FREDUN PHARMACEUTICALS LIMITED l

Gompasszbn ate Healthcare
CIN No: L24239MH1987PLC043662

Date: 30th May, 2025

To

BSE Limited

Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street - Fort,

Mumbai — 400 001.

Ref.: BSE Scrip Code - 539730

Subject: Qutcome of Board Meeting

Dear Sir / Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. Friday, May 30, 2025 has inter-alia, considered, adopted and
approved following items of business:

1. The Standalone and Consolidated Audited Financial Results for the Quarter and
Financial Year ended March 31, 2025 along with Statement of Assets and Liabilities and
Cash Flow Statement as on that date. Enclosed are:

a. A copy of the said Financial Results along with the Auditor's Report thereon;

b. Declaration of unmodified opinion on the Standalone Financial Results as per
Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. Recommended Final Dividend at 7% per Equity Share having Face Value of Rs. 10/-
each for the Financial Year 2024-25; subject to the approval of the Shareholders at the
ensuing 38t Annual General Meeting of the Company;
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FREDUN PHARMACEUTICALS LIMITED l

Gompasszbn ate Healthcare
CIN No: L24239MH1987PLC043662

In furtherance to the intimation filed by the Company dated March 31, 2025; the
trading window for trading in securities of the Company by insiders closed on April 01,
2025 till the end of 48 hours after the declaration of outcome of Board Meeting.

The Board Meeting commenced at 03:30 p.m. and concluded at 11:45 P.M.
Kindly oblige and take the same on your Records.
Thanking you,

For Fredun Pharmaceuticals Limited

FREDUN
NARIMAN
MEDHORA

Fredun Medhorea
Managing Director
DIN: 01745348
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FREDUN PHARMACEUTICALS LIMITED l

Gompasszbn ate Healthcare
CIN No: L24239MH1987PLC043662

Date: 30th May, 2025

To

BSE Limited

Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street - Fort,

Mumbai — 400 001

Ref.: BSE Scrip Code - 539730

Sub: Declaration under Regulations 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 for Audit Reports on the
Standalone Financial Results.

Dear Sir / Madam

Pursuant to Regulations 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the Statutory Auditors of
the Company has issued an unmodified opinion on the Standalone Audited Financial
Results of the Company for the quarter and Financial Year ended March 31, 2025.

Request you to kindly take the above on record.

Thanking you,
For Fredun Pharmaceuticals Limited

FREDUN
NARIMAN  Ziee,.,
MEDHORA sssiceron

25.05.3100:50:43 +05'30"
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Fredun Medhorea
Managing Director
DIN: 01745348
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FREDUN PHARMACEUTICALS LIMITED

Standalone Statement of Profit and Loss for the year ended 31 March, 2025

(Rs. In Lakhs.)

As at 31 March, 2025

As at 31 March, 2024

: Revenue

Revenue from Operations 45,170.62 34,657.69

Other Operating Revenue 211.12 157.93

Otherincome 245.08 91.57

Total Income 45,626.83 34,907.18
I Expenses

Cost of materials consumed 32,188.89 28,241.83

Cost of materials consumed forR& D 209.34 134.19

Changes in inventories of raw materials, packing materials, stock in trade and wip 605.00 -2,243.65

Manufacturing & Service Cost 1,755.54 1,361.65

Employee benefit Exp. 2,223.12 1,249.98

Finance Cost 2,237.66 1,365.01

Depreciation and amortisation expense 444,91 379.59

Operating and other expenses 3,120.27 2,263.39

Payment to Auditors 15.00 10.00

Imparirement loss / (reversal)

Total Expenses 42,799.74 32,761.99
1 Profit before exceptional items and tax 2,827.08 2,145.19

Exceptional Items - -
v Profit before tax from continuing operations 2,827.08 2,145.19
v Tax Expenses:

Current Tax 711.58 553.50
Deferred Tax 34.75 29.35

Vi Profit for the year from continuing operations 2,080.76 1,562.34
Vil |Profit before tax from discontinued operations - -
VIl |Tax expenses of discontinued operations - -
IX Profit for the year from discontinued operations - -
X Net Profit for the year 2,080.76 1,562.34
Xi Other Comprehensive Income
A Items that will not be classified to profit and loss

i) Re measurement of post - employment benefit obligations -34.35 0.00

ii) Income tax related to items that will not be reclassified to profit and loss - -
B Items that will be reclassified to profit and loss - -
XIl  |Total Comprehensive Income for the year 2,046.41 1,562.34
Xl |Earning per equity share (Face value of Rs. 10/- each)

Earning per equity share of continuing operations 44.83 33.66

Basic and diluted (in Rs.)

