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NOTICE TO MEMBERS

Introduction:

Pursuant to an application filed before the Hon’ble National Company Law Tribunal, Mumbai
(“NCLT” / “Adjudicating Authority”) under Section 7 of the Insolvency and Bankruptcy Code,
2016 (“IBC” / “the Code”) against Videocon Industries Limited (“Corporate Debtor” / “the
Company”), the Adjudicating Authority had admitted the application for the initiation of the
corporate insolvency resolution process (“CIRP”) of the Corporate Debtor vide an order dated
June 6, 2018 (“CIRP Commencement”) and appointed Mr. Anuj Jain as the insolvency resolution
professional.

Thereafter, separate applications were filed by State Bank of India (on behalf of all the financial
creditors) and Mr. Venugopal Dhoot (one of the promoters of the Videocon group) for the
consolidation of the Corporate Debtor along with other group companies. The Adjudicating
Authority, vide its order dated August 8, 2019, allowed State Bank of India’s application by,
inter alia, (i) allowing the consolidation of the CIRP of the Corporate Debtor with that of 12
other Videocon group companies (collectively referred to as the “Corporate Debtors”,
“Videocon Group Entities”); and (ii) appointing Mr. Mahender Khandelwal as the insolvency
resolution professional for the Videocon Group Entities.

Subsequently, the first meeting of the consolidated committee of creditors of the Corporate
Debtors (“CoC”) was held on September 16, 2019. At the first meeting of the CoC, the CoC
approved the name of Mr. Abhijit Guhathakurta as the resolution professional for the Videocon
Group Entities, including the Corporate Debtor in place of Mr. Mahender Khandelwal. Mr.
Abhijit Guhathakurta’s appointment as the resolution professional of the Videocon Group
Entities (“Resolution Professional”, “RP”) was approved by the Adjudicating Authority vide its
order dated September 25, 2019. A copy of the said order of the Adjudicating Authority was
made available to the Resolution Professional on September 27, 2019 when the same was
uploaded on the website of the Adjudicating Authority.

On and from the date of publication of the aforesaid order, the powers of the board of
directors of the Corporate Debtor were suspended and stood vested in the Resolution
Professional.
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Thereafter, CoC had approved the resolution plan submitted by Twin Star Technologies Limited
(the “Resolution Plan”), by passing the requisite resolution with 95.09% majority/voting share
in accordance with the provisions of Section 30(4) of the Code. The said Resolution Plan, as
approved by the CoC, had been filed with the NCLT in accordance with the Section 30(6) of the
Code for its approval on December 15, 2020. Further, NCLT vide order dated June 08, 2021
(“Approval Order”), approved the resolution plan submitted by Twin Star Technologies Limited
(“Approved Plan”).

In terms of the Approved Plan, a steering committee had been constituted (“Steering
Committee”). The Steering Committee in its meeting held on June 18, 2021 had appointed the
Resolution Professional, Mr. Abhijit Guhathakurta, as the interim manager of the Corporate
Debtors (“Interim Manager”), for undertaking the management and control of the Company,
from the date of Approval Order till the completion of the implementation process on the
Closing Date (as provided under the Approved Plan).

However, pursuant to the appeals filed by three dissenting financial creditors (among others)
before the Hon’ble National Company Law Appellate Tribunal, New Delhi (the “NCLAT”), the
Hon’ble NCLAT, vide its order dated July 19, 2021 in the said Appeals (the “Stay Order”), inter-
alia stayed the operation of the Approval Order till the next date of hearing and ordered the
maintenance of status quo ante as before passing of the Approval Order. Further, as per the
Stay Order, the Resolution Professional was directed to continue to manage the 13 Videocon
Group Entities as per the provisions of the Code till the next date of hearing.

Later on, the NCLAT vide its final order dated January 05, 2022 set aside the Approval Order and
remitted back the matter to the CoC for completion of the process relating to CIRP in
accordance with the provisions of the Code (the, “NCLAT Final Order”). Subsequently, pursuant
to the NCLAT Final Order, the CoC in their meeting held on January 12, 2022, decided to invite
afresh expressions of interest for submission of a consolidated resolution plan for Corporate
Debtors in accordance with IBC and CIRP Regulations.

However, Twin Star Technologies Limited and Mr. Venguopal Dhoot (erstwhile promoter of the
Videocon Group Entities) challenged the NCLAT Final Order in Civil Appeals bearing numbers
509, 512 and 894 of 2022 and Civil Appeal number 1307 of 2022 respectively before the
Hon’ble Supreme Court (“SC Appeals”). The SC Appeals were listed on February 14, 2022, on
which date, the Hon’ble Supreme Court made oral remark to the Resolution Professional and
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CoC to not proceed further with the CIRP of the Corporate Debtors till any further orders in
subsequent hearings. Pursuant to these oral remarks of the Hon’ble Supreme Court, the status
quo is being preserved in the current CIRP of Corporate Debtors till further orders/directions of
the Hon’ble Supreme Court. Therefore, the Resolution Professional continues to manage the
Videocon Group Entities (including the Company), as per the provisions of the Code till the next
date of hearing. As a result, the power of board of directors of the Corporate Debtor are being
exercised by the Resolution Professional in terms of provisions of Section 25 of the Code.

Constraints in calling the 34" Annual General Meeting (AGM) of the Company for the
financial year ended on March 31, 2024, within the time frame:

In terms of the provisions of Section 96 of the Companies Act, 2013 the Company was required
to hold 34™ AGM, for the financial year ended March 31, 2024, on or before September 30,
2024. Despite several challenges faced in finalizing audited financial statements for FY 2019-20
to FY 2022-23, the same were finalized during FY 2023-24 and the Annual General Meetings for
FY 2019-20 to FY 2022-23 were held on 2" September, 2024. The Financial statements for FY
2023-24 were signed on September 9, 2024.The annual general meeting of the shareholders for
adoption of the financial statements for FY 2023-24 could not be convened within the due date.
The Resolution Professional has already filed applications before the Adjudicating Authority for
suitable directions under section 19 of the Code against the promoter/ erstwhile management
to seek requisite cooperation and data (which has not yet been provided to RP or the
Company), which applications are currently pending before the NCLT.

Due to the aforementioned practical challenges, the Company faced significant difficulty in
organizing the AGM. Consequently, the AGM could not be convened.

The members of the Company are requested to note that the business proposed to be
transacted in this Annual General Meeting is critical to maintain the going concern status of the
Company and to ensure compliance with applicable laws. Irrespective of the voting result of the
business as proposed to be transacted in this Annual General Meeting, the Resolution
Professional shall be bound to comply with the applicable provisions of the Code in respect of
his obligations to manage the Company as a going concern and to further comply with decisions
of the CoC in that regard. To this end, the members of the Company are requested to fully
cooperate with the Resolution Professional.
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NOTICE

NOTICE is hereby given that the Thirty Fourth Annual General Meeting of the Members of
VIDEOCON INDUSTRIES LIMITED (Company under Corporate Insolvency Resolution Process) will
be held on Tuesday, 4th day of March, 2025 at 12:00 noon at the Registered Office of the
Company at 14 KM Stone, Aurangabad Aurangabad Pathan Road, Village Chittegaon Taluka
Paithan Dist. Aurangabad -431 105 (Maharashtra) (AGM) to transact the following business:

ORDINARY BUSINESS

1. Toreceive, consider and adopt the standalone Audited Statement of Profit and Loss for the
Financial Year ended 31°t March, 2024 and the Balance Sheet as at that date together with
the Cash Flow Statement and notes and annexures thereto, and the Reports of the
Directors and Auditors thereon.

2. To appoint Mr. Babubhai Dolatsingh Vaghela (DIN: 10301042), who retires by rotation as a
Director and in this regard, to consider and if thought fit, to pass the following resolution as
an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, Mr. Babubhai Dolatsingh Vaghela (DIN: 10301042),
who retires by rotation at this meeting, be and is hereby appointed as a Director of the
Company.

RESOLVED FURTHER THAT the Resolution Professional of the Company be and is hereby
authorised to do all such acts, deeds and take all such steps as may be necessary, proper
and expedient to give effect to this resolution.”

3. To appoint Mr. Sanjay Kumar Palecha (DIN: 10301038), who retires by rotation as a
Director and in this regard, to consider and if thought fit, to pass the following resolution as
an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, Mr. Sanjay Kumar Palecha (DIN: 10301038), who
retires by rotation at this meeting, be and is hereby appointed as a Director of the
Company.
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RESOLVED FURTHER THAT the Resolution Professional of the Company be and is hereby
authorised to do all such acts, deeds and take all such steps as may be necessary, proper
and expedient to give effect to this resolution.”

For VIDEOCON INDUSTRIES LIMITED

(A Company under Corporate Insolvency Resolution Process
by NCLT order dated June 6, 2018 read with orders

dated August 8, 2019 and September 25, 2019)

ABHUIT GUHATHAKURTA
RESOLUTION PROFESSIONAL
Reg. No. IBBI/IPA-003/IP/N000103/ 2017-18/11158

Registered Address:

Flat No. 701, A Wing, Satyam Springs, CTS No.272A/2/1, Off
BSD Marg, Deonar, Mumbai- 400 088.

E-mail: aguhat@hotmail.com

Correspondence Address:

Deloitte India Insolvency Professionals LLP,

One International Centre, Tower 3, 32" Floor, Senapati Bapat Marg,
Elphinstone Road (West), Mumbai 400013, India.

E-mail: inrpvil@deloitte.com; abhijitg@deloitte.com

Please email your responses to inrpvil@deloitte.com

Place: Mumbai
Date: February 7, 2025

CIN: L99999MH1986PLC103624

Registered Office:
14 K.M. Stone, Aurangabad Paithan Road
Village Chittegaon Taluka Pathan, Dist Aurangabad 431 106
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NOTES

1. IN TERMS OF THE PROVISIONS OF SECTION 105 OF THE COMPANIES ACT, 2013, READ
WITH RULE 19 OF THE COMPANIES (MANAGEMENT AND ADMINISTRATION) RULES, 2014,
A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE
“MEETING”/ “ANNUAL GENERAL MEETING”) IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING A PROXY SHOULD,
HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN
FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A PERSON CAN
BE A PROXY FOR MEMBERS NOT EXCEEDING 50 (FIFTY) AND HOLDING IN THE
AGGREGATE NOT MORE THAN 10% (TEN PERCENT) OF THE TOTAL SHARE CAPITAL OF THE
COMPANY CARRYING VOTING RIGHTS. PROVIDED THAT A MEMBER HOLDING MORE
THAN 10% (TEN PERCENT), OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING
VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL
NOT ACT AS PROXY FOR ANY OTHER PERSON OR SHAREHOLDER. A PROXY FORM FOR
THE MEETING IS ENCLOSED.

2. The Securities and Exchange Board of India (“SEBI”) vide its Circular No. SEBI/HO/CFD/PoD-
2/P/CIR/2023/4 dated January 05, 2023 read with Circular no.
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, read with Circular No.
SEBI/HO/CFD/CMD1/CIR/P/ 2020/79 dated May 12, 2020 (collectively referred to as “SEBI
Circulars”) has allowed relaxation from requirement of sending the hard copy of annual
report and sending proxy forms as required under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Further, Copies of the Notice of 34™ Annual
General Meeting together with the Annual Report are being sent by Electronic mode to all
the Members whose email addresses are registered with the Company/ Depository
Participant(s) who are the beneficial owners of the shares as per the particulars of
beneficial owners furnished by National Securities Depository Limited (“NSDL”) and Central
Depository Services (India) Limited (“CDSL”). Upon request, printed copy of Annual Report
will be supplied to those shareholders who has requested for the same.

3. The Company’s Registrar & Share Transfer Agents are M/s. MCS Share Transfer Agent
Limited having their office at 3B3, 3rd Floor, B-Wing, Gudecha Onclave Premises Co-op.
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Society Ltd. Saki Vihar Road, Saki Naka, Kherani Road, Andheri (E), Mumbai — 400072 Tel:
022-28516021 / 6022 / 46049717.

4. Corporate Members intending to send their authorized representative(s) to attend the
Meeting in terms of Section 113 of the Companies Act, 2013 are requested to send to the
Company a certified copy of the Board Resolution authorizing such representative(s) to
attend and vote on their behalf at the Meeting.

5. For convenience of the Members and for proper conduct of the Meeting, entry to the place
of Meeting will be regulated by attendance slip, which is annexed herewith. Members are
requested to sign at the place provided on the attendance slip and hand it over at the
entrance of the venue. The Company shall reserve all its rights to restrict non-members of
the Company from attending the meeting.

6. In order to enable us to register your attendance at the venue of the Annual General
Meeting, we request you to please bring your folio number/demat account number/DP ID-
Client ID to enable us to give you a duly filled attendance slip for your signature and
participation at the Meeting. The business set out in this Notice is also being conducted
through remote e-voting. In compliance with the provisions of Section 108 of the
Companies Act, 2013, Rule 20 of the Companies (Management and Administration) Rules,
2014 as amended from time to time and Regulation 44 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirement) Regulations, 2015, the Company is
pleased to offer the remote e-voting facility as an alternate to all its Members to enable
them to cast their vote electronically instead of casting the vote at the Meeting. Please
note that the Voting through Electronic Mode is optional. For this purpose the Company
has entered into an arrangement with NSDL for facilitating e-voting to enable the
shareholders to cast their votes electronically. The Company is also providing facility for
voting by Ballot at the Annual General Meeting apart from providing remote e-voting
facility for all those members who are present at the venue of the Annual General Meeting
and have not cast their votes by availing the remote e-voting facility. The Members who
have cast their vote by remote e-voting prior to the Annual General Meeting may also
attend the Annual General Meeting but shall not be entitled to cast their vote again.

7. In case of joint holders attending the Meeting, and who have not exercised their right to
vote by remote e-voting facility, only such joint holder who is higher in the order of names
shall be entitled to vote.
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8. Please note that pre-CIRP secretarial records have not been made available to the
Resolution Professional for which an application under Section 19 of the IBC has been filed
by the Resolution Professional (which remains sub-judice before Hon'ble Adjudicating
Authority). Further, certain officials of the Videocon Group Entities and employees have
resigned and demitted the offices, due to which the Resolution Professional is facing severe
information asymmetry. In this context, the Company has been constrained to rely on the
last Annual Return (form MGT-7) filed by the Company with Ministry of Corporate Affairs
and the shareholding details as made available by the erstwhile officials/Benpos statement
as provided by NSDL & CDSL.

9. Accordingly, the notices are being sent to members (as mentioned in these documents) on
the communication addresses as per the available records of the Company. In case this
notice is inadvertently sent to a recipient who is no longer a shareholder of the Company,
the notice is not intended for such recipient and such recipient is to disregard the contents
of this notice, not rely upon the same in any manner and to return the notice to the
Company.

10.1t is being hereby clarified that in the absence of complete information and on account of
non-cooperation from erstwhile management of the Company, the Company has relied on
the available records on as is basis and is not in a position to verify the accuracy of the list
of shareholders as well as factual information of any updation in the communication
address of such shareholders. The Resolution Professional and Company fully disclaim to
the maximum extent possible any liability arising in respect of such reliance placed by the
Company on the available records, and matters connected therewith.

11. The remote e-voting facility shall be opened from Saturday, March 1, 2025 at 9:00 a.m. and
shall end on Monday, March 3, 2025 at 5:00 p.m., both days inclusive. Detailed instructions
of Voting through Electronic Mode, forms part of this Notice. The remote e-voting facility
shall not be allowed beyond 5.00 p.m. on Monday, March 3, 2025. During the period when
facility for remote e-voting is provided, the members of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date/entitlement date,
may opt for remote e-voting. Provided that once the vote on a resolution is casted by the
member, he shall not be allowed to change it subsequently or cast the vote again.
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12. The Notice of the Meeting is being placed on the website of the Company viz.,
www.videoconindustriesltd.com and on the website of CDSL viz., www.evotingindia.com

13. Additional information, pursuant to Regulation 36 of the LODR Regulations, in respect of
the directors seeking appointment / reappointment at the AGM, forms part of this Notice.

14. Mr. Hemanshu Kapadia, Practicing Company Secretary; failing him Mr. Manthan Desai,
Practicing Company Secretary; failing him Mr. Marmik Patel, Practicing Company Secretary
have been appointed as a Scrutinizer for conducting the voting by Ballot at the Meeting
and remote e-voting process in a fair and transparent manner. Additionally, their
willingness to be appointed for the said purpose has been received by the Company. It is
hereby informed that in case of any event arising due to which it is unable for them to act
as the scrutinizer, the Resolution Professional shall appoint any other person as the
scrutinizer.

The Scrutinizer shall, immediately after the conclusion of voting at the Meeting, first count
the votes cast by Ballot at the Meeting, thereafter unblock the votes cast through remote
e-voting in the manner provided in the Companies (Management and Administration)
Rules, 2014 and make, not later than 2 working days of conclusion of the Meeting,
consolidated Scrutinizer’s Report of remote e-voting and voting by Ballot at the Meeting,
of the total votes casted in favour or against, if any, to the Chairman of the Meeting or a
person as may be authorized by him in writing shall declare the result of the voting
forthwith and all the resolutions as mentioned in the Notice of the Meeting shall be
deemed to be passed on the date of the Meeting. The results declared along with the
report of the Scrutinizer shall be placed on the website of the Company at
www.videoconindustriesltd.com and on the website of CDSL at www.evotingindia.com
immediately after the results are declared by the Chairman or a person authorised by him
in writing. The results shall also be submitted to Bombay Stock Exchange Limited and
National Stock Exchange of India Limited, where the shares of the Company are listed.

15. The resolutions placed for e-voting shall be deemed to be passed on the date of the Annual
General Meeting of Members scheduled to be held on March 4, 2025.

16. The Company has fixed Tuesday, February 25, 2025, as the cut-off date/entitlement date for
identifying the Shareholders for determining the eligibility to vote by electronic means or in
the Meeting by Ballot. Instructions for exercising voting rights by remote e-voting are
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attached herewith and forms part of this Notice. A person whose name is recorded in the
Register of Members or in the Register of Beneficial Owners maintained by the depositories
as on the cut-off/ entitlement date only shall be entitled to avail the facility of remote e-
voting as well as voting at the Annual General Meeting.

