
To, 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 

: Scrip Code- 504959 

Stovec Industries Ltd. 
Regd. Office and Factory : 
N.I.D.C., Near Lambha Village, Post Narol, 

Ahmedabad - 382 405, INDIA 

CIN : L45200GJ1973PLC050790 

Telephone : +91 79 61572300 

+91 79 25710407 to410 

Fax : +91 79 25710406 

E-mail : admin@stovec.com 

Reference 
Subject 
Date 

:Integrated Filing (Financial} for the quarter ended 31st March 2025 
:May 5, 2025 

Dear Sir/Madam, 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December 
2024, read with BSE Circular No. 20250102-4 dated 2nd January 2025, we enclose herewith the 
Integrated Filing (Financial) for the quarter ended 31st March 2025. 

You are requested to take the above information on your record. 

Thanking you, 

Yours sincerely, 
For Stovec Industries Limited, 

Sanjeev Singh Sengar 
Company Secretary & Compliance Officer 

Encl.: As above 

Stovec Industries Ltd. is a subsidiary of SPGPrints B.V., The Netherlands 

www.stovec.com 1 www.spgprints.com 

Printing tomorrow. 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
TI1e Board of Directors 
Stovec Industries Limited 
N.I.D.C. Near Lambha Village, 
Post: Narol, Ahmedabad, Gujarat- 382405 

1. We have reviewed the unaudited financial results of Stovec Industries Limited (the 
"Company") for the quarter ended March 31, 2025, which are included in the accompanying 
Statement of unaudited financial results for the quarter ended March 31, 2025 (the 
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations, 2015"), which has been digitally signed by us for identification 
purposes. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Petformed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Price Waterhouse Chartered Accountants LLP, 17th Floor, Shapath V, Opp. Karnavati Club, S G Highway 
Ahmedabad- 380 051, Gujarat, India 
T: +91 (79) 69247156 

Registered olfice and Head olfoco: tt ·A. Vishnu Dlgambcr Marg. Sucheta Bhawan. New Delhi - 110002 

Prk:e Waterhouse (a Partnership Firm) converted Into Prlce Waterhouse Chartered Accountiii11S LLP (a Limited Uablllty Partnership with LLP tdenllly no: LLPIN MC·SOOt) 
wilh effecl rrom Juty 25, 2014. Post Its conversion to Price Watc1houso Chartered AccountantsLLP, its ICAJ reglstJation number is 012754N/N500016 (ICAI tegislrallon 
number before conversion was 0 t2754N) 
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To Board of Directors of Stovec Industries Limited 
Review Report on Unaudited Financial Results 

Page 2 of2 

4. The financial results of the Company for the quarters ended March 31, 2024 were reviewed by 
another firm of chattered accountants who issued their unmodified conclusion, vide their 
repmts dated May 09, 2024 respectively. Our conclusion is not modified in respect of this 
matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ Ns ooo16 

PRIYANSHU 
DINESHKUMAR 
GUN DANA 

Priyanshu Gundana 
'Pattner 

Digitally signed by PRIYANSHU 
OINESHKUMAR GUNOANA 
Date: 2025.05.05 17:26:29 
+05'30' 

Membership Number: 109553 

UDIN: 25109553BMOAVA1195 
Place of the Signature : Mumbai 
Date: May 05, 2025 
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Stovec Industries Limited 

Sr. 
No. 

I 

II 

Ill 

IV 

v 
VI 

VII 
VIII 

IX 
X 
XI 

XII 

STOVEC INDUSTRIES LIMITED 
Reg d. Office: N.I.D.C., Nr. Lambha VIllage, Post: Narol, Ahmedabad - 362 405, Gujarat, India. 

Website: 1/IWW.stovec.com, e-mail: secretarlal@stovec.com, CIN: L45200GJ1973PLC050790, 
Tel: +91(0)79- 6157 2300, Fax: +91(0)79- 2571 0406 

Statement of unaudited financial results for the quarter ended March 31, 2025 

Particulars 

Revenue from operations 

Other Income 

Total Income (I + II) 

Expenses 

a) Cost of materials consumed 
b) Purchase of stock-in-trade 

c) 
Changes in Inventories of work-in-progress, stock-in-trade 
and finished goods 

d) Employee benefits expense 
e) Depreciation and amortisation expense 
f) Other expenses 
g) Finance costs• 

Total Expenses 

Profit Before Tax (Ill - IV) 
Income Tax expense 

a) Current tax 

b) Deferred tax 
Profit for the periods I year (V- VI) 
Other Comprehensive Income ("OCI") 
Items that will not be reclassified to profit or loss in subsequent 
periods: 

(i) Remeasurements of post-employemenl benefi t obligations 

(ii) Changes gain in the fair value of equity investments at FVOCI 

(iii) Income tax relating to these items (i and ii above) 
Total Comprehensive Income for the periods I year (VII+ VIII) 
Paid- up equity share capital@~ 10 face value 
Other equity (excluding revaluation reserves) as at balance sheet 
date 
Earnings per share of~ 10 each (not annualised for the quarters): 

a) Basic(~) 

b) Diluted(~) 

• Ftgures shown as 0.00 due to conversion to ~ In million. 
See accompanying notes to the financial results 

Quarter ended 
31/0312025 31/1212024 3110312024 

Unaudited 
Unaudited 

!Refer Note 3l 
Unaudited 

490.56 560.21 599.57 

12.73 6.70 11 .49 

503.29 666.91 611 .06 

286.75 231 .65 333.49 

29.90 31 .16 49.13 

(58.21) 73.16 (45.23) 

81.57 68.95 72.59 
15.47 16.40 16.80 

113.27 121.76 120.95 

- 0.19 0.00 

468.75 543.27 547.73 

34.64 23.64 63.33 

12.11 5.75 19.02 

(3.36) 2.58 (3.19) 