Earning per equity share of discontinued operations

Basic EPS (in Rs.) of continuing and discontinued operations 44.83 33.66

Diluted Basic EPS (in Rs.) of continuing and discontinued operations 44.83 33.66

Significant accounting policies

The accompanying notes form an integral part of these Financial Statements

As per our attached report of even date.

Place - Mumbai e

Date - 30th May, 2025

For and on behalf of the Board of

/> ' A
/
. Fredun N. Medhora




FREDUN PHARMACEUTICALS LIMITED

Standalone Balance Sheet for the year ended 31 March, 2025 (Rs. In Lakhs.)
As at 31 March, 2025 As at 31 March, 2024
ASSETS
NON-CURRENT ASSETS .
a) Property, Plant and Equipment 5,213.97 4,615.32
b) Capital Work-in-Progress - -
c) Other Intangible Assets 42.72 41.95
d) Financial assets
i 76.33 6.08
ii) Loans - -
ili) Other Financial Assets 379.69 196.20
e) Other Non-current Assets 198.99 186.24
Total non - current assets 5,911.70 5,045.77
CURRENT ASSETS
a) |Inventories 23,988.89 17.495.80
b} Financial Assets
1) Investments 75.00 75.00
{ii) Trade and other receivables 17,712.08 6,484.88
|iii) Cash and Cash Eq 22.97 107.17
iv) Bank Balance other than (iil) above 458.63 27.85
iv) Loans 46.99 24.58
v) Other Financial Assets 120.27 339.68
c) Other Current Assets 328.64 1,155.19
Total current assets 42,753.46 25,714.15
TOTAL ASSESTS 48,665.16 30,759.91
EQUITY AND LIABILITIES
EQUITY
a)  |Equity share capital 472.17 460.92
b) Other equity 13,667.93 11,677.20
Total Equity 14,140.10 12,147.12
LIABILITIES

Nen-Current Liabilities

a) Financial liabilities
i) Borrowings 961.30 1,279.81
b) Provisions 383.29 236.58
c) Other non - current liabilitics - -
d) Deferred Tax Liability 448.40 41365
Total non current - liabilities 1,792.99 1,930.04
Current Liabilities
a) Financial liabilities
1) Borrowings 15,679.36 9,271.18
i) Trade and other payable 14,475.80 6,294.69
iii) Other financial liabilities 5.10 3.84
b) Provisions
c) Other current liabilities 1,860.23 559.54
d) Current tax liabilities (net) 711.58 553.50
Total current liabilities 32,732.07 16,682.75
TOTAL EQUITY & LIABILITIES 48,665.16 30,759.91

Significant accounting policies

The accompanying notes form an integral part of
these Financial Stat

Notes (Including Significant Accounting Policies)
Forming Part of the Financlal Statements

The above Balance Sheet should be read in
conjunction with the accompanying notes.

For and on behalf of the Board of Directors of Fredun
Pharmaceuticals Limited

CIN No - L24239MH1987PLC043662

For Fredun Pharmaceuticals Lim
/
MR. Fi nN.Medhora
Manbging Director & CFO

DIN 01745348

As per our attached report of even date.

