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Regd. Office: 21, Patullos Road, Chennai – 600 002, India CIN: L65100TN1993PLC025996 
Ph: +91 44 2888 1311  www.sundaramholdings.in  

 

SEC: 007:25-26/TS/22.05.2025 

National Stock Exchange of India Limited  
Listing Department Exchange Plaza,  
5th Floor, Plot no. C/1, G- Block,  
Bandra-Kurla Complex,  
Mumbai – 400 051.  
NSE Symbol: SUNDARMHLD 
 
Dear Sir/Madam,  
 
Sub:  Disclosure under Reg. 30 and 33 read with Sch. III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 
 

Re:  Submission of Audited financial results for the year ended 31st March 
2025 

 
We have pleasure in enclosing the Audited Standalone and Consolidated financial 
results for the year ended 31st March 2025, prepared in accordance with the formats 
prescribed in Sch. III to the Companies Act, 2013, as approved at the Board Meeting 
held today, together with the following: 
 

1. A statement of Assets and Liabilities as on 31st March 2025; 

2. Segment information in respect of Consolidated Accounts for the year ended 

31st March 2025; 

3. Copies of the Statutory Auditors’ Reports on the Standalone and Consolidated 

Financial Results. 

 

As required under Proviso 2 to Reg. 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company hereby declares that the 
Statutory Auditors have expressed an unmodified opinion on the Standalone and 
Consolidated financial results for the year ended 31.03.2025. 
 

We have also made arrangements for publishing the extract of the audited financial 
results in ‘Financial Express’ and ‘Makkal Kural’ on 23rd May 2025. 
 

The meeting commenced at 11:30 a.m. and concluded at 02:15 p.m.  
 

Thanking you, 
 

Yours truly,         
For Sundaram Finance Holdings Limited 
 
 
S Kalyanaraman 
Secretary & Compliance Officer 



#  |  SuNDARAM FtN^~CE Hot.DINC;S
STATEMENT 0F  AUDITED  STANDALONE  FINANCIAL RESULTS  FOR  THE  QUARTER AND YEAR  ENDED  31  MARCH  Z025

(i in lakhs)

S'.No1234567891011
Particulars

QUARTER  ENDED YEAR  ENDED

31.03.2025(Audited)(Re{erNote8)
31.12.2024(UnAudited)

31.03.2024(Audited)(ReferNote8|
31.03.2025(Audited) 31.03.2024(Audited)

Revenue  from  Operations

6,115.59

1,638.1693.61

64.60 118 99 190.06-Interest  Income

•Dividend  Income 2,083.26 20,952.25 16,040.36
•Net  Fair value gain/(loss)  on financlal  Instruments through  FVTPL 1,781.905.07 1,244.95 6,204.84 3,759.47

Gain  ori  derecognitlon  of financial  instrument 17,566.78 2.29 17,566.78

•Sale af services 271.18 319.12 1,261.84

Other income 75.81 72.97 56.67 269.76 213.69

Total  IncomeEXPENSES: 7.978.375784 1,804.740.42 21,287.440.60 21.867.2S1.44 39,032.202.65

a)  Fir\ance  cost

b)  Employee  benefits expense 99.03 217.78 382.55 1,188.62

c)  Depreciation  and Amortlsation 5.39 10.02 11.15 34.86 43.42

d) Adminlstratlve and  other  Expenses 199.15 166.46 144.21 570.90 912.69

Total  Expenses 26Z.38 275.93 373.74 989.75 2,147.38

Proflt before exceptional items and tax 7,715.99 1,528.81 20,913.70 26,877.50 36,884.82

Exceptional  Items

7,715.99 1,528.81 20,913.70 26,877.50 36,884.82Profit before tax

Tax  Expense

1,185`36 4.94 2,J70.J| 2,857.23 4,037.92-Current  tax

-Deferred tax 361.31 368.03 194.54 419.75 689.75

Profit after Tax 6,169.32(1,33,413.81) 1,155.84(20,505.12) 17,948.4530,287.42 Z3,GOO.5Z40,101.47 32,157.152,61,114.31

Other Comprehensive  Income

A  (I)  Items that  will  not  be  reclassified  to  profit  or  loss

(ii)  Income tax relating to items that  will  not be  reclassified to  profit or

(19,088.10)(1,14,325.71) (3,947.90)(16,557.22) 4,480.42 (22,658.14) 51,875.91loss8(I)  Items that  will  be  reclassifled  to  profit  or  loss

(18,620.79) (17.57) 17.57

(ii)  Income  tax  relating to  items  that  will  be  reclassified  to  profit  or  loss (4,686.48) (4.42) 4,42

Total Other Comprehensive  Income/(Loss) 11,872.69 62,746.46 2,09,251.55

12 Total Comprehensive  Income/(Loss) tor the period (1,08,156.39) (1S,401.38) 29,821.14 86,346.98 2,41,408.70

13 Baslc  and  Diluted  Earnings  per  Equity  Share  (I) 2.78 0.52 8.08 10.63 14.48

(not  annilalised for the  quarterly periods)
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#  I  SuND^R^M FINANCE Hot.DINGS
STATEMENT OF  AUDITED  STANDALONE  FINANCIAL RESULTS  FOR THE  QUARTER AND YEAR  ENDED  31  MARCH  2025

Notes:

1        As required  under proviso  2 to  Regulation  33(3)(d) ofsEBl  (Ljstingobligations and  Disclosuresrequirements)  Regulations,  2015,the  statutory auditors have

expressed  an  unmodified  opinion  on  the  standalc)ne  financial  results.

2        The above  results  were  reviewed  bythe  audit committee and  approved  bythe  Board of Directors atthe respective  meetings  held  on  May 22,2025.

3        The Board of Directors have declared  asecond  Interim  Dividend of Rs. 0.60/-pershare  (12%) and  recommended  a flnal  dividend  of Rs.1.55/-pershare  (31%).

This together with  an  Interim dividend of Rs.3.70/-per share  (74%) paid  during the  month of February 2025 aggregates to  a total dividend  of Rs.  5.85/-per

5hdre  (117%)  for the  financial  year  2024-25.

4        Duringthe  quarter ending 31st  March  2025, the  company acquired  62.50% stake in  M/s.  Forge 2000 Private  Lmited  pursuantto which, the  company has

obtair`ed  control over  M/s.  Forge  2000  Private  Llmlted  wlth  effect from  February 21st,  2025  ("acquisition  date'')   Subsequently the Company acquired the

remaining 37,50% stake  in  M/s.  Forge  2000  Private  Limited  on  17th  March,  2025 pursuant to  which  M/s.  Forge  2000 Private  Limited  had  become a wholly

owned subsidiary of the  Company.