26.79 16.31 47.50 

(2.33) (5.39) (1 .30) 

- - -
0.59 1.35 0.33 

24.05 11.27 46.53 
20.88 20.88 20.88 

12.35 7.33 22.75 

12.35 7.33 22.75 

I~ In Million) 
Year ended 
3111212024 

Audited 

2,345.70 

34.11 

2,379.61 

1,107.00 
141.00 

99.96 

299.24 
65.76 

491.51 
0.85 

2,205.32 

174.49 

51.63 

(6.75) 

129.61 

(6.69) 

-

1.68 
124.60 
20.88 

1,228.75 

62.07 

62.07 

Printing tomorrow. 
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Stovec Industries Limited 

Notes: 

1 The above statement of unaudited financial results for the quarter ended March 31, 2025 (' the Statement') of Stovec Industries 
Limited ('the Company') is reviewed by the Audit Committee and thereafter approved by the Board of Directors at their 
respective meetings held on May 5, 2025. The financial results are prepared in accordance with the Companies (Indian 
Accounting Standards) Rules 2015 (as amended) (lnd AS) prescribed under Section 133 of the Companies Act, 2013, and 
other recognized accounting practices and policies to the extent applicable. 

2 In accordance with the requirement of Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 
2015, the Statutory Auditors have performed a limited review of Company's unaudited financial results for the quarter ended 
March 31, 2025. 

3 The figures for the quarter ended December 31, 2024 are balancing figures between the audited figures in respect of full 
financial year upto December 31, 2024 and the unaudited published year to date figures upto third quarter ended September 
30, 2024, being the date at the end of the third quarter of the financial year which was subjected to limited review. 

4 The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (lnd AS 108) 
read with SEBI circular dated July 5, 2016. Segment composition is as follows: 

a) "Textile Machinery and Consumables" segment Includes Perforated Rotary Screens, Laquer & Auxiliary Chemicals, Digital 
Ink, Rotary Screen Printing Machine, Engraving Equipment, Components and Spares. 

b) "Graphics Consumables" segment includes Anilox Rollers, Rotamesh screens and RotaPiate. 

Segment wise revenue, results, assets and liabilities are as under: 

Particulars 

Segment Revenue (Sales and Other Operating income 
from Segments) 

• Textile Machinery and Consumables 
· Graphics Consumables 
Total segment revenue 

Segment Results (Profit before Finance Costs and Tax) 

· Textile Machinery and Consumables 
• Graphics Consumables 
Total Segment Results 

Less : Finance costs• 
Less : Unallocable Expenditure Net of Unallocable Other 
Income 

Profit Before Tax 

Segment Assets 
·Textile Machinery and Consumables 
-Graphics Consumables 
·Others I Unallocable 
Total Assets 

Segment Liabilities 
-Textile Machinery and Consumables 
- Graphics Consumables 
• Others I Unallocable 
Total Liabilities 

• Fiaures shown as 0.00 due to conversion to ~ in million. 

Quarter ended 
3110312025 3111212024 3110312024 

Unaudited 
Unaudited I !Refer Note 3\ Unaudited 

474.50 
16.06 

490.56 

57.58 
8.91 

66.49 
. 

31 .95 

34.54 

1,106.58 
19.99 

561.27 
1,687.84 

326.09 
3.97 

84.10 
414.16 

537.73 
22.48 

560.21 

55.22 
13.14 
68.36 

0.19 
44.53 

23.64 

1,042.39 
26.30 

535.97 
1,604.66 

280.89 
4.17 

69.97 
355.03 

569.10 
30.47 

599.57 

78.04 
16.68 
94.72 

0.00 
31.39 

63.33 

1,279.36 
27.93 

560.91 
1,868.20 

323.44 
3.96 

93.62 
421.02 

(fIn Million) 
Year ended 
3111212024 

Audited 

2,230.50 
115.20 

2,345.70 

248.75 
60.68 

309.43 
0.85 

134.09 

174.49 

1,042.39 
26.30 

535.97 
1,604.66 

280.89 
4.17 

69.97 
356.03 

Printing tomorrow. 
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Stovec Industries Limited 

5 Investors can view the unaudited financial results of the company for the quarter ended Marcil 31 , 2025 on the company's 
website www.stovec.com or on the website of the BSE www.bseindia.com. 

6 Previous quarter I year-end figures have been regrouped/ reclassified, wherever necessary, to conform to current period's 
classification. 

In terms of our report attached 

PRIYANSHU ~~~~~~~3nedby 
DINESHKUMAR DINESHKUMARGUNDANA 

GUNDANA ~~~~~~~25.o5.o517:26:o7 

For Stovec Industries Ltd. 
SHAILESH ::<::::::-:_ 
CHANDRAKRib.::-,.~=­
SHNA WANI ;::::::.·:::.:- " 

Shallesh Wani 
Managing Director 
DIN: 06474766 

Place : Ahmedabad 
Date : May 5, 2025 

Printing tomorrow. 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 

ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

Not Applicable 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

Sr. No. Particulars INR in Mn 

1 Loans I revolving facilities like cash credit from Nil 

banks I financial institutions 

A Total amount outstanding as on date Ni l 

B Of the total amount outstanding, amount of Ni l 

default as on date 

2 Unlisted debt securities i.e. NCDs and NCRPS Nil 

A Total amount outstanding as on date Nil 

B Of the total amount outstanding, amount of Nil 

default as on date 

3 Total financial indebtedness of the listed entity Nil 

including short-term and long-term debt 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (APPLICABLE ONLY FOR HALF 

YEARLY FILING THAT IS 2ND AND 4TH QUARTER): 

Not Applicable (This is first quarter) 

Printing tomorrow. 
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