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November 14, 2025 

 

To, 

The Manager, 

BSE SME Platform 

Department of Corporate Services 

25th Floor, P.J. Towers, Dalal Street 

Fort, Mumbai - 400 001 

 

BSE Scrip Code: 543982  

 

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI Listing Regulations’) 

 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015. 

 

Dear Sir/Madam, 

 

Pursuant to Regulations 30 and 33 read with Schedule III and other applicable provisions of the SEBI 

Listing Regulations, we hereby inform you that the Board of Directors of the Company at their meeting 

held today i.e. November 14, 2025, has inter alia, approved Unaudited standalone and consolidated 

Financial Results of the Company for the Half year ended September 30, 2025, as per recommendation of 

the Audit Committee.  

Accordingly, we are enclosing herewith the following: 

 

1. Unaudited standalone and consolidated Financial Results of the Company for the Half year ended 

September 30, 2025. 

 

2. Limited Review Report thereon, issued by the Statutory Auditors, M/s. Bilimoria Mehta & Co, 

Chartered Accountants on the Unaudited standalone and consolidated Financial Results of the 

Company. 

 

The Board Meeting commenced at 08:00 P.M. and concluded at 09:00 P.M. 

 

We request you to kindly take the above on record and bring to the notice of all concerned. 

 

Thanking You, 

Yours Faithfully, 

 

FOR MESON VALVES INDIA LIMITED 

 

 

SWAROOP RAGHUVIR NATEKAR 

WHOLE-TIME DIRECTOR 

DIN - 05154850 

http://www.questflowcontrols.com/


 

 

Independent Auditor's Review Report on the Half Yearly Unaudited Financial Results 
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
To  
The Board of Directors of Quest Flow Controls Limited, 

1. We have reviewed the accompanying standalone statement of unaudited financial results 
('the Statement') of Quest Flow Controls Limited ('the Company') for the Half Year ended 
September 30,2025 attached herewith being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
SEBI from time to time.  
 

2. The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Accounting Standard 25, Interim Financial 
Reporting (' AS 25'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion 
on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

  



 

 

 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in AS 25, prescribed under Section 133 of the Act 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
  

 
 
 

For Bilimoria Mehta & Co, 
Chartered Accountants  
ICAI Firm Registration No.: 101490W  
 
 
 
 
 
Prashant Taparia 
Partner 
Membership No: 190252 
Place: Mumbai 
Date: 14-11-2025 

UDIN: 25190252BMMAAJ7679 

 
 



QUEST FLOW CONTROLS LIMITED 
(Formerly known as Meson Valves India Limited) 

CIN - l29299GA2016PLC012972 
Statement of Assets And Liabilities 

(All amounts i n Indian Rupees Lakhs, except as otherwise s tated) 

Particulars 

EQUITY AND LIABILITIES 
Shareholders' funds 
Share capital 

Reserves and sm-plus 
Money Received Against Share Wa1i-ant 

Non-current liabilil-les 
Long-tenn bmTowings 
Defen-ed tax liab ility (net) 

Long temt Provisions 

Current liabilities 
Short-tem1 bor rowings 
Tm.de payables 

- total outstanding dues to micro enterprises and small 
enterplises 

- total outstanding dues to creditors other than micro 
enterprises and small enterprises 

Ctment Tax LJabUities (Net) 
Other ct UTent liabilities 
Short-te1n1 provisions 

ASSETS 
Non-current assets 
Property, plan t a nd equipm ent 
Intangible assets 
Capital Work In Progress 
DefetTed tax Assets (net) 
Non-cmTent investments 
Other non-cun:ent assets 

Current ass ets 

Inventories 
Trade receivables 
Cash and bank balances 
O ther Bank Balances 
Short-te1m loans and advances 
Other cm~·ent assets 

This is the Balance Sheet referred to in our report of even date. 