17. The Voting Rights will be reckoned on the paid-up value of shares registered in the name of
shareholders on Tuesday, February 25, 2025, the cut-off date/entitlement date for
identifying the Shareholders for determining the eligibility to vote by electronic means or
at the Meeting by Ballot.

18. Any person who becomes a member of the Company after the date of this Notice of the
Meeting and holding shares as on the cut-off date i.e. Tuesday, February 25, 2025,may
obtain the User ID and Password by sending an email request to
secretarialvg.in@gmail.com. Members may also call on +91 96198 94307 or send a request
to The Company, by writing at Videocon Industries Limited at 171-C, 17t Floor, C Wing,
Mittal Court, Nariman Point, Mumbai - 400 021.

19. The Register of Members and Share Transfer Books shall remain closed from Wednesday,
February 26, 2025 to Tuesday, March 04, 2025 (both days inclusive) for taking record of the
Members of the Company for the purpose of AGM.

20. Members are requested to intimate changes, if any, pertaining to their name, postal
address, e-mail address, telephone/mobile numbers, PAN, registering of nomination,
power of attorney registration, Bank Mandate details, etc., to their DPs in case the shares
are held in electronic form and to the RTA in prescribed Form ISR-1 and other forms
pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated March
16, 2023. In the absence of any of the required documents in a folio, as on October 01,
2023, the folio has been frozen by the RTA.

21. The Members may note that SEBI has mandated the submission of PAN by every
participant in securities market. The necessary Form ISR-1 is available on the website of the
Company at www.videoconindustriesltd.com and on the website of the RTA at
www.mcsregistrars.com/downloads.php under the tab KYC. Attention of the Members
holding shares of the Company in physical form is invited to go through and submit the said
Form ISR-1.
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22. In terms of Section 72 of the Act read with the applicable Rules made under the Act, every
holder of shares in the Company may at any time nominate, in the prescribed manner
(Form No. SH-13), a person to whom his/her shares in the Company shall vest, in the event
of his/her death. Accordingly, the facility for making nomination is available to the
Members in respect of the shares held by them. Members who have not yet registered
their nomination are requested to register the same by submitting Form No. SH-13. If a
Member desires to opt-out or cancel the earlier nomination and record a fresh nomination,
the Member may submit the same in Form ISR-3 or Form SH-14, as the case may be. The
said forms can be downloaded from the Investor Services section from the Company’s
website.

The duly filled in Nomination Form shall be sent to RTA by the Members holding shares in
physical mode. Members holding shares in electronic form may contact their respective
Depository Participants for availing this facility.

i. In case of joint holders, the Member whose name appears as the first holder in the
order of names as per the Register of Members of the Company will be entitled to vote
at the AGM.

ii. Members who are holding Shares in identical order of names in more than one Folio,
are requested to apply to the R & TA along with the relevant Share Certificates for
consolidation of such Folios in one Folio.

23. In accordance with Section 125 of the Companies Act, 2013 and Rule 3 of Rules Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016 as amended from time to time, the dividend remaining unclaimed for a continuous
period of seven years from the date of transfer to the Company’s Unpaid Dividend Account
shall be transferred to the Investor Education and Protection Fund (“IEPF”). Similarly,
members are requested to note that all equity shares in respect of which dividend has not
been paid or claimed for seven consecutive years or more shall be transferred by the
Company to demat account of the IEPF authority within a period of thirty days of such
equity shares becoming due to be transferred to the IEPF. In the event of transfer of equity
shares and the unclaimed dividends to IEPF, Members shall be entitled to claim the same
from the IEPF authority by submitting an online application in the prescribed Form IEPF-5
available on the website www.iepf.gov.in and sending a physical copy of the same duly
signed to the Company along with the requisite documents enumerated in Form |EPF-5.
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Members can file only one consolidated claim in a financial year as per the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016.

24. As per Regulation 40 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, the securities of the listed
companies can be transferred only in dematerialised form with effect from April 1, 2019,
except in case of request received for transmission or transposition of securities. In view of
this, the members of the Company who are holding shares in physical form are requested
to consider converting their physical holdings into dematerialised form. The members can
contact the Company or M/s. MCS Share Transfer Agent Limited, Registrar and Transfer
Agent of the Company, for such conversion.

25. Non-resident Indian shareholders are requested to inform about the following immediately
to the Company or M/s. MCS Share Transfer Agent Limited, Registrar and Share Transfer
Agent or the concerned Depository Participant, as the case may be:

a) any change in the residential status on return to India for permanent settlement.
b) particulars of the NRE account with a Bank in India, if not furnished earlier.

26. The relevant documents referred to in the accompanying notice are available for inspection
at the Registered Office of the Company on all working days between 12.00 Noon to 4.00
p.m. up to the date of the Meeting.

27. The Annual Report of the Company will be made available on the Company’s website at
www.videoconindustriesltd.com.

28. As at the end of year (31°t March, 2024), 7,61,335 equity shares held by 1,49,753 equity
shareholders were unclaimed. The voting rights on these shares shall remain frozen till the
rightful owner of such shares claims the shares. The Company has kept all the unclaimed
shares under abeyance/ stop and is in process of dematerialization/transfer of the said
shares to Unclaimed Suspense Account — Shares. All those shareholders whose shares are
unclaimed are required to contact the Company or M/s. MCS Share Transfer Agent Limited,
Registrar and Transfer Agent of the Company with self-attested copy of PAN Card for each
of the joint shareholder(s) and Address Proof. On receipt of the request letter and on
verification form, the Company shall arrange to credit the shares lying in the Unclaimed
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Suspense Account to demat account of concern shareholder or deliver the share
certificate(s) after re-materialising the same.

29. A route map to the venue of the meeting has been annexed at the end of this Annual
Report.

30. In case of any queries regarding the Annual Report, Members may write to
secretarialvg.in@gmail.com to receive an email response. Members desiring any
information relating to the financial statements at the meeting are requested to write to us
at least ten (10) days before the meeting to enable us to keep the information ready at the
time of the meeting.

REMOTE E-VOTING INSTRUCTIONS

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

(i)  The voting period begins on Saturday, March 1, 2025 at 9:00 a.m. and ends on Monday,
March 3, 2025 at 5:00 p.m. During this period shareholders’ of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date (record date) of
Tuesday, February 25, 2025 may cast their vote electronically. The e-voting module shall be
disabled by CDSL for voting thereafter.

(ii)  Shareholders who have already voted prior to the meeting date would not be entitled to
vote at the meeting venue.

(iii)  Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting
facility to its shareholders, in respect of all shareholders’ resolutions. However, it has been
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observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it
has been decided to enable e-voting to all the demat account holders, by way of a single
login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

(iv)  In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020
on e-Voting facility provided by Listed Companies, Individual shareholders holding securities
in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders
holding securities in Demat mode CDSL/NSDL is given below:

Type of | Login Method
shareholders

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing
Individual user id and password. Option will be made available to reach e-Voting page without
Shareholders
holding
securities in

any further authentication. The users to login to Easi / Easiest are requested to visit
cdsl website www.cdslindia.com and click on login icon & New System Myeasi Tab.
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After successful login the Easi / Easiest user will be able to see the e-Voting option
for eligible companies where the evoting is in progress as per the information
provided by company. On clicking the evoting option, the user will be able to see e-
Voting page of the e-Voting service provider for casting your vote during the remote
e-Voting period & voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the user can
visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at cdsl
website www.cdslindia.com and click on login & New System Myeasi Tab and then
click on registration option.

Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home

page. The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful authentication, user will be
able to see the e-Voting option where the evoting is in progress and also able to
directly access the system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

1)

2)

3)

If you are already registered for NSDL IDeAS facility, please visit the e-Services
website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once the

home page of e-Services is launched, click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’ section. A new screen will open. You will
have to enter your User ID and Password. After successful authentication, you will be
able to see e-Voting services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company name or e-Voting
service provider name and you will be re-directed to e-Voting service provider
website for casting your vote during the remote e-Voting period & voting during the
meeting.

If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
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https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once

the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will
have to enter your User ID (i.e. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site wherein
you can see e-Voting page. Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider website for casting
your vote during the remote e-Voting period & voting during the meeting

Individual You can also login using the login credentials of your demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. After
(holding Successful login, you will be able to see e-Voting option. Once you click on e-Voting
securities  in option, you will be redirected to NSDL/CDSL Depository site after successful
demat mode) authentication, wherein you can see e-Voting feature. Click on company name or e-
login through Voting service provider name and you will be redirected to e-Voting service provider
their website for casting your vote during the remote e-Voting period & voting during the
Depository meeting.

Participants

(DP)

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details
Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with CDSL contact CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800 22 55 33

Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with NSDL contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at: 022 - 4886 7000
and 022 - 2499 7000
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Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non-individual shareholders in demat mode.

(v) Login method for e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID

For CDSL: 16 digits beneficiary ID,

For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier e-voting of any company, then your existing password is to be
used.

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders
holding shares in Demat.

PAN

Enter your 10digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as physical
shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact
Company/RTA.

Dividend

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format)
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Bank as recorded in your demat account or in the company records in order
Details to login.

OR Date e If both the details are not recorded with the depository or
of Birth company, please enter the member id / folio number in the
(DOB) Dividend Bank details field.

(vi)  After entering these details appropriately, click on “SUBMIT” tab.

(vii)  Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach ‘Password
Creation’ menu wherein they are required to mandatorily enter their login password in the
new password field. Kindly note that this password is to be also used by the demat holders
for voting for resolutions of any other company on which they are eligible to vote, provided
that company opts for e-voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care to keep your password
confidential.

(viii)  For shareholders holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.

(ix)  Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(x)  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NQO” for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent to the Resolution.

(xi)  Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
(xii)  After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to

change your vote, click on “CANCEL” and accordingly modify your vote.

(xiii)  Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

14KM Stone, Aurangabad-Paithan Road, Videocon Tower, Eleventh Floor, Rani Jansi 171 Mittal Court, 17%" Floor, ‘B- Wing’, Plot-
Village Chittegaon, Taluka Paithan, District Marg, E-1 Jhandewa lon Extn, New Delhi — 224, Jamanalal Bajaj Marg, Nariman Point,
Aurangabad — 431 105 India 110055 India Mumbai, -400021

T.: 2431-2515525-5

Email ID: secretarialvg.in@gmail.com www.videoconindustriesitd.com CIN: L99999MH1986PLC103624



(xiv)

(xv)

(xvi)

(xvii)

VIDEOCON

You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by
the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be made
available to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting
only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians
are required to log on to www.evotingindia.com and register themselves in the
“Corporates” module.

e Ascanned copy of the Registration Form bearing the stamp and sign of the entity should
be emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for which
they wish to vote on.

e The list of accounts linked in the login will be mapped automatically & can be delink in
case of any wrong mapping.

e |t is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, should be uploaded in
PDF format in the system for the scrutinizer to verify the same.

e Alternatively Non Individual shareholders are required mandatory to send the relevant
Board Resolution/ Authority letter etc. together with attested specimen signature of the
duly authorized signatory who are authorized to vote, to the Scrutinizer and to the
Company at the email address viz; secretarialvg.in@gmail.com (designated email
address by company), if they have voted from individual tab & not uploaded same in the
CDSL e-voting system for the scrutinizer to verify the same.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 22 55 33.
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED
WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by
email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your
respective Depository Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting & joining
virtual meetings through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911

All grievances connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or
send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800225533.

For VIDEOCON INDUSTRIES LIMITED

(A Company under Corporate Insolvency Resolution
Process by NCLT Order dated 6% June, 2018 read with
Orders dated 8" August, 2019 and 25 September, 2019)

ABHUIT GUHATHAKURTA
RESOLUTION PROFESSIONAL
Reg. No. IBBI/IPA-003/IP/N000103/ 2017-18/11158
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Registered Address:

Flat No. 701, A Wing, Satyam Springs, CTS No.272A/2/1, Off
BSD Marg, Deonar, Mumbai- 400 088.

E-mail: aguhat@hotmail.com

Correspondence Address:

Deloitte India Insolvency Professionals LLP,

One International Centre, Tower 3, 32" Floor, Senapati Bapat Marg,
Elphinstone Road (West), Mumbai 400013, India.

E-mail: inrpvil@deloitte.com; abhijitg@deloitte.com

Please email your responses to inrpvil@deloitte.com

Place: Mumbai
Date: February 7, 2025

CIN: L99999MH1986PLC103624

Registered Office:

14 K.M. Stone, Aurangabad Paithan Road
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VIDEOCON

BRIEF PROFILE OF THE DIRECTOR(S) SEEKING APPOINTMENT / RE-APPOINTMENT AT THE
ENSUING ANNUAL GENERAL MEETING [PURSUANT TO REGULATION 36(3) OF SECURITIES AND
EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 AND SECRETARIAL STANDARD ON GENERAL MEETINGS (SS-2) ISSUED BY
THE INSTITUTE OF COMPANY SECRETARIES OF INDIA]:

PARTICULARS PROFILE OF DIRECTORS

Name of the Director Mr. Babubhai Dolatsinh | Mr. Sanjay Kumar
Vaghela Palecha

DIN 10301042 10301038

Date of Birth 12/12/1965 09/03/1970

Age (in years) 59 54

Educational qualification B. Com. CMA

Date of appointment 14/09/2023 14/09/2023

Category of the Director Whole Time Director Whole Time Director

Area of expertise / Work experience Finance/30 Years Finance/28 Years

Number of Board Meetings attended during | NA NA

the year

Other Directorships held in Public Limited | Nil Nil

Companies

Names of other committees where Chairman Nil Nil

Names of other committees where Member Nil Nil

Name of the Companies from which | Nil Nil

concerned Director has resigned in the past 3

years.

Number of shares held Nil Nil

Relationship with other Directors, Manager | NA NA

and Key Managerial Personnel of the Company

* Committee membership includes only Audit Committee and Stakeholders’ Relationship
Committee of public limited companies.

** Directorships includes only Public Limited Companies.
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Aurangabad — 431 105 India 110055 India Mumbai, -400021

T.: 2431-2515525-5

Email ID: secretarialvg.in@gmail.com www.videoconindustriesitd.com CIN: L99999MH1986PLC103624
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For VIDEOCON INDUSTRIES LIMITED

(A Company under Corporate Insolvency Resolution
Process by NCLT Order dated 6™ June, 2018 read with
Orders dated 8™ August, 2019 and 25 September, 2019)

ABHUIT GUHATHAKURTA
RESOLUTION PROFESSIONAL
Reg. No. IBBI/IPA-003/IP/N000103/ 2017-18/11158

Registered Address:

Flat No. 701, A Wing, Satyam Springs, CTS No.272A/2/1, Off
BSD Marg, Deonar, Mumbai- 400 088.

E-mail: aguhat@hotmail.com

Correspondence Address:

Deloitte India Insolvency Professionals LLP,

One International Centre, Tower 3, 32" Floor, Senapati Bapat Marg,
Elphinstone Road (West), Mumbai 400013, India.

E-mail: inrpvil@deloitte.com; abhijitg@deloitte.com

Please email your responses to inrpvil@deloitte.com

Place: Mumbai
Date: February 7, 2025
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Registered Office:

14 K.M. Stone, Aurangabad Paithan Road
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DIRECTORS' REPORT
(For the Financial Year 2023-24)

To,
The members,
Videocon Industries Limited

Pursuant to an application filed before the Hon’ble National Company Law Tribunal,
Mumbai (“NCLT” / “Adjudicating Authority”) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 (“IBC” / “the Code”) against Videocon Industries Limited
(“Corporate Debtor”) / “the Company™), the Adjudicating Authority had admitted the
application for the initiation of the corporate insolvency resolution process (“CIRP™) of the
Corporate Debtor vide an order dated June 6, 2018 and appointed Mr. Anuj Jain as the
insolvency resolution professional (“CIRP Commencement”),

Thereafier, separate applications were filed by State Bank of India (on behalf of all the
financial creditors) and Mr. Venugopal Dhoot (one of the promoters of the Videocon group)
for the consolidation of the Corporate Debtor along with other group companies. The
Adjudicating Authority, vide its order dated August 8, 2019, allowed State Bank of India’s
application by, inter alia, (i) allowing the cousolidation of the CIRP of the Corporate Debtor
with that of 12 other Videocon group companies (collectively referred to as the “Corporate
Debtors”, “Videocon Group Entities™.; and (i) appointing Mr. Mahender Kumar
Khandelwal as the insolvency resolution professional for the Videocon Group Entities.

Subsequently, the first meeting of the consolidated committee of creditors of the Corporate
Debtors (“CoC™) was held on September 16, 2019. At the first meeting of the CoC, the CoC
approved the name of Mr. Abhijit Guhathakurta as the resolution professional for the
Videocon Group Entities, including the Corporate Debtor in place of Mr. Mahender Kumar
Khandelwal. Mr. Abhijit Guhathakurta’s appointment as the resolution professional of the
Videocon Group Entities (“Resolution Professional”, “RP”) was approved by the
Adjudicating Authority vide its order dated September 25, 2019. A copy of the said order of
the Adjudicating Authority was made available to the Resolution Professional on September
27, 2019 when the same was uploaded on the website of the Adjudicating Authority.

Oa and from the date of publication of tue aforesaid order, the powers of the board of
directors of the Corporate Debtor stood vesied in the Resolution Professional.

Thereafter, CoC had approved the resolution plan submitted by Twin Star Technologies
Limited (the “Resolution Plan™), by passing the requisite resolution with 95.09%
majority/voting share in accordance with the provisions of Section 30(4) of the Code. The
said Resolution Plan, as approved by the CoC, had been filed with the NCLT in accordance
with the Section 30(6) of the Code for its approval on December 15, 2020. Further, NCLT
vide order dated June 08, 2021 (“Approval Order”), approved the resolution plan
submitted by Twin Star Technologies Limited (“Approved Plan”).
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In terms of the Approved Plan, a steering committee had been constituted (“Steering
Committee”). The Steering Committee in its meeting held on June 18, 2021 had appointed
the Resolution Professional, Mr. Abhijit Guhathakurta, as the interim manager of the
Corporate Debtors (“Interim Manager”), for undertaking the management and control the
Company, from the date of Approval Order till the completion of the implementation
process on the Closing Date (as provided under the Approved Plan).

