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June 30, 2021 

The Manager (Listing) 
The Stock Exchange, Mumbai, 
P. J. Towers, Dalal Street, 
MUM BAI -400001 

COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Morutl Dealer) GST No: 07AAACC4842R1Z9 

Competent House, F-14, Connaught Place, New Oelh l-11 0001 
Phono : 011 -45700000 Fax: 011 -23327640 

Sub: - Outcome of Board Meeting 

Scrip Code 531041 

Dear Sir, 

In terms of Regulation 30, 33, 47 and any other applicable Regulation, if any of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, this is to 
inform you that following is, inter-alia, the Outcome of the Board of Directors of the 
Company: 

a) Audited Financial Statements for the Financial Year ended on March 31, 2021 
were approved; 

b) Audited Financial Results for Quarter and year to date ended on March 31, 2021 
were approved; 

c) Recommendation of Dividend of Rs. 1/- per equity share subject to approval of 
members at AGM. 

d) Based upon recommendation of Nomination and Remuneration Committee and 
subject to the approval of members, the remuneration of Mrs. Kavita Ahuja , is 
increased from Rs. 1,00,000/ - per month to Rs. 3,00,000/- per month, other 
terms and conditions of her appointment, as per approved by the members in 
their meeting held on 21.09.2020, shall remain same. 

The meeting commenced at ?:>: Ot:f>.M. and concluded at 5: '-1 o PM. 

You are requested to take the above information on record 

Thanking you, 

Yours truly, 
Competent Automobiles Co. Limited 

Ravi Arora 
Company Secretary 

Regd. Office: · Competent House, F-14, Connaught Place, New Delhi-110001. Phone: 011-45700000 Fax: 011-23327640, Email: ho@competent-maruU.com 

CIN No.: L34102DL 1985PLC020668, Website: www.competenl-maruti.com 
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Unmodified Opinion on Audited Financia l Year ended on March 31, 2021 

This is certify that the financial results for the year ended on March 31, 2021 have reviewed by the Statutory Auditor 

of the Company and they have expressed an unmodified opinion on the results. 

utomobiles o. Ltd. 

~ 
Raj Chopra Siddhant Mehra 

Chairman & M anaging Director Chief Financial Officer Company Secretary 
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Am bani & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
COMPETENT AUTOMOBILES COMPANY LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Competent 
Automobiles Company Limited (the company) for the quarter ended March 31, 2021 
and the year to date results for the period from April 01, 2020 to March 31, 2021, 
attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us these standa lone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regardj and 

ii. give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting standards 
and other accounting principles generally accepted in India of the net 
profit/ loss and other comprehensive income and other financial information 
for the quarter ended March 31, 2021 as well as the year to date results for 
the period from April 01, 2020 to March 31, 2021 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the 
Audit of the Standalone Financial Results section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

as well as the year-to-date standalone financial 
,/.J(;P.-..!.:.-~.:;;u:;;..'t>h e basis of the annual financial statements. The 

These quarterly fi 
results have been 
Board of Dire<:tot'l§ 
presentation of ~t~~mJ~f 

pany are responsible for the preparation and 
at gives a true and fair v iew of the net profit 



and other comprehensive loss of the Company and other financial information 
in accordance with the applicable accounting standards prescribed under· 
Section 133 of the Act read with relevant rules issued thereunder· and other 
accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accountancy records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records , relevant 
to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

This Statement has been prepared on the basis of the annual financial 
statements. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• 



• 

• 

• 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves 
fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being 
the balancing figure between the audited figures in respect of the full financial 
year ended March 31, 2021 and the published unaudited year-to-date figures up 
to the third quarter of the current financial year, which were subjected to a 
limited review by us, as required under the Listing Regulations. 

For Ambani & Associates LLP 
Chartered Accountants 
(Firm's Registration No. 016923N) 

Place: Delhi 
Date: 30/06/2021 
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Way of Life! Competent House, F-14, Con naught Place, New Delhi-11 0001 
Phone : 011-45700000 Fax: 011 -23327640 

Statement of Audited Financial Results for the Quarter and Year Ended 31.03.2021 
1ns in Lacs) 

Qu~r ter Ended Year ended 

P~rtlcula rs 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
Audited Unaudited Audited Audited Audited 