Place - Mumbai
Date :- 30th May, 2025




FREDUN PHARMACEUTICALS LIMITED

8T. ALONE CASH FL STATEMENT FOR THE YEAR ENDED 31st CH, 2025

F.Y. 2024-2025 .Y¥. 2023-2024
A) CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT AFTER TAXATION 2,080.76 1,562.34
ADJUSTMENTS FOR ;
DEPRECIATION 34 444,91 379.59
INTEREST PAID 2,237.66 1,365.01
INTEREST RECEIVED 11.04 1.37
CREDITORS WRITTEN BACK 6.64 -69.33
2,700.25 1,676.64
4,781.01 3,238.98
ADJUSTMENT TO OPERATING PROFIT
PRIOR PERIOD ADJUSTMENTS = 3
DEFFERED TAX LIABILITY 34,75 29.35
ADJUSTMENT FOR PROPOSED DIVIDEND TAX " :
ADJUSTMENT FOR TAX PROVISION 711,58 553.50
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 5,527.33 3,821.83
EFFECTS OF CHANGES IN WORKING CAPITAL ITEMS
IN :-
INVENTORY 8 -6,489.09 -2,487.43
INVESTMENTS g -50.00
TRADE RECEIVABLES 10 -11,227.20 -3,028.85
LOANS & ADVANCES 13 -22.41 -9.53
OTHER CURRENT ASSETS 15 826.55 -604.50
OTHER FINANCIAL ASSETS 14 219.41 910.98
OTHER FINANCIAL ASSETS 6 -183.50 -145.03
TRADE PAYABLES 21 8,181.10 360.42
OTHER CURRENT LIABILITIES 23 1,300.69 101.00
OTHER NON CURRENT ASSETS 7 -12.75 -24.18
OTHER NON CURRENT INVESTMENTS 70.26 -
OTHER FINANCIAL LIABILITIES 22 1.26 -29.35
SHORT TERM PROVISION - -
PROVISION FOR TAX 24 158.08 124.48
RESERVES & SURPLUS 17 -1,244.26 976.12
SHARE PREMIUM (RESERVES & SURPLUS| -8,562.38 2 -3,905.87
-3,035.04 -84.04
INCREASE / DECREA -
LONG TERM LOANS & ADVANCES -
LONG TERM PROVISIONS 19 146.71 4017
146.71 40.17
NET CASH FLOW FROM OPERATING ACTIVITIES -2,888.33 -43.87
EFFECTS OF CHANGES IN NON CURRENT ITEMS -
OTHER NON CURRENT ASSETS - -
NET ADJUSTED CASH FLOW FROM OPERATING ACTIVITIES
-2,888.33 -43.87




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2025

B) CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS 384 500,43 763.91
SALE OF FIXED ASSETS I&4
CAPITAL WORK IN PROGRESS

-599.43 -763.91
-3,487.76 -807.79
C) CASH FLOW FROM FINANCING ACTIVITIES
INCREASE / DECREASE IN ISSUE OF SHARE CAPITAL 2 >
INCREASE / DECREASE IN LONG TERM BORROWINGS 18 31851 264.19
INCREASE / DECREASE IN SHORT TERM BORROWINGS 20 & 22 6,408.18 2,160.53
INTEREST RECEIVED -11.04 -1.37
INTEREST PAID -2,237.66 -1,365.01
CREDITORS WRITTEN BACK 6.64 69,33
3,834,34 599.29
NET INCREASE /| DECREASE IN CASH 346,58 -208.49
OPENING CASH & BANK BALANCE 135,02 343.51
CLOSING CASH & BANK BALANCE 11 & 12 481.60 135.02

For and on
behalf of the

CIN No - L24239MH1987PLC0O43662

For Fredun Phar ticals Limited

-t 7

Dr. (Mrs) Daulat N. Medhora

Joint Managing Director Managing Director & CFO
Place - Mumbai DIN : 01745277 DIN : 01745348
Date :- 30th-May,2025

The above Cash Flow Statement has been prepared under the indirect method set out in the Indian Accounting Standard (Ind AS) - 7 on
1 "Statement of Cash Flow".

2 Direct taxes paid are treated as arising from operating activities and not bifurcated between investing and financing activities,
3 Figures in Bracket sign indicate cash outflow,

4 Previous year figures have been regrouped & recast, wherever necessary, to conform to the current year's classification.



R.H.Nisar & Co.