However, pursuant to the appeals filed by three dissenting financial creditors (among others)
before the Hon’ble National Company Law Appellate Tribunal, New Delhi (the
“NCLAT”}, the Hon’ble NCLAT, vide its order dated July 19, 2021 in the said Appeals (the
“Stay Order”), inter-alia stayed the operation of the Approval Order till the next date of
hearing and ordered the maintenance of status quo ante as before passing of the Approval
Order. Further, as per the Stay Order, the Resolution Professional was directed to continue
to manage the 13 Videocon Group Entities as per the provisions of the Code till the next
date of hearing.

Later on, the NCLAT vide its final order dated January 05, 2022 set aside the Approval
Order and remitted back the matter to the COC for completion of the process relating to
CIRP in accordance with the provisions of the Code (the, “NCLAT Final Order”).
Subsequently, pursuant to the NCLAT Final Order, the COC in their meeting held on
January 12, 2022, decided to invite afresh expressions of infterest for submission of a
consolidated resolution plan for Corporate Debtors in accordance with IBC and CIRP
Regulations.

However, Twin Star Technologies Limited challenged the NCLAT Final Order in Civil
Appeals bearing numbers 509, 512 and 894 of 2022 before the Hon’ble Supreme Court
(“SC Appeals™). The SC Appeals were listed on February 14, 2022, on which date, the
Hon’ble Supreme Court made oral remark to the Resolution Professional and COC to not
proceed further with the CIRP of the Corpurate Debtors till any further orders in subsequent
hearings. Pursuant to these oral remarks of the Hon’ble Supreme Court, the status quo is
being preserved in the current CIRP of Corporate Debtors till further orders/directions of the
Hon’ble Supreme Court. Therefore, the Resolution Professional continues to manage the
Videocon Group Entities (including the Company), as per the provisions of the Code. As a
result, the powers of board of directors of the Corporate Debtor are being exercised by the
Resolution Professional in terms of provisions of Section 25 of the Code.

At the time of commencement of CIRP, there were three (3) Directors on the board of the
Company, (i) Mr. Venugopal Nandlal Dhoot, (ii) Mr. Subhash Shamsunder Dayama and
(iif) Mrs. Sarita Sanjay Surve, collectively referred to as the ‘Erstwhile Directors’. Post
commencement of CIRP, the members at the general meeting held on December 17, 2018
had dissented the resolution for the appointment of Mr. Venugopal N Dhoot as director of
the Company on account of majority of the Promoters, Promoters’ Group and person acting
in concert dissenting to the said resolution i.e., voting against the resolution. However, the
committee of creditors of the Company has not approved the resultant change in the
management of the Company as required in terms of the Section 28 of the Code, in light of
the ongoing CIRP of the Company. Thus, Mr. Venugopal Dhoot continues to be designated
as a Dircctor of the Company. S LR
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After appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the
Company, the Company started examining and effectuating applicable outstanding
compliances, by collating and verifying various data of the Company. During such
examination of details, the Company became aware that Mr. Subhash Shamsunder Dayama
had incurred disqualification u/s 164(2) of the Companies Act, 2013 (the “Companies
Act”). Also, Mrs. Sarita Sanjay Surve, resigned from the directorship of the Company w.e.f.
June 27, 2022 which was placed before the CoC for its consideration. The relevant DIR-12
forms for cessation of their directorship could not be filed with Ministry of Corporate
Affairs (“MICA”) because of the technical difficulties on the MCA portal as the number of
available directors falls below the minimum requirement of 3 directors. It is clarified that
the aforesaid directors continued to be responsible for the affairs of the Company up to the
date the Company recognized their disqualification/vacation.

The Resolution Professional with the necessary approval of the COC, had also appointed
Mr. Satish Motilal Totala as the Whole-Time Director of the Company w.e.f. October 3,
2020 for the purpose of complying with statutory requirements under the Companies Act
and the Company had filed e-form DIR-12 to that effect. As the Company was under CIRP
his tenure was extended for a further period of one (1) year with effect from October 05,
2022, on the same terms and conditions.

It may also be noted that Mr. Satish Motilal Totala and Mr. Venugopal N Dhoot have
incurred disqualification under section 164(2) of the Companies Act from October 31, 2022
due to the non-filing of financial statemenis and annual return of the Company for the last
three tinancial years i.e. tor the financial year 2019-20, 2020-21 and 2021-22. ITowever, in
terms of the first proviso fo scction 167(1)(2) of the Cumpunies Act the said Dircetors did
not vacate their office in the Company. Mr. Satish Motilal Totala ceased to be the whole
time director of the Company with effect from 5% October 2023 consequent to completion
of his tenure.

Further, the Resolution Professional with the necessary approval of the CoC, has also
appointed Mr. Babubhai D. Vaghela (DIN: 10301042) and Mr. Sanjay Palecha (DIN:
IN301038) as Whole Time Directors of the Company for a period of 1 (Onc) Year w.c.f.
September 14, 2023, for the purpose of complying with statutory requirements under the
Companies Act, and the Company had filed e-form DIR-12 to that effect. Thereafter Mr.
Amol Ashok Mandlik (DIN 10367846) and Mr. Kalidas Vishnu Jadhav (DIN 10367847)
were appointed as the Whole-time Directors w.e.f. October 31, 2023 and the Company had
filed eform DIR 12 to that effect.

Thus, presently there are 5 (Five) Directors on the suspended board of the Company namely
Mr. Venugopal Nandlal Dhoot, Mr. Babubhai Dolatsinh Vaghela, Mr. Sanjay Kumar
Palecha, Mr. Amol Ashok Mandlik and Mr. Kalidas Vishnu Jadhav.

In relation to Key Managerial Personnel, Ms Sujata Giridhar Parab was appointed as the
Company Secretary and Compliance Officer of the Company w.e.f. January 8§, 2024, Ms.
Samridhi Kumari who was appointed as the Company Secretary and Compliance Officer of
the Company has resigned from her office w.e.f. August 31, 2023. Further, while the tenure
of Mr. Venugopal Nandlal Dhoot as Managing Director and Chairman of the Company had
ended on August 31, 2020, he continues to be designated as the Chief-Executive Officer of
the Company in terms of his appointment on November 16, 2016. 725 LTON




Further, requisite financial statements of the Subsidiaries, Joint Ventures and Associates are
also not made available to the Company for preparing consolidated financial statements. In
this tegard, the Resolution Professional has also filed an application with Hon’ble NCLT
under section 19 of the Code seeking co-operation from promoters and erstwhile
management of the Company. Considering the uncertainty about the receipt of the financial
statements of the subsidiaries, joint ventures and associates, the Company, in partial
compliance and as a part of good governance practices, has decided to convene the Annual
General Meeting basis the Standalone Financial Statements.

Pursuant to consolidation of CIRP of Videocon Group Entities, due to limited availability of
resources, the accounting and secretarial compliances of Videocon Group Entities
{including the Corporate Debtor) are being collectively managed by employees, officials
and consultants of Videocon Group Entities (hereinafter referred to as “Group Resources™).

The standalone audited statement of Profit and Loss for the financial year ended on March
31, 2024 and the Balance Sheet as at date together with the Cash Flow Statement and notes
and annexures thereto; and the Reports of the Directors (the “Financial Statements”) have
been prepared by the Group Resources and accordingly, basis the confirmation provided by
the Group Resources of the veracity and reliahility of these Financial Statements, these
I'inancial Statements have been taken on record and signed by Mr. Abhijit Guhathakurta,
the resolution professional of the Company, subject to the following disclaimers:

i. The RP has assumed control of Corporate Debtor from with effect from September 27,
2019 and therefore was not in control of the operations or the management of the
Corporate Debtor for the period prior to his assumption of office. On this account, R
does not have any visibility as to the matters that transpired prior to the date of his
assumption of office as the RP of the Company and is not in a position to independently
verify or ascertain the matters as stated or reported in the said Financial Statements and/
or accompanying documents in respect of matters prior to the date of his assumption.

li. These Financial Statements are being furnished in good faith and accordingly, no suif,
prosecution or other legal proceeding shall lie against the RP in terms of Section 233 of
IBC. Further, pursuant to Regulation 39(7) of the Insolvency & Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 ("CIRP
Regulations™), RP should be protected against any actions of the Corporate Debtor prior
to assumption of his office. RP disclaims any liability whatsoever on account of signing
these Financial Statements.

iii. No statement, fact, information or opinion contained herein should be construed as a
representation or warranty, express or implied, of the RP including, his authorized
representatives and advisors.

iv. These Financial Statements have been prepared solely on the basis of confirmations,
representations and statements made by the Group Resources. The RP has assumed that
all information and data as provided by Group Resources in the Financial Statements are
in conformity with applicable laws with respect to the preparation of the Financial
Statements and is true and correci. Accordingly, the RP is not making any
representations regarding accuracy, veracity or completeness of the data or information
in the Financial Statements. In any case, considering that the said Financial Statements... -
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relate to certain matters prior to RP’s incumbency, RP is not in a position to either
independently verify such matters as stated herein nor to make any representation or
warranty in relation to these aspects.

As it was explained in financial statements for FY 19-20, the Group Resources and the
RP (including his team) had relied on the balances reflected in available accounts /
ledgers/ trial balance as on March 31, 2019, without going into the merits of such
balances outstanding towards such accounts / ledgers. Since these matters pertain to
period priot to assumption of his office, the RP is constrained to rely on these materials
on as is basis, without being able to independently verify or ascertain matters in relation
to the same. No adjustments have been made to such accounts / balances except for
giving effect to the transactions entered subsequently from April 1, 2019.

These Financial Statements have been prepared and are being finalized solely for the
purposes of compliance of the Company in terms of applicable law. Considering that
currently the pre-CIRP director is not cooperating with the RP, the RP is signing these
Financial Statements merely for this limited purpose of achieving compliance status of
the Company in terms of applicable law.

Thie matlers us contained in these Tinanclal Sratements (including the opening batances)
continue to be subject to the look-back perind as prescrihed wnder TRC for avnidance
transactions. In this regard, RP in compliance of his duties under the IBC had reported
certain transactions to be declared as void and set aside by the Hon’ble Adjudicating
Authority in exercise of its powers under Chapter III and Chapter IV of the IBC.
Adjustments, if any, for such transaction(s) may be made upon further directions from
NCLT and/or upon any order being passed by NCLT. Merc affixation of signatures by
RP on these Financial Statements should not be construed as conflicting or diluting in
any manner such proceedings which are lodged or may be lodged by the RP against the
concerned persons for matters discovered as within the ambit of avoidance transactions
under Section 43, 45, S0 & 66 of the [BC.

There are ongoing investigations against Videocon Group Entities by different
government agencies, including Serious Fraud Investigation Office (“SFIO”) and
Directorate of Enforcement (“ED”). Merely by affixation of signatures by RP on these
Financial Statements, RP cannot be said to have any cognizance or knowledge of
maiters confained herein which pertain to period prior to assumption of his office. RP is
signing these financials, fully relying in good faith upon these financials as prepared by
Group Resources. Accordingly, merely by affixation of signatures by RP on these
financials in good faith, no proceedings can be initiated, nor RP be implicated in
ongoing proceedings for matters contained herein which relate to period prior to his
incumbency.

The Resolution Professional has filed applications with Hon’ble NCLT under section 19
of the Code seeking co-operation from promoters and erstwhile management of the
Company, for providing various data, including those that are required for preparing
Financial Statewents and data requested by various investigating agencies. 'L'he
requested data is still nol made available to be Resolution Professionul caeepl Lur cerlain
minutes of Meeting of Board of Directors, Committees and Members, which were

received through the office of Serious Fraud Investigation Office. Accordingly, without



prejudice to matters contained hereinabove, RP could not in any event have
independently verified all the information contained in the Financial Statements.

The 34" Annual Report of the Company together with the audited statements of accounts
for the year ended March 31, 2024 is presented herein below:

PERFORMANCE REVIEW

The financial performance of the Company, for the financial year ended on March 31, 2024
is summarized below:

(Rs. in Million)

Particulars Financial Year Ended | Financial Year Ended
March 31, 2024 March 31, 2023

Revenue from Operations 6,512.24 7,864.54
Other Income 201.09

422,56
Total Income 6,713.33 8,287.10
Total Expenses 90,275.62 79,170.85
Profit /(Loss) Before Tax (83,562.29) (70,883.75)
Other Comprehensive Income (74.58) (24.57)
Peefit A0 wnss) fion (his Peciaud (83,187.71) (/OB 18)

During the year, on account of the Company being into CIRP and various constraints and
complexities, the operations were impacted.

INDIAN ACCOUNTING STANDARDS

The MCA, vide: its notification in the Qfficial Garette dated Fahrnary 16, 20715 hna ismed
Companies (Indian Accounting Standards) Rules, 2015. Accordingly, in compliance with
the said Rules, the Financial Statements of the Company for the Financial Year 2023-24
have been prepared as per Indian Accounting Standards, subject to the necessary
clarifications explained elsewhere in this report and in Notes to the Accounts.

CHANGE IN THE NATURE OF BUSINESS

There was no change in the nature of business of the Company during the year under
review.

CORPORATE GOVERNANCE

The Company has complied with the corporate governance requirements under the
Companies Act, and as stipulated under the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR)”} to the
extent practically possible and feasible in view of various constraints and complexities on
account of the Company being into CIRP. A separate section on Corporate Governance
under SEBI (LODR) along with a certificate from the Company Secretary in whole time
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practice confirming the compliance is marked as ‘Annexure- 1> and forms part of this
Directors Report.

DIVIDEND

As the Company is admitted under CIRP, no dividend is recommended for the financial
period ended March 31, 2024,

TRANSFER TO RESERVES

As the Company is admitted under CIRP, the Company do not propose to transfer any
amount to the General Reserves.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

In accordance with the provisions of Sections 124, 125 and other applicable provisions, if
any, of the Companies Act and as required under the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”), the
Company has not transferred any amount to the Unclaimed and Unpaid account pertaining
to the financial year ended on 31 December, 2014. As a matter of clarity, the dividend
declared for the financial period ended 017 July 2013 10 31* December 2014), declaed at
the AGM held on June 27, 2015 was due for transfer in FY 2022-23.

‘I'he Comipany is also in the process ot transterring the shares in respect of which dividend is
unclaimed or unpaid for 7 consecutive years and which were due for transfer to IEPF under
the provisions of Section 124 of the Companies Act read with Rule 6 of the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016.

ISSUES/ALLOTMENT

During the year under review, the Company has not issued/ allotted any Equity Shares.

DEPOSITS

Your Company has not accepted any Fixed Deposit within the meaning of Chapter V of
Section 73 of the Companies Act read with Companies (Acceptance of Deposits) Rules,
2014 and as such, no amount of principal or interest was outstanding as on the Balance
Sheet date.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY, OCCURED AFTER THE BALANCE
SHEET DATE AND AS AT THE DATE OF SIGNING THIS REPORT

Apart from the developments in the ongoing CIRP of the Company, which has been
explained before in this report, there were no other material changes and commitments

. N\
|
I"..'_.



affecting the financial position of the Company which occurred after the balance sheet date
and as at the date of signing of this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 186

The Company has not extended any new Loans, Guarantees or Investments in terms of
Section 186 during the financial year. Accordingly, the disclosures pursuant to Section
134(3)(g) read with Section 186 of the Companies Act and Schedule V of the SEBI (LODR),
are not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS AS PER SECTION
188(1)

Pursuant to the provisions of Section 28 of the Code, the Company can enter into related
party transactions during CIRP period only after the approval of the CoC. During the year
under consideration, the RP had after his assumption of office taken requisite approvals from
the CoC, wherever required, for entering into related party transactions as required under the
Code.

Further, since Videocon Group Entities are under a group insolvency, for enhancement of
value of the Videocon Group Entities as a whole, it was agreed in the 3™ consolidated CoC
by all CoC members that the funds of Videocon Industries Limited (VIL) should be used for
meeting shortfall in the fixed costs of the other 12 companies under consolidated CIRP as
well as for meeting operational gap for productive business activities. The members of CoC
had unanimously authorized the RP to utilize funds of VIL on a need-based basis for
meeting the shortfall in fixed costs of other 12 group companies and also for meeting any
operational requirements for carrying out business / manufacturing activities in these
companies with an overall objective to maintain going concern nature, ensure continued
business operations and in order to maximize value of the assets of Videocon Group Entities.
However, this should not be treated as the additional lending in terms of the provisions of the
Companies Act.

There are no other related party transactions made by the Company which may have
potential conflict with the interest of the Company at large or which warrants the approval of
the shareholders.

The disclosure, in terms of Section 134(3)(h) of the Companies Act read with Rule 8 of the
Companies (Accounts) Rules, 2014, is not applicable.