Revenue from Operations 35,426.57 44.380.35 24.018.64 120.545 25 116.524 53 
Other Income 393.00 158.83 28.01 630.86 3.207 38 
Total Revenue (1+11) 35,819.57 44.539.18 24.046.65 121 ,176.11 11 9,731 .91 
Expenses 

a) Cost or matenals consumed - - - -
b) Purchases of st ock-in-trade 33.029.05 32.502.97 27.699.18 99.009 96 103.516 .68 
c) Changes 1n inventones of finished goods, 

work in-pro~~;ro!:( ~nd doc: k in tr:Jdo (1.612.221 7.677.0~ (7.010.50 7.009.49 {1,473 53 
d) Employee benefits expense 1.202.45 1.169.45 1.201 .17 4,241 .07 4.574.59 
e) F1nance Cost 336.10 277.58 311 45 1.084.11 1.200 01 
e) Depreciation and ilmortiso:.tion expense 1,050.83 522.25 71 3.72 2.41 9.08 2,102 .86 
f) Other expenses 97 1.07 1,578 85 1.341 85 4,757 43 5.551 56 

Total expenses 34,977.27 43,728.14 24,256.78 118,601 .14 115,472.17 
Profit before Exceptional and Tax (Ill - IV) 842.30 811 .03 (210.13 2,574.97 4,259.74 
E>ccpuonal ltems 

Profit before tax (V - VI) 842.30 811 .03 (210.13 2,574.97 4,259.74 
Tax expense 

Current Tax 370.11 212.36 (70.00) 825.00 460 00 
Deferred Tax (82.52) (80 48) 
Reversal of MAT cred•t 99.08 
Profit (loss) for the period from continuing o perations (VII - VIII} 472.19 598.67 (140.13 1,733.41 3,880.22 
Proflt/( loss) from discont inuing operations -

Tax expense of d•sconunumg operations -
Profit/(loss) from discontinuing operations (after tax) (X · XI) -
Profit (Loss) for the period (IX+ XII) 472.19 598.67 (140.13 1,733.41 3,880.22 
Other Comprehensive Income 

Ali) Items that will not be reclassif1ed to prof1t or loss - - -
(1i) Income tax relating to items that will not be classified to 

profit or loso - - - -
B II) Items that w111 be reclasSified to profit or loss - - - -

(1i ) Income tax relating to i tems that will be classified to 

profit or loss - - -
Tot:al Oth<!r Compr<!hensive Income - - - -
Total Comprehensive Income for the period (XIII +XIV) 472.19 598.67 (1 40.13 1 '733.41 3,880.22 
Paid-up equity share cap1tal 

(Face Value of Rs. lO/ - Each) 61 4.60 61 4 .60 61 4.60 614.60 614 60 
Earnings per equity share 

Ia) BasiC 7.68 9.74 (2 28 28 20 63 13 
(b) D1luted 7.68 9 74 (2 28 28 20 63 13 

Rogd. Offico: - Compotont Houso, F 14, Connought Place, New Delhi-110001 . Phone: 011-45700000 Fa1<: 011-23327640, Email: ho@competent-marutt.com 
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COMPETENT AUTOMOBILES CO. LTD. 
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Competent Hous e, F-14, Con naught Plac e, New Delh i-110001 

Phone : 011·45700000 Fax: 011· 23327640 
Segment wise Revenue, Results and Capital Employed for tho Quarter and Year Ended 31.03.2021 

(Rs in Lacs) 
Quarter Ended Year ended 

Sr. Particulars 31.03.2021 31 .12.2020 31.03.2020 31.03.2021 31.03.2020 

Audited Unaudited Audited Audited Audited 

1 Segment Revenue 

(a) Showroom 32,279.24 41 ,211 16 21 ,21 4 48 110.104 12 105.514 86 

(b) Servoce & Spares 3,141 54 3 .169 18 2 .804 15 10 ,435 34 11 .009 66 

Total 35,420.79 44,380.35 24 ,018.63 120,539.47 116 ,524.52 

Less. Inter Segment Revenue 

Net Sales/Income from Operations 35,420.79 44,380.35 24 ,0 18.63 120,539.47 11 6,524 .52 
2 Segme nt Results 

(Profot before unallocable exp./ oncome, fonance cost & Tax) 

(a) Showroom 230.46 388 67 (225 92 1 ,307 36 986.38 

(b) Service & Spares 554 .94 541 10 299 23 1 ,720 86 1,265 99 

Sub · Total 785.40 929.77 73.31 3,028.22 2,252.37 

LeSS' o) Fonance Cost 336. 10 277.57 3 11.45 1 ,084.11 1,200,01 

Add. i) un-allocable income 393 00 158 83 28 0 1 630 86 3,207 38 

Total Profit Before Tax 842.30 811 .03 (210. 13 2,574.97 4 ,259.74 

3 Capital Employed · 34 ,863.70 35,724 .21 

• Capital employed in the company business al'c common in natuf'e dfld can not be attributed to d specific ~egmcnt (i.e. Showroom '-'nd Service & Spares). It is not pr"ctical to 

provodc sccmcntal distribution of capital employed since segregation of the available data could be erroneous. 

