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Pursuant to Regulation 33(3)(c)(i) of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed Unaudited Financial Results of 
the Company (both standalone and consolidated) for the quarter ended 301h September, 
2020 which was considered and taken on records by the Board of Directors at their 
meeting held on 3rd November, 2020 along with Limited Review Report thereon issued 
by the Statutory Auditors of the Company for your perusal and records. 
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For WPIL LIMITED 

tJ,L--­ 
(U.CIIAKRA VARTY) 
General Manager (Finance) 
a.nd. Company Secretary 
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Independent Auditors Review Report on the Quarterly and Year-to-date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI {Listing Obligation and 
Disclosure Requirements) Regulation, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
WPIL Limited, 
Trinity Plaza, 84/lA, 
Topsia Road (South), 
Kolkata - 700 046 

1. We have reviewed the accompanying statement of unaudited standalone financial results of WPIL 
Limited ("the Company") which includes five (5) Joint Operations for the 'quarter ended September 30, 
2020 and year to date from April 1, 2020 to September 30, 2020 ("the Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 'procedures. A 
revi�w is substantially less in scope than an audit conducted in accordance with Standards oh Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above and based on the consideration of the review reports of other 
.. auditors of the joint operations referred to in paragraph 5 below, nothing_ has come to _our attention that_ 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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5. The accompanying Statement includes the unaudited financial results/financial information of five (5) 
joint operations, whose interim financial results and other financial information reflect total assets of 
Rs.7,655.38 lakhs as at September 30, 2020 and total revenues of Rs. 417.19 lakhs and Rs. 3,417.19 lakhs, 
total net profit after tax of Rs. NIL and Rs. NIL and total comprehensive income of Rs. NIL and Rs. Nil for 
the quarter ended September 30, 2020 and for th.e period ended on that date respectively, and net cash 
inflows of Rs. 01.63 lakhs for the period from April 1, 2020 to September 30, 2020, as considered in the 
unaudited standalone financial results which have been reviewed by their respective other auditors. The 
reports of such other auditors on interim financial results/financial information of these joint operations 
have been furnished to us, and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these joint operatlons, is based solely on the reports ·of such other 
auditors. 

6. {a) The comparative financial information of the Company for the previous quarter ended June, 2020 
were reviewed by the predecessor auditor who expressed unmodified opinion vide their reports dated 
August 14, 2020. 

(b) The comparative financial information of the Company for the corresponding quarter and half year 
ended September 30, 2019 were reviewed by. the predecessor auditor who expressed an unmodified 
opinion vide their report dated November 9, 2019. · 

(c) The comparative financial information of the Company for the year ended March 31, 2020 were 
audited by the predecessor auditor who expressed an unmodified opinion vide their report dated July 2, 
2020. 

(d) We have placed reliance on the reports given by the predecessor auditor for the purpose of our 
report on the financial results for the current quarter and half year ended September 30, 2020_. 

Our conclusion is not qualified in respect of matters stated in Para 5 and 6 above. 

For Salarpuria & Partners 
. Chartered Accountants 

(Firm ICAI Regn. No.302113£) 
UDIN: 2005648SAAAABl9550 

Anand Prakash 
--;:---� 

Chartered Accountant 
Membership No.-56485 

Partner 
Place : Kolkata 
Date: 03.11.2020 
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Statement of Standalone Unaudited Financial Results 
For the Quarter and Six Months ended 30th September, 2020 

Rs in lacs 
Quarter ended .. Six monlhs-ended Yearel'lded 

Pailicula,s September 30, 
June :JO, September 30, 

September 30, September 30, 2020 2019 March 31, 
(Refer Note 3) 2020 (Refer Nole 3) 2020 2019 2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. lncame 

a) Revenuo from OpomliOns 6.285.69 5,677.54 10,383.00 11,963.23 19,041.19 37,192.53 
b) Other lncQme 633.69 704.19 276.52 1,337.88 637.22 3,005.98 

Total Income 5,919,38 6,381.73 10,639.51 13,301.11 19,678.41 40,198.51 

2. Expenses 

a) Cost ol Mllterials and Componants CoJ1SUmed 2,3M.19 2,579.37 6,358.30 4,963.56 10,589.12 20,330.10 
b) Changes In lnvenlortes of Flnlslled Goods and Work In Prog,ass 369.17 593.06 (105.13) 962.23 (249.82) (1.0n.53) 
c) Employee Benelils Expense 753.44 761.58 897.43 1,515.02 1,745.98 3,417.67 
d) Fln�nce Cosls 297.22 289.23 190.07 586.45 4'46.63 1,020AO 
e) Depredation and amortisadon e,cpenses 136.50 134.27 141,91 210.n 286.92 566.58 
I) Other Expenses 1,247.55 1,007.88 1,814.19 2,255,43 3,247.27 8,192.21 