The Policy on Related Party Transactions, as formulated prior to CIRP Commencement by
the erstwhile management, is uploaded on the website of the Company at the following URL

https://www.videoconindustriesltd.com/Documents/Related%20Party%20Transaction%20P
olivy. [

However, since the Company 1s undergoing consolidated CIRP with 12 utlier Videvcorn
group entities, the said policy may not be relevant and applicable to the Company as on date,
especially in relation to the transactions infer se other group entities undergoing consolidated
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SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

There is no change in the subsidiaries, joint ventures and associates during the year. As on
March 31, 2024, your Company has following subsidiaries, joint ventures and associates
namely:

A. Subsidiaries (including step down subsidiaries):

1. Electroworld Digital Solutions Limited (Formerly: Videocon International
Electronics Limited),

2. Jumbo Techno Services Private Limited,

3. Pipavav Energy Private Limited,

4. Prosperous Energy Private Limited,

5. Senior Consulting Private Limited,

6. Videocon Australia WA-388-P Limited,

7. Videocon Brasil Petroleo Ltda.,

8. Videocon Easypay Private Limited (Formerly: Datacom Telecommunications Private
Linuted),

9. Videocon Electronics (Shenzhen) Limited,

10. Videocon Energy Brazil Limited,

11. Videocon Energy Limited,

12, Videocon Global Limited,

13. Videocon Ilydrocarbon Holdings Limited,

14. Vidcocon Indonesia Nunukan Iuc.,

15. Videocon JPDA 06-103 Limited,

16. Videocon Mauritius Energy Limited,

17. VOVL Limited (Formerly: Videooon (il Ventures Limited) and

18. Videocon Telecommunications Limited.

B. Joint Ventures:

1. Videocon Infinity Infrastructures Private Limited
2. IBV Brasil Petroleo Limitada

C. Associates:

1. Radium Appliances Private Limited
2. VISPLLLP

The Company has pledged 100% equity shares of VOVL Limited with the SBICAP Trustee
Company Limited (“Trustee”) for the benefit of lenders of the LOC/SBLC Facility by way
of a first charge and for the benefit of lenders of Rupee Term Loan facility by way of second
ranking pledge. In early 2018, consequent w evenl of default, these shares were invoked by
the Trustee and are held in trust for the benefit of the lenders. Pending appropriation
consequent o invocation, VOVL Limited is continued to be shown as *Subsidiary’ ol the
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In terms of the requirements of Section 129(3), the Company is required to prepare a
consolidated financial statement of the Company and all its subsidiary, associates and joint
ventures. Further, the Company is also required to attach along with its Financial statement,
a separate statement containing the salient features of the Financial Statement of
its subsidiary company or subsidiaries and associate companies or companies in AOC-1.
However, in absence of the requisite financial statements of the Subsidiaries, Joint Ventures
and Associates, the Company is unable to prepare the Consolidated Financial Statement as
on March 31, 2024 and separate statement containing the salient features of the financial
statement of its subsidiary company or subsidiaries and associate companies or companies
in AOC-1. In this regard, it may be noted that the Resolution Professional has filed an
application with Hon’ble NCLT under section 19 of the Code seeking co-operation from
promofers and erstwhile management of the Company, for providing various data, including
those that are required for preparing consolidated financial statements of the Company. The
requested data is still not made available to be Resolution Professional.

The Policy for determining material subsidiary companies, as formulated prior to CIRP
Commencement by the erstwhile management, can be accessed on the Company’s website at
the link https://www.videoconindustriesltd.com/Documents/Policy% 200n%20material%
20subsidiary.pdf.

COMPANY’S POLICY ON  DIRECTOR’S APPOINTMENT AND
REMUNEIRATIUN

The policy on directors’ appointment and remuneration, as formulated prior to CIRP
Commencement by the erstwhile management sets out the criteria for directors’
appolntment and remuneration including the critetia for determining qualifications, positive
attributes and independence of directors. However, since the Company is into CIRP, the said
policy may not be relevant and applicable to the Company as on date. Other details under
this section form part of the Corparate (Gavernance Report.

EMPLOYEES REMUNERATION

Information required pursuant to Section 197(12) of the Companies Act read with Rule 5(1)
of the Companics (Appointment and Remunetativn of Managerial Personnel) Rules, 2014 is
marked as ‘Annexure- 2A” and forms part of this Directors Report.

None of the employee who was employed throughout the financial year was in receipt of
remuneration for that year which, in the aggrepate exceeded one crore and two lakh rupees
and none of employees employed for any part of the year was in receipt of remuneration at a
rate which, in the aggregate exceeded eight lakh and fifty thousand rupees per month, A
statement containing, inter alia, the names of top ten employees in terms of remuneration
drawn pursuant to Rule 5(2) the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is marked as ‘Annexure- 2B’ and forms part of this Directors

Report.



CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

A.  Conservation of Energy:

The Company continues to utilize the existing available infrastructure to conserve energy.
Considering the Company is into CIRP, no fresh investment was made on technology for
energy conservation. Since no fresh investments were made towards technology, no new
benefits were derived.

B. Technology Absorption:

The Company has not imported any technology since commencement of CIRP. Further, the
Company has not incurred any expenditure (capital or recurring) on R&D and accordingly,
the percentage of expenditure to the total turnover is Nil '

C.  Foreign Exchange Earning and Outgo:

There are no foreign exchange earnings during the year under review and the previous year
ended on March 31, 2023. The foreign exchange outgo amounted to Rs. Nil for the financial
year ended on March 31, 2024 as against Rs. Nil in the previous financial year ended on
March 31, 2023.

RISK MANAGEMENT POLICY OF THE COMPANY

Since the Company is currently into CIRP, the RP continues to take business decisions, in
consultation with the CoC and the company officials wherever required, to mitigate risks if
any.

The Company also had in place a Risk Management Committee / Risk Management Policy,
as was formulated prior to CIRP Commencement. However, since the Company is into
CIRP, the said policy may not be relevant and applicable to the Company as on date. Other
details related to this section form part of the Corporate Governance Report.

CORPORATE SOCIAL RESPONSIBILITY POLICY

As the net profits for the three immediately preceding financial years were negative, the
Company was not required to make any CSR expenditure during Financial Year 2023-2024.

Other details related to this section form part of the Corporate Governance Report.

HEALTH & SAFETY

The Company has taken adequate measures towards health & safety of the employees:



ENVIRONMENTAL PROTECTION

The Company continued the practices formulated prior to the commencement of CIRP for
the environment protection, wherever possible.

INFORMATION TECHNOLOGY

The Company continues to optimally utilize the available Information Technology
infrastructure, to the extent practical and possible.

DISCLOSURE AS REQUIRED UNDER SECTION 22 OF SEXUAL HARASSMENT
OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013

During the year under review, there were no comiplaints filed / pending with the Company
with respect to sexual harassment.

FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS

As on the date of this report, there are no Independent Directors available with the
Company. Further, in terms of the requirements of the Code, all eligible directors of the
Company are invited to the meetings of the CoC to enable them be aware of all the
significant events/changes in relation to the Company.

DETAILS OF DIRECTORS/KEY MANAGERIAL PERSONNEL
APPOINTED/RESIGNED DURING THE PERIOD

Directors

At the time of commencement of CIRP, there were three (3) Directors on the board of the
Company, (i) Mr. Venugopal Nandlal Dhoot, (ii) Mr. Subhash Shamsunder Dayama and
(iii) Mrs. Sarita Sanjay Surve, collectively referred to as the ‘Erstwhile Directors’.

Events during CIRP and Events after the Balance Sheet Date:

After appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the
Company, the Company started examining and effectuating applicable outstanding
compliances, by collating and verifying various data of the Company. During such
examination of details, the Company becarae aware that Mr. Subhash Shamsunder Dayama
had incurred disqualification u/s 164(2) of the Companies Act. Also, Mrs. Sarita Sanjay
Surve, resigned from the directorship of the Company w.e.f. June 27, 2022 which was
placed before the CoC for its consideration. At that time the relevant DIR-12 forms for
cessation of their directorship could not be filed with MCA because of the feclniical
difficulties on the MCA portal as the number of available directors falls below the minimum
requirement of 3 directors. It is clarificd that the aforesaid directors continued {o be
responsible for the affairs of the Company up to the date the Company recognized their
disqualification/vacation and took the same on record.



The Resolution Professional with the necessary approval of the COC, had also appointed
Satish Motilal Totala as the Whole-Time Director of the Company w.e.f. October 5, 2020
for the purpose of complying with statutory requirements under the Companies Act, and the
Company had filed e-form DIR-12 to that effect.

It may also be noted that, Mr. Satish Motilal Totala and Mr. Venugopal N Dhoot have
incurred disqualification under section 164(2) of the Companies Act from October 30, 2022
due to the non-filing of financial statements and annual return of the Company for the last
three financial years i.e. for the financial year 2019-20, 2020-21 and 2021-22. However, in
terms of the first proviso to section 167(1)(a) of the Companies Act, they do not vacate their
office in the Company.

Mr. Satish Motilal Totala was first appointed as a Whole-Time Director of the Company for
a period of 2 (Two) years & Occupier of the Factory of the Company (in terms of the
provisions of the Factories Act, 1948) situated at 14 K.M. Stone, Aurangabad-Paithan Road,
Village Chittegaon, Tal.: Paithan, Dist.: Aurangabad — 431 105, with effect from October
05, 2020 in pursuance to the approval of the Committee of Creditors of the Company at its

meeting held on September 2, 2020. As the Company was still undergoing the CIRP, the -

Company had decided to extend the tenure of his appointment as a whole-time director of
the Company for a further period of one (1) year with effect from QOctober 5, 2022, on the
same terms and conditions. This extension cantinues ta he suhjert to ongoing CIRP of the
Company and its outcome. Mr. Satish Motilal Totala ceased to be the whole time director of
the Company with effect from 5" October 2023 consequent to completion of his tenure,

Further, the Resolutlon Professional with the neccssary approval of the Col, has also
appointed Mr. Babubhai D. Vaghela (DIN: 10301042) and Mr. Sanjay Palecha (DIN:
10301038) as Whole Time Directors of the Company for a period of 1 (One) Year w.e.f. 14
September, 2023, for the purpase af eonmplying with statutory requiremente under the
Companies Act, and the Company had filed e-form DIR-12 to that effect.

Thereafter Mr. Amol Ashok Mandlik (DIN 10367846) and Mr. Kalidas Vishnu Jadhav (DIN
10367847) were appointed as the Whole-time Directors w.e.f. October 31, 2023 and the
Company had filed eform DIR 12 to that effect.

The aforesaid appointments were placed for regularization by the Shareholders at their 30
Annual General Meeting for the FY 2019-20 held on September 2, 2024.

Thus, presently there are 5 (Five) Directors on the suspended board of the Company namely
Mr. Venugopal Nandlal Dhoot, Mr. Babubhai Dolatsinh Vaghela, Mr. Sanjay Kumar
Palecha, Mr. Amol Ashok Mandlik and Mr. Kalidas Vishnu Jadhay.

Details of Key Managerial Personael:

Ms. Samridhi Kumari who was appointed as the Company Secretary and Compliance
Officer of the Company has resigned from her office w.e.f. August 31, 2023. Ms Sujata
Giridhar Parab was appointed as the Company Secretary and Compliance Officer of the
Cunnpaity w.el. January 8, 2024,

5f



Further, Mr. Venugopal N Dhoot continues to be designated as the Chief-Executive Officer
of the Company in terms of his appointment dated November 11, 2016.

DECLARATION GIVEN BY INDEPENDENT DIRECTORS

For the year under consideration, there were no Independent Director and hence the
Company had not received declaration from Independent Director of the Company under
Section 149 of the Companies Act and the provisions of SEBI (LODR) stating that they
meet the criteria of independence as provided therein. Further, since the Company has been
referred to NCLT under the Code as amended from time to time, evaluation of performance
of Directors, Board or the Committees could not be carried out and no separate meeting of
Independent Directors was held during the year. Accordingly, a statement regarding opinion
of the Board with regard to integrity, expertise and experience of Independent Director
appointed during the year is not applicable.

NUMBER OF MEETINGS OF THE BOARD HELD DURING THE PERIOD

During the financial period under review, no meeting of the Directors was held.

COMMITTEES OF THE BOARD

The following committees were constituted prior to CIRP Commencement. by the erstwhile
management, pursuant to the provisions of the Companies Act and provisions of the SEBI
(LODR):

Audit Committee

Nomination and Remuneration Committee

Stakeholders’ Relationship Committee (Administrative and Shareholders / Investors
Grievance Committee)

Corporate Social Responsibility Committee

Risk Management Committee

Finance and General Affairs Committee

Re-organisation Committee
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The composition, scope and powers of the aforementioned committees together with details
of meetings held during the period under review, forms part of Corporate Governance
Report.

It may be noted that since the Company is into CIRP, the powers of board of directors (and
its committees) stand suspended and are to be exercised by the insolvency professional.

PERFORMANCE ANNUAL EVALUATION

Consequent to commencement of CIRP, the formal annual performance evaluation was not

carried out,



WHISTLE BLOWER POLICY / VIGIL MECHANISM

The Company had in place a Whistle Blower Policy, as formulated prior to CIRP
Commencement by the erstwhile management. During the year under review, the Company
has not received any complaints under the Vigil mechanism. The Whistle Blower Policy of
the Company has been displayed on the Company’s website at the link:
h_ttp:/f’www.vi_deoconindustrieslLd.comKDocumcnts!Whist!c%Z(}BIower%EOpolicy.pdf

LISTING

The equity shares of the Company are listed on the BSE Limited (Formerly: The Bombay
Stock Exchange Limited) and the National Stock Exchange of India Limited {NSE). The
Foreign Currency Convertible Bonds (FCCBs) issued by the Company are listed on the
Singapore Exchange Securities Trading Limited.

The Company was delisted from the Bourse de T.uxemhourg ie. Luxembourg Stock
Exchange with effect from May 1, 2019 due to non-compliance with the Rules and
Regulations of the Luxembourg Stoek I'xchange

In June 2021, pursuant to the NCLT Approval Order, and in terms of the Approved Plan, the
Company had applied for de-listing of equity shares from both the aforesaid stock
exchanges. However, these delisting applications remain pending before the stock
exchanges, pending the outcome of the Supreme Court Appeals.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Management Discussion and Analysis Report for the year under review as stipulated
under Regulation 34(2)(e} of the SEBI (LODR) is marked as ‘Annexure- 3° and forms part
of this Directors Report.

CASH FLOW STATEMENT

The Cash Flow Statement for the year ended March 31, 2024, in conformity with the
provisions of the Companies Act and SEBI (LODR) is annexed hereto.

AUDITORS AND THEIR REPORTS

1. STATUTORY AUDITORS:

The erstwhile statutory anditors af the Compuny, M/s S, 2. Desluukls & Cu., Churicred
Accountants, Muibai Liad tendered (helr reslgnation dated ¢ ietoher 8, 221 (received by the
Resolition ProfLssional on October 11, 2021) w.e.f. financial year commencing [rom April
1,2019.

In terms of section 17 of the Code, any change in the terms of appointment of the statutory
auditor requires approval of the Committee of Creditors. Accordingly, basis the written

consent and certificate submitted by M/s KVA and Co., Chartered Accountants (Firm..

/



Registration No. 017771C), in terms of the provisions of section 139 (1) of the Companies
Act read with Rule 4 the Companies (Audit and Auditors) Rules, 2014, the CoC, at its
meeting held on June 8, 2022 (with e-voting concluded on June 17, 2022), had approved
appointment of M/s KVA and Co. as the Statutory Auditors of the Company for the term
period of five (5) years from the financial year April 1, 2019 to March 31, 2024. The
aforesaid appointment was placed for ratification and approval of the Shareholders at their
30" Annual General Meeting held on September 2, 2024,

Thus, in terms of the provisions of Section 139 of the Companies Act and the Rules made
thereunder, M/s KVA & Company, Chartered Accountant (Firm Reg. No: 017771C) shall
hold office till the conclusion of annual general meeting of the Company to be held for
financial year ended on March 31, 2024,

Decision regarding appointment of Statutory Auditor for the term starting with 1% April,
2024 is under consideration by the Resolution Professional and CoC approval.

2. STATUTORY AUDIT REPORT:

M/s KVA & Company, Chartered Accountant (Firm Reg. No: 017771C), the Statutory
Auditors of the Compuny huve submilled Auditors Report, which has qualilivations,
disclaimers and observations on the financial statements, compliance with other T.epal &
Regulatory Requirgments and adequacy and effectiveness af Tnternal Financial Contenls, tor
the Mnanclal year ended on March 31, 2024,

Aunditors Qualification:

The qualifications, disclaimers and observations raised by the Statutory Auditors in their
report for the period ended on March 31, 2024 and reply thereon is set out and marked as
‘Annexure 4.

In response to the qualifications / observations raised by the Statutory Auditor, the
Resolution Professional re-iterates that he has relied on the confirmations provided by the
Group Resources who have prepared the Financial Statements of the Company basis the
available data. Further, as explained in the notes to accounts of the Financial Statements:

a) As it was explained in financial statements for FY 19-20, the Group Resources and
the RP (including his team) have relied on the opening Balance Sheet and the
balances reflected in available accounts / ledgers/ trial balance as on March 31, 2019
without going into the merits of such balances outstanding. No adjustments have
been made to such accounts / balances except for giving effect to the transactions
entered subsequently from April 1, 2019.

b} since the Company is under CIRP and various Prospective Resolution Applicants
(“PRAs”) were conducting their independent due-diligence for submitting a
resolutivn plan, il was material to ensure that any change in books of the Corporate
Ileht  or on account of revaluation of assets, impairment asscssment, asccrtainment
of Fair Market Value of assets efc. docs not provide any indicative pricing on (he
assets of the Corporate Debtor 10 the PRAs. Thus, in the interest of value
maximization under CIRP for all stakeholders, certain assets like property plant and

equipment, unquoted



d)

£

h)

investments, loan & advances, inventories etc. have been recorded at their carrying
values. Also, no additional provision has been made on outstanding receivables.

an independent Transaction Review Audit was conducted as required under section
43-66 of IBC for identification of Preferential, Undervalued, Extortionate, and
Fraudulent transactions as defined and explained under IBC. The resultant
observations from the Audit had indicated that there may be certain questionable
accounting entries and/or transactions entered into before commencement of CIRP.
In this regard, RP in compliance of his duties under the IBC has filed an application
with NCLT to declare such transactions as void and be set aside. Adjustments, if
any, for such transaction(s) may be made upon further directions from NCLT and/or
upon any order being passed by NCLT,

there are ongoing investigations against Videocon Group Entities by different
government agencies. The Resolution Professional has been fully supportive and
cooperative in the investigation being carried out by the statutory investigative
agencies, including SFIO and ED.

the Resolution Professional has filed an application with Hon’ble NCLT under
section 19 of the Code seeking co-operation from promoters and erstwhile
management of the Company, for providing various data, including those that are
required for preparing Financial Stalements and data requested by various
investigating agencies. The requested data is still not made available to the
Resolution Professivnal. Thus, iu tlie abscuee uf reyuired relevant daly, the Finanelal
Statements have been prepared on the basis of available data on best effort basis.

In light of the aforesaid reasons, confirmatione and recongiliation of balancos of
certain trade receivables, trade and other payables and loans and advances could also
not be obtained.