Chartered Accountant
4, Vrindavan Building, Aarey Road, Goregaon (E), Mumbai — 400 063
Tel no: 2686 9939, 2686 9940
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Independent Auditor's Report

To
The Board of Directors of
Fredun Pharmaceuticals Limited,

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date
standalone financial results of Fredun Pharmaceutical Limited (the "Company") for
the quarter ended March 31, 2025 and for the year ended March 31. 2025 (the
"Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations")

In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

I. is presented in accordance with the requirements of the Listing Regulations in
this regard,;

And

II. gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the net
profit and other comprehensive income/loss and other financial information of the
Company for the quarter ended March 31, 2025 and for the year ended March 31,
2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (the
"Act"). Our responsibilities under those Standards are further described in the "
Auditor's Responsibilities for the Audit of the Standalone Financial Results" section
of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.



R.H.Nisar & Co.

Chartered Accountant
4, Vrindavan Building, Aarey Road, Goregaon (E), Mumbai — 400 063
Tel no: 2686 9939, 2686 9940

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income/loss of the Company and other
financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a




R.H.Nisar & Co.

Chartered Accountant
4, Vrindavan Building, Aarey Road, Goregaon (E), Mumbai — 400 063
Tel no: 2686 9939, 2686 9940

material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 14 3 (3) (i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.




R.H.Nisar & Co.

Chartered Accountant
4, Vrindavan Building, Aarey Road, Goregaon (E), Mumbai — 400 063
Tel no: 2686 9939, 2686 9940

Other Matters

There has been a delay in the transfer of amounts and the corresponding
equity shares to the Investor Education and Protection Fund (IEPF) as
required under the provisions of Section 124(1) and Section 124(6) of the
Companies Act, 2013. The Company was required to transfer unclaimed
dividends pertaining to the financial year 2015-16, along with the
corresponding equity shares in respect of which the dividend had remained
unclaimed for seven consecutive years, to the IEPF during the financial year
2023-24. However, as on the balance sheet date, such transfers have not
been effected.

Further, the Company was also required to transfer the unclaimed dividends
for the financial year 2016-17 and the corresponding equity shares to the
IEPF during the financial year 2024-25. However, as on the balance sheet
date, the said transfers had also not been made.

The Statement includes the results for the quarter ended March 31, 2025
being the balancing figure between the audited figures in respect of the full
financial year ended March 31, 2025 and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing
Regulations.

For R H NISAR & CO
CHARTERED ACCOUNTANTS
Firm Registration No — 120895W

~

/‘/’ f

RAKESH NISAR

Place: Mumbai (PROPRIETOR)
Date: 30th May, 2025 Membership No.: 103659

UDIN - 25103659BMOCYG5907



FREDUN PHARMACEUTICALS LIMITED

Consolidated Statement of Profit and Loss for the year ended 31 March, 2025

(Rs. In Lakhs.)

As at 31 March, 2025
1 Revenue
Revenue from Operations 45,170.65
Other Operating Revenue 211.12
Other income 245.08
Total Income 45,626.85
I Expenses
Cost of materials consumed 32,188.89
Cost of materials consumed forR&D 209.34
Changes in inventories of raw materials, packing materials, stock in trade and wip 605.00
Manufacturing & Service Cost 1,755.54
Employee benefit Exp. 2,223.12
Finance Cos!t 2,237.66
Depreciation and amortisation expense 503.94
Operating and other expenses 3,135.12
Payment to Auditors 18.88
Imparirement loss / (reversal)
Total Expenses 42,877.50
n Profit before exceptional items and tax 2,749.35
Exceptional ltems -
'] Profit before tax from continuing operations 2,749.35
\ Tax Expenses.
Current Tax 711.58
Deferred Tax 63.85
Vi Profit for the year from continuing operations 1,973.93
VIl [Profit before tax from discontinued operations
VIIl  |Tax expenses of discontinued operations -
IX  |Profit for the year from discontinued operations
X Net Profit for the year 1,873.93
X1 Other Comprehensive Income
A Items that will not be classified to profit and loss
1) Re measurement of post - employment benefit obligations 1,839.57
ii) Income tax related to items that will not be reclassified to profit and loss -
Profit/Loss for the year attributable to:
Owners of the Company 1,939.38
Non controlling Interests 0.19
B Items that will be reclassified to profit and loss -
Xil  |Total Comprehensive Income for the year 5,853.07
Xl |Earning per equity share (Face value of Rs. 10/- each)
Earning per equity share of continuing operations 44,83
Basic and diluted {in Rs.)
Earning per equity share of discontinued operations
Basic EPS (in Rs.) of continuing and discontinued operations 44.83|
Diluted Basic EPS (in Rs.) of continuing and discontinued operations 44,83