5         Duringthe quarter ending 31st  March  2025, the  companysold  its entire stake in  Delphi l`/S Technologies  Limited.

6        Consequent tothe change in  rates  ofcapital gainstax and  withdrawal ofindexation  benefit in the  I:inance Act 2024 enacted  in  August 2024, the deferred tax

assets and  liabilities  have been  remeasured  in  respect of Investments at fair value in the  Profit  and  loss  account  and  Ocl. Accordingly,  a  reduction  of Rs 0.24

crore in  deferred tax liability has been  recognised  ln the  Profit and  loss account and  a  reduction  of Rs.341.76 crores  in  deferred tax liability has been  recognized

in Other Comprehensive  Income  (Ocl) for the year ended  31st March,  202S.

7        Profit before Taxforthe year ended  31st March,2024  Includes  Rs.175.67 crores   representinga  one-time receipt on  redemption  ofNon-convertible

redeemable  preference shares  of T\/S  Holdings  limited.   The profit for the current financial year is therefore not comparable  with that of the previous year.

8        The  figures  for  the  qiiarter  ended  March  31,2025  and  March  31,2024  are the  balancing figures  between  the  audited  figures  for the  respective  financial  years

and  the pub!ished  unaudited  year-to-date figures  up to the third  quarter of the  relevant financial years.

By Order of the Boai'd

Chairma.I

Chennai

May 22,2025

Sundaram Finance Holdings Limited

CIN:  L65100TN1993PLC025996

Regd.  Office:  21,  Patullos Road, Cherlrloi 600 002

Tel: 044 2852  1181,  Fax: 044 2858 6641

Email;  investorservices@sundaramholdings.in

www.sundaramholdlngs.In



#  |  SUNDARAM FINANCE HOLDINC;S
STATEMENT OF AUDITED STANDALONE  ASSETS AND  LIABILITIES

(I in  lakhs)

Particulars

Asat

31.03.2025(Audited) 31.03.2024(Audited)

ASSETS

20.81 16,287.45
(1) Financial Assets

(a) Cash  and cash equivalents

(b)  Bank Balances other than  (a) above 109.03 50.21

(c)  Receivables 0.64 92.79

(d)  Loans 2.06 1.14

(e)  Investments 7,33,756.80 6,76,337.11

(f) Other financial assets(2)Nan-financialAssets 1,178.48214.97 81.2650.90

(a) Current tax assets  (Net)

(b)  Investment  property 1,917.87 1,923.20

(c)  Property,  plant and equipment 169.8320.86 159.95

(d)  Right of Use asset 21.66

(e)  Other non-financial assets 34.00

Total Assets 7,37,391.35 6,95,039.67

LIABILITIES AND  EQUITY

6.2:J2.61 2.3911.02

LIABILITIES

(1)  Financial  liabilities

a)  Payables

Trade  Payables

(i) Total  outstanding dues of micro enterprises and
small  enterprises

(ii) Total  outstanding dues of creditors other than
micro enterprises and small  enterprises

(b)  Other financial  liabilities 251.92149.57 106.60

(c)  Lease  Liability(2)Nan-Financial  liabilities 28.68187.53

(a)  Provisions

(b)  Deferred tax  liabilities  (Net) 69,340.55 92,506.08

(c)  Other  non-financial  liabilities 17.6511,105.19 44.3911,105.19

(3) Equity

(a)  Equity share capital

(b) Other equity 6,56,517.59 5,91,047.79

Total Liabilities and Equity 7,37,391.35 6,95,039.67



Eff  |  SUNIIARAM FINANCE HOLDiNGs

AUDITED STANDALONE CASH  FLOW STATEMENT

({ in  lakhs)

Particulars For the Yearended31Mar2025 For the Yearended31Mar2024

Cash flow from operating activities
26,877.5034.86 36,884.8243.42Profit before tax

Adjustments  to  reconcile   profit   before  tax  to   net  cash   used   in
operati ng activities
Deprec.iation  and Amortisation

lmpairment/(Reversal  of lmpa`irment)  on  Financial  Instruments (2.44 2.43

Fair value  change  in financial  instruments (6,204.84) (3,759.47

nterest income from  Investments (118.99) (190.06

Gain)/loss on  sale/scrap of property,  plant and equipment (1.07 (0.39)

ESOP contribution scheme of Parent company 0.57 3.69

Finance costs  paid 1.44 2.65(66.10)

Dividend  Received / (Receivable) (1,162.93)(2.29)

Interest  Received/(Receivable)

Gain)/Loss on  derecognition of financial  instrument (17,566.78)

Net Actuarial gain/(loss)  on  defined  benefit  plan 4.91 (7.69)

Gain  on  lease  modification (5.09)

19,421.6392.15 15,346.5272.80

Working capital adjustments
Increase)/  Decrease  in trade  and  other receivables

(Increase)/  Decrease  in  Loans (0.92) 2.89

Increase)/  Decrease  in  Other financial  assets 7.49 24.21

(Increase)/  Decrease  in  Other nc)n-financial  assets 13.14 25.51

Increase/ (Decrease)  in trade  and  other payables (4.52 (11.68

Increase/(Decrease)  in  financial  liabHities 86.50 (20.97

Increase/(Decrease)  in  non-financial  liabilities  and  provisionsIncomeTaxpaid (64.67) 44.63

19,550.80(3,020.69) 15,483.91(3,011.30)

Net cash flows from operating activities 16,530.11 12,472.61

Cash flow from investing activities

(31.93) (11.09)Purchase and construction of property, plant and equipment

Purchase) / sale  of  mutual funds  (net) (18,441.22) (22,958.35)

Purchase) / sale of other investments (net) 7,310.08 38,300.68

Proceeds from sale of property,  plant and equipment 1.22 0.79

I nterest received 177.21 190.06

(10,984.64)(923.33) 15,522.09(1,756.68)

Income Tax  paid

Net cash flows from investing activities (11,907.97) 13,765.41

Cash flow from financing activities

(20,877.76) (9,994.67)D.iv.idend  Paid

Lease  Liability  Principal  paid (9.58) (10.97)

Lease  Liability  Interest  paid (1.44) (2.65

Net cash flows from financing activities (20,888.78) (10,008.29)
Net increase / (decrease) in cash and cash equivalents (16,266.64) 16,229.73

Cash and cash equivalents at the beginning of the year 16,287.45 57.72

Cash and cash equivalents at the end of the period 20.81 16,287.45

Iba , ,
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#  |  SuNDAFZAM FINANCE HOLDINGS
STATEMENT OF AUDITED  CONSOLIDATED  FINANCIAL RESULTS  FOR THE QUARTER  AND  YEAR  ENDED  31.03.2025