Post assumption of office of the Resolution Professional, all payments are being
approved only by the Resolution Piofessional (with requisite approval from the CoC,
wherever required as per applicable provisions of the Code). The Company has
established effective controls for monitoring CIRP period transactions undertaken
post assumption of office of the Resolution Professional.

Considering the Company is required to be run as a going concern under CIRP, the
financial statements have been prepared on going concern basis.

Thus, owing to various financial and operational constraints including but not limited to
non-cooperation from Erstwhile Directors/ management and promoters of the Company,
non-availability of detailed books of accounts and various supporting documents and
records for pre-CIRP period, resignation of past employees / consultants from accounts
function, the preparation of Financial Statements of the Company has faced several
limitations. The RP had taken necessary steps under the Code to seek the requisite data and
had further filed application under Section 19 of the Code sccking requisite cooperation and
data fram promaters and erstwhile management of the Compnany, and the requisite data has



still not been made available, and the proceedings before the Hon’ble NCLT against the
erstwhile management of the Company for seeking the necessary information and
cooperation remains sub-judice.

3. COST AUDITOR AND COST AUDIT REPORT:

The Resolution Professional with requisite approval from the CoC has appointed the Cost
Auditor for the f.y. 2019-20 and 2020-21. The resolution for ratification of remuneration to
the Cost Auditor was placed for approval of the members in the AGM held on September 2,
2024 for the respective FY 2019-20 and 2020-21.

Further the Resolution Professional is in the process of appointing the Cost Auditor for the
financial year 2021-22, 2022-23 and 2023-24.

4. SECRETARJAL AUDITOR AND SECRETARIAL AUDIT REPORT:

Section 204 of the Companies Act inter-alia requires every listed company to annex to its
Board’s Report, a secretarial audit report given by a Company Secretary in practice, in the
prescribed form,

The Resolution Professional, in compliance with Section 204 of the Act had, based on the
recommendations of the secretarial team of Videocon Group Enlities, appoinled Mr,
Abhishek Shukla, Proprietor of Abhishek Shukla & Associates, Company Secretaries in
Whole-Time Practice, Indore (Membership No. A67793, C.P. No.25404) to carry out the
Secretarial Audit for the financial period ended on March 31, 2024. The Report of the
Secretarial Audit in Form MR-3 for the financial year ended March 31, 2024 is marked as
‘Annexure- 5 and forms part of this Report and consists of the observations stated by the
Secretarial Auditor.

In respect of observations raised by the Secretarial Auditor more specifically described in
the Secretarial Audit Report in form MR 3 attached to this Report, the following
explanations are being placed on record:

» The Company is not having various financial, secretarial and cost records for
periods up to CIRP Commencement as the same were not handed over by the
promolers / erstwhile management to the Resolution Professional. The Resolution
Professional has already filed applications with Hon'ble NCLT under section 19 of
the Code seeking co-operation from promoters and erstwhile management of the
Company, jor providing the requisite data.

> Further, there were pre-existing delays in compliances during the period prior to
commencement of CIRP and / or prior to assumption of office of the Resolution
Prafesvional. Such past deliyy « nen somplivnooy alvo had an impact on the
complivnces fulling due during tenure of the Resolurion Professional.

P Lost ussumption: of office of the Resolution rofessional, despite several
operational, practical and technical challenges faced, the Company has
endeavored to comply with secretarial compliances of the Company, 1o the extent
Jeasible and possible, including those perraining to period prior to his assumption

of office. }



DETAILS OF FRAUDS REPORTED BY AUDITORS (OTHER THAN
REPORTABLE TO CENTRAL GOVERNMENT)

There is no fraud/misconduct detected at the time of statutory audit by the Auditors of the
Company for the financial year ended on March 31, 2024.

INTERNAL FINANCIAL CONTROLS, INTERNAL AUDIT AND OTHER
INITIATIVES

Post assumption of office of the Resolution Professional, all payments are being approved
only by the Resolution Professional (with requisite approval from the CoC, wherever
required as per applicable provisions of the Code). The Company has established effective
controls for monitoring CIRP period transactions.

ANNUAL RETURN

The extract of Annual Return pursuant to the provisions of Section 92 and 134(3)(a) of the
Companies Act is available on the website of the Company on the following link at
hitps://www.videoconindustricsitd.com/Others.aspx and shall be made available t the
members on request.

ORDERS PASSED BY REGULATORS/COURTS/ TRIBUNALS

Except for orders in connection with CIRP under the Code, no material orders were passed
by Regulators/ Courts / Tribunals during the period impacting the going concern status and
Company’s operations in future.

DIRECTOR RESPONSIBILITY STATEMENT

As explained before, pursuant to Consolidation of CIRP of Videocon Group Entities, due to
limited availability of resources, the accounting, and secretarial compliances of Videocon
Group Entities (including the Corporate Debtor) are being collectively managed by the
Group Resources.

The Financial Statements have been prepared by the Group Resources and accordingly,
basis the contirmations provided by the Group Resources of the veracity and reliability of
these Financial Statements, the Financial Statements have been taken on record and signed
by Mr. Abhijit Guhathakurta, the resolution professional of the Company, subject to the
following disclaimers:

i.  The RP has assumed control of Corporate Debtor from with effect from September 27,
2019 and therefore was not in control of the opcrations or the management of the
Corporate Debtor for the period prior to his assumption of office. On this account, RP
does not have any visibility as to the matters that transpired prior to the date of his
assumption of office as the RP of the Company and is not in a position to
independently verify or ascertain the matters as stated or reported in the said Financial

J



iii.

iv.

Vi,

Vii.

Statements and/ or accompanying documents in respect of matters prior to the date of
his assumption;

These Financial Statements are being furnished in good faith and accordingly, no suit,
prosecution or other legal proceeding shall lie against the RP in terms of Section 233
of IBC. Further, pursuant to Regulation 3%(7) of the Insolvency & Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016
("CIRP Regulations™), RP should be protected against any actions of the Corporate
Debtor prior to assumption of his office. RP disclaims any liability whatsoever on
account of signing these Financial Statements;

No statement, fact, information (whether current or historical) or opinion contained
herein should be construed as a representation or warranty, express or implied, of the
RP including, his authorized representatives and advisors;

These Financial Statements have been prepared solely on the basis of confirmations,
representations and statements made by the Group Resources. The RP has assumed
that all information and data as provided by Group Resources in the Financial
Statements are in conformity with applicable laws with respect to the preparation of
the Financial Statements and is true and correct. Accordingly, the RP is not making
any representations regarding accuracy, veracity or completeness of the data or
information in the Financial Statements. Tn any case, considering that the said
Financial Statements relate to certain matters prior to RF’s incumbency, RP is not in a
position to cither independently verify sucl matlers as stated herein nor (v make any
representation or warranty in relation to these aspects.

As it was explained in financial statements for FY 19-20, the Group Resources and the
RP (including his team) have relied on the opening Balance Sheet and the balances of
available accounts / ledgers/ frial haiance as nn March 31, 2019, without going inta
the merits of such balances outstanding. Since these matters pertain to period prior to
assumption of his office, the RP is constrained to rely on these materials on as is basis,
without being able to independently verify or ascertain matters in relation to the same.
No adjustments have been made to such accounts / balances except for giving effect to
the transactions entered subsequently from April 1, 2019.

These Financial Statements have been prepared and are being finalized solely for the
purposes of compliance of the Company in terms of applicable law. Considering the
pre-CIRP director is not cooperating with the RP, the RP is signing the Financial
Statements (incleding this directors® report) merely for this limited purpose of
achieving compliance status ot the Company in terms of applicable law.

The matters as contained in these Financial Statements (including the opening
balances) continue to be subject to the look-back period as prescribed under IBC for
avoidance transactions. In this regard, RP in compliance ol his duties under the IBC
had reported certain transactions to be declared as void and set aside by the Hon’ble
Adjudicating Authority in exercise of its powers under Chapter I1I and Chapter IV of
tho 1BC. Adjustments, if' any, fn sucdi bansavtion(s) way be made w the Flnanctal
Statements upon further directions from NCLT and/or upon any order being passed by
NCLT. Mere affixation of signatures by RP on these Financial Statements should not
be construed as conflicting or diluting in any manner such proceedings which are



lodged or may be lodged by the RP against the concerned persons for matters
discovered as within the ambit of avoidance transactions under Section 43, 45, 50 &
66 of'the IBC.

viii.  There are ongoing investigations against Videocon Group Entities by different
government agencies, including SFIO and ED. Merely by affixation of signatures by
RP on these Financial Statements, RP cannot be said to have any cognizance or
knowledge of matters contained herein that pertain to the period prior to assumption of
his office. RP is signing these financials, fully relying in good faith upon these
financials as prepared by Group Resources. Accordingly, merely by affixation of
signatures by RP on these financials in good faith, no proceedings can be initiated, nor
RP be impiicated in ongoing proceedings for matters contained herein which relate to
period prior to his incumbency.

ix. The Resolution Professional has filed an application with Hon’ble NCLT under
section 19 of the Code seeking co-operation from promoters and erstwhile
management of the Company, for providing various data, including those that are
required for preparing Financial Statements and data requested by various
investigating agencies. The requested data is still not made available to be Resolution
Professional. Accordingly, without prejudice to matters contained hereinabove, RP
could not in any event have independently verified all the information contained in the
Financial Statements.

UNETIME SETTHEMENT WITH RANKS OR FINANCIAL INSTITUTIONS

As mentioned earlier in this Report, the Company is under Group CIRP and the details of

—dillerence befween amount of the valuation done at the time of one time settlement and the
valuation done while taking loan trom the Banks or Financial Institutions along with the
reacong thereof, ic not applicablo to the Company,

For VIDEOCON INDUSTRIES LIMITED

(A Company under Corporate Insolvency
Resolution Process by NCLT order dated June

6, 2018 read with order dated August 8, 2019

and September 25, 2019) O

Place: New Delhi = A i /S
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Annexure -1
CORPORATE GOVERNANCE REPORT

As elaborated in the Directors’ Report, the pre-CIRP Director is not co-operating with the
RP. The RP with the approval of COC has appointed Whole-time Directors during the
period under review and there is no CFO available with the Company as on the date of this
report,

Further, pursuant to Consolidation of CIRP of Videocon Group Entities, including the
Company and due to limited availability of resources and various other operational
constraints involved, the entire accounting and secretarial compliances of Videocon Group
Entities (including the Corporate Debtor) are being collectively managed by employees,
officials and consultants of Videocon Group Entities (hereinafter referred to as “Group
Resources™),

Therefore, in compliance with Regulation 34(3) read with Section C of, Schedule V of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred
to as “SEBI Regulations” or the “SEBI LODR™), the Resolution Professional is presenting
the Company’s Report on Corporate Governance for the Financial Year ended on March 31,
2074 in reliance with the information furnished by the Group Resources.

Capitalised terms used herein shall have the meaning ascribed in the Notice and/or
Diractors’ Rapaort.

I Company’s Philosophy on Code of Governance:

As stated above, your Company is presentiy being run as a going concern under CIRP. The
Resolution Professional continues to manage the Company with the available limited
resources, endcavouring to operate the business of the Company in wost beneficial ianner
the Company’s long term sustainability and growth and providing maximum returns to all
stakeholders involved under the resolution process.

II. Board of Directors:

As per the provisions of Code and provisions of Regulation 15 (2A) and (2B) of SEBI
(LODR) as amended from time to time, the provisions specified in Regulations 17, 18, 19,
20 and 21, shall not be applicable during the CIRP. However, the roles and responsibilities
of the board of directors and the committees, specified in the respective regulations, shall be
fulfilled by the interim resolution professional or resolution professional of the Company as
required under the Code,

»  Composition of the Board of Directors:

At the time of commencement of CIRP, there were three (3) Directors on the board of the
Company, (i) Mr. Venugopal Nandlal Dhoot, (i) Mr. Subhash Shamsunder Dayama and
(iii) Mrs. Sarita Sanjay Surve, collectively referred to as the ‘Erstwhile Directors’. Post
commencement ot CIRP, the members ai the general meeting held on December 17, 2018
had dissented the resolution for the appointment of Mr.Venugopal N Dhoot as director of




the Company on account of majority of the Promoters, Promoters® Group and person acting
in concert dissenting to the said resolution i.e., voting against the resolution. However, the
committee of creditors of the Company has not approved the resultant change in the
management of the Company as required in terms of the Section 28 of the Code, in light of
the ongoing CIRP of the Company. Thus, Mr. Venugopal Dhoot continues to be designated
as a Director of the Company,

After appointment of Mr. Abhijit Guhathakurta as the Resolution Professional of the
Company, the Company started examining and effectuating applicable outstanding
compliances, by collating and verifying various data of the Company. During the quarter of
June 2021, the Company became aware through Group Resources, that Mr. Subhash
Shamsunder Dayama had incurred disqualification u/s 164(2) of the Companies Act (the
“Companies Act”) and consequently vacated his office. However, it is being clarified that,
he continued to be responsible for the affairs of the Company up to the date the Company
recognized his disqualification and took the same on record. Accordingly, the Company also
made the decision to exclude his name from the Composition of Board and Composition of
Committee in the Corporate Governance Report, from the June 2021 and subsequent
quarters as per Regulation 27 of the SEBI[ Regulations. Also, Mrs. Sarita Sanjay Surve,
resigned from the directorship of the Company w.e.f. June 27, 2022 which was placed
before the CoC for its consideration. The relevant DIR-12 forms for cessation of their
directorship could not be filed with MCA because of the technical difficulties on the MCA
portal as the number of available directors falls below the minimum requirement of 3
directors. It is clarified that the aforesaid directors continued to be responsible for the affairs
of the Company up to the date the Company recognized their disqualification/vacation and
took the same on record.

The Resolution Professional with the necessary approval of the COC, had also appointed
Mr. Satish Motilal Totala as the Whole-Time Director of the Company w.e.f. October 5,
2020 and the Company had filed e-form DIR-12 to that effect. Further, as the Company is
undergoing CIRP his tenure was extended for a further period of one (1) year with effect
from October 03, 2022, on the same terms and conditions.

It may also be noted that Mr. Satish Motilal Totala and Mr. Venugopal N Dhoot have
incurred disqualification under section 164(2) of the Companies Act, 2013 from October 30,
2022 due to the non-filing of financial statements and annual return of the Company for the
last three financial years i.e. for the financial year 2019-20, 2020-21 and 2021-22. However,
in terms of the first proviso to section 167(1)(a) of the Companies Act the said Directors do
not vacate their office in the Company.

Mr. Satish Motilal Totala ceased to be the whole time director of the Company with effect
from 5™ October 2023 conscquent to completion of his tenuwre,

Further, the Resolution Profcasional with the hocessaty approval of the CoC, hay ulso
yppoinied Mr. Batmblini T Vagheln (DN 10301042) and Mr. Sanjay Palecla (DLM;
10301038) as Whole Time Directors of the Company for a period of 1 (One) Year w.e.f.
September 14, 2023, for the purpose of complying with statutory requirements nnder the
Cumpanies Act, and the Company had filed e-form DIR-12 to that ettect.



Thereafter Mr. Amol Ashok Mandlik (DIN 10367846) and Mr. Kalidas Vishnu Jadhav (DIN
10367847) were appointed as the Whole-time Directors w.e.f. October 31, 2023 and the
Company had filed eform DIR 12 to that effect.

Thus, presently there are 5 (Five) Directors on the suspended board of the Company namely
Mr. Venugopal Nandlal Dhoot, Mr, Babubhai Dolatsinh Vaghela, Mr. Sanjay Kumar
Palecha, Mr. Amol Ashok Mandlik and Mr. Kalidas Vishnu Jadhav.

The Company is under CIRP under the Code and, therefore, the powers of board of directors
stand suspended and are being exercised by the Resolution Professional in accordance with
Sections 17 and 23 of the Code from the aforesaid date.

»  Meeting of the Board of Directors:

No meetings of the Directors or Committees or Annual General Meetings were held during
the financial year 2023-24. As such the details related to the attendance of the Board
members at the Board Meetings and Annual General Meeting for the year under
consideration are not applicable.

The Company bhas not received declaration from the Independent Directors that the
Independent Directors fulfil the conditions specified under Section 149(6) of the Campanies
Act and Clausc 16(1)(b) of SEBT Regulativns amd are independent of the management.

»  Number of other Boards or Board Committees in which a Director is a member or
chairperson as on March 31, 2024:

The Company has not received details of Directorship, Committee chairmanship and
Committee membership from Mr. Venugopal N. Dhoot. Accordingly, the Company is
unable to furnish the requisite informatian Mr Rahithhai Nalatsinh Vaghela, Mr. Sanjay
Kumar Palecha and Mr. Kalidas Vishnu Jadhav do not hold any directorship in any other
company and consequently they are ot member or chairperson in any other board
committees. Mr. Amol Ashok Mandlik holds directorship in Value Industries Limited, a
comparty which is one of 13 Videocon Group Entities which are under CIRP and is not a
member or chairperson in that company

»  Independent Directors Meeting:

As the Company is under CIRP and since there are no Independent Directors, no separate
meeting of the Independant Dircotors was held during the finanvial yoar uinder 1eview.

>  Relationship between Directors inter-se:

The Company has not received any fresh disclosure post assumption of office of the
Resolution Professivnal in relation to relationships between directors inter-sc. 1lowever, it
may he nated that in the Annual Report of FY 2017 18 und 2018 2019, no relationship
between the Hrsiwhile Divectors inter-se has been discloscd. As on date, there arc 5 (Five)
Directors i the runpemdal Inerd of (e Compuny namely Mr, Venugopal Naodta! Dlout,
Mr. Babubhai Dolatsinh Vaghela, Mr. Sanjay Kumar Palecha, Mr. Amol Ashok Mandlik
and Mr. Kalidas Vishnu Jadhav, who are not related inter-se or to the Resolution
professional.



»  Number of shares and convertible instruments held by non-executive directors:

There is no Non-Executive Director on the Board of the Company.

»  Stock Options:

The Company has not issued any Stock Options.

»  Familiarization Program for Independent Directors:

As on the date of this report, there are no Independent Directors available with the
Company. Accordingly, confirmation in terms of Schedule V(c)(2)(h) of the SEBI (LODR)
is not applicable. Further, in terms of the requirements of the Insolvency and Bankruptcy

Code, all eligible directors of the Company are invited to the meetings of the Committee of
Creditors to enable them be aware of all the significant events/changes in relation to the

Company.

