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25th Floor, P.J. Towers, Dalal Street
Fort, Mumbai - 400 001

BSE Scrip Code: 543982

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘'SEBI Listing Regulations’)

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 read with Schedule III and other applicable provisions of the SEBI
Listing Regulations, we hereby inform you that the Board of Directors of the Company at their meeting
held today i.e. November 14, 2025, has inter alia, approved Unaudited standalone and consolidated
Financial Results of the Company for the Half year ended September 30, 2025, as per recommendation of
the Audit Committee.

Accordingly, we are enclosing herewith the following:

1. Unaudited standalone and consolidated Financial Results of the Company for the Half year ended
September 30, 2025.

2. Limited Review Report thereon, issued by the Statutory Auditors, M/s. Bilimoria Mehta & Co,
Chartered Accountants on the Unaudited standalone and consolidated Financial Results of the
Company.

The Board Meeting commenced at 08:00 P.M. and concluded at 09:00 P.M.

We request you to kindly take the above on record and bring to the notice of all concerned.
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Yours Faithfully,

FOR MESON VALVES INDIA LIMITED
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BILIMORIA MEHTA & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Half Yearly Unaudited Financial Results
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of Quest Flow Controls Limited,

1. We have reviewed the accompanying standalone statement of unaudited financial results
('the Statement') of Quest Flow Controls Limited ('the Company') for the Half Year ended
September 30,2025 attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard 25, Interim Financial
Reporting (" AS 25"), prescribed under Section 133 of the Companies Act, 2013 ('the Act')
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under Section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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BILIMORIA MEHTA & CO.
CHARTERED ACCOUNTANTS

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in AS 25, prescribed under Section 133 of the Act
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Bilimoria Mehta & Co,
Chartered Accountants
ICAI Firm Registration No.: 101490W

—

TP
g
[

Prashant Taparia
Partner

Membership No: 190252
Place: Mumbai

Date: 14-11-2025

UDIN: 25190252BMMAAJ7679
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QUEST FLOW CONTROLS LIMITED
{Formerly known as Meson Valves India Limited)
CIN - 1.29299G A2016PLC012972
Statement of Assets And Liabilities

(All amounts in Indian Rupees Lakhs, except as otherwise stated)

As at As at
Particulars 30 September 2025 31 March 2025
(Unaudited) (Audited)
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 1,025.76 1,016.01
Reserves and surplus 6,168.32 5,627.59
Money Received Against Share Warrant 1,275.04 -
8,469.12 6,643.59
Non-current liabilities
Long-term borrowings 617.80 44519
Deferred tax liability (net) e 19.57
Long term Provisions 54.75 38.91
672,55 503.67
Current liabilities
Short term borrowings 20.93 26.61
Trade payables -
- total outstanding dues to micro enterprises and small 91.08 103
enterprises
- total outstanding dues to creditors other than micro 734.78 729.50
enterprises and small enterprises
Current Tax Liabilities (Net) 141.18 11413
Other current liabilities 183.45 249,70
Short-term provisions 42.64 34.62
1,214.05 1,258.06
10,355.73 §,405.32
ASSETS
Non-current assets
Property, plant and equipment 2,296.46 1786.91
Intangible assets 151.21 135.60
Capital Work In Progress -
Deferred tax Assets (net) 10.03 =
MNon-current investiments 548.28 624
Other non-current assets 1,33041 1,144.72
4,336.40 3,073.47
Current assets
Inventories 893.79 713.30
Trade receivables 311212 3,085.66
Cash and bank balances 209.66 70.00
Other Bank Balances 49.41 235.69
Short-term loans and advances 1,569.26 1,142.90
Other current assets 185.09 8431
6,019.33 533185
10,355.73 8,405.32

This is the Balance Sheet referred to in our report of even date.

For and on behalf of the Board of Directors
QUEST FLOW CONTROLS LIMITED

Brijesh Madhav Manerikar
(Chairman and Managing Director)
DIN: 05154847




QUEST FLOW CONTROLS LIMITED
(Formerly known as Meson Valves India Limited)
CIN - 129299G A201APLCD12972
Statement of unaudited financial results for the half year ended September 30, 2025
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