(I in lakhs)

Sl.
Particulars

QUARTER  ENDED YEAR  ENDED

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.Z024
No12345678910 (Audited)(ReferNote 9) (UnAudited) (Audited)(ReferNote 9) (Audited) (Audited)

Revenue from  Operations

67.98 63.261,661.001,534.18 90.40 321.59 232.32•lnterest Income

-Divldend  Income 1,557.69 1,694.81 2,869.03 1,769.56
-Fair value  gain/(loss)  on  financial  instruments through  FVTpl 1,820.821,488.68 1,262.60 6,319.81 3,838.32
-Net Gain  on  derecognition  of financial  instrument 17,218.81 2.29 17,218.81
•Sale  of services 1,49S.11 5,946.24 6,073.20
Other in:ome 187.39 35.08 38.98 543.79 585.11

Total  Income 5,122.56 3,293.5Z 21,800.71 16,002.75 29,717.32

EXPENSES:

24.65 27.41 29.48 109.00 118.44Finance  cost

Employee  benefits expense 709.70 586.75 679.35 2,527.45 3,087.45
Depreciation  and Amortisation 76.16 74.86 74.12 300.29 293.51
Administrative and  other Expenses 499.84 315.76 383.92 1,353.77 1,752.96
Tota I  Expenses 1,310.35 1,004.78 1,166.87 4,290.51 5,252.36

Profit/ (Loss) before exceptional items,share of profit f/om associate
3,812.21 2,288.74 20,633.84 11,712.24 24,464.96

and tax
Exceptional  Items

3,812.21 2,288.74 20,633.84 11,712.24 24,464.96Profit/ (loss) before tax
Tax  Expense

1,322.90 200,83 2,872.44 3,581.18 4,618.50-Cui.rent  tax

• Deferred tax 364.09 364.45 192.16 415.92 631.79

Profit/( Loss) after Tax 2,125.2Z 1,723.46 17,569.24 7,715.14 19,214.67

Share of profit from associates (net) 8,587  24 8,848.86 9,363.19 33,493  54 34,099.76
11 Profit after Tax and share of profit from associates 10,712.46 10,572.32 26,932.43 41,208.68 53,314.43

12 Total  Other Comprehensive  Income/(Loss)  (net of tax) (23,271.01) 9,713.00 8,045.90 61,025.72 73 i n7 .%r.

13 Total Compreherlsive Income/(loss) for the period (12,558.55)10,714.07 20,285.3210,572.329,713-0020,285.324.76 34,978.3326,932.438,045.9034,978.3312.13 1,02,234,4041,210.29 1,26,392.2353,314.4373ilil7.RA1,26,392.2324.00

14151617 Net Profit/(loss) attributable to

Owners of the company

Non-controllir`g  Interest (1.61)(23,270.82) (1.61)61,025.91

Other comprehensive income attributable to
Owners of the company

Non-controlling Interest (0.19)(12,556.75) (0.19)1,02,236.20

Total Comprehensive 'ir`come attributable to

Owners of the  company

Non-controlling  Interest (1.80) (1.80

Basic  and  Diluted  Earnings  per  Equity Share  (I) 4.82 18.55

(not  annualised  for the  quarterly  periods)

ELhA`    ,



Eff  |  SuNDARAM FIN^NCE HOLDINc;s
STATEMENT  0F  AUDITED  CONSOLIDATED  I:lNANCIAL RESULTS  FOR  THE  QUARTER AND YEAR  ENDED  31.03.2025

Notes;

1         A5  required  under  proviso  2  to  ftegulation  33(3)(d)  ofsEBl  (L]stingobligations  and  Dlsclosures  requirements)  Regulations,  2015,the  statutory  auditors  have

expressed  an  unmodified  oplnion  on the consolidated flnancial  results.

2        The above results were  reviewed  bythe  audit committee  and  approved  bythe  Board  of Directors atthe  respective  meetings  held  on  May 22,2025.

3        The  Board  ofDirectors  have  declared  a second  Interim  Dividend  of Rs.  0.60/-pershare (129/a) and  recommended  a final  dMdend  of Rs.1.55/-pershare (31%).

This together with  an  Interim  dividend  of Rs.3.70/-per share  (74%) paid  during the month  of February 2025  aggregates to a total  dividend  of Rs.  5  85/-per

share (117%) for the financial  year 2024-25.

4        I)uringthe  quarter ending 31st  March  2025, the company acquired  62.50%stake in  M/s.  Forge 2000 Private  limited  pursuantto which, the  company has

obtained control over  M/s.  Forge  2000  Private  Limited  with  effect from  February 21st,  2025  (''acquisition  date").  Subsequently the Company @cquired the

remaining 37.50°/a stake  in  M/s.  Forge 2000 Private  Limited  on  17th  March,  2025 pursuant to which  M/s.  Forge  2000 Private  Limited  had  become  a wholly

owned subsidiary of the Company.  Accordingly the results for the year and  quarter ended  31st  March  2025  Includes the  results  pertaining to  M/s.  Forge  2000

Private  Limited  and  hence the same may not  be  comparable  with the previous periods reported.

5         Duringthe quarter  ending31st  March  2025, the companysold  Its entire stake in  Delphi TVSTechnologies Limited

6        Consequentto the change  in  rates ofcapital gains tax and  withdrawal  ofindexation  benefit  in the  Finance Act 2024 enacted  in August  2024, the  deferred tax

assets and  liabilitie5 have  been  remeasured  in  resi)ect of investments  at fair value in the  Profit and  loss account and  Ocl.  Accordinglv,  a  reduction  of Rs.0.24

crore  in deferred tax liabHity has  been  recognised  ln the  Profit  and  loss  account and  an  Increase  of Rs.  7.69 crores  in  deferred tax liabwity has been  recognized

in  Other Comprehensive  Income  (Ocl) for the year ended  31st  March,  2025.

7        The figures of the previous  reporting periods had  been  reclassified wherever necessary.

8        Profit  before  Tax forthe year ended  31st March,2024 Includes  Rs.175.67 crores   representinga  one-time receipt on  redemption  of Nan-convertible

redeemable  preference shares of TVS Holdings  Limited.   The profit for the cui'rent financial year is therefore not comparable  with that  of the previous year.

9        The  figures  for the  quarter  ended  March  31,2025  and  March  31,2024  are  the  balancing  figures  between  the  audited  figures  for the  respective  financial  years

and the  published  unaudited  year-to-date figures up to the third  quarter of the relevant financlal  years.

