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COMFORT INTECH LIMITED

CIN : L74110DD1994PLC001678

e

Registered Office :- 106, Avkar, Algani Nagar, Kalaria, Daman, Daman & Diu - 396 210
Corporate Office :- A-301, Hetal Arch, Opp. Natraj Market, S.V. Road, Malad (West), Mumbai - 400064
Tel No.: +91 - 22- 6894-8500/08 / Fax : +91 022-2889 2527
E-mail : info@comfortintech.com @ Website : www.comfortintech.com.

Ref No: CIL/SEC/2022-23
Date: May 30, 2022

To,

The Manager

Department of Corporate Services,
BSE Limited,

Phirozee Jeejeeboy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 531216

Dear Sir/Madam,

Sub: Qutcome of the Board Meeting held on Monday, May 30, 2022

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 ("Listing Regulations"), we hereby inform you that the Board of Directors of the Company at
its Meeting held today i.e. May 30, 2022 have:

1. Considered and approved the Audited Financial Statements including Balance Sheet as at March 31, 2022,
the Statement of Profit & Loss and the Cash Flow Statements and notes thereon for the Financial Year
ended March 31, 2022, together with the Audit Report as on March 31, 2022 and Audited Financial
Results for the quarter and financial year ended March 31, 2022 and affirms their satisfaction over the
financial statements and results of the Company; and

2. Recommended the final dividend of Rs. 0.50/- per equity share of Rs. 10/- each (5% of the paid-up equity
share capital of the Company) for the financial year ended March 31, 2022 subject to the approval of the
shareholders at the 28™ Annual General Meeting.

A copy of the said financial statements together with the Auditor’s Report for quarter and financial year ended
March 31, 2022, are enclosed herewith along with the Statement on Impact of Audit Qualifications on Audited
Financial Results.

Please note that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and pursuant to
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended, the
trading window for trading in securities of the Company will open on Thursday, June 02, 2022.

Kindly note that the meeting of the Board of Directors commenced at 01:00 P.M. and concluded at 04:00 P.M.
You are requested to take the above information on record.

Thanking you,
Yours faithfully,
For Qomfort Intech Limited

r\h_ur\'—

Ankur Agrawal
Director
DIN- 06408167

Encl: as above



COMFORT INTECH LIMITED

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
(Rs. In Lakhs, excep! EPS)

Quarter Ended Year ended ‘
sn Standalone) (Standalone) |
Particulars
No, 31-Mar-22 31-Dec-21 | 31-Mar-21 | 31-Mar-22 | 31-Mar-21 |
l Audited Un-Audited Audited Audited Audited
| "1 [(a) Net sales/income from operations 2458.69)  3888.06] 521607  13238.29]  127241.85
| ]ib) other Income 13.35 0.00 7.80 1335 1610
[ [Total Income (a+b) 2472.04 3888.06 5223.86 13251.65|  12257.96
f 2 Iapendlture '
| ta) Purchases / Raw Material Consumed 1442.02 3018.68 2919.87 9402,90| 710622
| ]ib) Excise Duty paid 502.48 530.37 1898.46 2118.20 374122,
|ib) Changes in inventaries 17.49 24.91 -21.47 166,93 ~121.35)
’(c) Employee Benefit Expense 24.61 25.66 20.77 38.09 71.8%
(d) Finance Cost 31.56 6.13 28.37 68.17 43.59
l (e) Depreciation & Amortization Expense 2.79 2.79 5.10 14.33 19.16
{f) Other Expenses 256.77 158.84 394.99 741.28 817.80
Total Expenditure (at+b+c+d+e+f) 2277.71 3767.37 5246.09 12599.90 11778.59
3 |Profit before Exceptional ltems & Tax (1-2) 194.33 120.68 -22.23 651.74|  579.37
4 |Exceptional Items 0.00 0.00 0.00 0.00 0.00
5 _[Profit before Tax (3-4) 194.33 120.68 -22.23 651.74 579.37,
6 |Tax Expenses
Current Tax |
i) Income Tax related to current year 27.95 38.08 34,70 117.37 133.4 7:
ii) Income Tax of earlier years 2.78 0.00 -3.82 2.78 -3.82;
iii) Deferred Tax 24.29 -9.66 -12.87 51.60 -32.84|
7 |Profit/(loss) after tax for the period (before adjustment 139.31 92.26 -40.23 480.00 482.57%
for Associate) (5-6)
| 8 |Add : Share of (Profit)/Loss of Associate 0.00 0.00 0.00 0.00 0.00!
’ 9 troﬁt for the Period (after adjustment for Associate (7 + 139,31 92.26 -40.23 480.00 482.57|
8) |
' lmher Comprehensive Income (OCl)
(a) Items not to be reclassified subsequently to profit and
loss i
- Gain/(Loss) on sale of Non Current Investments 0.00 0.00 0.00 0.00 -33.84|
- Gain / (Loss) on fair value of equity / MF instruments -321.77 85.93 20.36 -203.68 164.05
| |- Share in OCI of Associate 0.00 0.00 0.00 0.00 0.00!
| 11 [Total Comprehensive Income (9+10) -182.46 178.19 -19.86 276.32 612.77|
12 ’Paid up Equity Share Capital (Face Value Rs. 10/- each) 3199.38 3199.38 3199.38 3199.38 3199.28
13 |Reserves excluding Revaluation Reserves as per Balance 0.00 0.00 0.00 744427 7167.95
Sheet of previous accounting year ‘
14 fEarning Per Share (EPS) !
[easic 0.44* 0.29' -0.13* 150 151/
[Diluted 0.44* 0.29* -0.13* 1.50 151