For the s
s Half Year Fnded Half Year Ended Half Year Ended it
30th September 2025 31st March 2024 30th September 2024 Fiat March 2035
Unaudited Unaudited Unaudited Audited
Income
L Revenue from operations 241547 294921 316112 6,110.33
I Other Income 1256 4453 6 47.63
1. Total Income {1+ 11} 2.431.04 2,093.79 316417 6,157.96
IV, Expenses:
(a) Cost of Material Consumed & Direct Expenses 1,045.45 1LE10.02 192543 373545
(b) Changes in Inventores (48.07)) 50 767 412
(c) Emplovee benefit expense 34463 36955 23479
(d) Financial costs 2657 a3 37.28
(e} Depreciation and amortization expense 197.23 193.74 149.79
() Other expenses 44460 30150 25800
V. Total Expenses 2,010.41 2,752.51 2,613.01
V1. Profiyf{Loss) before exceptional and extraordinary items and tax {I11- V) 420.63 2d1.28 55116 T2 44
VIL Exceptional items. 259.08 - - -
VIIL Profit/{Loss) before tax (VI- V) 16135 24128 55116 THzat
[ Tax expense:
(1) Current tax 4066 6621 14333 955
(2) Tax at eariier years - - - -
(3) Deferred Tax Experse (29.50] (35.35) 19.36} 4471
IX. Total Tax Expense 11.06 087 133.97 164.84
X Profit/{Loss) for the period (VITLIX) 150.49 210,41 a1m1e 62760
X1, Earning per equity share (in INR) (Non Annualised)
Equity shares of par value Rs. 10y~ cach
{a} Basic 148 blig 411 618
by Diluted 144 207 411 618

Mintes:
L. The above financials results of the company have been prepared accordance with the Accounting Standards ("AS') as prescribed under section 133 of the companies Act, 2013 read
with the companies (Accounting Standards) Rules, 2015, as amended

2 The above results have been reviewed and recommended to the Board of Directors by the Audit Comumittee and subsequently approved by the Board of Directors at its meeting heid on
MNovember 14 2025, These results have been subject to limlted meview by statutory auditers whe have expressed an unmodifted review conclusion.

3. The balance appearing under the trade payables, loans and advances, trade recefvables are subjected to contirmation and reconciliations and corsequent adjustments, it any, will be
aocounted for in the year of confirmation and for reconcillation.

[4. The figures for coresponding previows periods fvear have been tegrouped /reclassified whesever necessary.

5, Daring the half year ended September 30, 2025, the Company pasd 2 coe-time goyalty tee pursuant to the royalty agreement. As this payment & non-recaring and i has been
chassitied as an Exceptional lem in acoordance withc AS 5

For and on behalf of the Board of Directors
QUEST FLOW CONTROLS LIMITED

Brijesh Madhav Manerikar
(Chairman and Managing Director)
DIN. 05154847




QUEST FLOW CONTROLS LIMITED
(Formerly known as Meson Valves India Limited)
CIN -129299G A2016PLC012972
Statement of Unaudited Cash Flow
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Particulars

As at
30th September 2025
(Unaudited)

As at
30th September 2024
{(Unaudited)

A)

B)

Cash Flow from Operating Activities

Net Profit Before Tax
Add : Adjustment for ;
Depreciation
Provision for Doubtful Debt
Provision for Warranty
Provision for Gratuity
Finance Cost
Interest Income
Proceeds from sales of car
Operating Profit before Working Capital Changes
Add : Adjustment for
Trade Receivables
Inventories
Other Current & Non Current Assets
Trade payables
Other Current & Non Current Liabilities

Net Changes in Working Capital

Cash Generated/(Used in) from Operations
Less : Direct Taxes Paid (Net of Retund)
Net Cash Generated /( used) from Operating Activities

Cash Flow from Invesling Activities
Purchase of Property, Plant & Equipment
Investment in Subsidiaries
Proceeds from FD Maturities
Short term loans & Advances
Interest Received

Net Cash used in Investment Activities

Cash Flow from Financing Activities
Repayment of Long Term Borrowing
Repayment of Short Termn Borrowing
Proceeds from Short Term Borrowing
Finance Cost paid
Proceeds trom issue of share Capital
Proceeds from issue of share Warrants

Net Cash generated/(used ) in Financing Activities

Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C)

Add : Balance at the beginning of the year

Cash and Cash Equivalents at the close of the year

161.55 551.16
197.23 149.79
12.00 10.00
12.09 31.61
11.78 -
26.57 37.28

(12.22) (3.06)

(29.60)

(38.47) (632.96)
(180.50) 12984
(405.52) (1,184.28)

(7.15) (218.48)

(66.26) 166.25
(697.88) (1,439.64)
(318.49) (662.87)

(13.60) (60.10)
(332.09) (722.96)
(692.79) (260.60)
(542.04) (6.24)
119.05
(426.37) 1,127

1222 3.06

(1,529.92) 863.23

17261 (105.37)

(5.68) -

_ 15.63
(26.57) (12.85)
400.00 y

1,275.04
1,815.40 (102.59)

(46.62) 37.67

305.68 32083

259.06 36751

Note: The above cash flow statement has been prepared under the "Indirect Method" as set out in the Accounting Standard (AS -3)