Bv Order of the Board

Chairman

Chennai

May 22,2025

flA4=

Sundaram Finance Holdings Limited

CIN:  L65100TN1993PLC025996

Regd. Office: 21, PatlJIIos Road, Chennal GOO 002

Tel: 044 28521181,  Fax: 044  2858 6641

Email:  investorservices@sundaramholdings.in

www.sundaramholdings.in



gff  |  SuNt}ARAM F]NANCE HOLDINGS
STATEMENT OF AUDITED CONSOLIDATED ASSETS AND  LIABILITIES

(= in  'akhs)

Particulars
Asat

31.03.2025 31.03.2024

ASSETS

1,482.86 18,206.24
(1) Financial Assets
a)  Cash  and cash  equivalents

b)  Bank balances other than  (a)  above 109.03 50.21

c)  Receivables 583.57 616.92

d)  Loans 11.88 3.32

e)  lnvestments 5,73,840.52 4,70,804.59

(f)  Other financial  assets 1,549.88 271.95

(g)  Derivative financial  instruments 261.1747.50 256.98349.38

(2) Nan-financial Assets
a)  Inventories

b)  Current tax assets  (Net) 580.22

c)  Investment  property 2,141.57 1,923.21

d)  Property,  plant and equipment 1,134.06 230.00

e)  Right of Use Asset 1,427.05 1,655.33

f)  Goodwill 156.08 156.08

(g) Other non-financial assets 331.07 258.33

(h)  Deferred tax Assets (Net) 18.77

Total Assets 5,83,675.23 4,94,782.54

LIABILITIES  AND  EQUITY

35.10142.90 22.3421.55

LIABILITIES

(1) Financial  liabilities

a)  Payables

Trade Payables

(i) Total outstanding dues of micro enterprises and
small  enterprises

(ii) Total outstanding dues of creditors other than
micro enterprises and small  enterprises

(b)  Other financial  liabilities 417.83 185.74

(c)  Lease  Liability 1,609.68421.30 1,790.50383.20

(2)  Non-Financial liabilities

(a)  Provisions

(b)  Deferred tax  liabilities (Net) 20,321.57 13,008.10

(c)  Other  non-financial  liabilities 59.9411,105.19 78.4011,105.19

(3) Equity

a)  Equity share capital

(b)  Other equity 5,49,561.72 4,68,187.52

Total liabilities and Equity 5,83,675.23 4,94,782.54

T
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#  I  SUNDARAM FINANCE HOLDINGS

AUDITED  CONSOLIDATED  CASH  FLOW STATEMENT

(I in lakhs)

Particulars

For the yearended31Mar2025 For the yearended31Mar2024

Cash flow from operating activities

11,712.24300.29 24,464.96293.51Profit before tax

Adjustments  to  reconcile  profit  before  tax to  net cosh  used  in  operating
activities
Depreciation  and  impairment of property,  plant and equipment

Effect of unrealized  exchange  rate changes 8.79 (8.80)
lmpairment/(Reversal  of lmpairment)  on  Financial  Instruments (1.07) 3.33

Fair value  change  in financial  Instruments (6,319.81) (3,838.32)
Interest Income from I nvestments (321.59) (232.32)

(Gain)/loss on  sale of property,  plant and  equipment (1.90) 0.40
ESOP contribution  scheme of Parent company 0.79 S.05

Finance  costs  paid 109.00 118.44(118.11)

Dividend  recelved / (receivable) (1,162.93)(2.29)

Interest received / (receivable)

Gain)/Loss on  derecognition of financial  instrument (17,218.81
Net Actuarial gain/(loss)  on  defined  benefit plan 15.04 10.80
Dividend  received from  associates 18,083.22 12,984.68
Gain  on  Lease  modlfication (29.51) (7.83)

22,390.27154.02 16,456.98|S10
Working capital adjustments

(Increase)/ Decrease  in trade and  other receivables

(Increase)/ Decrease  in  Loans (4.26 3.19

(Increase)/ Decrease  in  Other financial  assets 4.91 26.46

(Increase)/ Decrease  in  Other  non-financial  assets (63.93) 135.58(51.06)

(Increase)/  Decrease  in  Inventories 7.86

Increase/ (Decrease)  in  trade and  other payables 34.87

Increase/(Decrease)  in  flnanclal  liabilities 32.20 (16.10)
Increase/(Decrease)  in  other  non-financial  liabilities  and  provisions 12.32 89.86

22,568.26(3,739.95) 16,720.61(3,554.39)

Income Tax paid

Net cash flows from operating activities 18,828.31 13,166.22
Cash flow from investing activities

(94.36) (19.80)
Purchase  and  construction  of property,  plant and  equipment and  lntangibles

(Purchase)/Sale  of Mutual  funds  (net) (19,178.07) (22,168.74)

(Purchase)/Sale of Equity and  other Investments (net) 7,310.08 37,350.320`79

Investments  in  Fixed  Deposits  with  Banks  and  NBFCs (2,150.00)
Proceeds from sale of property,  plant and  equipment and  intangibles 15.04

I nterest received 255.18(13,842.13)(923.33) 232.3215,394.89(1,756.68)

Income Tax  pald

Net cash flows from  investing activities (14,765.46) 13,638.21

Cash flow from financing activities

(20,877.76) (9,994.67)Dividend  Paid

Lease  Liability  Principal  pald (160.16) (148.17)

Lease  Liability  Interest  paid (109.00) (118.44)
Net cash flows from financing activities (21,146.92) (10,261.28)
Net increase / (decrease) in cash and cash equivalents (17,084.07) 16,543.15

Cash  and cash  equivalents at the  beginning of the year 18,206.24 1,656.216.88

Add:  Upon  acldition  of  subsidiary 371.56

Effect of exchange  rate  changes on  cash  and  cash  equivalents (10  87)

Cash and cash equivalents at the end of the period 1,482.86 18,Z06.24

EL



#  |  SuNDAR^M f=lNANCE HOLDINC3S
CONSOLIDATED SEGMENT INFORMATION  FOR THE QUARTER AND YEAR  ENDED 31.03.2025

({ in lakhs)
Particulars QUARTER  ENDED YEAR  ENDED

Business Segments

31.03.2025(Audited)(ReferNote9)
31.12.2024(unAudited)

31.03.2024(Audited)(ReferNote9)
31.03.2025(Audited) 31.03.2024(Audited)

1. Segment Revenuea)Investments

3,446.49 1,724.26 20,266.62 9,512.72 23,059.01

b)  Support Services

5.07 93.61 271.18 319.12-Domestic 1,261.84

-Overseas 1,220.35 1,440.57 1,223.93 5,363.86 4,811.36

c) Other Segments 263.26 263.26

3,258.44 21,761.73 29,132.21TotalLess:InterSegmentRevenueIncomefromOperations 4,935.17 15,458.96