For iUld on b ehalf of the Boa.rd of Directors 
QUEST FLOW CONTROLS LIMITED 

Brijesh Madhav Manerikar 

(Chairman and Managing Di.rector) 
DIN: 05154847 

As at 
30 September 2025 

/Unaudited) 

1,025.76 
6,168.32 
1,275.04 
8,469.12 

617.80 
-

54.75 
672.55 

20.93 

91.08 

734.78 

141.18 
183.45 
42.64 

1214.05 
10,355.73 

2,296.46 
151.21 

-

10.03 
548.28 

1,330.41 
4,336.40 

893.79 
3,112.12 

209.66 
49.41 

1,569.26 
185.09 

6,019.33 
10,355.73 

As at 
31 March 2025 

/Audited} 

1,016.01 
5,627.59 

-
6,643.59 

445.19 
19.57 
38.91 

503.67 

26.61 

-
103 

729.50 

11413 
249.70 

34.62 
1,258.06 
8,405.32 

1786.91 
135.60 

-

-
6.24 

1,144.72 
3,073.47 

713.30 
3,085.66 

70.00 
235.69 

1,142.90 
84.31 

5,331.85 
8,405.32 



QUEST FLOW CONTROLS U~UTED 
(Fom1erly known as Meson Valves lndiil limited) 

CIN . J.29299GA2016PLC012972 
St.oltement ol ttn.il.ud.ited financi~ results for lhe half ye.u ended ~ p tember 30, 2025 

(AJl amoums m Indian Rupees La>:.hs, e.xcept as o therwise stated) 

l-[-1lfYt1'~l' &de-I Ha.lf YtME~d l{Jlf Yeir Endtd 
For the Yu, 

P.tttkul.us 
:30th SE>ptemb.:"!r 2025 311'1 March 201'1 301b Seplember 20H 

ending 
l l sl March 2025 

Un.iudited Unaudite d Unaudited Audil@d 

Income 

[. Revenue from cperations 'l,418.4? '1,949.21 3,161.12 6,11()33 
U.. OU-.cr Jnoomc 12.56 4458 3.06 47.63 

111- Tot;u lncom~ (I+ In 2,-431.04 2,993.79 3,164.17 6,.-157.96 

~ 
ta) Cost of M~teri.11 Consumed & Direct Expenses J,Ol.5.45 t.310.02 1,925.'13 3,735.45 
(b) Olallges m lnventones (Uto'7) ,13.56 i.67 Ull 
(c) Employct" bcnctii expense 344..63 -36955 2H79 ""4.34 

(d) Fin.ulCWcost.s 26.57 • .u, l7.2B 8L4l 

(e) Depediltioo ,md a nlCrtization expen§e 19723 IQ374 149,79 ;,t.'l53 

(.f) Other expenses 4<460 301.5-0 2';8,06 55956 
V. To t al Expenses 2.010.u Z.75231 2.,tiU.01 5,365..52 

VI. PtofiV(Loss) bd'ore e:«eption~I .ut4 exlt"A.Or\li.n.\l')' items j.nd t~x Hll • \') 420..6.J ZU.28 551.J6 ,.,,_.. 
Vil Exceptional items 259.06 
VIIL Profif/(L06s) before tax {Vl - VD) 16U5 241.28 55LJ6 ,.,. .. 
Tur~(ll5e.: 

(1) Current I.ix 40 66 ffi.22 14333 1X)9 55 
(l) T.1x ol earlier years -
(J) Deierred Tax E.-q:iense 1'29.(() '35.35) (9.36) (44.7ll 

rx. T1;1t.1I Tol." Expms~ u .oo :>).87 1J3.97 1'4.84 

X. Profit/(h)SIII) fot the pttiod (Vflf.fX) 150 . .a9 ?JO.ill 1U 'i'.19 627.60 

)(]. U rning~ eq'-Uty s.holre (ln lNRJ (No., Al'ln-.alisrd> 
Equ.it)· 3b.\r~3 1;1( p;tr v.:1t uic lu.1Q'· Nch 

(•) Bae-le 1.48 207 1.11 6.IS 
(bl Diluted 144 207 4.11 6.18 

Notei.: 
L The aoow linail<'itls t-eJults of Ulecomt}M)' ruwe been pi-epat'ee.1 ilOCOtt1ance Wi.U1 the Acoom1ti.ng Stat\dM'ds (' AS) as ,·,i:tsn~be<t un,.tei·sectton 133 oJ. thecoffiparues Act, 2013 read 
~ilh the- 0011,p;ini,i:3 (A.xQun tingSh,ndard:,) Rul~. 2015,M aJJ1C1ldc:-d, 

2.The above resulls. have been reviewed a nd recommended to the Soard oi Directors. by the Audit Committee and subsequently :!PJ%0Yed by the Board of Directors <11 its meeting hekl on 
No,•e1111.i.?r 14 ,2025.1hese results have been subject 10Umlted reYk!w by statutory audl101"S who have ex-pressed an unmodlfled review concluslon. 