Statement of Assets & Liabli ties as o n Year Ended 
(Rs on lacs) 

Particulars 31.03.2021 31.03.2020 
ASSETS 

1. Non-Current Assets 

a) Property, Plant and Equopmont 11,444.28 12,276.69 

b) Capotal Work-in-Progress 1,698.41 1,359.02 

c) Roght of use Assets 7,983.82 7,651.40 

d) Fonancoal Assets 

o) Investments 3,485.00 3,485.00 

oo) Others Fonancoal Assets 712.41 700.75 

d) Deferred Tax Assets (Net) 472.07 389.55 

e) Other Non-Current Assets 612.18 800.40 

2. Current Assets 

a) lnventoooes 4,901.75 11,991.24 

b) Fonancoal Assets 

o) Trade Receovables 4,458.4 8 1,099.20 

11) Cash and Cash Equovalents 1,695.63 1 ,406.50 

ooo) Bank Balances o ther than (oo) above 4,559.40 1,031 85 

ov) Loans 18.34 26.82 

c) Other Current Assets 3,112.03 3,512.97 

3 Asset Classified as Held for Sa le 

To tal Assets 45,153.80 45,73 1.40 

[QUITY & LIABILITIES 

Equoty 

d) Equotv Share Cap1tal 627 85 627 85 

b) Other Equoty 26 ,060 30 24 .388.34 
liAOiliTICS 

1 Non-Current liabilities 

d) FIOtlOCiaiUJblhtu:.~~ 

•) Borrow•ngs 1 ,926.81 54 70 

oo ) Other Fonancoal Loabolotoes 197.96 137 37 

bl LPJSP Loob1loty 7 ,620.33 7,054.17 

2. Current liabil ities 

a) ronancoal Loabolitoes 

o) Borrowongs 6,217 36 10.542 92 

oo) Trade Payables 528.60 556 99 
•ul Other fmanoall•abillues 303.21 441 .20 

b) other Current Loabolitoes 178.39 4 19.15 

c) Provosoons 673.23 755.97 

d) Lease Loabolo ty 819 76 752.74 

) . Liability Directly Associated with Asset clas.ificd held for Sale 

Total Cquity & LI<Obillt le> 4 5,153.80 45 ,731.40 

Rogd. Offh:o; • Compotont Houoo, F 14 , Connaught Plocc, New Delho· 11 0001. Phone: 01 1-45700000 f a11: 0 11·23327640, Email: ho@won~>~JtOnt marull.com 
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Cash flow statemen t fo r the Financial year ended on 31-03-2021 

PARTICULARS 

I. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 
Adjustments for : 
Depreciation and Amo rtiSation 

Loss/( Profit) on Sa le of Tangible Assets 

Provisions no longer required written back 

Rent ConceSSIOn due to COVID 
Proviston for Doubtful Debts 

Financial Expenses 

Interest Income 

Operating gain before working capita l changes (A) 

Changes in working capital : 

(Increase)/ Decrease in Inventories 
(lncrease)/Decrease in Trade Receivables 
(lncrease)/Decrease in Loa ns and Advances 
Increase/( Decrease) in Liabilities and Provisions 

Working Capi tal changes (B) 

Cash generat ed from Operating act ivit ies be fore Taxes (A+B) 

Direct Taxes pa1d (net of re funds) 
Net cash generat ed from/ (used in) Operating activit ies 

II. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets 
Purchase of Investme nts 
Proceeds from Sale of Tangtble Assets 

Proceeds from Sale of Investments 
Interest recetved 

Net cash generat ed from / (used in) invest ing act ivities 

Ill. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(Repayment) f rom Bank and other 13o rrowtngs 

Proceeds/(Repayment) f rom Long Term Bank Borrowings 

Repayment of lease liabtlity 

Fmanc1al expenses pa1d 
Dividend pa1d 

Net cash generat ed fro m/ (used in) financing activ ities 

INCREASE/ (DECR EASE) IN CASH AND CASH EQUIVALENTS 
Cash and Ba nk balance at the beginning of the year 

Effect o f exchange ga in o n cash and cash equivalents 
Cash and Bank balance at the end o f t he year 

Com ponent of Cash and Ba nk balance 
Cash and cash equivalents mclude : 
Cash on hand 

Cheques on hand 

Ba lances with Banks: 