For and on behalf of the Board of Directors
QUEST FLOW CONTROLS LIMITED

Brijesh Madhav Manerikar
{Chairman and Managing Director)
DIN: 05154847




BILIMORIA MEHTA & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Unaudited Consolidated Half Yearly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Quest Flow Controls Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Quest Flow Controls Limited ('the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as 'the Group') and its joint venture (refer Annexure
1 for the list of subsidiaries and joint venture included in the Statement) for the period ended 30
September 2025, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25, Interim Financial Reporting ('AS 25"),
prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1 /44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent
applicable.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in AS 25, prescribed under section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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BILIMORIA MEHTA & CO.
CHARTERED ACCOUNTANTS

6.  We did not review the interim financial results of joint venture company and the same has been
reviewed by other auditor whose review reports have been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and a joint venture is based solely on the review report of such other auditors.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done
by and the reports of the other auditors.

For Bilimoria Mehta & Co,
Chartered Accountants
ICAI Firm Registration No.: 101490W

Prashant Taparia

Partner

Membership No: 190252

Place: Mumbai

Date: 14-11-2025

UDIN: 25190252BMMAAK3717
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BILIMORIA MEHTA & CO.
CHARTERED ACCOUNTANTS

ANNEXURE-1

List of Entities included in the statement:

Sr no Particulars Stakes Status
1 H20 Dynamics India Limited 59.88% Subsidiary
Tamr Alloys Private Limited 70.33% Subsidiary

(Previously knowns as
Milindpra Castings Private

Limited)
3 Nibe Meson Naval Limited 49.85% Joint Venture
4 Quest Flow Control LLC 45.00% Associate
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Quest Flow Controls Limited

{Formerly known as Meson Valves India Limited)

CIN - L29299GA2016LC012972

Consolidated Statement of Assets And Liabilities
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Arat a1 Mﬁs-;lzm
Particulars 30 September 2025 R
(Unaudited) (Audited)
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 1,025.76 1,016.01
Reserves and surplus 6,121.70 5,625.99
Money Received Against Share Warrant 1,275.04 -
Minority Interest 6045 54.23
8,482.95 6,696.23
Non-current liabilities
Long-term borrowings 2,011.35 1,935.19
Deterred tax liability (net) - 2044
Long term Provisions 54.75 359
2,066.10 1,994.54
Current liabilities
Short-termn borrowings 20,93 2273
Trade payables
- total outstanding dues to micro enterprises and small enterprises 48145 571.71
- total outstanding dues to creditors other than micro enterprises and small enterprises 750.80 74011
Current Tax Liabilities (Net) 141.18 155.75
Other current liabilities 318.92 285.13
Short-term provisions 4949 34.62
1,762.77 1,810.05
Total Liabilities 12,311.83 10,500.82
ASSETS
Non-current assets
Property, plant and equipment 2.553.18 1807.03
Intangible assets 151.21 135.60
Deffered Tax Assets 6.24 4
Non-current investments 487.74 =
Investment in Associates 1,580.41 1,208.93
4,778.78 3,151.56
Current assets
Inventories 1,095.25 806.65
Trade receivables 4,057.29 4,62237
Cash and bank balances 235.35 2230
Other Bank Balances 49.41 235,69
Short-term loans and advances 1,693.42 1,26654
Other current assets 402.33 105.00
7,533.05 7,34926
Total Assets 12,311.83 10,500.82

This is the Balance Sheet referred to in our report of even date.

For and on behalf of the Board of Directors
QUEST FLOW CONTROLS LIMITED

Brijesh Madhav Manerikar
{Chairman and Managing Director)