\ 

Total Expeneea 5,188.07 5,365.39 9,296.n 10,SSU& 16,066,08 32,'49.43 

3 •. Prom before Tax (1·2) 1,731.31 1,016.34 1,342,75 2,747.65 3,812.33 7,749.01 

4. Tax Expenaas I {Credit) 
-Cumml1ax 434.00 286.00 212.00 720.00 '987.00 2,050.16 
- Defefflld tax expenses I (crad�) 13.72 (32-25) (142.53) (18.53) (1411.50) (225,77) 

Total 447.72 263.75 69.47 701.47 1138.SO 1,82.4.39 

5. Net Prafit lor lhe period I year (3-4) 1,283.60 762.59 1,273.28 2,048.19 2,773.113 S,924.69 

6. Other Comprehenoive income {net of tax) 

Items not 10 be recl1asmec1 to profit o, loo, In 
aubsequent periods: 

Re-measuroment gains/(lossas) on defined benefit plan (9.23) (922) (3.41) (18.45) (6.81) (33.54) 
locome lax eflecl 181aUng lo above 2.41 2.32 0.55 4.73 1.74 8.44 

Total Other Comprehensive lncomo (6.83} (8.90) {2,86) {13.73) (5.07) (25.10) 

7. Total Comprehet11ive Income 1,276.77 765.69 1,270.42 2,032.46 2,768,78 -5,899.59 

8. Paid Up Equity Shan, Capital 978.71 976.71 976,71 976.71 976.71 976.71 
(Face value of Equity Share- Rs 10 per share) 

9. Other Equily 40,757.70 

10. aaaic and Diluted Earning Per Share 13.14 7.81 13.04 20.95 28,40 60.66 
(not annualised except lorthe year ended March 31, 2019) 



Contd. from 1 

STATEMENT OF ASSETS AND LIABILITIES 

Particulars Asat 
September 30, 2020 

(Unaudited) 

(Rs in Lacs) 

Asat 
March 31, 2020 

(Audited) 

I.ASSETS 
Non - current Assets 

a) Property, Plant & Equipment 
b) Capital Work - in - progress 
c) Goodwill 
c) Other Intangible Assets 
d) Financial Assets 

i) Investments 
Ii) Trade Receivables 
;� Loans and Deposits 
iv) Other Rnancial Assets 

e) Non Current Tax Assets 
f) Other Non Current Assets 

Current Assets 
a) Inventories 
b) Contract Assets 
c) Financial Assets 

i) Trade Receivables 
ii) Cash and Cash equivalents 
ifi) Bank balances other than (ii) above 
iv) Loans and Deposits. 
v) Other Financial Assets 

cf) Other Current Assets 

Total Assets 

3,895.6( 4,071.67 
- - 

1,372.93 1,372.93 
29.18 34.30 

4,181.57 4,181.56 
2,167.33 4,690.84 

20,101.85 19,106.42 
223.91 191.68 
766.11 829.67 

4,975.91 4,975.91 

37,714.46 39,454.98 

7,095.78 7,425.00 
3,727.53 3,913.67 

18,703.74 16,865.46 
60.35 358.02 

666.26 668.87 
22.06 26.14 

1,582.41 1,202.91 
3,750.41 3,378.67 

35,608.54 33,838.74 

73,323.00 73,293.72 

II. EQUITY AND LIABILITIES 
Equity 

a) Equity Share Capital 
b) Other Equity 

Total Equity 

976.71 
42,057.63 
43,034.34 

976.71 
40,757.70 
41,734.41 

Liabilities 
i) Non - Current Llabllltles 

a) Financial Llabllilies 
i) Borrowings 
ii) Other Flnanclal Llabllltles 

b) Provisions 
c) Deferred Tax Llabililles (Net) 

ii) Current Liabilities 
a) Contract Liabilities 
b) Financial Liabilities 

i) Borrowings 
ii) Trade Payables . . . - . . - . 

Total outstanding dues of micro enterprises and small· 
enterprises 
Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

iii) Other Flnanclal UabiHtles 
c) Other Current Liabifities 
d) Provisions 
e) Current Tax liabllltles (net) 

Total Liabilities 

Total Equity and Liabilities 

66.24 20.84 
662.35 782.93 
246.50 246.50 
74.79 98.05 

1,049.89 1,148.32 

10,615.76 11,006.14 

7,569.09 7,131.58 
.. -- - - . - - - 

352.88 1,284.48 

8,958.57 9,618.29 

601.96 704.53 
154.92 147.17 
608.95 512.15 
376.65 6.65 

29,238.78 30,410.99 

30,288.66 31,559.31 

73,323.00 73,293.72 
. - 

-,:;?� I _.,,__ <, 



CASH FLOW STATEMENT 

FOR THE SIX MONTHS PERIOD ENDED 30 SEPT EM a ER, 2020 

A. Cash Flow from Operating Activities 
Profit Before Tax 

For six months period 
ended 

30 September, 2020 
(Unaudited) 

2,747.65 

(Rs In Lacs) 
For six months period 

ended 
30 September, 2019 

(Unaudited) 