Depos1t accou nts 

Current accounts 

Bank Overdraft 

Cash and cash equ iva lents at the end o f the year 

Add : 

FixPrl dPposit~ with oriei n;J I m;lturity of more than 90 days 
Unp<J id Dividend 
Cash and Bank baiJnccs Li t the end o f the year 

COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Marull Dealer) GST No: 07AAACC4842R1Z9 
Competent House, F-14, Connaught Place, New Delhi-11 0001 
Phone : 011-45700000 Fax: 01 1-23327640 

(Rs in Lacs) 
31.03.2021 31.03.2020 

Audited Audi ted 

2,574.97 4,259.73 

2,419.08 2,107.86 
(8.96) (7,949 36) 

(377.09) 

1,084.11 1,200.01 

(99.52) (121.57) 

5,592.60 4,491.67 

7,089.49 (1.473.53) 
(3,359.28) 4,805.65 

285.43 (88.24) 

(350.28) (373.31) 

3,665.37 2,870. 57 

9,257.97 7,362 .24 

(673 09) (749 99) 

8,634.88 6,612.25 

(957.13) (7,883 20) 

305.48 3,135.95 

99.52 121.57 
(552.12) (4,625.68) 

(4,404.57) (209.46) 

1,872.11 

(588.03) (875.89) 

(1.084.11) (1.200.01) 
(61.46) (74.10) 

(4,266.06) (2,359.46) 

3,816.69 (372.89) 
2,'138.35 2,811 74 

6,255.04 2,438.35 

130.89 46.37 

66.29 66.65 

1,498.44 1,293.49 

- -
1,695.63 1,406.51 

~ .5~9 . 95 1,0/11 117 -
9 45 1.38 

6,255.011 2,'138.35 
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NOTES: 

COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Marutl Dealer) GST No: 07AAACC4842R1Z9 

Competent House, F-14, Connaught Place, New Delhl-110001 
Phone : 011 ·45700000 Fax: 011-23327640 

The above results have been rev1ewed and recommended lor adoption by the lludit Committee and approved by I he Board of D~rector s at the~r respect1ve meeungs held on 

30.06.207.1. 
rhe Financial results have been presented In accordance witlt t he requirement of Sllll C~rcular no. CIR/crD/I IIC/62/2016 doted July 05, 2016, lnd 1\S and Schedule 111 (D1vi51on II) 

to the Companies 1\ct, 2013. 

The Other Income as on March 31, 20~0. includes a profit of Rs. ~953 I akhs on account of sale of Land at Mehrauli. 
4 The figures for the quarter ended on March 31, JOn and March 31, ~0]0 are balancing figures between the aud1ted figures 1n respect of lull financial year and the published 

year to date figures upto the 3rd quart er ended on December 31, J07.0 and December 31, ]019. which were subjected to I imited Review. However. Deferred lax figures are 

considered only on 1\nnual Basis. 

The Board of Directors has recommended a Dividend@ 10% i.e Rs. 1/ per equity share lor the financia l year ]0]0 ]0] 1, 

subject to the approval of members en thctr cnsu•ng Annual Clcncral Mccung 

6 The Statutory Auditors have conducted the audtt of the ftnanCiiil l sta tements of the Company. 

I he segment wasc informaUon as stated above have been fur nt~hcd for f'dCh of the reportable pomary segments as idcnt1fi ed in accordance w1th lnd AS 108 under the 

Companies (Indian Account ing Standard) Rules, 2015 rcadwith Regulation 33 of Securities I xchange Board of India (Listing Obligations and Disclosure Requi1emcnts) Regulations, 

7015 

8 The definitions of the business segmentation and the act1v1tics encompassed therein arc as follows: 

a) Showroom : Purchase and Sale of Vehicles manufactured by Marut1 Su1uk1 lnd1a I im1ted 

b) Servtccs & Spares : Servtcln& of Maruti Vehicles and Sale of their spare part~. 

9 The Company has considered the poni blc effects that may result from the pandemic relating to COVID-19 on the carrying amount o f property, plant & eqUipments, Investments. 

Inventories. receivables and other current t~ssct s. 

10 The M D & CFO certificate in respect of the above results 1n terms of rcsulat10n 33 of Sl Rl (I ist1ng obligatiOns and diSclosure reqUirements) Regulat ions. 701~ has been placed 

before the board. 
11 Previous year figures have been res tated, regrouped and rearranged wherever rcqu1red to conform to the current pcrtod1s presentation. 

Plac~: Nrw Delhi 

Date: June 30, 20]1 

t ·"':"" """"'"' '"'" 
R-:lchopra 

Chairman & M anaging Director 
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