III. Committees of the Board of Directors

Prior to CIRP Commencement, based on the documents available on record, the erstwhile
management of the Company had constituted/formulated/set up various Committees to carry

out various functions, as entrusted, and give snitahle recammendatinns ta the Raard an the
signiticant mallers [rom time W time.

Following we i details ol sul Connitiees us vn March 31, 2024:

Mandatory Committees:

1.  Audit Committee

2. Stakeholders’ Relationship Committee

3. Nomination and Remuneration Commitiee

4. Risk Management Committee

5. Corporate Social Responsibility Committee (Mandatory as per Companies Act)

Non-Mandatory Committees

1. Finance and General Affairs Commitice
2. Re-Organization Committee

The members of the Committees were from amongst the Erstwhile Directors of the

Company. Details of the composition and meetings of the committees held during F.Y.
2023-24 are provided below.

e AUDIT COMMITTEE:

As per the provisions of Code and provisions of Regulation 15 (2B) of SEBI (LODR) as
amended from time to time, the provisions specified in Regulations 18 shall not be _

applicable during the CIRP. However, the 1oles and responsibilities of the board of direc logsi 110N

/



and the committees, specified in the respective regulations, shall be fulfilled by the
resolution professional of the Company as required under the Code.
The Company did not have any active members Audit Committee during F.Y. 2023-24 and
consequently, there were no meeting held during year under review,

At present, the Audit Committee does not have any active member as on the date of this
report and there has been no reconstitution of the Committee after the appointment of
Directors during the year under review.

The Company Secretary is the de-facto Secretary of the Committee.

As such, the Audit Committee does not have any active member as on the date of this
report.

Terms of reference and scope of the Audit Comamittee:

As per the provisions of Regulation 15 (2A) and (2B) of the SEBI (LODR) as amended
from time to time, the provisions specified in regulation related to Audit Committee, shall
not be applicable during the CIRP. Hence, the terms of reference, scope, powers of the audit
committee are not being reproduced in this report.

Whistle Blower Policy & Vigil Mechanism:

The Section 177 of the Companies Act, read with Rule 7 of Companies (Meetings of Board
and its Powers) Rules, 2014 and Regulation 22 of the SEBI {LODR) require all the listed
companies to institutionalize the vigil mechanism and Whistlc Blower Policy.

The Company has a Whistle Blower Policy, as formulated and adopted by the Company
prior to CIRP Commencement, to promote reporting of any unethical or improper practice
or violation of the Company’s Code of Conduct or complaints regarding its accounting,
auditing, internal controls or disclosure practices. The confidentiality of those reporting
violations is maintained and they are not subjected to any discriminatory practice. More
details are available on website
https://www.videoconindustriesltd.com/Documents/Whistle%20Blower%20policy.pdf.

¢ NOMINATION AND REMUNERATION COMMITTEE:

During the year under review, no meeting of the Nomination and Remuneration Committee
was held

As such, the Nomination & Remuneration Committee does not have any active member as
on the date of this report as there was no reconstitution of the Committes post the
appointment of Directors during the year under review.

Terms of reference and Scope of the Committee:
As per the provisions of Regulation 15 (2A) and (2B) of the SEBI (LODR) as amended

fram time fa time, the pravisiong specified in regulation related to Nominution &
Remuneration Committee, shall not be applicable during the CIRP. Hence, the terms of ...




reference, scope, powers of the Nomination & Remuneration Committee are not being
reproduced in this report.

Performance Evaluation Criteria for Independent Directors:

Consequent to commencement of CIRP, the formal annual performance evaluation was not
carried out.

Remuneration Policy:

The Remuneration Policy, as formulated prior to CIRP Commencement by the erstwhile
management, is available on the Company’s website viz.
https://www.videoconindustriesltd.com/PolicieChar.aspx. No Erstwhile director was paid
any sitting fees or any other remuneration post assumption of office by the Resolution
Professional.

Mr. Satish Motilal Totala was first appointed as a Whole-Time Director of the Company for
a period of 2 (Two) years & Occupier of the Factory of the Company situated at 14 K.M.
Stone, Aurangabad-Paithan Road, Village Chittegaon, Tal.: Paithan, Dist.: Aurangabad —
431 105, with effect from October 05, 2020 in pursuance to the approval of the Committee
of Creditors of the Company at its meeting held on September 2, 2020.

As the Company was still undergoing the CIRP, the Company had decided to extend the
tenure of his appointment as a whole-time director of the Company for a further period of
one (1) year with effect from October 05, 2022, on the same terms and conditions,
Accordingly, Mr. Satish Motilal Totala ceased to be the Whole-Time Director of the
Company with effect from October 05, 2023 upon completion of his tenure.

Prior to being appointed as a Whole Time Director, he was also an employee of the
Company. Thus, he was being paid an annual remuneration of Rs. 39,58,236/- (Rupees
Thirty Nine Lakhs Fifty Eight Thousand Two dundred and Thirty Six Only) per annum, viz
same as the remuneration he was drawing as an employee of the Company prior to his
appointment as a Whole time Director.

Prior to being appointed as Whole Time Directors, Mr. Babubhai Dolatsinh Vaghela,
Mr.Sanjay Kumar Palecha, Mr. Amol Ashok Mandlik and Mr. Kalidas Vishnu Jadhav, were
also employees of the Company. Thus, they are being paid an annual remuneration as under,
same as the remuneration they were drawing as employee of the Company prior to their
uppoininient as a4 Whols tine Diiector,

1. Mr. Babubhai Dolatsinh Vaghela Rs.4,44,494/-
2. Mr Sanjay K Palechia R&. 25, R0,000/
3. Mr. Amol Ashok Mandlik Rs.15,74,964/-
4. Mr. Kalidas Vishnu Jadhav Rs. 10,01,304/-

Sivek Opllony:
The Company has not issued any Stock Opiions.

e STAKEHOLDERS’ RELATIONSHIP COMMITTEE:



During the year under review, no meeting of the Stakeholders’ Relationship Committee was
held.

As such, Mr. Venugopal N Dhoot is the only member of the Stakeholders® Relationship
Committee as on the date of this report. The Committee has not been reconstituted post
appointment of Directors during the year under review.

Compliance Officer:

Ms. Samridhi Kumari, Company Secretary of the Company, was appointed as the
Compliance Officer with effect from April 1, 2019.

After the balance sheet date, Ms. Samridhi Kumari has tendered her resignation from her
office in the Company with effect from August 31, 2023. Ms Sujata Parab was appointed as
the Company Secretary and Compliance Officer w.e.f January 8, 2024.

Terms of reference and Scope of the Committee:

As per the provisions of Regulation 15 (2A) and (2B) of the SFRT (T.ONR) as amended
from time o Llime, e povisives specified in reguladon related o Stakeholders'
Relationship Committee, shall not be applicable during the CIRP. Heuce, he termns of
reference, scope, powers of the Stakeholders’ Relationship Committee are not being
reproduced in this report,

As per the annual reports of the previous years, the power of share transfer was already
delegated prior to CIRP Commencement to M/s. MCS Share Transfer Agent Limited,
Registrar and Share Transfer Agent of the Company, who processes the transfers.

Details of Share Transfer/Demat/Remat:

Based on the details received from Registrar and Share Transfer Agent of the Company, the
request for transfer, dematerialization and rematerialization from the sharcholders which
were received and approved during the year are as under:

Share Transfer Details:

The number of Shares transferred during the year nnder review:

See IPaptieulars e | s
No.

a) Number of Transfers 05

b) Average No. of Transfers per Month 0.42

c) Number of Shares Transferred 16
Demat/Remat of Shares:

Sr.  |Particulars Equity

No. =




a) Number of Demat Requests approved 138
b) Number of Sub-committee Meetings held Nil
c) Number of Shares Dematerialized 1,843
d) Percentage of Shares Dematerialized 0.0006
e) Number of Rematerialization Requests approved 20
i3] Number of Shares Rematerialized 7177

Based on the details received from Registrar and Share Transfer Agent of the Company,
during the year under review, the Company had received 57 complaints and all the
complaints were redressed to the satisfaction of the shareholders.

¢ RISK MANAGEMENT COMMITTEE:
During the year under review, no meeting of the Risk Management Committee was held.

The composition of the members of the Committee during FY 2023-24 was as follows:

Name of Director Designation Category No. of meetings
attended

Mr. Venugopal N | Member Promoter - | Not applicable

Dhoot Executive

Asom Apal 1, 2079, Mre ¥ N Dhat {5 the only active member of the ok hanagoment
Committee as on the date of this report as Mrs. Sarita Surve resigned from directorship
w.ef June 27, 2022. The Commmillee was not reconstituted after the appointment of
Directors durlng the year under review.

Terms of Reference:

As per the provisions of Code and provisions of Regulation 15 (2A) and (2B) of SEBI
(LODRY) us amended from time to time, tue provisions specitied in Regulations 21 (Risk
Management Committee), shall not be applicable during the CIRP. Hence, the terms of

reference, scope, powers of the Risk Management Committee are not being reproduced in
this report.

e CORPORATE SOCIAL RESPONSIBILITY COMMITTEE (CSR):

During the year under review, no meeting of the Corporate Social Responsibility Committee
was held,

The composition of the members of the Committee during FY 2023-24 was as follows:

Name of Director Designation Category No. of meetings
attended

Mr. Venugopal N | Member Promoter - | Not applicable

Dhoot Executive

As on April 1, 2023, Mr. V N Dhoot is the only active member of the Corporate Social
Responsibility Committee as on the dute ol this report as Mrs, Sarita Surve resigned from
directorship wet. Junc 27, 2022. The Comumiltee wus nol reconstituted after the .
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appointment of Directors during the year under review.
Terms of Reference of the Committee:

As the net profits for the three immediately preceding financial years were negative, the
Company was not required to make any CSR expenditure during Financial Year 2023-2024.
Further, considering the Company is into CIRP with losses in preceding years and unpaid
debts, the terms of reference of the CSR committee has lost its practical relevance and
accordingly the same is not being reproduced here.

e FINANCE AND GENERAL AFFAIRS COMMITTEE:

The Company, prior to CIRP Commencement, had formed Finance and General Affairs
Committee of the Board of Directors of the Company. As informed to the Resolution
Professional, the Committee was entrusted with various powers from time to time, which

would aid in speedy implementation of various projects, activities and transaction whether
routine or non-routine in nature.

However, post assumption of office of the Resolution Professional, this committee is non-
functional.

Composition of the Committee, Meeting and Attendance:

During the year under review, no meeting of the Finance and General Atfairs Committee
was held,

The composition of the Committee during FY 2023-24 was as follows:

Name of Director Designation Category No. of meetings
attended

Mr. Venugopal N | Member Promoter - | Not applicable

Dhoot Executive

As on April 1, 2023, Mr. V N Dhoot is the only active member of the Finance and General
Affairs Committee as on the date of this report as Mrs. Sarita Surve resigned from
directorship w.e.f. June 27, 2022. The Committee was not reconstituted after the
appointment of Directors during the year under review.

e RE-ORGANIZATION COMMITTEE:

The Company, prior to CIRP Commencement, had formed Re-Organization Committee of
the Board of Directors of the Company. As informed to the Resolution Professional, the said
Committee was formed to re-organize and segregate various business segmerits of the
Company with a view to ensure greater focus to the operation of each of its diverse
businesses, enhanced value for shareholders and improvement in the business prospects of
the Company.

However, post assumption of office of the Resolution Professional, this commitiee is non-
functional.



Composition of the Committee, Meeting and Attendance:
During the year under review, no meeting of the Re-organization Committee was held.

The composition of the Committee during FY 2023-24 was as follows:

Name of Director Designation Category No. of meetings
attended

Mr. Venugopal N | Member Promoter - | Not applicable

Dhoot Executive

As on April 1, 2023, Mr. V N Dhoot is the only active member of the Re-organization
Committee as on the date of this report as Mrs. Sarita Surve resigned from directorship
w.ef. June 27, 2022. The Committee was not reconstituted after the appointment of
Directors during the year under review.

IV.  General Body Meetings:

» Location and time, where last three Annual General Meetings were held:

AGM|(FY Date Location Time Special
' Resolution
Passed
31st [2020-21 [2™ 14 K. M. Stone, Aurangabad - Paithan|09:45 am Nil
September, [Road, Village: Chittegaon, Taluka;
2024 Paithan, District: Aurangabad-431 105
32nd (2021-22 |2 14 K. M. Stone, Aurangabad - Paithan|[10:30 am  |Nil
September, [Road, Village: Chittegaon, Taluka:
2024 Paithan, District: Aurangabad-431 105
33rd [2022-23 |2™ 14 K. M. Stone, Aurangabad - Paithan|11:15am  |Nil
September, [Road, Village: Chittegaon, Taluka:
2024 Paithan, District: Aurangabad-431 105
Postal Ballot

Nn sperial resolution war pareed through poostal ballot during the financial year under
review.

The Company is not proposing to pass any Special Resolution throngh pastal hailat,
Extru Ordinary General Mceling
No Extra Ordinary General Meeting was held during the year under review.

V. Means of Communication



i. on April 27, 2023, based on the confirmations provided by the group resources
(employees, officials and consultants handling accounts and secretarial compliances
of Videocon Group Entities), the Resolution Professional has considered, signed and
taken on record the Unaudited Quarterly Results/Audited Financial Results of the
Company for financial year ended March 31, 2020 and March 31, 2021 (including
the respective quarterly results pertaining to the said financials years), along with the
Limited Review Report/ Independent Auditor’s Report issued by the Statutory
Auditor.

ii. on June 8, 2023, based on the confirmations provided by the group resources
(employees, officials and consultants handling accounts and secretarial compliances
of Videocon Group Entities), the Resolution Professional has considered, signed and
taken on record the Unaudited Quarterly Resulis/Audited Financial Results of the
Company for financial year ended March 31, 2022 (including the respective
quarterly results pertaining to the said financials years), along with the Limited
Review Report/ Independent Auditor’s Report issued by the Statutory Auditor.

ili. on October 12, 2023, based on the confirmations provided by the group resources
(employees, officials and consultants handling accounts and secretarial compliances
of Videocon Group Entities), the Resolution Professional has considered, signed and
taken on record the Unaudited Quarterly Results/Audited Financial Results of the
Company for financlal year ended March 31, 2023 (including the respective
quarterly results pertaining to the said financials yoars), along with the Limited
Review Report/ Independont Auditor’s Report isgucd by the Statutory Auditor.

The said results were submitted with the Stock Exchanges for necessary dissemination. The
Company had canvened the Adjourned Annual General Mectings for Financial Year ended
March 31, 2020, March 31, 2021, March 31, 2022 and March 31, 2023 on 2™ September
2024 (originally meeting was scheduled on August 26, 2024). The annual report has been
disseminated electronically. Further, the Annual Report are also be made accessible on the
Company’s official website at www.videoconindustriesltd.com. The Company also
publishes its financial results and Notice of AGM in leading newspapers in India in English
version and Vernacular Version i.e. Marathi version.

In terms of the requirements of the SEBI (LODR), the reports, statements, documents,
filings and other information are electronically submitted to the stock exchanges, through
www.listing bseindia.com and https:/neaps.nseindia.com/ unless there are any technical
difficulties faced while filing the same. All important information and official press releases
are displayed on the website of the Company for the benefit of the public at large. Analysts'
Reports/ Research Report, if any, are also uploaded on the website of the Company. The
Company's website can be accessed at hitps://www.videoconindustriesltd.com/. During the
year under review no presentations were made to institutional invcstors or to the analysts.
Further, all required updates in relation to the Consolidated CIRP are made available at
https://www.videoconindustriesltd.com/Consolidated CIRP/Data.

VI.  Management Discussion and Analysis Report forms part of the Annual Report,

VIT.  Geneeal Rhavehadidey Lnfvs asadiva,

1. | Annual | The 34" (Thirty Fourth) Annual General Meeting of the Members of the

General | Company will be held at the Registered Office of the Company on such day, at
Meetin | such time on such date as shall be set out in the Notice convening the Annual

iy
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General Meeting, which shall be considered separately, The Company shall
inform the same vide publication to the Stock Exchanges.

Financi
al
Calenda

Financial Year

April 01, 2023 to March 31, 2024

First Quarterly Results

Second Quarterly Results

r

Third Quarterly Results

Fourth Quarterly Results

Audited Results for the Financial
Year ending on March 31, 2024

Annuwal  General Meeting for
Financial Year ending on March
31,2024

In terms of provisions of SEBI (LODR) the
quarterly results were required to be
disseminated to Stock Exchange on or
before August 14, 2023 (1 Quarter);
November 14, 2023 (2" Quarter); February
14, 2024 (3™ Quarter) and May 30, 2024
(4™ Quarter).

As  infimated  previously  through
disclosures under in terms of the SEBI
Circular dated November 19. 2018, that the
Company has faced several challenges in
closing pending quarterly and annual
financial results/ statements. There was
lack of cooperation to the Resolution
Professional from the erstwhile promoters
and the management of the Company, for
which, the Resolution Professional has also
filed applications under Section 19 of the
Code before the Hon’ble NCLT seeking
vatiwus ducunenis/ledgets/icopies of books
of accounts ctc. from the promofers aud
erstwhile management of the Company.
The financial details of the subsidiaries
were also not made available to the
Resolution Professional, because of which
the Company has been unable to submit the
quarterly filing disclosures to the stock
exchanges within the due dates.

Further, the erstwhile Statutory Auditor,
M/s 8. 7. Neshmunkh had also resigned
from the Company and a new Statutory
auditor was appointed w.e.f. June 17, 2022,

In view of the above, the Company
couldn’t convene the Annual General
Meetings for FY 2019-20, FY 2020-21, FY
2021-22 and FY 2022-23 before the due
dates,

Nevertheless, despite numerous operational
challenges, based on the confirmations

provided by the group resources
{omployces, officials and  consultauts
Landling — wccounts  and  secretarial

)
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compliances of Videocon Group Entities), |
the Resolution Professional has considered,

signed and taken on record the Standalone

Unaudited  Quarterly  Results/Audited

Financial Results of the Company for the

period spanning from the quarter ended

June 30, 2019 to March 31, 2023.