4,935.17 3,258.44 21,761.73 15,458.96 29,132.21

2. Segment Resultsa)Investmentsb)SupportServices-Domest.ic

3,359.21 1,601.82 20,174.08 9,190.65 22,447.99

(4.81) 5.30 26.59 22.49 142.21

-Overseas 571.08 661.73 420.21 2,587.97 2,028.81

c) Other Segments                                     Total (23.87) (23.87

3,901.61 2,Z68.85 20,620.88 11,777.24 24,619.01

Add:   Other Unallocable  incomenetofunallocableexpenditureProfitBeforeTax (89.40) 19.89 12.96 (65.00) (154.05)

3,812.21 2,288.74 20,633.84 11,712.24 24,464.96

3.   Capital EmployedSegmentAssetsa)Investmentsb)SupportServices•Domestic

5,75,039.41 6,02,066.66 4,87,209.64 5,75,039.41 4,87,209.64

478.26 191.60 413.78 478.26 413.78

-Overseas 4,159.66 4,442.18 5,093.37 4,159.66 5,093.37

c) Other Segments 1,888.03 1,888.03

6,06,700.44 4,92,716.79 4,92,716.79Total Segment Assets 5,81,565.36 5,81,565.36

Add:   Unallocable  Corporate Assets 2,109.87 2,096.91 2,065.75 2,109.87 2,065.75

Total AssetsSegmentLiabilitiesa)Investmentsb)SupportServices-Domestic 5,83,675.2320,373.41 6,08,797.3525,332.88 4,94,782.5413,096.40 5,83,675.2320,373.41 4,94,782.5413,096.40

82.49 (71.52) 226.15 82.49 226.15

- Overseas 1,898.54 2,005.10 2,077.58 1,898.54 2,077.58

c) Other Segments 379.12 379.12

27,266.46 15'400.13 15,400.13Total Segment Liabilities 22,733.56 22,733.56

Add:   Unallocable  Corporate  Liabilities 274.76 127.96 89.70 274.76 89.70

Total  Liabilities 23,008.3Z 27,394.42 15,489.83 23,008.32 15,489.83

jha -\\\       `n,
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CHARTERED     ACCOUNTANTS

I-.I  `Akshaya shanti'
|stFloor,
27, Anna Salai,
Chennai - 600 002

9  044-47873795 / 28413633
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22nd May 2025

Independent Auditor's Report on Quarterly and Year ended Standalone Financial Results
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To Board of Directors
Sundaram Finance Holdings Limited

Opi],ion

We       h{}te      audited       tlie      aci`ompan}'iiig       statemeiit      ()t`      Standalone       Finaiii`ial       Results      ot`

Sun(Iarani    Finance    Hol{lings    Limited    ("thi`    Coiiipan}").    for   the    quarti`r    and       year    endi`cl
i 1 `'  Mai.i`h  2025  ("the  St{itement")  attachecl  herewitli,  being  siibmitted  b}  the  Compan.\  pursuant to tlii`
requiremeiit   of`   Regiilation    33    of  the    SEBI    (Listing   ()I)ligatioiis   and    Disi`losure   Requiremeiits)
Regiilations,  2015`  as amende(I  ("the  I,isting  Reg`Ilatiolis'`).

In  our  o|)inion  aiid  to  the  best  of i)ur  iiil`orma[i()n  aiid  accordiilg  lo  the  i`^t)1anati(`ns  gi\ell  to  iis.  tlii`

Statement:

a.      is   pre`entcd   jn   {`cc`ordaiice   \\ith   the   requireliieilts   ()f  Regulation   3_3   of  thc'   SF,Bl   (I,isting

Ol)"gations alid  Disclosiire  Rcqiiiremc`nts)  Regiilations.  2015.  as aiiien(1i`d:  alid

b.      gi\'es {` tl.ue and  fair \ ic\\'  in c()nfoi.mit}r \ly ith applicable Indian Aci`ounting Standards pl-escribed

iinder  Section  133  of the  C{)mpanies  Ai`t 2013  (`.tlie  Act")  read  \v ith  I.elc\'allt rules  issiicd  thei.c

under  and  othei.  aecountiiig  prinei|)les  gillerall}'  accepted  ill  Indiil,  of the  net  pr()fit  {ind  ()thor

compi.chensi\'e  iilcome  and  other finaili`ial  imf()rmation  of the  C()mpan}'  [`or thL`  quarter and  llre

yi`ar ended  31 `'  Marcll  2025.

Basis I.or Oi)inioil

Wt` i.`)ndui.ted oiH. audit  ill  ace()rdance  witll  the  St{`ndards on  Allditing (-`SAs'`)  specifi€`il  lmder  Secti()n

143( 10)  of` the  Act.  Our  I.espoiisibilitics  under  those  Standards  al.c  t`urthcl.  describe`d  in  thi`  Auditor.`

Rcspoiisibilitics     for    llie     Audit     or    the     Standaloiic     I-`inancial     Results     section     ol`    o`ir    repoil.

W'e  ai.c`  jndei)endeiit  of the  Compan),'  in  accordance  \\'ith  the  C()de  of L`,thics  issiied  1)}'  the  lnstjtil{i`  or

C`hartered  Ace(`iintants o+` liidia  (..ICA I.') together \fy ith tlie i`thical  rcqiiiremcnts that are rcle\'ant to  our

aiidil  of the  Standalonc  Financial  Rcsiilts  imdcr the  provisions  orthe  Act  aiici  rules  thcreiindei` and  \lye
ha\;i`  fiilrilled  i)ur  other  etliical  resp()nsibilities  ill  accordaiice  \`Jith  tliese  reqiiii.ements  an(I  the  I(`Ar`

C`t)de of Ethics.  u/'i` 1)elic\ c that the aiidit i`\ idence obtained b}  iis is suf`ficient {md appropi.iate to prtn idi`
a  basis  for oiir opiiiion.