*Not Annualised
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STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2022

(Rs. In Lakhs)
Particulars Standalone
As at As at
31.03.2022 31.03.2021
Audited Audited
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 45.50 47.92
(b)investment properties B 1,186.66 1,190,90
(c)Non current Financial assets
(i)Non current Investments 3,129.94 1,410.51
(d) Other non-current assets o 1,‘121.80 1,166.80
Tatal Non Current Assets 5,483.89 3,816.12
(2) Current assets
(a) Inventories 494.48 774.60
(b) Financial assets
(i} Investments 409,94 204.60
(ii) Trade receivables 3,864.80 4,042.80
(iii) Cash and cash equivalents 606.61 925.38
(iv) Loans 2,468.58 3,526.26
(v) Other financial assets 301.60 45.16
(c) Other current assets 98.62 123.72
Total Current Assets 8,244.64 9,642.53
TOTAL ASSETS 13,728.53 13,458.65
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3,199.38 3,199.38
{b) Other equity 7,444.27 7,167.95
Equity attributable to equity holders 10,643.65 10,367.33
Total Equity 10,643.65 10,367.33
Liabilities
{I) Non-current liabilities
(a) Deferred tax liabilities 67.43 15.83
Total Non current liabilities 67.43 15.83
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 310.33 1,113.06
(ii) Trade Payables 2,512.58 1,595.21
(iii) Other financial liabilities (other than those specified
initem © 147.18 299.32
(b) Provisions 16.91 1691
(c) Current Tax Liabilities 30.45 50.89
Total Current Liabilities 3,017.45 3,075.49
TOTAL LIABILITIES 3,084.88 3,091.32
TOTAL EQUITY AND LIABILITIES 13,728.53 13,458.65
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STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31, 2022
(Rs. In lakhs)