Date of
Book
Closure

The date of Book Closure for the purpose of the AGM shall be communicated
separately and will be set out in the Notice convening the Annual General
Meeting.

Dividen
d
Paymen
t Date

As the Company is under CIRP, the Company does not recommend any
dividend on equity shares for the year under review.

Listing
on
Stock
Exchan
ges

The equity shares of your Company are listed on BSE Limited and the National
Stock Exchange of India Limited. The Foreign Currency Convertible Bonds
(FCCBs) issued by the Company are listed on the Singapore Exchange
Securities Trading Limited.

The Company was delisted from the Bourse de Luxembourg i.e. Luxembourg
Stock Exchange with effect from May 01, 2019 due to non-compliance with the
Rules and Regulations of the Luxembourg Stock Exchange.

However, it may be noted that the shares of the Company are suspended from
Trading on National Stock Exchange Limited and BSE Limited w.e.f. June 8,
2021 consequent to application for delisting of equity shares. In June 2021,
pursuant to the NCLT Approval Order, and in terms of the Approved Plan, the
Company had applied for de-listing of equity shares from both the aforesaid
stock exchanges in terms of the Resolution Plan. However, these delisting
applications remain pending before Stock Exchanges, pending the outcome of
the SC Appeals.

The Company has remitted the Annual Listing fees for CIRP Period, up until
the June 08, 2021 and is in the process of clearing dues from June 9, 2021 to
June 18, 2021(Record date of Delisting Application pursuant to Approval
Order). As regards the Post Record Date dues, the same remains subject to the
Delisting Application and the outcome of the SC Appeals. Since the SC
Appeals continue to be sub-judice, the Company is unable to release these
payments at this stage.

Stock
Code

The equity shares of the Company were listed on the following stock exchanges
as on March 31, 2024;

BSE Limited (BSE)
1* Floor, New Trading Ring, 511389

Phiroze Jeejee bhoy Towers, (Stock Code)
Dalal Street, Mumbai — 400 001




The National Stock Exchange of India Limited (NSE)

Exchange Plaza, Plot no. C/1, G Block, | VIDEOIND

Bandra-Kurla Complex, Bandra (E) (Stock Code)

Mumbat - 400 059
In June 2021, pursuant to the NCLT Approval Order, and in terms of the
Approved Plan, the Company had applied for de-listing of equity shares from
both the aforesaid stock exchanges in terms of the Resolution Plan. However,
these delisting applications remain pending before Stock Exchanges, pending
the outcome of the SC Appeals.

7. | Market | As the equity shares of the Company were suspended from Trading pursuant to
Price the de-listing application filed with National Stock Exchange Limited and BSE
Data Limited, there is no market price data available for the financial year 2023~

2024.

8. | Compar | As the equity shares of the Company were suspended from Trading pursuant to
ative the de-listing application filed with Nativual Slock Exchange Limited and BSE
Chart Limited, there is no market price data and consequently the comparative chart

available for the financial year 2023-2024.

9. | Registra | MCS Share Transfer Agent Limited
r  and| Oifice No.3B3, 3RD Floor “B” Wing
Share | Gundecha Onclave Premises Co-op Society Ltd,

Transfer | Kherani Road, Sakinaka,

Agents | Andheri East Mumbai — 400 072
Ph: 022 — 28516021 / 28516022 / 46049717
E-mail: messta.mumbai@gmail.com

10. | Share SEBI has mandated that, cffective April 1, 2019, no share can be transferred in
Transfer | physical mode. Hence, the Company has stopped accepting any fresh lodgement
System | of transfer of shares in physical form.

During the year, the Company had obtained, on yearly basis, a certificate, from
a Company Secretary in Practice, certifying that the Company was not required
to i3suc any sharc certifivate as “nu™ such reyuest was lodged with the Share
Transfer Agent. as required under Regulation 40(9) of the Lisling Regulations
and filed a copy of the said certificate with the Stock Cxchanges.
11,  DISTRIBUTION OF SHARTIIOI NING-
A)  Shareholding Pattern as on March 31, 2024:




Category | Category of Shareholder Number of Total Asa
Code Shareholders | Number of | percentage
Shares of
(A+B+C)
(A) Shareholding of Promoter
and Promoter Group
(1) Indian 19 133603653 39.95
2) Foreign
Sub-Total (A) 19 133603653 39.95
(B) Public Shareholding
(1) Institutions 51 18316384 5.48
2) Non-Institutions
-Bodies Corporate 1035 22324542 6.67
“Individuals 333930 | 157536089 47.10
Ml 1468 | 2678207 0.8
Sub-Total (B) 336484 200855222 60.05
TOTAL (A) + (B) 336503 334458875 100.00
) Sharos held by Custodiana
and against which
depository Receipt have
been issued
(D Promoter and Promoter Group
(2) [ Public
Sub-total (C)
GRAND TOTAL (&) + (B) 100.00
+{C) 336503 334458875
B) - Distribution of Shareholding as on March 31, 2024:
Shareholdingof | Number Yo.t0 the No. of Shares | Ameunt-inRs. | 9% to.
Nominal Value of total
[T et i s Hh H r‘.gllﬂ"-l'l'l-l Iw u“lili'ﬁ'- """" rw UI’
Iders | shareholder
Up to 5,000 07,106 91.264 1,12,92,924 11,2929 240 | 313765
5001 to 10000 11,839 3.5182 1,03,08,893 10,30,88,930 | 3.0823
10001 to 20000 7,122 2.1165 1,13,65,430 11,36,54,300 | 3.3982
20001 to 30000 2,827 0.8401 74,43,785 7,44,37,850 | 2.2256
30001 to 40000 1,392 0.4137 50,88,312 5,08,83,120 | 1.5214




40001 to 50000

1,692

0.5028 81,89,141 8,1891.410 | 24485

50001 to 100000

2,363

0.7022 1,83,59,213 18,35,92,130 | 5.4892

100001 and above

2,162

(.6425 | 26,24,11,177 | 262,41,11,770 | 78.4583

Tatal

336,503

100.00 | 33,44,58,875 | 334,45,88,750 | 100.00

12

Deinaterialization of

Shares

The Company’s Equity Shares are under compulsory demat
trading by all categories of investors. As per BENPOS
available with the Company for the year ended on March 31,
2024, total 33,28,99,961 Equity Shares have been
dematerialized which account for 99.53% of the total equity.

13

Qutstanding GDRs/
ADR3/  Warrants or
Conversion Instruments,
Conversion Date and
like impact on equity

The details of outstanding FCCBs and their likely impact on
the equity upon conversion are tabulated as under:

Sr |Particulars FCCB

Principal Value of the FCCBs issued
Principal Value of FCCBs converted
into equity till March 31, 2024
Underlying  ecquity sharcs  issued
pursual (0 conversion of FCCBs as
referred 5. No. 2

Principal  Value of FCCBs
outstanding at the end of the period
i.e. as on March 31, 2024
Underlying equity shares which may
be issued upon conversion of FCCBs
as referred in 8, No. 4 hereinabove.

USD 97,200,000

NEEE

wd

USD 75,200,000

36,917,348 (subject
to the provisions of
the Code)

The principal amount in respect of the FCCBs is still
outstanding. Accordingly, the FCCBs are considered to be
dilutive in nature in accordance with the terms and
conditions of the FCCBs. Their treatment shall be subject to
the provisions of the Insolvency and Bankruptcy Code, 2016,

14

Plant Location

14 K. M. Stone, Aurangabad-Paithan Road,
Village: Chittegaon, Taluka: Paithan, Dist. Aurangabad —
431 105, Maharashtra

15

Address
Correspondence

for

14 K. M. Stone, Aurangabad — Paithan Road,
Village: Chittegaon, Taluka: Paithan,
Aurangabad — 431 105 (Maharashtra)

Email: secretarialvg.in@gmail.com

The correspondence address for shareholders in respect of
their queries is:

MILS Shave 'Viangter Agent Limtted




Kherani

Andheri
072

Oftice No.3B3, 3RD Floor “B” Wing
Gundecha Onclave Premises Co-op Society Litd,

Sakinaka,

Ph: 022 -
E-mail: messta.mumbai@gmail.com

Read,

East Mumbai - 4400

28516021 /28516022 / 46049717

16

List of Credit Rating
Obtained by the
Company

NIL

VIIL. Disclosures:

a)

Materially significant related party
transactions i.e. transactions of the
Company of material nature with
its  promoters, directors /
management, subsidiaries  /
relatives etc. that may have
potential conflict with the interests
of the Company at large.

Post assumption of office of the Resolution
Professional, no transactions have been entered
into which may have potential conflicts with the
interest of the Company at large.

b)

Non-Compliance by the Company,
penalties and strictures imposed on
the Company by Stock Exchange
or SEBI or any statutory authority,
on any matter related to capital
markets, during the last three years

The details of non-compliance by the Company are
set out in the Secretarial Audit Report issued by the
Company Secretary in whole time practice.

Further, post commencement of CIRP, a
moratorium in terms of Section 13 read with
Section 14 of the Code, has been declared by
Hon’ble NCLT vide the Admission Order,
prohibiting, inter alia, institution of suits or
continuation of pending suits or proceedings against
the Company including execution of any
judgement, decree or order in any court of law,
tribunal, arbitration panel or other authority
{(“Moratorium™). With respect to penalties levied
prior to CIRP Commencement, if any, and during
CIRP, if any, it shall be treated in terms of
provisions ot the Code and approved resolution
plan, if any,

Details of Establishment of Vigii
Mechanism, Whistle Blower Policy
and affirmation that no personnel
have been denied access to the
Audit Committee.

The Company has implemented Vigil Mechanism
and Whistle Blower Policy and it is hereby affirmed
ihat no personnel have been denied access to the
Resolution Professional / Audit Committee.

J)

Details of Compliance  with
wandutory  requiromonts and
adoption of the non-mandatory
requirements of this Clause

The Company has substantially complied with the
mandatory requirements ol Curporale Govenance
as specified in sub paras (2) to (10) of Part C of
Schedule V of the SEBI Regulations and




disclosures on compliance with corporate
governance requirements specified in Regulations
17 to 27 have been included in the relevant sections
of this report.

The Company also fulfilled the following non-
mandatory requirements as specified in Part E of
the Schedule II of the SEBI Regulations:

a. Modified Opinion in Auditors Report:

The Company’s Financial Statements for the year
ended March 31, 2024 under Regulation 33 of SEBI
(LODR) contained the modified audit opinion and
the Company has furnished the Statement of Impact
of Audit Qualifications (for audit report with
modified opinion) while furnishing the financial
results under regulation 33 of SEBI (LODR).

b. Reporting of Tnternal Auditor: The Company
has not appointcd anyonc as an Intcrnal Auditor
during FY 2023-24.

Weblink where the policy for
party

¢) | determining related
transactions is disclosed.
Disclosure with respect to Demat |
f) | Suspenss  Account/

TInclaimed
Suspensa Account

The Policy on Related Party Transactions, as
formulated prior to CIRP Commencement by the
erstwhile management, is uploaded on the website
of the Company at the following URL-

| relation to the transactions

hitps://www.videoconindustriesltd.com/Documents/
Related%20Party%20Transaction%20Policy.pdf

However, since the Company is undergoing
consolidated CIRP with 12 other Videocon group
entities, the said policy may not be relevant and
applicable to the Company as on date, especially in
inter se between
Videocon Group Entities undergoing consolidated
CIRP.

The Company is in process of transferring shares in
the demal wispense aceount funclaimed suspense
account. Othet infieation as required in clause T
ol Suliedule Voof the SEBI (LODK) shall be made
available once such transfers are completed. It may
also be noted that thc Company has initiated the
process for stop marking and stop-transfer in
respect of unclaimed shares in physical.

Disclosure of Commodity Price
Risks and Commodity hedging

As the Company is currently into CIRP, the RP

continues to take business decisions, in consultation




activities:

with the CoC wherever required, to mitigate risks if
any.

Details of utilization of funds
raised through preferential
allotment or qualified institution
placements as specified under
regulation 32(7A)

Nil

Certificate from a company
secretary in practice on
disqualification

A certificate from a Company Secretary in whole
time practice confirming the status on
qualification/non-disqualification of directors is
attached to this report.

Compliance certificate on
corporate governance

Details of total fees for all services
paid by the listed entity and its
subsidiary on a consolidated basis,
to the statutory auditor and all
enlilics i the network firm/entity
of which the statutory auditor is a
part

A certificate from the Company Secretary in whole
time practice confirming compliance of conditions
of Corporate Governance as stipulated under Clause
E of Schedule V of the Listing Regulations is
attached to this report.

The Company has agreed to pay an amount of Rs.
31.80.000 (Rupoea Thirty- Tour Laea and Bighty
Thousand Only) to M/s. KVA & Company,
Chartered Accountants for FY 2(123-24.

Disclosure in respeut of the sexual
harassment of women at workplace
(prevention,  prohibition  and
redressal) act, 2013

Complaints during the financial year 2023-24
Filed: Nil
Disposed: Nil

Pending: Nil

Loans and advances in the nature
of loans to the firms/companies in
which directors are interested by
name and amouint

During the year no fresh loan or advances were
given fo any firms/companies in which directors are
interested.

Warrants

There are no warrants outstanding or issued during

_the year.

Additional Information in terms of
Schedule V of SEBI (LODR)

In additional to the disclosures made elsewhere in
the director’s report and Corporate Governance
Report, the following disclosures are also being
made :

e The Compuany has nor ralsed any funds
during the year under review.

e Except for what is disclosed in the
Corporaie Governance Report, there are no
instances of non-compliance of any
requirement of corporate governance report
in terms of requirements of Schedule V, C,
(2) to (10).




The Company has substantially complied
with the corporate governance requirements
specified in regulation 17 to 27 and clauses
{b) to (i) of sub-regulation (2} of regulation
46 of SEBI (LODR). As per the provisions
of Code and provisions of Regulation
15(2A) and (2B) of SEBI (LODR), the
provisions specified in Regulations 17, 18,
19, 20 and 31 shall not be applicable during
the CIRP.

As the Company is admitted under CIRP the
Company has not adopted the discretionary

requirements as specified in Part E of
Schedule II of the SEBI (LODR).

Weblink where the policy for
determining Material Subsidiaries

aspx

https://www.videoconindustriesltd.com/PolicieChar

IX.

Miscellaneous

PERMANENT ACCOVNT NUMDTR: The. Secniritica aml Tas Trangre Roand af Tindia
has mandated the submission of Permanent Account Number (PAN) by every
participant in securities market. Members holding shares in electronic form are,
therctore, requested to submit the PAN to the Depositury Participants with whom (hey
are maintaining their demat accounts. Members holding shares in physical form can
submit their PAN details to the Company/ Registrar and Share Transfer Agent.

NOMINATION FACILITY: Shareholders holding shares in physical form and
desirous of submiuing/changlng nomination in tespect ol then sharehiolding in U
Company may submit Form 2B (in duplicate) as per the provisions of the Companies
Act, to the Company's Registrar and Share Transfer Agent.

Confirmation/declaration under SEBI (LODR) with respect to Compliance of

Codc of Conduct:

All the employees are governed by the internal policies on ethics and Code of
Conduct. Group resources have confirmed that they have not come across any
instances of violation of Code of Conduct during the year.
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ANNEXURE- 3
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Pursuant to an application filed before the Hon’ble National Company Law Tribunal,
Mumbai (“NCLT” / “Adjudicating Authority”) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 (“IBC” / “the Ceode”) against Videocon Industries Limited
(“Corporate Debtor”) / “the Company”), the Adjudicating Authority had admitted the
application for the initiation of the corporate insolvency resolution process (“CIRP”) of the
Corporate Debtor vide an order dated June 6, 2018 and appointed Mr. Anuj Jain as the
insolvency resolution professional.

Thereafter, separate applications were filed by State Bank of India (on behalf of all the
financial creditors) and Mr. Venugopal Dhoot (one of the promoters of the Videocon group)
for the consolidation of the Corporate Debtor along with other group companies. The
Adjudicating Authority, vide its order dated August 8, 2019, allowed State Bank of India’s
application by, inter alia, (i) allowing the consolidation of the CIRP of the Corporate Debtor
with that of 12 other Videocon group companies (collectively referred to as the “Corporate
Debtors”, “Videocon Group Entities”); and (ii) appointing Mr. Mahender Kumar
Khandelwal as the insolvency resolution professional for the Videocon Group Entities.

Subsequently, the first meeting of the consolidated committee of creditors of the Corporate
Debturs (“CoC™) was held on September 16, 2019. At the first meeting of the CoC, the CoC
approved the name of Mr. Abhijit Guhathakurta as the resolution professional for the
Videogon Group Entities. including the Corparate Dehtar in place of Mr. Mahender Knmar
Klnlelwal. Mr. Abhijit Guhathakuria's appolntment as the resolution professional of the
Videocon Group Entities (“Resolution Professional”, “RP”) was approved by the
Adjudicating Authority vide its order dated September 25, 2019. A copy of the said order of
the Adjudicating Authority was made available to the Resolution Professional on September
27, 2019 when the same was uploaded on the website of the Adjudicating Authority.

On and from the date of publication of the aforesaid order, the powers of the board of
directors of the Corporate Debtor stood vesied in the Resolution Professional.

Thereafter, CoC had approved the resolution plan submitted by Twin Star Technologies
Limited (the “Resolution Plan”), by passing the requisite resolution with 95.09%
majority/voting share in accordance with the provisions of Section 30(4) of the Code. The
said Resolution Plan, as approved by the CoC, had been filed with the NCLT in accordance
with the Section 30(6) of the Code for its approval on December 15, 2020. Further, NCLT
vide order dated June 08, 2021 (“Approval Order”), approved the resolution plan
submitted by Twin Star Technologies Limited (“Approved Plan™).

In terms of the Approved Plan, a steering committee had been constituted (“Steering
Committee”). The Steering Committee in its meeting held on June 18, 2021 had appointed
the Resolution Professional, Mr. Abhijit Guhathakurta, as the interim manager of the
Corporate Debtors (“Interim Manager™), for undertaking the management and control the
Company, from the date of Approval Order till the completion of the implementation
process on the Closing Date (as provided under the Approved Plan).