3,612.33 

Adjustment to reconcile profit before tax to net cash flows : 
Depreciation and Amortisation expenses 
(Profit) I Loss on Sale I Discard of fixed assets (net) 
Finance costs 
Bad debts I advances written off (net of reversals) 
Allowances for doubtful debts 
Provision for Future Losses 
(Gain) I Loss on foreign exchange fluctuation (net) 
Provision for warranty 
Provisions/ liabilities no longer required liabilities written back 
Corporate Gurrantee charges 
Interest income on loans and deposits 

Operating Profit before working capital changes 

Increase I (decrease) in Trade Payable and Other Liabilities 
Increase/ (decrease) in Provisions 
(Increase) I decrease In Inventories 
(Increase) I decrease in Trade Receivables and Other assets 

Cash Generated from operations 
Taxes paid (net) 
Net Cash Flow from Operating Activ\ties 

B. Cash Flow from Investing Activities 

270.77 286.92 
13.64 

586.45 446.63 
1.51 28.92 

75.00 240.70 
(4.82) 3.45 

(498.50) 82.44 
22.42 19.94 

{162.08) (124.81) 
(67.52) 

(537.67) (381.43) 
(314.44) 624.40 

2,433.21 4,236.73 

(1,532.66) (2,664.46) 
60.75 (20.99) 

329.22 (762.83) 
216.41 506.42 

(926.28) {2,941.86) 

1,506.93 1,294.87 
(286.44) (1,181.85) 

1,220.49 113.02 

Purchase of Property, Plant and Equipment and Intangibles (including 
capital work in progress) 
Proceeds from Sale of Property, Plant and Equipment 
Loan to related party 
Corporate Gurrantee Charges received 
Interest received 
Movement In deposits with banks (net) 

Net Cash used in Investing Activities 

C. Cash Flow from Financing Activities 
Proceeds from borrowings 
Repayment of Borrowings _ 
Movement in Short term borrowings (net) 
Payment of lease liability 
Interest paid 
Dividend paid (Including dividend distribution tax) 

Net Cash used (in) I from Financing Activities 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 

.c----,Cash & Cash Equivalents at the beginning of the year 

& Cash Equivalents at the end of the period 

(89.64) 

(762.50) 
258.39 

21.02 

(572.73) 

56.61 
.. (4.16) 
437.51 

(151.90) 
(550.96) 
(732.53) 

(945.43) 

(297.67) 

358.02 

60.35 

(292.10) 

53.48 
(1n.48) 

(377.84) 

(793.94) 

0.13 
2,086.91 

(151.90) 
(405.54) 
{883.10) 

646.50 

(34.42) 

90.92 

56.50 



1. The above Standalone financial results for the quarter and six months period have been reviewed by the Audit Committee and approved by the Board of Directors 
at their respective meetings held on November 3, 2020. 

The limited review of these results as required under Regulation 33 of the SEBI (Listing obligation and Disclosure requirements) Regulations 2015, has been 
completed by the statutory auditors of the Company. 

2. As the Company's business activity fails within a single operating segment, comprising of engineering, manufacturing, installation and servicing of pumps of various 
sizes, no separate segment information is disclosed. · 

3. The figures of quarter ended September 30, 2020 and quarter ended September 30, 2019 are the balancing figures between the unaudited figures in respect of the 
six months period ended September 30, 2020 and September 30, 2019 and the unaudited published figures till June 30, 2020 and June 30, 2019 respectively, 
which were subject to limited review. 

4. The accompanying Statement includes the unaudited financial results I financial information of five (5) joint operations, whose Interim financial results and other 
financial infonnation reflect total assets of Rs.7,665.38 lacs as at September 30, 2020 and total revenues of Rs. 417.19 lacs and Rs. 3,417.19 lacs, total net profit 
after tax of Rs. NIL and Rs. NIL and total comprehensive income of Rs. NIL and Rs. NIL for the quarter ended September 30, 2020 and for the period ended on that 
date respectively, end net cash inflows of Rs.1.63 lacs for the period from April 1, 2020 to September 30, 2020, as considered in the unaudited standalone financial 
results which have been reviewed by their respective other auditors. 

5. On account of the outbreak of COVID-19 virus, the Government of India had lmposed a nation-wide lockdown on March 24, 2020 leading to temporary shut-down of 
the Company's manufacturing facilities and operations. Since then the Government of India has progressively relaxed lockdown conditions and has allowed 
industries and businesses to resume operations and the Company has commenced its manufacturing and project operations across all its plants and project sttea in 
a phased manner during the month of May after obtaining permissions from appropriate government authorities. Accordingly, sales volume for the quarter ended 
September 30, 2020 has been impacted and therefore, the results of this quarter are not comparable to previous corresponding period results. The management 
has assessed its liquidity position as on September 30, 2020 and does not anticipate any challenge in the Company's ability to continue as a going concern 
including recoverability of the canying value ol Its property, plant and equipment and intangible assets. The impact of the pandemic in the subsequent periods is 
highly dependent on the situations as they evolve, and hence eventual Impact may be different from that estimated as at the dale of approval of these financial 
result. 