Standalone Quarter ended

Standalone Year ended

Sr.
No. Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 | 31-Mar-21
Audited Un-Audited Audited Audited Audited
1/|Segment Revenue [
a) Trading in Goods 1114.40 2549.97 1348.18 7490.72 3612.34|
b) Manufacturing of Liquor 1202.60 1262.78 3850.80 5185.20 $138.60/
¢) Trading in Shares /Mutual Funds (net) 98.66 -30.63 -47.07 205.36 297.82!
d) Financing 18,16 82.14 58.28 281.87 18435
e)Leasing of Inmmovable Properties 24,86 23.80 5.87 75.15 8.51
Less: Inter Segment Revenue
Total Income from Operations 2458.69 3888.06 5216.06 13238.29 12_2_4;».35
2|Segment Results:
[Profit before Depreciation, Tax and Finance Costs from each segment)
a) Trading in Goods 149.76 64.55 -11,98 309.57 12552
b} Manufacturing of Liquor 26.48 33.09 76.18 140.28 244.02
¢) Trading in Shares /Mutual Funds (net) 98.66 -30.64 -47.,08 205.34 296.76
d) Financing 18.16 100.71 58.28 281.87 184.38
e)Leasing of Immmovable Properties 11.09 22.69 5.87 60,27 851
Total 304.15 190.40 81.27 997.33 859.20
Less:(i) Finance Costs 31.56 6.13 28.37 68.17 43.5%
! (ii) Depreciation 2.79 2.79 5.10 14.33 19.15
(iii) Other un-allocable expenditure net off
J Un-allocable Income 75.48 60.80 70.03 263.09 217.02
|Profit from ordinary activities before tax 194.33 120.68 -22.23 651.74 579.37)
3|Segment Assets
a) Trading in Goods 2658.71 3,255.39 906.22 2658.71 906.22|
b) Manufacturing of Liquor 1776.13 1,835.34 3745.32 1776.13 3745.32E
¢) Trading in Shares /Mutual Funds 410.89 312.23 204.60 410,89 204.60/
d) Financing 2468.58 4,238.21 3526.26 2468.58 3526.25|
e)Leasing of Immmovable Propertics 1188.72 1,189.40 1192.82 1188.72 :192,82;
f) Unallocable 5225.51 3,710.10 3883.43 522551 3883.'{3_;
[Total Segment Assets 13728.53 14540.66 13458.65 13728.53 13458.65|
4/Segment Liabilities |
a) Trading in Goods 2013.29 2764.52 682.29 2013.29 682.29,
b) Manufacturing of Liquor 1776.13 1835.34 374532 1776.13 3745.32]
c) Trading in Shares /Mutual Funds 0.00 0.00 0.00 0.00 0.00]
d) Financing 16.91 16.91 16.91 16.91 156.91
e)Leasing of Immmovable Properties 1.90 26.90 1.90 1.90 1.90]
f) Unallocable 9920.31 9897.01 9012.23 9920.31 9012.23,
fTotal Segment Liabilities 13728.53 14540.66 13458.65 13728.53 13458.65|




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs in Lakhs)
Year ended Year ended
Particulars 31st March, 2022 31st March, 2021

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year 651.74 579.37
Adjustments for :

Interest Paid 28.18 30.59

Depreciation 14.33 19.16

Bad-debts 114 66.20

Profit/(loss)from Sale of Equity Instruments held for

trading - (216.95)

Change in Fair Value of Current Investmenls (205.34) (75.41)

Rent Received (75.15) (236.84)| (8.51) (184.93)
Operating Profit before Working Capital change 414.90 394.44
Adjustments for : |

Adjustments for (increase) / decrease in operating assets: 4‘
Inventories 280.12 (232.33) 5
Trade receivables 176.87 (2,049.60) i
Short-term loans and advances (865.43) (633.99)

Other financial assets (256.45) 16.30

Other current assets 25.10 (69.12)

Other non-current assets 45.00 (594.79) 221.61 (2,638.12)
¢

Adjustments for increase / (decrease) in operating liabilities: '
Trade payables 917.26 780.46 )
Other current liabilities (152.13) 765.13 238.61 1,019.07

Cash Generated From Operations 585.24 (1.224.80)

Income Tax paid/(refund) 140.58 101.16

NET CASH FROM OPERATING ACTIVITIES Total (A) 444.67 (1,325.76)

CASH FLOW FROM INVESTING ACTIVITIES

Investments (Purchased)/Sold - 731.61

Investment Property (Purchased)/Sold - (145.29)

Fixed Assets (Purchased)/Sold (7.67) (0.65)

Rent Received 75.15 8.51

NET CASH USED IN INVESTING ACTIVITIES Total (B) 67.47 594.18
CASH FLOW FROM FINANCING ACTIVITIES

Loan taken / (Repaid) in Secured Loan (802.73) 841.07

Interest paid (28.18) (30.59)
NET CASH FROM FINANCING ACTIVITIES Total (C) {830.91) 810.47
Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) (318.77) 78.89
Cash and Cash Equivalents - Opening Balance f 925.38 845 50
Cash and Cash Equivalents - Closing Balance i 606.61 925.38

|




Notes

1.

Place: Mumbai
Date: 30.05.2022

The above audited financial results are reviewed by the Audit Committee and approved by the

Board of Directors at its meeting held on May 30, 2022.

The Board of Directors have recommended the final dividend of Rs. 0.50/- per equity share of Rs.
10/- each (5% of the paid up equity share capital of the Company) for the financial year ended
March 31, 2022 subject to the approval of the shareholders at the 28th Annual General Meeting.

During the quarter, management has settled the loan account of borrower by transferring the
invoked security to long term investment. And negative difference between carrying value of
security and outstanding balance of loan of Rs. 332 Lakhs as at balance sheet date has been

recognized under other comprehensive income as per company policy.