Significant accounting policies

The accompanying notes form an integral part of these Financial Statements

Place - Mumbai
Date :- 30th May, 2025

For and on behalf of the Board of
Directors of Fredun Pharmaceuticals




FREDU K PHAARMIC EUTIC ALSLIMIED

Date :- 30th May, 2

025

Consolidated Balance She-d 1 thejear mded 31 March, 2025 [Rs. In Lakhs.)
As a1 31 March, 2025
I ASSETS
NON-CURRENT ASSETS
aj Property, Plant and Equi 5,248.93
h) Capital Work-in-Progress -
c) Other Intangible Assets 4272
d) Financial assels
i} Investments 75.33
ii) Loans -
iii} Other Financial Assets 379.62
e) Other Non-current Assets 198.99
] Goodwill 0.00
Total non - current assets 5,945.66
CURRENT ASSETS
a) 23,988.89
b) Fi ial Assets
i} Investments 75.00
ii) Trade and other r 17,712.08
i} Cash and Cash Equivalents 63.69
iv) Bank Balance other than (iii) above 458.63
iv) Loans 46.99
v) Other Financial Assets 120.29
€ Other Current Assets 329.91
Total current assets 42,795.47
TOTAL ASSESTS 48,741.13
u |EQUITY AND LIABILITIES
EQUITY
a) Equity share capital 472,17
b} Other equity 13,666.10
C) Non-Controlling Interest -
Total Equity 14,138.26
LIABILITIES
Non-Current Liabilities
a) Fi ial liabilities
i) B 1,653.45
b) Provisions 383.29
c) Other non - current liabilities nn?
d} Deferred Tax Liability 448.40
Total non current - Uabilities 2,485.15
Current Liabillties
a) F liabillties
i} Borrowings 15,061.22
ii) Trade and other pay 14,476.58
iii} Other financial liabilities 5.10
b) Provisions
c) Other current liabilities 1,863.23
d) | Current tax liabilities (net) 711.58
Total current liabilities 32,117.71
TOTAL EQUITY & LIABILITIES 48,741.13
Significant ace # policies
The ing notes form an integral pant of These Fi | Statements
Notes (Including Significant Accounting Poliicies) Foming Part of the Financial Statements
The above Balance Sheet should be read in conjnction with the accompanying notes.
For and on behalf of the Board of Directors
of Fredun Pharmaceuticals Limited
r
Place - Mumbai




FREDUN PHARMACEUTICALS LIMITED

F.Y. 2024-2025
A) CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFIT AFTER TAXATION 2,003.03

ADJUSTMENTS FOR :

DEPRECIATION 34 503.94

INTEREST PAID 2,237.66

INTEREST RECEIVED 11.04

CREDITORS WRITTEN BACK 6.64
2,759.28
4,762.31

ADJUSTMENT TO OPERATING PROFIT
PRIOR PERIOD ADJUSTMENTS

DEFFERED TAX LIABILITY 34.75
ADJUSTMENT FOR PROPOSED DIVIDEND TAX

ADJUSTMENT FOR TAX PROVISION 711.58
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 5,508.63