3. The bal.a11ce appearing under the tr.a de payables. loans and a dvances. h"<1de rKeivables are subjected 10 co1Uirmation and reconciliations arid consequent adjustmen1s, it any, will l:e 
.aa:oumed for In t he )'e<1J' ol oonflnuillbn :,md/or recordlfaUon. 

4. llW! Hgures fo.:• cottespondlns previous 1-~rlods/y.:,ai Mve bee:11 regrour e.t/ 1~as.stf"ied ,-,•~•er 11&:essa1y. 

p , Dw.ing the h,.,lf year l:::nded Septeinber30, 2025. U\e Cc>Jl\J)ar.\r p.-ud a ooe-time ro}•~ty ft't J)utSuanl to the royalty agt'tefl:leflt. A-; this parment ;,s noi:\-recuNing and il hM bet-ii 
das5il1cd .u dlt Extl:'plional Ite m in clccot't-laJ\ce with AS 5 

For .a.nd on beh,alf of the Board ofDire.:tors 

QUEST FLOW CONl'ROlS LIMITED 

~ 
Brijes h Madha,· M,me rikar 

(C haimun ;and Managing Director) 

DN. 051548-17 



QUEST FLOW CONTROLS LIMITED 
(Formerly known as Meson Valves India Limiled) 

CIN - L29299GA2016PLC012972 

Statemen t of Unaudited Cash Flow 

(All amounts in Indian Rupees Lakhs, except as otherwise s tated) 

As at As at 
Particulars 30th September 2025 30th September 2024 

(Unaudited) (Unaudited) 

A) Cash Flow from O2erating Activities 

Net Profit Before Tax 161.55 551.16 
Add: Adjustment for: 

Depredation 197.23 149.79 
Provision for Doubtful Debt 12.00 10.00 
Provision for Wananty 12.09 31.61 

Provision for Gratuity 11.78 -

Finance Cost 26.57 37.28 
Interest lncome (1222) (3.06) 

Proceeds from sales of car (29 60) 
Operating Profit before Working Capital C hanges 
Add: Adjustment for 

Trade Receivables (38.47) (632%) 

Inventories (180.50) 429.84 

Other Cun-ent & Non Cun-ent Assets (405.52) (1,164.28) 
Trade payables (7.15) (218.48) 
Other Current & Non Cum,nt Liabilities (66.26) 166.25 

Net Changes in Working Capital (697.88) (1,439.64) 

Cash Generatedf(Used in) from Operations {31 8.49) (662.87) 
Less : Direct Taxes Paid (Net of Refund) (13.60) (60.10) 

Net cash Generated/( used) from Operating Activities (332.09) (722.96) 

B) Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipment (69279) (260.60) 
Investment in Subsidiaries (54204) (6.24) 

Proceeds from FD Matm-ities 119.05 

Short teim loans & Advances (426.37) 1,127 
Interest Received 1222 3 .06 

Net Cash used in In vestment Activities {1,529.92) 863.23 

q Casb Flow from Financing Activities 
Repayment of Long Te1m Bon-owing 17261 (105.37) 
Repayment of Short Ten.n Bormwing (5.68) -
Proceeds from Short Term Bon-owing - 15.63 
Finance Cost prud (26.57) (1285) 
Proceeds from issue of share Capital 400.00 -
Proceeds from issue of share Warrants 1,275.04 -

Net Cash generated/(used) in Financing Activities 1,815.40 (102.59) 

Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) (46.62) 37.67 
Add : Balance a t the beginning of the year 305.68 329.83 

Cash and Cash Equivalents at the dose of the year 259.06 367.51 

Note: The above cash flow statement has been prepared under the "Indirect Method" as set out in the Accoun ting Standard (AS -3) 

for and on behalf of the Board of Directors 
QUEST FLOW CONTROLS LIMITED 

~ 
B1ijesh Madhav Manerikar 
(Ch.airman and Managing Di.rector) 
DIN: 05154847 



 