The financial results for the quarters ended March 31, 2022 and March 31, 2021 respectively
represent the difference between the audited figures in respect of the full financial year and
published figures upto the third quarter of the respective financial years.

The above financial results are extracted from the Audited Financial Statements of the Compfany,
which are prepared in accordance with the Indian Accounting Standards ('Ind As')as prescribed

under section 133 of the companies Act,2013 read with relevant rules issued thereunder.

The figures have been re-grouped / re-arranged / reclassified / reworked wherever necessary to

conform to the current year accounting treatment.

For Comfort Intech Limited

Ao

Ankur Agrawal
Director
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Independent Auditor’s Report On Audited standalone Quarterly Financial Results and Year to
date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Comfort Intech Limited

Qualified Opinion

We have audited the accompanying standalone quarterly financial results of Comfort Intech Limited
for the quarter ended 31 March, 2022 and the year to date results for the period from [ April. 2021 to
31 March, 2022, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matter described in Basis for Qualified Opinion section of our report. these

standalone financial results:

L. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the profit and other comprehensive income and other financial
information for the quarter ended 31t March, 2022 as well as the year to date results for the
period from 1% April, 2021 to 31t March, 2022.

Basis for Qualified Opinion

The Company has not provided for defined benefit obligation in the nature of gratuity based on the
requirement of Ind AS 19 i.e. “Employee Benefit”, which requires defined benefit obligation to be
recognised based on actuarial valuation basis. In absence of valuation we are unable to quantify the
impact of above on the net profit for the year and liabilities as on reporting date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our qualified opinion.

503 - 504. K. L. Accolade.

6th Road. Near Dena Bank. R. K. Hospital Lane,
Santacruz (East). Mumbai-400055.

Tel.: 26102465. 26116901, 26101228

Email : ars@arsco.in




Management’s Responsibilities for the Standalone Financial Results
'glgfrgts;egtgit;vrlyzl; dthJUdbe? the Stflﬂdﬂl()ﬂf: Finangial res.ults is the responsibility of 'the Company’s
for the year oo o 53 lecg approved by them I_or lhf‘. issuance. The Staqdalone Financial Resu]ls
i arch 3 » 922 has been compiled from the related audited standalone financial

ation. ‘Ihis responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 3 I, 2022 that give a true and fair view of the net profit and
other comprehensive income and other fin

S ! ancial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of

the |Act ree‘ld with r_elevant rules issued thereunder and other accounting principles generally accepted in
lnd_la and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
mamtenaqce of adequate accounting records in accordance with the provisions of the Act for
safegt{ardmg the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting

record§, r@levant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters refated to going concern and using the

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from




error, as fraud i i e
‘ override of intenzzfcltl)]f:l‘(;:)\f collusion, forgery, intentional omissions, misrepresentations, or the
e Obtain a —

pl‘ocedur:s :;;ie;iéaggg:‘ipg’qt'Iﬂl‘el‘nlal cpntrol relevant to the‘audit in order to design. audit

ghiton i the effectiven . (;[‘Gifm the circumstances, but not for the purpose of expressing an

1€ company’s internal control.

e Evaluate the appropriateness of H ‘L .

estimates and related | S ot accounting policies used and the reasonableness of accounting
. Gonehe elate dlsc!osmes made by the Board of Directors.

ac(:cl:l:t'e on the appropriateness o.l'" l’he. Board of Directors’ use of the going concern basig of

Ing and, based on the audit evidence obtained, whether a material uncertainty exists

relat.ed to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
df‘aw attention in our auditor’s report to the related disclosures in the financial results or, if such
dls_closures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related

safeguards.

