.90

2.18

400.85
1,1 )a

40.36

5,426.80

14.47

40-36

5,267.76

383.55

5,2E1.02

!-, / 4J.+ /
7,097.69

238.70

19,794.34

5,825.41

2,937.18

loJ.-11

7,459.26

2,213.O1

6,695.12

434.87

151.63

19,974.41.
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CONSOLIDATED STATEMENT OF CASI-I FLOW FOR THE HALF YEAR ENDED 30 SEPTE]VIBER 202{)

I-Ialf year Ended

Particulars 30 Sep 2020 I 30 Scp 2{. ) t,)
(Unaudited) I (U"audir ctt)

A, CASHFLOWFROM OPERATINC ACT1VITIES :

NET TROFIT BEFORE TAX
Adjustment for:
Depreciation

Finnnce Cost (incJ.uding ,iair v;rlutl cha_nge in financial instmments)
Provision lor doubt'ul debts/ad.r'nnces

Interest Income

Dividend lncome

Ead Debts written off
llemeasurements of Defined benefit pleurs

Fair-Value changes in on Filancal assets

Cessation of liabilitv
l-oss / (Gain) on Sale / Disposal of Fixed Assets

OPERATING pRoFr?(LOSS) BEIORE WORKiNG CAPITAL
CHANGES
liade receivabies

Other Current Assets

Other Financial AsseLs

Loans ancl Advance

Inventories
Trade Payable

Provisions

Other Non Current Financial Liabilities
Other Current Fha:rcia1 Liabilities
Other liabilities
CASH GENERATED FROM OPERATIONS
Dircct Taxcs paid

NET CASH FROM OPERATINC ACTI\4TIES
B. CASI{ FLOWFROM INVESTING ACTIVITIES

Purchase of Fixed Assets indr-rding Capital Work in progress And
Capital Adva:rce

Procee ds h'om Sa-le of Fixer{ Ascets

Procc'ecls from Fixed Deposiis n'jth Ba:rks
Purchase of current investment
Proceecls oJ curren [ fu'wes lmel.l is

lnlerest Income

Divider-rd ilcorle
NET CASHUSED IN INVESTING AC'I-IVITIES

C. CASS FLOW FROM FINANCING ACTWITIES
(Repayrnents) / Proceeds tr.om Wor.kir:rg Capitirl Faciiitics (Nct)
P:-oceeds fxtm long-ter.nr brrrrorvitrgs
(Repaymeni.l of Ternr Lo;rtrs

Rcdcrnp tion oI prelcrei-rcc shares
Inte.res t palitl

Diviclcnd arcl Corpolatc Diviclllltd Tax
lV{:incrlilv Share

NET CASH TROM FINANCING AC'I'IVf]]ES

2,739.9't

361"05

501.51

()) q7\
\-- .' l

CI.01)

(6.00)

(2.07)

(0,6e)

(1.18)

3,658.34 932.64

(1,21.6.491

(1,518.70)

1Q7.61

LO.J /

(s.36)

Fm,7s)
(r73.r1)

23.99

119.14

536.21

2,441.85

(376.67\

2,725,78

(4r"8.s1)

(ee3 24)

5,36

394.08

(e+0,00)

942.07

:l-.9.L

q.0i

(295.04)

85.8-1

(390.65)

(59,J-.51)

(0.e8)

(34.03)

(7,294.94)

411.73

132.88

544.6'1.

-{1,417.60t,
2,025.98

(4s4.51
1,571.44

J)t aq.

545 07
1 :,r

(18.s6)

?1q

(24 0?

/1 a nr\
\ rr.1r)

(2267.11)

838.65

,l6l.bLJ

17.02
1 )At )a,

(1,878.03)

87.O7

335.38

(167.88)

442.57

918-43

2,51 0.94

s32.64

3,443.58

(s6e.80)

(1.,229.37]}

(227.73)

6M.70

4't"6.97

(572.75)

/+./ 3

5-1.76

27.7;

895.57

41-67

{731.7s)

l/+/./7)
(386.6?)

(323.28)

(42.80)

NET INCREASqPECI{EASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASI-I EQUIVALEN'IS ATTHEBEGINNING OFTHEPERIOD
CASH AND CASHEQUIVALENTS AT'IHE END OFTHEPERIOD
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