Head Office : Simpson's Building, 861, Anna Salai, Chennai -600002
Branches : Mumbai I Benga]uru I Kochi I Kollam I Kozhikode
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Maniigement's Responsibilities for the Standalone Financi!il  Results

This  Slatemciit. \\ liii`1i  is the  responsibilit}/  of the C()mpan}i`s  Maiiagement and  appl\)Wed  b}  the   Boal.i`l

of Directors.  has  been  coiiipilcd  from  the  audited  Standalone  Financial  Statements.  Thi`  Coiiipan}'.`
Boat-cl  of  L)irei`tors  arc  rcspoiisiblc   l`or  the  preparation  aiid  prcsi`i`tati(lil  ol` the  Standaloiii`   I.-inaiicial

Results  that  gi\'es  a  true  and  fair  \'ie++   ()t` the  net  profit  and  other  coiiiprehensi\e  iiii`ome  i,ind  other
tlnancia]   information  o+`  the  Compan}   in  accol.dance  with   lnclian   ^ccouiiting  Staiidards  prescribed
under Sectioii  133  ol` the Aet.  read w ilh rele\'ant I.ules  issued tllereundei. £`nd other acc`ountiiig pl.ini.ii)Ills

gciiel.aH}'   accer)ted   in   India   {`nd   in   compliance   \\ith   Regulation   33   ()t`  thc>   I.isting   Regulati()ns.   a``
amendccl.

This  responsibilit.+   also  ini`liides  maintenance  of :ideqilate  accounting  reel)rds  in  accordance  \\ ith  the

pro\' isioiis orthe Ai`t for sz`fegiiarding the assets of the (`,`ompan}' alid for pi.e\Jentiiig find detecting fi.auils
and other irregularities:  selcctioii  and application of approi)riate ac`eouliting policics:  mal`ingjudgments
and estimates that are reasonable and prudeiit: and design.  implementatit)n and maintenance {.f{iclcquatc
internal  financial  controls  that  were  opei.ating effecti\'el}  for ensuring  the  ai`curac}  and  c()mpleteiies`
of the  accounting  reciirds,  reli`vaiit  to  lhc  preparation  and  I)rcsentation  of the  Standalolii`   [i'inancial
Results  that  give  a  triLe  and  l`air \ ie\\  and  are  f`ree  from  matet.ial  misstatemellt.  \\'hethel. Clue  to  fi.zlilil  i».

|`rror.

In  prepfli.ing  the  Staiidalonc  Financial  Results,  the  Board  of Dii`ci`tors  ai.c  I.cspoiisiblc  for assessil`g the
Compan},'`s  abilit}`,  to  ct>i`liiiue  as  a  going  coneel.ii,  disclosing.  as  applicable,  matters  relatetl  to  gt)ing

coiicem  and  i`sing tlie going concern  basis of accouiiting  uiiless tlie  Board ot` Direi`t()rs either iiitcli(I to
liquidate  the  Compan}/  i>r to ceasi`  ()peratioiis`  or has  no  I`i`alistic  altcrnati\c  bill  1o do  so.

The   Board   of  Dii.cctoi`s   is   also   responsible   t`oi.  o\erseeing  the   finaiicial   repoiliiig   pi`ocess   of  the

Company.

Audit()I.'s Ri`sponsibilitics f()r the Audit of tli.` Standalone Finflnciz`I Results

Our objecti\ics al`i` to obtain  rcasonablc assuraiicc about \\hcther the  Staiidalone  L`iiiani`ial  Ri`sults as a
whole ai.e fi.ce frt)in matei.ial misstatement. \\'hether due to fraud or el.I.()r. £ind to issue all auditor`s repoil
that  iiicl`ides our opinioli.  Reasoiiable  assui.ancc  is a liigh  level  of`assiirance.  but  is  iiot a  guai.antec that

an  aiidit conductecl  in  aect)itl{`nce  \\ith  SAs \\ill  al\\'a}s  detect a  material  misstatement \\hen  it  exists.
Misstatements  can   arise   I`rom   fraud   or  eri.i)r  and  are  considered   material   if.   indi\Jitluall}'   or  in   the
aggi`egate. thc}  c()uld reasoiiabl}' bc c^pec{i`d to  iiitliience the c`conomic decisions of users taken  oil  the
basis  of tliesc;`  Standalone  I`inancial  Results.

As   part   of  an   audit    ill   accordance   \vith    SAs,   \+e   e^eri`ise   pr(if`L`ssioiial   jiidgment   and   maii`tain

i]roressionzil  skepticism  throughoiit the aiidit.  Vv''e alst>:

•  Identil`)I  and  assess  the  risks  of material  misstateiiiciit  of the  Staiidalonc  Financial  Rcsults`  t\1ictlier

diie  to  fr{`ud  or crroi.,  desigii  and  perform  audit  procediii.es  responsi\'e  to  tliose  I.isLs,  ancl  obtaiii  audit
i`v idence  that  is  s`It.ficieiit aiid  ai)propriate  to  pi`o\'idc  a  basis  for  our opiiiioii.  The  risk  of` iiot  detectiiif
a  material  misstati`mi`nt  I.esulting  from  fraud  is  higher than  for one  rcsiilting  from  erroi-.  as  fraud  rna.\
in\olve   i`ollusi(in,   t`orgel.}'.   intenti()nal   omissions,   misrepresentations,   or   the   o\'ei.ride   ot`   internal
collt,I.ols.

•  Obtain  an  undcrstandiiig  of iiitemal  financial  conti.ols  relc\ant  to  the  audit  in  ordll.  to  design  audit

procedures  that  ai.e  a[)propiiate  in  the  circiimstances.  `Jnder  Secti()n   143(3)  (i)  of the  Act.  \\e  €`re  also
rcsponsil)le   for  cxpi.L`ssing  oiii.  opinicm   throiigh   a   separate   I.eport   oil   tlie   i`omplete   set   of`  tiiiaiieia!

stali`miiils on  u hcthcr the Coinpan.\' has adequate interiial  financial  controls u ith  rcf`creni`c to financial
`statemeiits  in  place  alid  the operating et`fecti\Jeiiess of silc`h  c()ntr()ls.
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•   I.;\,'aliiate   the   appropriateness   of  accoiiiiting   policies   used   and   the   rc.asoiiableiicss   ot`  accoimting

estimates and  rilatcd  disclosures inaile  b}/  the  Management.

•  C`()ncliide  on  the  appropriateness  of tlii`  Managcliiciit`s  usi` of the going i`oncern  I.asis  of` accountiiig

and.  based  on  tlie  audit  e\Jidclicc  obtained`  \\'hcthcr  a  material  `iliccrtaiiit}   c`xists  related  to  c\'ciits  or

conditioiis  that  may  cast  signi+icant  cloiibt  on  the  Compaii}.s  ahilit}'  to  coiitinue  as  a  going  i``)Iicern.
If`  \\'e  conclude  that  a  material  uni`eilaint.y  exists`  \+e  are  rcquii`cd  to  draw   attcntioii   in  our  auditoi```

rapt)rt  t()  the  related  disclosures  in  the  Stale.ment  ()i`,  if such  disclosures  are  inadequate.  [o  modify  ()ur
()pinion. ()ur i`()nclusions {`re  based  on  the audit e\'idence obtained  up to the date ol`oiir aiiditor``` rep()rl.
I Io\\re\er, future c\ ciits or conditions may ca`isc the Compan}' to cease to i`on[jnue as a  g(1iiig conccrii`

•  E\'aluate the overall  presentation.  striictili`e and conteiit ot`the  Standaloiie  rinanci{)I  Results.  inchiding

tlie disclosurc`s, aiicl  \\'licthcr the Standaloni` +`inalicial  Results raprescnt the imdcrl.\'ilig transai`tioiis and
c\Jelits  in  a liiaiincr that achieves  fair pl.esentation.