EFFECTS OF CHANGES IN WORKING CAPITAL ITEMS
INCREASE / DECREASE IN :-

INVENTORY 8 -6,489.09
INVESTMENTS 9
TRADE RECEIVABLES 10 -11,227.20
LOANS & ADVANCES 13 -22.41
OTHER CURRENT ASSETS 15 826.55
OTHER FINANCIAL ASSETS 14 210.41
OTHER FINANCIAL ASSETS 6 -183.50
TRADE PAYABLES 21 8,184.10
OTHER CURRENT LIABILITIES 23 1,300.69
OTHER NON CURRENT ASSETS 7 -12.75
OTHER NON CURRENT INVESTMENTS -70.26
OTHER FINANCIAL LIABILITIES 22 1.26
SHORT TERM PROVISION 2
PROVISION FOR TAX 24 158.08
RESERVES & SURPLUS 17 -1,246.51
SHARE PREMIUM (RESERVES & SURPLUS) -8,561.63
-3,052.99
INCREASE / DECREASE IN :-
LONG TERM LOANS & ADVANCES
LONG TERM PROVISIONS 19 146.71
146.71
NET CASH FLOW FROM OPERATING ACTIVITIES -2,906,29
EFFECTS OF CHANGES IN NON CURRENT ITEMS
OTHER NON CURRENT ASSETS -
NET ADJUSTED CASH FLOW FROM OPERATING ACTIVITIES -

B) CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS 3&4 -610.62




SALE OF FIXED ASSETS 384 11.19
Purchase of Investment in Associates/Subsidiary -35.99

CAPITAL WORK IN PROGRESS 5 "

-635.42
-3,541.70
C) CASH FLOW FROM FINANCING ACTIVITIES
INCREASE / DECREASE IN ISSUE OF SHARE CAPITAL 3.25
INCREASE / DECREASE IN LONG TERM BORROWINGS 18 244.5]
INCREASE / DECREASE IN SHORT TERM BORROWINGS 20 & 22 6,408.18
INTEREST RECEIVED 11.04
INTEREST PAID -2,237.66
CREDITORS WRITTEN BACK -6.64
3,911.59
NET INCREASE / DECREASE IN CASH 369.80
OPENING CASH & BANK BALANCE 152.43
CLOSING CASH & BANK BALANCE 118 12 522.31
For and on behalf of
the Board of

CIN No - L24239MH1987PLC043662
For Fredun Pharmaceuticals Limited

Dr. (Mrs) Daulat N. Medhora

Joint Managing Directo;
Place - Mumbai DIN : 01745277
Date :- 30th-May,2025 /
Mr. Fredun N. M ora
«
Managing Dirdetor (o}
DIN : 01745348
Note:-

The above Cash Flow Statement has been prepared under the indirect
method set out in the Indian Accounting Standard (Ind AS) - 7 on
1 "Statement of Cash Flow".

Direct taxes paid are treated as arising from operating activities and
2 mot bifurcated between investing and financing activities.

3 Figures in Bracket sign indicate cash outflow.

Previous year figures have been regrouped & recast, wherever
4 necessary, to conform to the current year's classification.,
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Independent Auditor's Report

To
The Board of Directors of
Fredun Pharmaceuticals Limited,

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying annual Consolidated Financial Results of
FREDUN PHARMACEUTICALS LIMITED (hereinafter referred to as the "the Holding
Company") and its subsidiaries (Holding Company and its subsidiaries together
referred to as the "Group"), for the year ended March 31, 2025, attached herewith,
being submitted by the Holding Company pursuant to' the requirement of
Regulation 33 of the Securities and Exchange Board of India ("the SEBI") (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR
Regulations"), duly initialled by us for identification.

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements of the subsidiaries, the aforesaid, Consolidated
Financial Results:

i) Include the financials results of following entites,
Incorporated in India

a. Fredun Retail Private Limited
b. One Pet Stop Private Limited

ii) are presented in accordance with the requirements of Regulation 33 of
the LODR Regulations, in this regard; and
ii) give a true and fair view in conformity with the recognition and

measurement principles of the applicable Indian Accounting Standards
(Ind AS), and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial
information of the Group for the year ended March 31, 2025.

o &QV ANTS|>
MEM. NO.
wes /) /)
Y/
* Z



R.H.Nisar & Co.