For A.R.Sodha& Co.
Chartered Account

FRN;110324W o gy o XN
v .
?Q; OL ( osw )),,;\g
i ‘ MUMBAI })~
A.R. Sodh WG\ J
odha %}»wé"r

?ed Acc®

Partner
M No: 031878

Place: Mumbai
Date: 30" May, 2022.
UDIN: 220 31812 ADwW v {3729



COMFORT INTECH LIMITED

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. In Lakhs, except EPS)
Quarter Ended Year ended
i Particulars (Consolidated) (Consolidated)
No 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Un-Audited Audited Audited Audited
1_|(3) Net Sales/Income from operations 2458 69 I888.06] 521607 13238.29|  12241.85]
(b) Other Income R 1335 0.00 7.80 13.35 16.10]
Total Income (a-+b) 2472.00 3888.06 5223.86 13251.65|  12257.96|
2 [Expenditure o
(a) Purchases / Raw Material Consumed o 1442.02 3018.68 2919.87 9402.90 7106.281
{b) Excise Duty paid 502.48]  530.37 1698.46 2118.20 3741.22|
(b) Changes in inventories ] 17.49 24.91 2147 166.92 -121.35)
(c) Employee Benefit Expense B 24.61 75.66 2077 88.09 7188
(d) Finance Cost N 31.56 6.13 28.37 68.17] 43.59|
(e) Depreciation & Amortization Expense 2.79 2.79 5.10 14.33 19.16]
(f) Other Expenses 256.77]  158.8 394.99 161.28| 81/.50,
Total Expenditure {a+b+c+d+e+f) 2277.71 3767.37 5246.,09 12599.90]  11678.59
3 _|Profit before Exceptional Items & Tax (1-2) 194.33 120.63 -22.23 651.74] 579.37|
4_ |Exceptional Items 0.00 0.00 0.00 0.00] 0.00!
5 _|Profit before Tax (3-4) 194.33 120.68 -22.23 651.74[ 579.37'
6 |Tax Expenses ‘ ‘
Current Tax
i) Income Tax related to current year 27.95 38.08 34.70 117.37 13%.41
ii) Income Tax of earlier years 2.78 0.00 -3.82 2.78 -2.32
iii) Deferred Tax 24.29 9.66 -12.87 51.60 -32.841
7 |Profit/(loss) after tax for the period (before adjustment 139.31 92.26 -40.23 430.00 482.57
for Associate) (5-6) j
8 [Add : Share of (Profit)/Loss of Assaciate . -157.65 33.33 104.07 297.22 53842
9 |Profit for the Period (after adjustment for Associate (7 +|  -18.34 125.59 63.84 7722 1020.99!
8) B
10 |Other Comprehensive Income (OCH)
(a) Items not to be reclassified subsequently to profit and !
loss
- Gain/(Loss) on sale of Non Current Investments 0.00 0.00 0.00 0.00 -33.84]
- Gain / {Loss) on fair value of equity / MF instruments -321.77 85.93 20.36 -203.68 164.05)
- Share in OCI of Associate -1.24 2.98 -427.00 4.50 7.35}
11 [Total Comprehensive Income (9+10) -341.35 214,50 -342.79 578.04 1158.54 j
12 |Paid up Equity Share Capital (Face Value Rs. 10/- each) 3199.38 3199.38 3199.38 3199.38 3199.38]
13 |[Reserves excluding Revaluation Reserves as per Balance 0.00 0.00] 0.00 8322.83 7,744_78i
Sheet of previous accounting year | 1
14 |Earning Per Share {EPS) |
Basic 0.06" 0.39* 0.20* 2.43 319
Diluted -0.06¢ 039" 0.20* 243 3.19)
*Not Annualised | |
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CONSQUDATED STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2022

(Rs. In Lakhs)
Partlculars Consolidated
As at As at
31.03.2022 31.03.2021
| Audited | Audited
ASSETS
(1) Non-current nssets -
(@) Property, plantand equipment | 5,50 ar97
(b)investment prapertics 1,186&0 T 1,190.90
(c)Nan current Financial assets B ]
1)Non current Investments B ~ 4,008.50 1,987.34

(d) Other non-current asscts

1,121,80 1,166.80

Total Non Current Assets

6,362.45 4,392,96

(2) Current assets
(a) Inventories - 494.48 774.60
(b) Financial assets
{i) Investments 409.94 204.60
(il) Trade recelvables 3,864.80 4,042.80
(iii) Cash and cash equivalents 606.61 925.38
(iv) Loans 2,468.58 3,526.26
(v) Other financial assets 301.60 45,16
(c) Other current assets 98.62 123.72

Total Current Assets

8,244.64 9,642.53

14,607.09 14,035.48

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

(3) Equity share capital 3,199.38 3,199.38
(b) Other equity 8,322.83 7,744.78
Equity attributable to equity holders 11,522.21 10,944.17
Total Equity 11,522.21 10,944.17