We  col"minicate  with  those  chai.ged  \\ith  governaliee  regarding.  amttng  other  matters.  the  planii€(I
scope  and  timilig  of tlie  audit  and  sigiiificant  audit  findings,  includiiig  an}z  significaiit  dcliciencii`s  in

jntemal  contr()ls  that  \\'e  iclentil`.+  (luring our allciit.

WIT also  pi.ovidc  tlic)se  Charged  with  go\Jcmance  \`/'ith  a  statement that  we  have  comi)lied  with  relc\ant

c.`thical ri]'quiremems regarding iiidependence, ancl to comniimii`ate `\iith them  all  relatioiiships ziml other
iiiatters  that  may  reasonabl}   l)e  tlioug]it  to  bear  on  our  iiidependenci`.  and  \`/'here  {ipplicable.  rclatc(1
safi`guards.

Other Matter

l`he  Slatcment  ineliides  the  I.esults  for  tile  qualler  ended  31st  March  2025  being  the  balaiicilig  rigure
I)etween  audited  figilres  in  respect ()f the L`urrent }Jear aiid  the  published  uilaliditecl  year to diite ligure`
lip  to the  niiie  months  of`the aforeszlid  financial  year \\'hich  \lyerc  subjcc{  to  limited  re\'ieu  b}  us.

()ur (ipinion  is ntit mt`clitied  in respect of tlie abc)\e matter.

For R.G.N. Price & Co.,
Chartered Accountants
Firm Registration No.002785S
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22nd May 2025

Independent Auditor's Report on Quarterly and Year ended Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To Board of Directors
Sundaram Finance Holdings Limited

Opinion

We have audited the accompanying statement of consolidated financial results of Sundaram  Finance
Holdings  Limited  ("the  Company  or  Holding  Company")  and   its  subsidiaries  (together  as  "the
Group"),  its associates  for the  quarter and  the year ended  3 lst  March  2025("the  Statement") attached
herewith,  being  submitted  by the  Holding Company  pursuant to the  requirement of Regulation  33  of
the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended  ("the
Listing Regulations").

In  our opinion  and  to  the  best  of our  information  and  according to  the  explanations  given  to  us  and
based    on     the    consideration     of    reports    of    other    auditors    on     separate    audited    financial
statements/financial results/financial  information of the subsidiary and associates, the Statement:

a.      includes the results of the following entities:

Subsidiaries:
I.     Sundaram  Business services  Limited
2.     Forge 2000 Private Limited (w.e.f2ls' February 2025)

Associates:
I.     Axles  IndiaLimited

2.     Brakes  India private  Limited

3.     Dunesoman LLC(FZC)
4.     India Motor parts & Accessories Limited

5.     Sundaram composite structures private Limited
6.     Sundaram  Dynacast private Limited

7.     Transenergy Limited

8.     Turbo Energy private Limited

9.     Wheels  India Limited

Head Ofrlce : Simpson's Building, 861, Anna Salai, Chennai -600002
Branches : Mumbai I Bengaluru I Kochi I Kollam I Kozhikode



R.G.N. Price & Co.

b.     is presented  in  accordance with the requirements of Regulation  33  of`the  Listing Regulations
and

c.     gives   a   true   and   fair   view   in   conformity   with   applicable   Indian   Accounting   Standards

prescribed under Section  133  of the Companies Act 2013  ("the Act") read  with relevant rules
issued   there   under   and   other   accounting   principles   generally   accepted   in   India,   of  the
consolidated net profit and other comprehensive income and other financial  information of the
Group for the quarter and the year ended 31 S` March 2025.

Basis for Opinion

We  conducted  our  audit   in   accordance  with   the   Standards  on   Auditing  ("SAs")  specified   under
Section   143(10)  of the  Act.  Our  responsibilities  under  those  Standards  are  further  described  in  the
Auditor's  Responsibilities  for the  Audit  of the  Consolidated  Financial  Results  section  of our  report.
We are  independent of the Group  and  its associates  in  accordance  with  the  Code of Ethics  issued  by
the  Institute  of Chartered  Accountants  of India  ("ICAI")  together  with  the  ethical  requirements  that
are  relevant  to  our audit  of the  Statement  under the  provisions  of the  Act  and  rules  thereunder,  and
we  have  fulfilled  our  other  ethical  responsibilities  in  accordance  with  these  requirements  and  the
ICAI's Code of Ethics.  We believe that the audit evidence obtained  by  us and  other auditors  in  terms
of  their  reports  referred  to   in  "Other  Matters"  paragraph  below,   is  sufficient  and  appropriate  to

provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

This    Statement   has   been   compiled   from   the   consolidated   financial   statemelits.    The    Holding
Company's   Board   of   Directors   are   responsible   for   the   preparation   and   preseiitation   of  these
Consolidated   Financial    Results   that   gives   a   true   and   fair   view   of  the   net   profit   and   other
comprehensive   income   and   other  financial   information   of  the   Group   including   its  associates   in
accordance  with  Indian  Accounting  Standards  prescribed  under  Section   133  of the  Act,  read  with
relevant  rules  issued  thereunder  and  other  accounting  principles  generally  accepted  in  India  and  ill
compliance with  Regulation  33  of the Listing  Regulations.

The  respective  Board  of Directors  of the  companies  included  in  the  Group  and  of its  associates  are
responsible  for maintenance  of adequate  accounting  records  in  accordance  with the  provisions of the
Act for safeguarding the assets of the Group and  its associates and for preventing and detecting frauds
and   other   irregularities;    selection    and    application    of   appropriate    accounting   policies;    making

judgments    and    estimates   that    are    reasonable    and    prudent;    and    design,    implementation    and
maintenance  of adequate  internal  financial  controls  that  were  operating  effectively  for  ensuring  the
accuracy  and  completeness of the  accounting records,  relevant to the  preparation  and  presentation  of
the   Consolidated   Financial   Results   that   give   a  true   and   fair   view   and   are   free   from   material
misstatement,  whether due to  fraud  or error,  which  have  been  used  for the  purpose  of preparation  of
the Consolidated  Financial Results by the Directors of the Holding Company , as aforesaid.