6. There were no exceptional items during the period ended September 30, 2020. 

For and on behalf of Board of Directors of WPIL Limited 

Place : Kolkata 
Date : November 3, 2020 

�,,__,l-__) 
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DIN 00249468 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
· Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
WPIL Limited, 
Trinity Plaza, 84/lA, 
Topsia Road (South), 
Kolkata - 700 046 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of 
WPIL Limited ("the Parent Company") and its subsidiaries {the Parent Company and its 
subsidiaries together referred to as "the Group"), and its share of the net profit after tax and 
total comprehensive income of its associate, joint venture and joint operations for the quarter 
ended September 30, 2020 and for the period from April 1, 2020 to September 30, 2020 ("the 
Statement") attached herewith, being submitted by the Parent Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent Company's management and approved 
by the Parent Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securlties and 
Exchange Board of India under Regulation 33{8) of the SEBI (Listing Obligations and Disclosure 

--- ---- - - -- - -- -Requirements)·Regulations,-2015,-as amended, tctheextent appllcable... - -- ·- ---- -··- - --· ·- 
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·4. The Statement includes the results of the following entities: 

Entity Name Relationship 
WPIL Limited Parent Company 
Sterling Pumps Pty limited (SPL) Direct Subsidiary 
U.C.P. Australia Pty Lim,ited (w.e.f. June 26, 2020) Subsidiary of SPL 
Aturia International Pte limited (AIPL) Direct Subsidiary 

a) Mathers Foundry Limited Subsidiary of AIPL 
b) WPIL SA Holdings Pty Limited Subsidiary of AIPL 

(SAHPL) 

i) APE Pumps Pty Limited Subsidiary of SAHPL 
ii) Mather & Platt (SA) Pty Limited Subsidiary of SAHPL 

iii) PSV Zambia Limited Subsidiary of SAHPL 
c) Gruppo Aturia S.p.A (GA) Subsidiary of AIPL 

i) Rutschi Fluid AG Subsidiary of GA 
ii) Pompes Rutcschi SAS Subsidiary of GA 

d) Global Pumps Services (FZE) (liquidated Subsidiary of AIPL 
w.e.f October 06, 2020} 
e) WPIL (Thailand) Co. Limited Joint venture of AIPL 

Clyde Pump India Private Limited ' Direct Associate 
WPIL-SMSJV Joint operation 
WPIL-MHIJV Joint operation 
Ranjit-WPIL JV Joint operation 
WPIL-SARTHI JV Joint operation 
WPIL-JWILJV Joint operation 

5. The accompanying Statement of unaudited consolidated financial results include unaudited 
interim financial results and other unaudited financial information inrespect of one (1) subsidiary 
of WPIL SA Holdings Pty Limited (SAHPL), which'have not been reviewed bytheirauditors, whose 
interim financial information/ financial results reflect total assets of Rs. 529.88 lakhs as at 
September 30, 2020, total revenues of Rs. 38.81 iakhs and Rs. 38.81 lakhs, total net profit after 
tax of Rs. (401.45) lakhs and Rs. (424.52) lakhs, total comprehensive income of Rs. (401.45) lakhs 
and Rs. (424.52) lakhs, for the quarter ended September 30, 2020 and for the period from April 1, 
2020 to September 30, 2020, respectively, and net cash outflows of Rs. 81.00 lakhs for the period 
from April -1, _ 2020 .. to .. .September 30, .. 2020, __ as.considered.in .the __ Statement._ The_unaudited __ 
consolidated financial results also includes the Group's share of net profit after tax of Rs. 
109.18 lakhs and Rs. 46.04 lakhs and total comprehensive income of Rs. 109.18 lakhs and Rs 
46.04 lakhs, for the quarter ended September 30, 2020 and for the period from April 1, 2020 to 
September 30, 2020, respectively, as considered in the ·Statement, in respect of one (1) direct 
associate and one (1) joint venture of Aturia International Pte Limited {AIPL}, based on their 
interim financial information/ financial results w · ve not been reviewed by their auditors. 