 

 

Independent Auditor's Review Report on Unaudited Consolidated Half Yearly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of Quest Flow Controls Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Quest Flow Controls Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group') and its joint venture (refer Annexure 
1 for the list of subsidiaries and joint venture included in the Statement) for the period ended 30 
September 2025, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 
 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25, Interim Financial Reporting ('AS 25'), 
prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  

 
4. We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1 /44/2019 dated 

29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent 
applicable. 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 

consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in AS 25, prescribed under section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

 

 

 



 

 

 
6.  We did not review the interim financial results of joint venture company and the same has been 

reviewed by other auditor whose review reports have been furnished to us by the management, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
and a joint venture is based solely on the review report of such other auditors. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work done 
by and the reports of the other auditors.  
 
 
 
For Bilimoria Mehta & Co, 
Chartered Accountants  
ICAI Firm Registration No.: 101490W  
 
 
 
 
 
Prashant Taparia 
Partner 
Membership No: 190252 
Place: Mumbai 
Date: 14-11-2025 
UDIN: 25190252BMMAAK3717 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
ANNEXURE-1 
 
List of Entities included in the statement: 
 

Sr no Particulars Stakes Status  
1 H2O Dynamics India Limited 59.88% Subsidiary 
2 Tamr Alloys Private Limited 

(Previously knowns as 
Milindpra Castings Private 

Limited)  

70.33% Subsidiary 

3 Nibe Meson Naval Limited 49.85% Joint Venture 
4 Quest Flow Control LLC 45.00% Associate 

 
 
 
 
 
 
 
 



Que•t Flow Controls Limited 
(Fom1erly known as Meson Valve• India Limited) 

CIN - L29299GA2016PLC012972 
Consolidated Sta tement of A•sets Aad Liabilities 

(AU amounts in Indian Rupees Lakhs, except as otherwise stated) 

Asal 
Asal 

Pa.rticulars 30 September 2025 
31 March 2025 

(Unaudited) {Audited) 
EQUITY AND LIABILITIES 
Shareholders' funds 
Shal'e cap ital 1,025.76 1,016.01 
Rese,ves and smp lus 6,121.70 5,625.99 
Money Received Against Share Wan·ant 1,275.04 
Minority In terest 60.45 54.23 

8,482.95 6,696.23 
Non..:urrenl liabilities 
Long-tem1 bon·owings 2,011.35 1,935.19 
Defen'ed tax liab ility (net) 20.44 
Long tenn Pro\risions 54.75 38.91 

2,066.10 1,994.54 
Current· liabilities 
Short-tenn borrowings 20.93 22.73 
Trade payables 

- total outstanding dues to 1ni.cro enterprises and sm all en teiptise:s 481.45 571.71 
- total outstanding dues to creditors other than u-1ic1·0 enterpiises and sn,all enterprises 750.80 740.11 

Current Tax Liabilities (Net) '141.18 155.75 

Other current liabilities 318.92 285.13 
Short-term provisions 49.49 34.62 

1,76277 1,810.05 
Total Liabilities 12.311.83 10.500.82 
ASSETS 
Noa..current assets 
Property, plant and equipment 2,553.18 1807.03 
Intangible assets 151.21 135.60 
Defiered Tax Assets 6.24 
Non-cun·ei1t investtl1ents 487.74 
h1vestment in Associates 1,580.41 1,208.93 

4,778.78 3,151.56 
Current assets 
hwentorles 1,095.25 896.65 
Trade receivables 4,057.29 4,62237 
Cash and bank balances 235.35 223.0J 
Other Bank Balances 49.41 235.69 
Short-tenn loans and advances 1,693.42 1,266.54 
Other cm-rent assets 402.33 105.00 

7,533.05 7,349.26 
Total Assets 12,311.83 10,500.82 

This is the Bala.nee S heet relerred to in our report of even date. 