Liabilities

(1) Non-current liabilities

(a) Deferred tax liabilities

67.43 15.83

Total Non current liabilities

67.43 15.83

(2) Current liabilities

{a) Financial liabilities

{i) Borrowings

310.33 1,113.06

(i) Trade Payables

2,512.58 159531

(iii} Other financial liabilities (other than those

specified in item © 147.18 299.32
{b) Provisions 16.91 16.91
30.45 50.89

(c) Current Tax Liabilities

Total Current Liabilities

3,017.45 3,075.49

TOTAL LIABILITIES

3,084.88 3,091.32

TOTAL EQUITY AND ULIABILITIES

14,607.09 14,035.48




CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31,

2022

(Rs. In lakhs)
sr. —Consolidated Quarter ended " T Consolidated Year ended '
No. Partlculars 31-Mar-22 31-Dec-21 | 31-Mar21 | 31-Mar-22 | 31-Mar-21

: Audited Un-Audited | Audited Audited Audited |

1|Segment Revenue !

a) Trading in Goods 1114.40 2549.97 1348.18 7490.72 3612.34

b) Manufacturing of Liquor 1202.60 1262.78 3850.80 5185.20 8138.80|

c) Trading in Shares /Mutual Funds (net) 98,66 -30.63 -47.07 205.26 297.82|

d) Financing 18.16 82.14 58.28 281.87 184.3%

e)Leasing of Immmavable Properties 24.86 23.80 5.87 75.15 g.51]

Less: Inter Segment Revenue i

| [Total Income from Operations 2458.69 3888.06 5216.06 13238.29 12241.85

2[Segment Results:

[Profit before Depreciation, Tax and Finance Costs from each segment] |

a) Trading in Goods 149.76 64.55 -11.98 309.57 125.52

b) Manufacturing of Liquor 26.48 33.09 76.18 140.28 ZM.O".i

¢) Trading in Shares /Mutual Funds (net) 98.66 -30.64 -47.08 205.24 296.76

d) Financing 18.16 100.71 58.28 281.87 184.38
e)Leasing of Inmmovable Properties 11.09 22.69 5.87 60.27 8.51)
Total 304.15 190.40 81.27 997.33 859.20,

Less:(i) Finance Costs 31.56 6.13 28.37 68.17 43.59

(ii) Depreciation 2.79 279 5.10 14.33 19.16

(iii) Other un-allocable expenditure net off

Un-allocable Income 75.48 60.80 70.03 263.09 217.08)

I LPrcﬁt from ordinary activities before tax 194.33 120.68 -22.23 651.74 579.37
3|Segment Assets i
a) Trading in Goods 2658.71 3,255.39 906.22 2658.71 906.27 |

b) Manufacturing of Liquor 1776.13 1,835.24 3745.32 1776.13 3745,32!
¢) Trading in Shares /Mutual Funds 410.89 312.23 204.60 410.89 208.63,
d) Financing 2468.58 4,238.21 3526.26 2468.58 3526.26,
e)Leasing of Inmmovable Properties 1188.72 1,189.40 1192.82 1188.72 1192,82"
f) Unallocable 6104.07 4,747.53 4460.26 6104.07 4460.26|
[ [7otal Segment Assets 14607.09]  15578.10] 1403548 _ 14607.09|  14035.48|
4|Segment Liabilities ]
a) Trading in Goods 2013.29 2764.52 682.29 2013.29 582,29
b} Manufacturing of Liquor 1776.13 1835.34 3745.32 1776.13 3745.32]
¢) Trading in Shares /Mutual Funds 0.00 0.00 0.00 0.00 0.00|
d) Financing 16.91 16.91 16.91 16.91 16,91
e)Leasing of Immmovable Properties 1.90 26.90 1.90 1.50 1.90|
f) Unallocable 10798.86 10934.43 9589.06 10798.86 9589.06
| [Total Segment Liabilities 14607.09 15578.10 14035.48 14607.09 14035.48|




CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs in Lakhs)

Year ended Year ended
Particulars 31st March, 2022 31st March, 2021

CASH FLOW FROM OPERATING ACTIVITIES i
Net Profit before Tax for the year 651.74 579.37
Adjustments for :

Interest Paid 28.18 30 59

Depreciation 14.33 19.16

Bad-debls 114 66.20

Profit/(loss)from Sale of Equity Instruments held for

trading . (216 95)

Change in Fair Value of Current Investments (205.34) (75 41)

Rent Received (75.15) (236.64) (8.51) (184.93)
Operating Profit before Working Capital change 414.90 394.44
Adjustments for :