�\)RIA� 
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These unaudited interim financial results and other unaudited financial information have been 
approved and furnished to us by the management and our conclusion on the Statement, in so far as 
it relates to the affairs of this subsidiary, joint venture and associate, ls based solely on such 
unaudited interim financial results and other unaudited financial information. Accordingly, we 
are unable to comment on the financial impact, if any, on the Statement of unaudited 
consolidated Ind AS financial results if the same had been reviewed. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports ofother auditors referred to in paragraph 7 below, 
except for the possible effects of our observations in para 5 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance :Nith 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the lnforrnatlon 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial information/ financial results of five (5) joint operations 
included in the standalone unaudited interim financial information/ financial results of the 
entities included in the Group, whose results reflect total assets of Rs. 7,655.38 lakhs as at 
September 30, 2020 and total revenues of Rs. 417.19 lakhs and Rs. 3,417.19 lakhs, total net 
profit after tax of Rs. NIL and Rs. NIL and total comprehensive income of Rs. NIL and Rs. NIL for 
the quarter ended September 30, 2020 and for the period ended on that date respectively, and 
net cash inflows of Rs. 01.63 lakhs for the period from April 1, 2020 to September 30, 2020 as 
considered in the respective standalone unaudited interim financial information/ financial 
results of the entities included in the Group. The interim financial information/ financial results 
of these joint operations have been reviewed by their respective other auditors whose reports 
have been furnished to us, and our conclusion on the Statement in so far as it relates to the 
amounts and disclosures included in respect of these joint operations, is based solely on the report 
of such other auditors and the procedures performed by us as stated in paragraph 3 above. . 
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We did not review the interim financial information/ financial results of two (2) direct 
subsidiaries, one (1) subsidiary of Sterling Pumps Pty Limited (SPL), two (2) subsidiaries of Aturia 
International Pte Limited (AIPL), two (2) subsidiaries of WPIL SA Holdings Pty Limited (SAHPL) 
and consolidated financial information/ financial results of one (1) subsidiary of AIPL including its 
two (2) subsidiaries included in the consolidated unaudited financial results, whose Interim 
financial information/financial results reflect totalassets of Rs. 75,006.93 Lakhs as at September 
30, 2020, and total revenues of Rs. 11,584.89 lakhs and Rs. 25, 719.56 lakhs, total net profit/(loss) 
aftertaxofRs. 25.36 lakhs and Rs. (51.67) lakhs, total comprehensive income of Rs. 485.98 lakhs 

and Rs. 888.48 lakhs, forthequarterendedSeptember30,2020andfortheperiodfrom April 1, 2020 
to September 30, 2020, respectively, and net cash inflows of Rs. 5562.67 lakhs for the period from 
April 1, 2020 to September 30, 2020, as considered in the Statement. These interim financial 
information/ financial results have been reviewed by their respective other auditors whose 
reports havebeenfurnishedtous by the Management,andourconclusion on the Statement in so 

far as it relates to the amounts and disclosures .. included in respect of these subsidiaries, is based 
solely on the report of such other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Certain ofthesesubsidiaries (direct and step-down) are located outside India whose financial results 
and other financial information have been prepared in accordance with accounting principles 
generally accepted in their respective countries and which have been reviewed by other auditors 
under generally accepted auditing standards applicable in their respective countries. The Parent 
Company's management has converted the financial results of such subsidiaries located outside 
India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have reviewed these conversion adjustments made by 
the Parent Company's management." Our conclusion in so far as it relates to the balances and affairs 
of such subsidiaries located outside India is based onthereportofotherauditors andtheconversion 
adjustmentspreparedbythe management of the Parent Company and reviewed by us. 
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8. (a) The comparative financial information of the Campany for the previous quarter ended June, 
2020 were reviewed by the predecessor auditorwho expressed qualified conclusion vide their 
reports dated August 14, 2020. 

(b) The comparative financial information of the Company for the corresponding quarter and half 
year ended September 30, 2019 were reviewed by the predecessor auditor who expressed a 
modified conclusion vide their report dated November 9, 2019. 

(c) The comparative financial information of the Company for the year ended March 31, · 2020 
were audited by the predecessor auditor who expressed a qualified opinion vide their· report 
dated July 2, 2020. 

(d) We have placed reliance on the reports given by the predecessor auditor for the purpose of 
our report on the Statement for the current quarter and half year ended September 30, 2020. 

Our conclusion on the Statement in respect of matters stated in para 7 and 8 is not modified with respect to 
our reliance on the work done and the reports of the other auditors. 

For Salarpuria & Partners 
Chartered Accountants 
(Firm ICAI Regn. No.302113E) 
UDIN: 2005648SAAAABJ6211 

. Anand Prakash 
�� 

Cfiartered Accountant 
Membership 1''.fo.--56485 

Partner 

Place : Kolkata 
Date : 03.11.2020 



WPIL Limited 
CIN : L36900WB1952PLC020274 

Registered Office: "Trinity Plaza", 3rd floor, 
84/1A Topsia Road (South), 

Kolkata 4 700046 

Statement of Unaudited Consolidated Financial Results 
For the Quarter and Six Months ended 30th September, 2020 

Rs inLacs 
Quarter ended Six months ended Year ended 

September September 
SI. Particulars 30,2020 June 30, 30,2019 September September March 31, 

(Refer 2020 (Refer 30,2020 30,2019 2020 
Note3) Note3) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Income 
a) Revenue from Operations 18,247.90 20,197.84 22,829.21 38,445.74 42,483.79 90,888.72 
b) Other Income ?95.20 318.54 96.48 613.74 460.70 1,620.30 