For and on behalf of the Bo.1rd of Di.rectors 

QUEST l'LOW CONTROLS LIMITED 

~ 
Brijesh Madh.1v Manerikar 

(Chahman and Managing Director) 



Quest flow Controls Limited 
(Formerly known as J\,teson Valves India Limited) 

ClN - L2929'1GA2016PLC012972 
Consoli4<11IN Sta.ten\t-nl of U1la1.1d.it ~ fin,u1ciil Rt-s1-1lls for Ute Hall Ye..i Erided Stpte.utbt-t 30, 2025 

(All amounts in Indian Rupees Lnkhs, except as otherwise s tated) 

Particulan; 
Half Ye.1r End(!d Half Y~M Uld!:!d Half Y(!at Uld!:!d for the Y\l'at Ni.ding 

30th St-ptcmbt-r 202.'5 Jhl M.uch202::J JO.h S(-ptm1berZOZ<f. 3btMilKh~ 

Un.tuctittd A1.1diftd Un.htd.iled Aud.ittd 

Income 

I Rc,•n 1Ue trom o peratiom 2,622.02 3,759.19 2.962.05 6,721.24 

IL O ther In:oa.- 2.6.i6 7005 3.06 73 11 
Ill. Totoll lnt:om~ (l + IJ} 2,648.77 3,829.24 2,965.11 6,79-l.:W 

JV. Expenses: 

(a} Cost of M aterial Consumed & Direct I xpem es 1,D:14.06 1,93229 1,691.52 3,623.81 

(b) Pw-ct-ofStock•in-T1·i!Cle 99,50 65R07 34.69 69276 
{<') Changes in hwento1ies (6",17) (1<19.;<J) 7.6i (142,li) 
(d) Emp loy~ benetit exF(!f1se 413,0{ 444.73 246.84 69157 
(e) Fi.nandal costs 26.59 41.13 37.28 8L'1 
(() D~'«fation :i.n.:l runo.-tl..zatlor, expense 20L85 19-1..47 149.19 344.26 
(g) O tht"l !;'),Vt'I~ 490.66 341.66 2{'6.51 005..37 
V, T otal Expenses 2.209.73 J,465.77 2.0l.29 5,900.ll<i 

VI. P-tofJV(l.o-:,) bf.fote b.1t" (III • V) 4.)9.05 W .47 ilt.82 894 .. 28 

VU. Ex<c:ption.t.l itc:nu 239 .08 

Vilt Profit/(Loss) be.fore lax (YI · VIl) 1 79/J7 363.'17 5.10.82 89-{.28 

T.u-exptujc;": 
(l) Cummt l-ax 40.66 110.39 1"3.33 '153 7l 
(2) T.a.x o1 e;irlier years 

(3) Deferred Tax Expellses (26.'8) (e,1.48) (9.26) (43.84) 

VI.I. Total T.U: Exptnst- J3.98 75.91 l33.97 209.88 

VIit Proil\/(Loss) for the period (Vl•VIO 165.99 287.56 .196.BS 684.-n 

IX. Pr(l(itf(Los.s)from AttSOS(~tt (54.30) (<,I<>) (~90) 

.0. Eilrning per equily s:han (in INR) 

F..qulty , h.11~ii of p.--.r v.11lm• Rto.10/- f!.tch 

(a) Basic. 1.10 278 3_9·1 667 
(b) Dilu ted L.07 2.78 3.91 601 

~Oi'ei:: 

L Thc abov~fimmcia b~ult:s ol th~ <omp..,.nyha,•eb<-m p£C'pared tKrn1-d.uKe wi lh thlC' Aocou rti~St.mcta.r cb c•AS•) .u pre;:scribed. W"Kl« :s«tio n 13301 lhecompnnic~ A<t.2013 rcc1d 
h"1lh lhe C<>u.\p-,u"lies (Accou.ntiflS Sl.ill~ l;u'ds) Rule~, 20151 alt ainie:1\ d ed . 