Adjustments for (increase) / decrease in operating assels:
Inventories 280.12 (232.33)
Trade receivables 176.87 (2,049,60)
Short-term loans and advances (865.43) (533.99)
Other financial assets (256.45) (44.70)
Other current assets 2510 0.8
Other non-current assets 45.00 (594.79) 221.61 (2/638.12)
Adjustments for increase / {decrease) in operating liabililies,
Trade payables 917.26 780.48
Other current liabilties (152.13) 765.13 238.61 1.019.07
Cash Generated From Operations’ 585.24 (1,224.60)
Income Tax paid/(refund) 140.58 101.16
NET CASH FROM OPERATING ACTIVITIES Total (A) 444.67 (1,325.76)
CASH FLOW FROM INVESTING ACTIVITIES
Investments (Purchased)/Sold 731.61
Investment Property (Purchased)/Sold . (145.29)
Fixed Assets (Purchased)/Sold (7.67) (0.65)
Rent Received 75.15 851
NET CASH USED IN INVESTING ACTIVITIES Total (B) 67.47 59418
CASH FLOW FROM FINANCING ACTIVITIES
Loan taken / (Repaid) in Secured Loan (802 73) 841.07
Interest paid (28.18) (30.59)
NET CASH FROM FINANCING ACTIVITIES Total (C) {830.91) 810.47
Net Increasel(Decrease) in Cash and Cash Equivalents Total (A+B+C) {318.77) 78.8%
Cash and Cash Equivalents -- Opening Balance 925.38 846.50
Cash and Cash Equivalents -- Closing Balance 606.61 925.38

Place : Mumbai
Date : 30.05.2022

for Camfort Intech Limited

ANKUR AGRAWAL
DIRECTOR
DIN : 06408167



R. Sodha & Co.
/ CAHAFETESED ACCOUNTANTS

Independent Auditor’s Report On Consolidated Audited quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Comfort Intech Limited

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Comfort
Intech Limited (“Holding company™) and its associates (holding company and its associates
together referred to as “the Group™), for the quarter ended 31 March, 2022 and for the period
from 1% April, 2021 to 315 March, 2022 (“the Statement”), being submitted by the holding
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
based on the consideration of the reports of the other auditors on separate financial statements of
associates, and except for the effects of the matter described in Basis for Qualified Opinion
section of our report, the Statement:

a. includes the results of the following entities:
List of Associates

i) Lemonade Share and Securities Private Limited

ii) Comfort Securities Limited

iii) Liquor India Limited

b. is presented in accordance with the requitements of Regulation 33 of the Listing
Regulations, as amended; and

c. gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive
income (comprising of net loss and other comprehensive income/ loss) and other financial
information of the Group for the quarter ended 31* March, 2022 and for the period from [
April, 2021 to 31 March, 2022.

Basis for Qualified Opinion

The Holding Company has not provided for defined benefit obligation in the nature of gratuity
based on the requirement of Ind AS 19 i.e. “Employee Benefit”, which requires defined benefit
obligation to be recognised based on actuarial valuation basis. In absence of valuation we are
unable to quantify the impact of above on the net profit for the year and liabilities as on reporting
date. :

503 - 504. K. L. Accolade.

6th Road. Near Dena Bank. R. K. Hospital Lane.
Santacruz (East), Mumbai-400055.

Tel.: 26102465. 26116901. 26101228

Email : ars@arsco.in




We .conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act. 2013 (the Act). Our responsibilities under those
St.andar_ds are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Fz_nancml Results section of our report. We are independent of the Group, its associates and
jointly controlled entities in accordance with the Code of Ethics issued by the Institute of
Cha-rtered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thergunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other

auditors_ in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our qualified opinion.

Our report is not modified in respect of the above matters.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors is responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive loss and
other financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability of
the Group and of its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
are responsible for overseeing the financial reporting process of the Group and of its associates.




o o
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results asa whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but IS not a guarantee that an audit conducted in accordance with SAs will always detect a
mate}‘lal misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

mﬂtience the economic decisions of users taken on the basis of these consolidated financial
results.