Total Income 18,543.10 20,516.38 22,925.69 39,059.48 42,944.49 92,509.02 

2. Expenses 
a) Cost of Materials and components consumed 6,272.11 8,870.15 11,461.26 15,142.26 21,40J.27 40,003.36 
b) Changes in inventories of Finished Goods and Work in Progress '(331.59) 1,372.75 (790.96) 1,041.16 (1,810.48) (713.14) 
c) Employee Benefits EJCpense 5,043.39 4,231.16 4,403.51 9,274.55 9,304.06 18,238.94 
d) Finance Costs 550.03 559.21 405.06 1,109.24 · 951.88 2,099.30 
e) Depreciation and amortisation expenses 1,011.89 706.05 819.50 1,717.94 1,667.62 3,755.14 
f) Other Expenses 4.956.18 3,739.06 4,554.47 8,695.24 9,714.02 21,525.26 

Total Expenses 17,502.01 19,478.38 20,852.84 36,980.39 41,228.37 84,908.86 

3. Profit before Tax and share of profit/(loss) of an associate and a 1,041.09 1,038.00 2,072.85 2,079.09 1,716.12 7,600.16 
Joint venture (1

4

2) 

4. Share of profit/(loss) of an associate and a joint venture 109.18 (63.14) 26.29 46.04 44.35 113.17 

5. Profit before Tax (3+4) 1,150.27 974.86 2,099.14 2,125.13 1,760.47 7,713.33 

6. Tax Expenses 
4 Current tax 169.51 595.13 297.81 764.64 1, 116.37 2,954.76 
- Deferred tax expense I (credit) . (35.92) (219.62) (336.72) (255.54) (975.32) (625.26) 

Total 133.59 375.51 (38.91) 509,10 141.05 2,329.50 

7. Profit after Tax (5·6) 1,016.68 599.35 2,138.05 1,616.03 1,619.42 5,383.83 

8. Other Comprehensive income (net of tax) 
Items not to be reclassified to profit or loss in subsequent 

periods; ·• 

Re-measurement gains I (losses) on defined benefit plan (10.09) (52.26) (3.41) (62.35) (6.81) (195.91) 
Income tax effect relating to above 2.34 (1.56) 0.55 0.78 1.74 (6.19) 

Items to be reclassified to profit or loss in subsequent periods: 

Exchange differences on translation of foreign operations 461.55 526.45 (365.44) 988.00 . (40.84) (122.56) 
Total Other Comprehensive Income (net of tax) 453.80 472.63 (368.30) 926.43 (45.91) (324.66) 

9. Total Comprehensive Income (7+8) 1,470.48 1,071.98 1,769.75 2,542.46 1,573.51 5,059.17 

10. Pr9fit attnbutable to: 1,016.68 599.35 2,138.05 1,616.03 1,619.42 5,383.83 
Equityholders of the Parent 1,130.80 659.01 1,801.60 1,789.81 2,069.63 5,621.55 
Non-Controlling interests (114.12) (59.66) 336.45 (173.78) (450.21) (237.72) 

Total Comprehensive Income attnbutable to: 1,470.48 1,071.98 1,769.75 2,542.46 1,573.51 5,059.17 
. -· Equltyholders of the Parent ····- - - - --- 1,407.15, .. 935.71. - .1,571.81. -- 2,342.86 . -- . 2,059.90 5,438.61 

Non-Controlling interests 63.33 136.27 197.94 199.60 (486.39) (379.44) 

11. Paid Up Equity Share Capital 976.71 976.71 976.71 976.71 976.71 976.71 
(Face value of Equity Share 4 Rs. 10 per share) 

12. Other Equity 44,387.00 

13. Basic and Diluted Earning Per Share 11.58 6.75 18.45 18.32 21.19 57.56 
(not annualized except for th�ar ended 31st March, 2020) - 
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STATEMENT OF ASSETS AND LIABILITIES 
Rs. in Lacs 

Particulars 
, As at September 

30,2020 
As at March 31, 

2020 
{Unaudited} (Audited) 

I. Assi!ts 
Non-current assets 

a) Property, Plant and Equipment 
b) Capital Work-in-progress 
c) Goodwill 
d) Other lnta,11gible Assets 
e) Investment in an associate and a Joint Venture 
f) Financial Assets 

i) Investments 
Ii) Trade Receivables 
ll) loans and Deposits 

iv) Other Financial Assets 
g) Deferred Tax Assets (net) 
h) Non Current Tax Assets 
i) Other Non Current Assets 