In  preparing  the  Consolidated  Financial  Results,  the  respective  Board  of Directors  of the  companies
included  in the Group  and of its associates  are  responsible  for assessing the  ability  of the Group  and
its  associates  to  continue  as  a  going  concern,  disclosing,  as  applicable,  matters  related  to  going
concern  and  using  the  going  concern  basis  of accounting  unless  the  respective  Board  of Directors
either intends to liquidate the Group or to cease operations, or has no realistic altemative but to do so.

The respective  Board of Directors of the companies  in the Group and of its associates are responsible
for overseeing the financial reporting process of the Group and of its associates.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial  Results as
a whole are  free  from  material  misstatement,  whether due to  fraud  or error,  and to  issue  all  auditor`s
report  that  includes  our  opinion.   Reasonable  assurance  is  a  high   level  of  assurance,  but  is  not  a

guarantee that an audit conducted  in  accordance with  SAs will  always detect a material  misstatement
when   it   exists.   Misstatements   can   arise   from   fraud   or   errors   and   are   considered   material   if,
individually   or   in   the   aggregate,   they   could   reasonably   be   expected   to   influence   the   economic
decisions of users taken on the basis of these Consolidated Financial  Results.

As   part   of  an   audit   in   accordance   with   SAs,   we   exercise   professional  judgment   and   maintain

professional skepticism throughout the audit. We also:

•  Identify and assess the risks of material  misstatement of the Consolidated  Financial  Results, whether

due to fraud or error,  design and  perform  audit procedures responsive to those risks, aiid obtain  audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud  is higher than  for one resulting from  error, as fraud may
involve   collusion,   forgery,   intentional   omissions,   misrepresentations,   or  the   override   of  internal
controls.

•  Obtain  an  understanding of internal  financial  controls  relevant to the  audit  in  order to  design  audit

procedures that are appropriate  in the circumstances.  Under Section  143(3) (i) of the Act,  we are also
responsible  for  expressing  our  opinion  through  a  separate  report  on  the  complete  set  of  financial
statements   on   whether  the   Company   has  adequate   internal   financial   controls   with   reference  to
consolidated financial statements in place and the operating effectiveness of such controls.

•   Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting

estimates and related disclosures made by the Board of Directors.

•  Conclude  on  the  appropriateness  of the  Board  of  Directors'  use  of the  going  concern  basis  of

accounting and,  based on the audit evidence obtained, whether a material  uncertainty exists related to
events  or conditions  that  may  cast  significant  doubt  on  the  ability  of the  Group  and  its  associates  to
continue as a going concern.  If we conclude that a material uncertainty exists. we are required to draw
attention  in  our auditor`s  report to the related  disclosures  in  the  Statement or,  if such  disclosures  are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained  up to the
date  of` our  auditor's  report.  However,  future  events  or  conditions  may  cause  the  Group  and  of  its
associates to cease to continue as a going concern.

•   Evaluate  the  overall   presentation,   structure  and   content  of  the  Consolidated   Financial   Results,

including  the  disclosures,  and  whether  the  Consolidated  Financial  Results  represent  the  underlying
transactions and events in a manner that achieves fair presentation.

•  Obtain  sufficient appropriate  audit evidence  regarding the  financial  results/financial  information  of

the  entities  within  the  Group  and  its  associates to  express  an  opinion  on  the  Consolidated  Financial
Results.  For the  entities  included  in  the  Consolidated  Financial  Results,  which  have  been  audited  by
other auditors,  such  other auditors  remain  responsible  for the direction,  supervision  and  performance
of the audits carried out by them.  We remain solely responsible for our audit opinion.

We  communicate  with  those  charged  with  governance  of. the  Holding  Company  regarding,  among
other matters,  the  planned  scope  and timing of the audit and  significant audit findings,  including any
significant deficiencies in internal controls that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with  relevant
ethical  requirements  regarding  independence,  and  to  communicate  with  them  all  relationships  and
other  matters  that  may  reasonably  be  thought  to  bear  on  our  independence,  and  where  applicable.
related safeguards.

We also  performed  procedures  in  accordance  with  the  circular  issued  by  the  SEBI  under  Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The  Consolidated   Financial   Results  includes  the  audited  financial   results  of the  two  Subsidiaries,
whose financial statements reflect Group's share of total  assets of Rs. I I.256.48  lakhs as at 31 S'  March
2025,  Group`s  share  of total  revenue  of Rs.I,590.53  lakhs  and  Rs.  5`980.97  lakhs  and  Group`s  share
of  total   net   profit   after   tax   of  Rs.   513.65   Iakhs   and   Rs.2,197.7   lakhs   and   Group's   share   of
total  comprehensive  income of Rs.471.55  lakhs and  Rs.2,208.20  lakhs  for the quarter and year ended
3 lst  March  2025  respectively,  and  net  cash  inflows  of Rs.(922.66)  lakhs  for the  year  ended  on  that
date, as considered in the Consolidated Financial  Results, which have been audited by other auditors.

The Consolidated  Financial  Results also includes the share of net profit after tax of Rs.8,587.24  Iakhs
and      Rs.33,493.54      lakhs     and     total      comprehensive      income     of     Rs.10,259.87      lakhs     and
Rs.35,870.29  lakhs for the quarter and year ended 31 st March  2025  respectively, as considered  in the
Consolidated   Financial   Results,  in  respect  of  nine  Associates,  which  have  been  audited  by  other
auditors.

The  independent  auditors'  reports  on  financial  statements /financial  information  of above-mentioned
two  Subsidiaries  and  nine  Associates have  been  furnished to  us  and  our opinion  on  the  Consolidated
Financial  Results,  in  so  far  as  it  relates  to  the  amount  and  disclosures  included  in  respect  of. these
entities,  is based solely on the report of such auditors and the procedures performed by  us as stated  in

paragraph above.

Our  opinion  on  the  Consolidated  Financial  Results  is  not  modified  in  respect  of the  above  matters
with respect to our reliance on the work done and the reports of the other auditors.

The  Statement  includes the  results  for the  quarter ended  31 st March  2025  being the  balancing  figure
between audited figures  in respect of the current year and the published unaudited year to date figures
up to the nine months of`the aforesaid financial year which were subject to limited review by us.

Our opinion  is not modified  in respect to the above matter.

For R.G.N.  Price &  Co.,
Chartered Accountants
Firm  Registration No.002785S

Place:  Chennai
Date:  22nd May 2025
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