1 n-ae abo\•f> N s ults. h.ave bem re,,.ieweri and re...."Ommended to Che Board oi Directors. b)• the Audit Committee and sut,gequently ap pr O'l/ed by the Bo.Md o f Dindors al its m eeting lwld 
on Novemberl4 ,2025. T hese J'E'&Ulls have been subject to limited review by statutory auditon: who Nw expressed.an unm od ified rev iew conclusion_ 

3. The ba1\r'K'e appe.,rn-..g wlder the Lt-ade payables.. loans and ..tll\'.'1\("es, tt;,de- tecetvables at e subjected lo l'Ollfirmatfoo .uld (eC"Ot\Cilfabo1tS M'id cor~quent adjuste1rtn.ts, Ji anv, will be-
a(('Ounted fol' in the- yt.a.i· of C'OfUim:lat101, Mrl/ Oi' l'ttOilCihahOn 

4., Thi;> figu res for cor respmding, pr cviou& period&/yti,u · ha ve tx-ci, regrouped/1-oclasafi.ed w hi«e,-er IK"Cessaiy, 

5,,Dunng the halt yearencted september 30, 2025, U\C Company pal.rt a one-ti.me royalty tee pw:snant to the rovalty agreement. As Uu.s po~"ll~,t is DOlHt'<"I.UT:ing and. It l\as 
been classified .as an £xceooonal llem in accordance ,,.,'1th ASS. 

For a.nd oo bch.:tlf of the Bo.aTd Gf Dlrtttori. 

QUEST PLOW C ONTROI.S LIMITED 

~ 
8tijesh M,1<1h,1v ~Ll:nt.ri.k,U 

tCh,1lfm.:tn ,IJ'ld Ma~ing Director) 
DL\I, 05154847 



Quest Plow Controls Limited 
(Formerly known as Meson Valves India Limited) 

CIN - L29299GA2016PLC012972 
Consolidated Statement of Unaudited Cash Flow 

(All amounts in Indian Rupees l akhs, except as otherwise stated) 

A) Cash Flow from Operating Activities 

Net Profit Before Tax 
Add : Adjustment for : 

Depreciation & Amortization 

Write Back 
Provision for Doubtful Debt 

Provision for Gm tu i ty 
Provision for W'arranty 

Interest Income 
Fina nce Cost 
Loss from Joint Venture 

Pa.rticulai:s 

Operating Profit before Working Capital Changes 
Add : Adjustme nt for 

Trade Receivables 
Inventories 

Other Current & Non Current Assets 
Trade payables 

Other Current & Non Current Liabilities 

Net Changes in Working Capital 

Cash Generated from Operations 
Less: Direct Taxes Paid 

Net Cash Generated from Operating Activities 

B) Cash Flow from Jnvesling Activities 
Purchase of Property, Plant & Equipment 
(lnvestrnents)/Maturities of Fixed Deposits 
lnvestment in Associates 
Interest Received 

Net Cash used in Investment Activities 

C) Cash Flow from Financing Activities 
Proceeds From Shru·e capital 

Securities Pre.m..iurn 
Proceeds Frnm Share Warrants 
Proceeds from borrowing 
Finance Cost paid 

Net Cash used in Financing Activities 

Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) 

Add : Balance at th e beginning of the year 

Cash and Cash Eq uivalen ts a t the close of the year 

As at September 

30, 2025 
(Unaudited ) 

179.97 

201.85 
-

12.00 

11.78 
12.09 

(26.76) 
26.59 

(5430) 

363.22 

565.08 
(198.60) 

(865.68) 
(506.46) 

(263.55) 

(1,269.22) 

(905.99) 
(55.22) 

(961.22) 

(963.61) 
489.05 

(487.74) 
26.76 

(935.55) 

9.76 
390.25 

1, 275.04 

74.36 
(26.59) 

1,722.82 

(173.95) 

458.70 

284.75 

Note: The above cash flow statement has been prepared under the "Indirect Method" as set ou t in the Accounting Statdard (As -3) 

For and on behalf of the Board of Directors 
QUEST FLOW CONTROLS LIMITED 

Brijesh Madhav Manerikar 
(Chairman and Managing Director) 
DIN: Cl5154847 

As a t Septem ber 

30, 2024 

(U naudite d) 

894.28 

344.26 

25.08 
30.55 

42.98 
-

(73.11) 

81.41 
(4.90) 

1,340.56 

(1,139.79) 
573.21 

39.49 
(16.13) 

50.85 

(492.36) 

848.20 
(399.62) 
448.58 

(533.56) 
(1,166.57) 

-
73.11 

(1,627.02) 

-
-
-

1,396.72 
(89.40) 

1,307.32 

128.88 
329.83 

458.71 
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