Current assets 
a) Inventories 
b) Contract Assets 
c) Financial assets 

I) Trade Receivables 
ii) Cash and Cash equivalents 
iii) Bank balances other than (ii) above 
iv) Loans and Deposits 
v) Other Financial Assets 

d) Current Tax Assets (net) 
e) Other Current Assets 

Total Assets 

35,894.37 35,810.22 
166.69 120.30 

5,158.46 4,758.36 
4,441.39 4,345.51 
1,301.19 1,255.14 

111.19 27.42 
2,167.33 4,690.84 

677.77 8��.!:JU 
32.30 32.30 

974.51 706.55 
766.11 829.67 

5,156.93 5,150.42 
·. 56,848.24 58,620.63 

27,311.47 25,861.24 
12,371.06 11,093.04 

' 33,654.06 32,053.77 
9,412.42 4,228.42 
1,736.18 1,524.65 

104.24 56.26 
343.02 215.80 
165.89 406.36 

6,913.23 6,910.15 
92,011.57 82,349.69 

1,48,859.81 1,40,970.32 

II. · Equity and liabilities 
Equity 

a} Equity Share Capital 
b) Other Equity 

Equity attributable to equity holders of the parent 
Non controlling Interests 
Total Equity 

976.71 
45,997.32 
46,974.03 

2,964.90 
49,938.93 

976.71 
44,387.00 
45,363.71 

2,765.26 
48,128.97 

19,001.68 18,656.16 
1,970.36 2,316.71 
3,882.64 3,757.35 

·. 769.72 769.11 
25,624.40 25,499.33 

19,783.19 16,776.54 
�� - ... - ·· · -f8;53-5.61 ·- -- . f7;f61.98- -�·· 

352.88 1,284.47 
� 

21,266.67 21,158.46 

7,607.10 6,670.79 
1,251.53 994.23 
1,349.54 668.44 
3,149.96 2,627.11 

73,296.48 67,342.02 

98,920.88 92,841.35 
1,48,859.81 1,40,970.32 

Liabilities 
i) Non - Current Liabilities 

a) Financial Liabilities 
i) Borrowings 
ii) Other Financial Liabilities 

b) Provisions 
c) Deferred Tax Liabilities (net) 

Total liabilities 
Total equity·and liabilities 

ii) Current liabilities 
a) Contract Liabilities 
b) Financial liabllities 

i) Borrowings 
Ii) Trade Payables 
- Total outstanding dues of micro enterprises and small 
enterprises 
- Total outstanding dues of creditors other than micro 

enterprises and small enterprises 
iii) Other Financial Liabilities 

c) Other Current Liabilities 
d) Provisions 
e) Current Tax Liabilities (net) 
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Consolidated Cash Flow Statement for the period ended September 30, 2020 

For the Six months 
ended 

30th September 2020 
(Unaudited) 

As. In Lacs 
For the Six months 

ended 
30th September 2019 

(Unaudited) 

A. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax and share of profit I (loss) of an associate and a joint venture 

Adjustment to reconcile profit before tax to net cash flows: 
Depreciation and Amortisation expenses 
Loss/(Profit) on sale of Property, Plant and equipment 
Finance Costs 
Bad Debts/advances written off (net of reversals) 
Allowances for doubtful debts 
Provision for future losses 
Provisions/unspent liabilities no longer required written back 
Interest Income on loans and deposits 

Operating Profit before Working Capital changes 

Adjustment for: 
Decrease in trade payables 
lncrease/(Decrease) in contract liabllllies 
Decrease/(lncrease) In trade receivables 
Increase in inventories 
Increase in contract assets 
Increase in Other Llabilities 
Decrease in Other Assets 

Cash generated from operations 
Taxes Paid (net) 

Net Cash from/(used) in Operating Activities 

B. , CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment and Intangibles (includin_g capital work in progre 
Proceeds from Sale of Property, Plant and Equipment 
Interest received 
Movement in Goodwill 
Increase in Investments 
Movements in deposits with bank (net) 

Net Cash from/(used) in Investing Activities 

C. CASH FLOWS FROM FINANCING ACTIVITIES 

2,079.09 1,716.12 

1,717.94 1,667.62 
- 7.07 

1,10924 951.88 
413.06 53.43 

76.56 250.43 
0.00 3.45 

(162.0B) (124.82) 
(40.27) (14.63) 

5,193.54 4,510,55 

-661.30 -1,365.17 
3,006.65 (709.91) 

433.60 ·1,793.72 
(1,45023) (2,634.06) 
(1,278.02) (2,175.37) 

564.10 4,281.42 
34.20 1,825.99 

5,842.54 1,939.73 
51.21 (2,977.93) 

5,893.75 (1,038.20) 

(669.67) (10,915.36) 
89.27 119.33 
37.43 14.64 

(290.47) (3,538.14) 
·83.77 - 

(214.14) (618.22) 

(1,131.35) (14,937.75) 

Proceeds from Long term Borrowings 
"Repayment of Long Term Borrowings 
Nal muvwmw11l l11 Sllurl T1m11 Burruwinylj 
Payment of Lease Liab!lity 
Interest paid 
Dividend paid (including dividend distributlon tax) 

Net Cash from/(used) In Financing ActlvlUes 

D. Exchange differences on translation of foreign subsidiaries 

Net lncrease/(Decrease) In Cash & Cash Equivalents (A+ B + C + D} 
Cash and Cash Equivalents at the beginning of the year 
Cash and Cash Equivalents at the end of the year 

2,643.81 
(662.86) 

1,373.63 
(523.69) 