CQuest Flow Controls Limited
(Formerly known as Meson Valves India Limited)
CIN - L2929 GA016PLC012972
Consolidated Stat b of Unaudited financial Results for the Half Year Ended Seplember 30, 2025
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Particalars Half Year Ended Half Year Ended Half Year Ended For the Year ending
30th September 2023 31st March 2025 30th Seplember 2024 31si March 2027
Unaudited Andited Unaudited Aundited
Income
1. Revenue trom operations 262202 375919 296205 6,721.24
1L Other Income 6.7 FL05 A6 7311
J11. Total Income (T + 1) 2,648.77 3,829.24 2965.11 6,794.24
IV. Expenses:
(a) Cost of Material Consumed & Direct Expenses 1,044 06 L9329 1,691 52 362381
() Purchase of Stock-in-Trade 4950 65607 369 69270
(€) Changes in Inventories [6.17)) {149.79) 7.67 (14212)
() Employee benetit expense 413.04 44473 246,54 #9157
(e] Financial costs 26.59 413 3728 41
(f) Depreciation and amestizabion expenss 2165 194,47 14579 34426
() Other expenses 430.806 341.86 266.51 60837
V. Total Expenses 2200.73 3,465.77 241.29 5,400.06
VL Profiy/(Loss) hefore tax (IT1. V) 43905 26347 53082 86428
VII. Exceptional items 359.08 -
VIIL Profit/(Loss) before tax (VI - VII) 179.97 363.47 530,82 #9428
Tax expense:
(1) Current tax 40.66 11032 143.33 5372
(2) Tax of eatlier years = - < :
(3 Deferred Tax Expenses (26.68)| (24.45) 19.36) (43,84
V1. Totl Tax Expense 13.98 75.91 13397 20558
VIIL Profit/{Loss) for the perind (VI-VII} 165.59 287.56 396,85 68141
1X. Profitf{Loss) from Assosciate (54.30)) (4.50) % (4.9
XL Farning per equity share {in INR)
Equity shares of par value Re 10y each
fay  Basic LiD 78 391 867
(b  Diluted 1.07 75 39 a67

Nobes:

1. The above financials results of the company have been prepared accordance with the Accourting Standards (*AS') as presoribed under section 133 of fhe companics Act, 2003 read
[with the companies (Accounting Standards) Rules, 2015, as amended.

2 The abowve results have been reviewed and recommended to the Board of Directors by the Andit Comimittee and subsequently approved by the Board of Directors at its meeting held
on Movember 14,2025 These results have been subject to limited review by statutory anditors whe have expressed an unmodified review conchusion

3 The balance appeanng under the trade pavables, loans and advances, trde receivables are subjected o confirmation and reconciliations and consequent adjusternnts, if any, will be
acoounted borin the vear of confirmation and/ o reconciliabon

1. The figures for correspending provious periods/ year have been regrouped/ reclassified wherever necessary,

5. During the balt year ended september 30, 2025, the Company paid a one-time royalty tee pursnant to the rovalty agreement. As this payment 18 non-recurring and it has
been classitied as an Exceptional ltem in accordance with AS 5.

For and on behalf of the Board of Directors
(QUEST FLOW CONTROLS LIMITED

Brijesh Madhav Manerikar
({Chairman and Managing Director)
DN: (5154347




Quest Flow Controls Limited
(Formerly known as Meson Valves India Limited)
CIN - L29299GA2016FLC012972
Consolidated Statement of Unaudited Cash Flow
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

As at September | As at September
Particulars 30, 2025 30, 2024
(Unaudited) (Unaudited)
A) |Cash Flow from Operating Activities
Net Profit Before Tax 179.97 594,28
Add : Adjustment for :
Depreciation & Amortization 201.85 344.26
Write Back - 25.08
Provision for Doubtful Debt 12.00 30.556
Provision for Gratuity 11.78 42.98
Provision for Warranty 12.09 -
Interest Income (26.76) (73.11)
Finance Cost 26.59 81.41
Loss from Joint Venture (54.30) (4.90)
Operating Profit before Working Capital Changes 363.22 1,340.56
Add : Adjustment for
Trade Receivables 565.08 (1,139.79)
Inventories (198.60) 573.21
Other Current & Non Current Assets (865.68) 39.49
Trade payables (506.46) (16.13)
Other Current & Non Current Liabilities (263.535) 50.85
Net Changes in Working Capital (1,269.22) (492.36)
Cash Generated from Operations (905.99) 848.20
Less : Direct Taxes Paid (55.22) {399.62)
Net Cash Generated from Operating Activities (961.22) 448.58
B) |Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment (963.61) (533.56)
(Investments)/Maturities of Fixed Deposits 489.05 (1,166.57)
Investment in Associates (487.74) =
Interest Received 26.76 73.11
Net Cash used in Investment Activities (935.55) (1,627.02)
() |Cash Flow from Financing Activities
Proceeds From Share capital 9.76 -
Securities Premium 390.25 -
Proceeds From Share Warrants 1,275.04 =
Proceeds from borrowing 74.36 1,396.72
Finance Cost paid (26.59) (89.40)
Net Cash used in Financing Activities 1,722.82 1,307.32
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) (173.95) 128.88
Add : Balance at the beginning of the year 458.70 329.83
Cash and Cash Equivalents at the close of the year 284.75 458.71

For and on behalf of the Board of Directors
QUEST FLOW CONTROLS LIMITED

|Brijesh Madhav Manerikar
(Chairman and Managing Director)
DIN: 051545847

Note: The above cash flow statement has been prepared under the "Indirect Method" as set out in the Accounting Statdard (As -3)




		2025-11-14T23:23:00+0530
	SWAROOP RAGHUVIR NATEKAR