As part. of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates and jointly controlled entities to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associates and jointly controlled entities to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the consolidated financial results.
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group and its associates and jointly controlled entities

to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated finaneial results of which we are the independent auditors. For
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We alSQ performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The consolidated Financial Results include the audited Financial Results of its associate.
Financial Results reflect Group’s share of of total net profit/(loss) after tax of Rs. 64.94 Lakhs
for the period from 1%t April, 2021 to 315 March, 2022, as considered in the consolidated
Financial Results, which have been audited by other independent auditors. The independent
auditors’ report on Financial Results of the said associate has been furnished to us and our
opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of the said associate, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

For A.R.Sodha& Co.
Chartered Account
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[ AD0AN MUMBAL g
A.R. Sodha

Partner

M No 031878

Place: Mumbai

Date: 30" May, 2022
UDIN: 22021878 AJw MG 2100
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COMFORT INTECH LIMITED
) ) - ~ CIN:L74110DD1994PLCOO1678
Registered Office - 106, Avkar, Alganl Nagar, Kalaria, Daman, Daman & Diu - 396 210
3 OR Corporate Office : A-301, Hetal Arch, Opp. Natraj Markel, 8.V Road, Malad (West), Mumbai - 400064
Tel No @ +91 - 22- 6894-8500/08 / Fax - +91 022-2869 2527

E-mall : info@comforlintech com @ Website © www.comfortintech.com

Date: May 30, 2022

To,

The Manager,

Department of Corporate Services,
Bombay Stock Exchange Limited,

Phirozee Jegjechoy Towers, Dalal Street, Fort,

Mumbai - 400 001
Serip Code: 531216

Statement on Impact of Audit

ursuant to Regulation 33
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

d) of the Sccurities & Exchange

I Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022 i
Sr. Particulars Standalone Consolidated }" Adjusted Figures 1
no Audited Figures | Audited Figures | (audited figures after

(as reported (as reported | adjusting for qualifications) |
before before adjusting (Rs. in Lacs) (
adjusting for for '
qualifications) qualifications)
(Rs. in Lacs) (Rs. in Lacs) 1
1 Turnover / Total income 13,251.65 | 13251.65 The Company has ot |
2 Total Expenditure 12,599.90 12 W‘ obtained actuarial  valuation |
3 | Net Profit/(Loss) (after 4%0.00 © 480,00  for gratuity and hence the |
tax) | same was not quantified in the |
4 Earnings Per Share 1.50 - 2.43____: audit report and uccor(lingly
5 Total Assets 13,728.53 14,607.09 | audited figures ‘ e1{tcr
6 | Tetal Liabilities 3,084.88 3.084.8% | adjustment  of 'Quuhﬁcatwn
7 | Net Worth 10,643.65 11.522.21 | cannot be determined.
8 Any other financial - - . ’ -
item(s) (as felt l
appropriatc by  the |
] management) |
{

II.  Audit Qualification (cach audit qualification scparatelyﬁw

a. Details of Audit Qualification:
As per the enclosed Audit Report

b. Type of Audit Qualification:

Qualified Opinion~Biselaimer-of-Oprion-t-Adverse Opinion

¢. Frequency of qualification:

—Whetherappeared-First-time / Repetitive-since-how-leng-continuing

d. For Audit Qualification(s) where the impact is quantified by the auditor, :\'Iun'zv:gc{nént's Views:

Not Applicable

f
|
i

¢. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:
For payment of gratuity. it is accounted for on payment basis.

(i1} If management is unable to estimatc the impact, reasons for the same: Not Applicable

(i1} Auditors’ Comments on (i) or (ii) above:

It was suggested to get the Valuation Report to comply with the Accounting Standard,




e COMFORT INTECH LIMITED

CIN : L74110DD1994PLC001678

<~

Registered Office :- 106, Avkar, Algani Nagar, Kalaria, Daman, Daman & Diu - 396 210

Corparate Office :- A-301, Hetal Arch, Opp. Natraj Market, S.V. Road, Malad (West), Mumbai - 400064
Tel No.: +91 - 22- 6894-8500/08 / Fax . +91 022-2889 2527

E-mail . info@comf(ortintech.com @ Website . www.comfortintech.com.

I11. Signatories: - S '-*\
For A.R. Sodha & Co. For and on behalf of the Board of Comfort
Chartered Accountant Intech Limited

Anil Agrawal
~Chief Exccutive Officer

Azse

Partner ey
(FRN: 110324W) A
(M No. 031878) ¥\

A
Kailaslf Purohit
Chief Financial Officer
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Audit Committee Chairman \S:i‘\‘&w@a__,
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