(1,050.26) 
(732.53) 

848.10 

(426.50) 

5,184.00 
4,228.42 
9,412,42 

10,965.64 
(398.06) 

2,014.0� 
(268.70) 
(900.20) 
(883.10) 

11,129.60 

152.02 

·4,694.33 
8,404.60 
3,710.27 
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Notes: 
1. The above Consolidated financial results for the quarter and six rrionths ended September 30, 2020 have been reviewed by the Audit 

Committee and approved by the Board of Directors at their respective meetings held on November 3, 2020. 
The llmlted review of these results as required under Regulation 33 of the SEBI (Listing Obllgation and Disclosure Requirements) Regulations 
2015, has been completed by the statutory auditors of the Company. · 

2. As the Group's business activity falls within a single operating segment, comprising of engineering, manufacturing, installatlon and servicing 
of pumps of various sizes, no separate segment information is disciqsed. 

3. The Figures for lhe quarter ended September 30, 2020 and Quarter ended September 30, 2019 are the balancing figures between unaudited 
figures in respect of the six months period ended September 30, 2020 and September 30, 2019 and the unaudited published figures till June 
30, 2020 and June 30, 2019 respectively, which were subject to liflllled review. 

4. The above consolidated financial results include WPIL limited ('the Company") and its 11 subsidiaries (Including 9 step down subsidiaries) 
(the Company together with subsidiaries referred to as 'Group"), 1 Associate, 1 Joint Venture and 5 Joint Operations. Global Pump SelVices· 
(FZE) (step down subsidiary) was voluntarily liquidated/closed with effect from October 6, 2020. 

5. These unaudited consolidated financial results Includes unaudited flnancial results and other unaudited financial Information In respect of one 
.(1) subsidiary or WPIL SA Holdings Ply Limited (SAHPL), which have not been reviewed by Its auditor, whose financial information/ financial 
results reflect total assets of Rs. 529.88 lacs as at September 30, 2020, total revenues of Rs. 38.81 lacs and Rs. 38.81 lacs, total net 
proflV(loss) after tax of Rs. (401.45) lacs and Rs. (424.52) lacs, total comprehensive Income of Rs. (401.45) lacs and Rs. (424.52) lacs, for the 
quarter ended September 30, 2020 and for the period from April 1, 2020 to September 30, 2020, respectively, and net cash outflows of Rs. 
81.00 lacs for lhe period from April 1, 2020 to September 30, 2020, as considered In 1he unaudited consolidated financlal results. The 
unaudited consolidated financial results also includes the Group's share of net profit after tax of Rs. 109.18 lacs and Rs. 46.04 lacs and total 
comprehensive income of Rs. 109.18 lacs and Rs 46.04 lacs;for the quarter ended September 30, 2020 and for the period from April 1, 2020 
to September 30, 2020, respectively, as considered in the unaudited consolidated financial results, in respect of one (1) direct associate and 
one (1) joint venture of Aturia International Pie Limited (AlPL), based on their interim financial information/ financial results which have not 
been reviewed by their auditors. · 

6. The accompanying Statement includes the unaudited financial results I financial information of five (5) Joint operations, whose Interim financial 
results and other financial lnformatlon reflect total assets of Rs. 7,655.38 lacs as at September 30, 2020 and total revenues of Rs. 417.19 lacs 

· and Rs. 3,417 .19 lacs, total net profit after tax of Rs. NIL and Rs. NIL and total comprehensive income of Rs. NIL and Rs. NIL for the quarter 
ended September 30, 2020 and for Ole period ended on that date respectively, and net cash inflows of Rs.1.63 lacs for the period from April 1, 
2020 to September 30, 2020, as considered in the unaudited consolidated financial results which have been reviewed by their respective 
other auditors. 

7, On account of the outbreak of COVID-19 virus, the Government of India/Government of respective countries had imposed a nation-wide 
lockdown In the month of March 2020 leading to temporary snut-aown of the Group's manufacturing facilities and operations. Since then the 
respective Governments has progressively relaxed lockdown conditions and has allowed Industries and businesses to resume operations and 
the Group has commenced its manufacturing and project operations across all its plants and project sites in a phased manner from early May 
2020 after obtaining permissions from appropriate government authorities. Accordingly, sates volume for the quarter ended September 30,· 
2020 has been impacted and therefore, the results of this quarter are not comparable to previous corresponding period results. The 
management has assessed its llquldity position as on September 30, 2020 and does not anticipate any challenge in the Group's ablllty to 
continue as a going concern including recoverability of the carrying value of its property, plant and equipment and Intangible assets. The 
impact of the pandemic in the subsequent periods is highly dependent on the situations as they evolve, and hence eventual Impact may be 
'different from that estimated as at the date of approval of these financial results. 

8. There were no exceptional Items during the period ended September 30, 2020. 

For and on bchillf of Board of Directors of WPIL Limited 

Place : Kolkata 
Date : November 03, 2020 

P.AGARWAL 