Chartered Accountant
4, Vrindavan Building, Aarey Road, Goregaon (E), Mumbai — 400 063
Tel no: 2686 9939, 2686 9940

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 ("the Act"). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl & e of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in "Other
Matter" paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors' Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of
Directors are responsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group in
accordance with the Indian Accounting Standards prescribed under Section 133 of
the Act. read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the LODR
Regulations. The respective Board of Directors of the companies included in the
Group, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Group, and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Consolidated
Financial Results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the
respective Board of Directors either intend to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also

e Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a- material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results
of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and
performance of the audit of financial results of such entities included in the
consolidated financial results of which we are the independent auditors. For
the other entities included in the Consolidated Financial Results, which have
been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the Consolidated Financial Results of which we are
the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the LODR Regulations, as amended, to the extent
applicable.

Other Matters,

e We did not audit the financial statements of the step down subsidiary
included in the consolidated Ind AS financial statements, whose financial
statements reflect total assets (before consolidated adjustments) of Rs. 75.47
lakh as at March 31, 2025, total revenues (before consolidated adjustments)
of Rs. 67.21 lakh, Net loss after tax (before consolidated adjustments) of Rs.
(173.18) lakh, total comprehensive income (before consolidated adjustments)
of Rs. 0O lakh and net cash inflows (before consolidated adjustments)
amounting to Rs. 38.75 lakh for the year ended on that date, as considered
in the consolidated Ind AS financial statements. The Ind AS financial
statement of these step down subsidiary have been audited by other
auditors whose reports have been furnished to us by the Management, and
our opinion on the consolidated Ind AS financial statements, in so far as it
relates to the amounts and disclosures included in respect of these
subsidiary and our report in terms of sub-section (3) of 143 of the Act, in so
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far as it relates to the aforesaid step down subsidiary, is based solely on the
report of the other auditors.

Our Opinion on the consolidated Ind AS financial statements is not modified
in respect of the above matter with respect to our reliance on the work done
and the reports of the other auditors.

There has been a delay in the transfer of amounts and the corresponding
equity shares to the Investor Education and Protection Fund (IEPF) as
required under the provisions of Section 124(1) and Section 124(6) of the
Companies Act, 2013. The Company was required to transfer unclaimed
dividends pertaining to the financial year 2015-16, along with the
corresponding equity shares in respect of which the dividend had remained
unclaimed for seven consecutive years, to the IEPF during the financial year
2023-24. However, as on the balance sheet date, such transfers have not
been effected.

Further, the Company was also required to transfer the unclaimed dividends
for the financial year 2016-17 and the corresponding equity shares to the
IEPF during the financial year 2024-25. However, as on the balance sheet
date, the said transfers had also not been made.

During the financial year ended March 31, 2025, the Group, led by Fredun
Pharmaceuticals Limited (the Holding Company), expanded its structure
through incorporation and acquisition, resulting in the following entities
being included in the consolidated financial statements for the first time:

Fredun Retail Private Limited

Fredun Retail Private Limited was incorporated on January 3, 2025, as a
wholly-owned subsidiary of Fredun Pharmaceuticals Limited. This marks its
first year of inclusion in the consolidated financial statements of the Group.
Accordingly, no comparative figures have been presented for this entity for
the previous financial year.

One Pet Stop Private Limited

On March 27, 2025, Fredun Retail Private Limited acquired a controlling
interest in One Pet Stop Private Limited, thereby making it a step-down
subsidiary of Fredun Pharmaceuticals Limited. As this acquisition occurred
during the current financial year and the entity is being consolidated for the
first time, no comparative financial information has been presented for the
previous year.
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The financial results of the above entities have been included in the
consolidated financial statements of the Group from their respective dates of
incorporation or acquisition. These entities were not part of the Group in the
previous financial year, and accordingly, no comparative figures have been
disclosed in respect of them.

For R H NISAR & CO
CHARTERED ACCOUNTANTS
Firm Registration No — 120895W

~
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RAKESH NISAR
Place: Mumbai (PROPRIETOR)
Date: 30t May, 2025 Membership No.: 103659

UDIN - 25103659BMOCYH5394
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