However, pursuant to the appeals filed by three dissenting financial creditors (among others)
before the Hon’ble National Company Law Appellate Tribunal, New Delhi (the
“NCLAT?”), the Hon’ble NCLAT, vide its order dated July 19, 2021 in the said Appeals (the
“Stay Order”), inter-alia stayed the operation of the NCLT Approval Order till the next
date of hearing and ordered the maintenance of status quo ante as before passing of the
NCLT Approval Order. Further, as per the Stay Order, the Resolution Professional was
directed to continue to manage the 13 Videocon Group Entities as per the provisions of the
Code till the next date of hearing.

Later on, the NCLAT vide its final order dated January 05, 2022 set aside the Approval
Order and remitted back the matter to the COC for completion of the process relating to
CIRP in accordance with the provisions of the Code (the, “NCLAT Final Order”).
Subsequently, pursuant to the NCLAT Final Order, the COC in their meeting held on
Januvary 12, 2022, decided to invite afresh expressions of interest for submission of a
consolidated resolution plan for Corporate Debtors in accordance with IBC and CIRP
Regulations. ’

However, Twin Star Technologies Limited challenged the NCLAT Final Order in Civil
Appeals bearing numbers 509, 512 and 894 of 2022 before the Hon’ble Supreme Court
(“SC Appeals”). The SC Appeals were listed on February 14, 2022, on which date, the
How’hle Supreme Court made oral remark to the Resolution Professional and CQC to not
proceed further with the CIRFP ot the Uorporate Debtors till any turther orders in subsequent
hearings. Pursuant to these oral remarks of the Hon’ble Supreme Court, the status quo is
being preserved in the current CIRP of Consolidated Corporate Debtors till further
orders/directions of the Hon’ble Supreme Court. Therefore, the Resolution Professional
continues to manage the Videocon Group Entities (including the Company), as per the
provisions of the Code. As a result, the powers of board of directors of the Corporate Debtor
are being exercised by the Resolution Professional in terms of provisions of Section 25 of
the Code.

As elaborated in the Directors’ Report, the pre-CIRP director is not co-operating with the
RP and there is no CFO available with the Company as on the date of this report.

Further, pursuant to Consolidation of CIRP of Videocon Group Entities, including the
Company and due to limited availability of resources and various other operational
constraints involved, the entire accounting and secretarial compliances of Videocon Group
Entities (including the Corporate Debtor) are being collectively managed by employees,
officials and consultants of Videocon Group Entities (hereinafter referted to as “Group
Resources™).

Therefore, in compliance with the requirementis of the SERT (LODR), this Management
Discussion and Analysis report is being presented in reliance with the information furnished
by the Group Resources.

1. Industry, Structure and Developments, Opportunities, Threats, Qutlook, Risk
and concerns:

The Company is primarily engaged in the business of consumer electronics and home
appliances with Television, Air-conditioners, washing machines and refrigerators as its



primary products. The Company is also engaged in Crude Qil and Natural Gas (directly as
well as through its subsidiaries) and Telecommunications (through its subsidiaries).

The Resolution Professional continues to manage the Company on going concern basis with
the available limited resources, endeavouring to operate the business of the Company in
most beneficial manner for the Company’s long term sustainability and growth. For
abundant clarification, it may be noted that the subsidiaries (other than those forming part of
Consolidated CIRP) have not been under the control of the Resolution Professional.

Since the Company is under CIRP, no forward looking remarks / statements have been
presented. The future developments, opportunities, threats, outlook of the Company as well
as risk and concerns are subject to the outcome of SC Appeals and/or any other course of
action around resolution of Videocon Group Entities,

II. Segment wise or product-wise performance:
The segment wise turnover, at standalone level, is as under:
_ (INR Million)
Segment Year ended on March 31, | Year ended on March 31,
2024 2023
Consumet  Electionics  and 378.68 284.96
ITome Appliances
Crude Oil and Natlural Gas 6,334.65 7,579.37

IIL.  Internal Control Systems and adequacy:

The Resolution Professional continues to manage the Company on going concern basis with
the available limited resources, endeavouring to operate the business of the Company in
most beneficial manner for the Company’s long-term sustainability and growth.

Pursuant to Consolidation of CIRP of Videocon Group Entities, due to limited availability
of resources, the accounting and secretarial compliances of Videocon Group Entities
(including the Corporate Debtor) are being collectively managed the Group Resources,
Further, all payments are being approved only by the Resolution Professional. The
Company has established effective controls for monitoring CIRP period transactions
undertaken post assumption of office of the Resolution Professional.

IV.  Discussion on financial performance with respect to operational performance:
Income:

Revenue from Operations

During the year undur raview, the Compuny achiovod Revenue from Qperntions of Rs,
6.512.24 Million as against Ks. 7,804.54 Mllion [ (hes year snded on March 31, 20073

Other Income

Other Income amounted to Rs. 201.09 Miliion for the year ended March 31, 2024 as against
Rs. 422.56 Million for the year ended on March 31, 2023. Other income comprises of ]



interest income, profit on sale of fixed assets, insurance claim received, exchange rate
fluctuations and other non-operating income.

Expenditure:
Cost of Goods Consumed

During the year under review, Cost of Material Consumed stood at Rs. 68.17 Million as
against Rs. 131.18 Million for the year ended on March 31, 2023,

Employee Benefits Expenses

During the year under review, employee benefit expenses were Rs. 232.62 Million as
against Rs.403.50 Million for the year ended on March 31, 2023.

Finance Cost

Since the commencement of CIRP, there is a Moratorium in terms of section 14 of the Code
fowards repayment of debts subsisting as on CIRP Commencement and interest thereon.
However, pending resolution process, the Company has provided interest for full financial
year including moratorinm periesl. Paymienl wwards such inlerest expenses are subject to
tlie provisious ol e Code and vulcome of CTRP.

During the year under review, the Finance Cost (booked on provisional basis) was Rs.
80,060.87 Million as against Rs. 66,656.36 Million for the ycar cnded on March 31, 2023.

Other Expenses

DNuring the year under review, the Other Expenses were Rs. 296.79 Million as against
Rs.437.89 Miilion for the year ended on March 31, 2023,

Depreciation & Amortization

Depreciation & Amortization amounted to Rs. 4,432.97 Million as against Rs. 4,877.78
Million for the year on March 31, 2023.

Loss before Tax

The T.oaa before Tax [on the vunient yoar amounted 1o Rs, (83,562.29) Million as agalnst 4
loss of Rs.(70,883.75) Million for the year on March 31, 2023,

Net Profit /Loss

Net Tawss ol the Company for the current year amounted to Rs. (83,487./1) Million as
agamst a loss ot Rs.(70,859.18) Million for the ycar ended on March 31, 2023.

Earnings per Share

Earnings per Share for the current year amounted to Rs.(249.84) as against Rs.(211.94) for
the year on March 31, 2023,



Significant changes in Key Financial Ratios

Post commencement of CIRP, no additional financing, as stated under the related party
section) has been availed by the Company. Further, there is a Moratorium in terms of
section 14 of the Code towards repayment of debts subsisting as on CIRP Commencement
and interest thereon. Also, as clarified before, reliance has been placed on the opening
balances of various accounts /ledgers, including loans and advances and debtor balances,
without going into the recoverability aspects of such balances.

Details of significant changes (i.e change of 25% or more as compared to the
immediately previous financial year) in key financial ratios, along with detailed
explanation thereof, including:

There were following changes in the below-mentioned ratios which may or may not be 25%
or more as compared to the immediately previous financial year:

S.No Nature of Ratio Percent change Reason

1 Debtor Turnover 0 62% The Company had a negative
Nect Worth of INR 2,57,664.80
Mn. at the start of the year and is
Inventory Turnover _0.81% undergoing CIRT'. Turther, the
Interest Coverage Ratio 1.22% Company has incurred
addidonal losses durlng the year.
Current Ratio 0.99% The operations of the Company
Debt Equity Ratio 0.88% have also reduced during CIRP
Operating Profit Margin 0.62% (viz-a-viz pre-CIRP psriod) with
(%) _ non-availability of additional
7 Net Profit Margin (%) 1.42% credit facilities and  other
practical and operational
constraints. As explained in the
financial statements, revalnation
/  impairment assessment of
assets / provision for outstanding
receivables has not been
conducted/created. Considering
these factors, the standard
analytical ratios may not present
L a true picture.

[ 8

%)

hfn |

The change in Return on Net Worth (“RoNW”) as compared to the immediately previous
financial year is as hereunder:

The Company had a negative Net Worth of INR 2,57,664.81 million at the start of the year.
Further, the Company has incurred additional losses during the year. Considering the same,
RoNW figures have not been computed during the year.



V. Material Development in Human Resources/Industrial Front including number
of people employed.

The total number of employees in the Company for the financial year ending on March 31,
2024, was 284,

Sk okl kol de sk o



“Annexure-4”

The qualifications, disclaimers and observations raised by the Statutory Auditors for
the period ended on March 31, 2024

1) Vide Note No-62 of Financial Statements, the RP has disclaimed his liability
on account of signing the Financial Statements and further stated that RP is not
making any representations regarding the accuracy, veracity or completeness of the
data or information in the Financial Statements.

Further, the Group Resources and the RP (including his team) have relied on the
balances reflected in available accounts / ledgers/ trial balance as on
31st March, 2019, without going into the merits of such balances outstanding, and
without making any adjustments to such accounts / balances except for giving
effect to the transactions entered subsequently after 1st April, 2019. Further, most of
the requisite pre-CIRP records are not available with the Company at present. In
view of the same, the company has not adeqguately followed provisions of section
128 and other relevant sections of Companies Act, 2013. Thus, consequential
cunmulitive effecls vt the Pinunciul Siutements ure unuscerivinable.

2)  The Company has not providea Fixed Assets Register and other relevant
documents/ records as prescribed in accordance with Ind AS 16 “Property Plant &
Equipment’. We have been provided certain available records/details however, we
are unable to confirm the completeness and exhaustiveness of the said
records/details shared, including status of title/ possession of all Property Plant &
Equipment. It may however be noted that, the RP has already filed
applications before NCLT under section 19 of IBC for the handing over of complete
and accurate details/records with regards to the fixed assets of the Company. Also,
as mentioned in Note No-58 of the Financial Statements, no revaluation or
impairment assessment has been carried out on such assets. Neither any report
pertaining fo physical verification of such assets was made available to us.
Accordingly, we are unable to confirm the valuation (including impact of any
impairment, obsoleteness, damage, etc.} and ownership of such assets along with
the depreciation charged in statement of profit and loss account. Due to insufficiency
of data/records, we are unable to obtain sufficient appropriate audit evidence
whether any adjustments are necessury in respect of property, plant and equipment
as at March 31, 2024.

3) As per the information and explanations given to us with respect fto
Investments as reflected in Note no. 4A & 4B of the Financial Statements, the
Company has investments for carrying value of INR 96,454.48 million, out of which
amounting to INR 78,723.31 millionn are in subsidiaries, associates and Joint




ventures and trade receivable mentioned in note no-9 of INR 39,360.21 million, out
of which amounting of INR 4,372.95 million in group/ affiliate companies which have
been referred to National Company Law Tribunal and consequently admitted to
CIRP under the Insolvency and Bankruptcy Code, 2016, As such, we are unable to
express an opinion on the extent of realizability of aforesaid investments and trade
receivables from group / affiliate companies il the completion of resolution process
of group/ affiliate entities.

Also, we draw your attention to Note No-58 along with note no -4A & 4B of the
Financial Statements. The Company has neither revalued nor measured
investments according to Ind AS-13 “Fair value measurements” nor has the
Company complied with the requirements of Ind AS-36 “Impairment of assets”.
Further, some of the share certificates, record/documents, confirmations are not
available with the company and as per provided reconciliation (Between Demat
Holding Statements vs Books of Account} difference in amount & number of shares.
So, we are unable to ascertain the status of holding and ownership of such
investments shown in the books of accounts.

It may however be noted that, the RP has already filed applications before NCLT
tnder gaction IS of IBU for the handing over of complctc and accurate
details/rocards wnth regards ta the Investments of the Cumpuny., Duw o
insufficiency of data/records, we ware unable tv uscertuin the consequentiul
cumulative effects thereof on loss (including other comprehensive income for the
year), assets and other equity. As such, we are unable to determine whether any
additional adjustments / disclosures are required on investments and trade
receivables reported as at March 31, 2024.

4} We have not been provided with any physical verification reports along with
valuations of inventories at the beginning and end of the year. Hence, we are unable
to comment / confirm on the quantity and valuation of Inventories held as at
March 31, 2024 which are stated in the Balance Sheets at INR 2273.17 million
(2023: INR 2433.71 million} under note no. 8. As such, we are unable to determine
whether any adjustments in accordance with Ind AS-2 “Inventories” are necessary
to the Financial Stalements in respect of recorded {or unrecorded) inventories and
further cannot comment on the items which are obsolete, damaged and their proper
reflection in the Financials Statements.

Further, in the absence of physical verification, and fair valuation of inventories, we

Caost of material Consumed during the year as moentivioed urder Note No. 25 and the
Changes in Inventories (in finished goods, work-in-progress and stock in trade) as.
Al wed tidsy Nole Mo LY



5) As mentioned in Note No. 5 and 11, Company had carrying value of loan and
advances to related parties and others, including deposits, aggregating to
INR 149,654.58 million (2023; INR 145,351.10 million). Due to non-availability of
relevant supporting documents/records, we are unable to assess the genuineness
and recoverability of such loans and advances issued by the Company which were
issued prior to 1st April, 2019.

6) With respect to related party disclosures made under Note No.54 of the
Financial Statements, we are unable to confirm or comment whether the details
provided are complete and in compliance with the requirements of section 188 of
the Companies Act, 2013 and Ind AS-24 “Related Party Disclosures”.

7) As mentioned in Note No-17 & 33, the company has not made proper
adjustment to Deferred Tax Asset/Liability for the year under consideration.
Accordingly, Ind AS-12 “Income Tax” has not been followed by the Company.
Resultant impact, if any, on the Financials Statements is not ascertainable at this

stage.

8} As referred in Note No-35, valuation towards employee benefit expenses is
bused on acluarial valuation report. Since the company is into CIRP, the
assumptions considered and the resultant outcomes may change basis the
outcome of CIRP. As such, we are unable to comment on impact, if any, on the
Financial Statements.

9) With respect to Note No-36 to the financial statements regarding Financial
Instruments the company has not complied with. the requirements of Ind AS -109 —
Financial Instruments. As such, its impact on the Financial Statements is not
ascertainable at this stage.

10)  As mentioned in Note No- 37, in the absence of breakup/details pertaining to
contingent liability as at 31st Mar 2019, the company has relied on the opening
balances without evaluating if any changes are required to such opening balances
during the year. Further, during the year company has recognised some additional
contingent liabilities. As such, the company has not disclosed contingent liability in
accordance with Ind AS-37 “Provisions, Contingent Liabilities and Contingent
Assets”. Further, we are unable to comment on the completeness / exhaustiveness
of the contingent liabilities covered and any impact that may be necessary on the
Financial Statements at this stage.

11}  We alse draw your attention to Note No-38 to the Financial Statements.
There are certain disputes with the Government of India (“GOI’) with respect to the
earlier Production Sharing Contract dated October 28, 1994 ("Ravva PSC?), now
gxtendad up o Qatobor 3039 vide RAVVA DPEC extension dated October 24, 2019,
pertaining to Ravva Oil & Gas Field. Presently, the issue as to the recovery of
GOr’s alleged claims totaling US$ 118 Million are being heard in the Supreme Court.



of India ("SC”) mainly involved around three matters (i) ONGC Carry Cost for USE
71 Million (5} BDC Cost for US$ 32 Million & (iti) Short Payment for US$ 15 Million.

With regard to dispute towards Base Development Cost ("BDC") as of financials
date the Supreme Court (*SC”) has awarded an order dated September 16, 2020 in
Javour of the company enforcing the Arbitration Award in this matter upholding the
earlier HC order dated February 19, 2020 and dismissing the GOI appeal.

Since as on financial date GOI's has invocation of the claim of US$ 118 million and
pending final resolution, all sales revenue of VIL on account of sale of oil & gas to
oil marketing companies (GOl owned companies) have been diverted to GOI and
are not received by VIL since November 2019. Pending final resolution of the above
mentioned disputes, certain amounts of the company’s share in revenues Jrom
RAVVA Oil & Gas sales have been excess recovered, deducted or short paid by the
GOIand / or its Nominees which have been challenged by the Company in the past
and present and the Company is seeking recovery of amounts excessively
recovered, deducted or short paid by the GOI and/or its Nominees, now that the
above matters are being presently heard in the SC and the proceedings are ongoing
and awaiting outrome. The Company has not made any adjustments or provided
Jor any further sums required to be paid or recoveruble Ly the Compuny in respect
of such disputes, pending the final outcome in such matters I this regard, e are
unable to ascertain possible financial impacts of such disputes on the Financial
Statements.

12) As mentioned in Note No-39 to the Financial Statements, pursuant to
commencerment of CIRP of the Compuny under Insolvency and Bankruptcy Code,
2016, there are various claims submitted by the financial creditors, operational
creditors, employees and other creditors to the RP. Such claims can be submitted to
the RP till the approval of the resolution plan by (Committee of creditors} COC. The
overall obligations and labilities including interest on loans and the principal
amount of loans shall be determined during the CIRP. However, we have not been
provided document/records regarding total claim submitted, accepted and rejected.
Qutcome of the CIRP process is still pending thus no daccounting impact in the books
of accounts has been made in respect of excess, short, or non-receipts of claims for
financial creditors, operational creditors, employees and other creditor. Hence,
consequential impact, if any, is currently not ascertainable and we are unable to
comment on possible financial impacts of the same.

Further, as per the above said note the Company is contingently liable in respect of
the borrowings of other Obligors/Borrowers to the extent of outstanding balance of
Rupee Term Loans as vn Murch 31, 2024 of INR 49,173.91 million (As at March 31,
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2023 INR 49,173.91 million). Hence, consequential impact, if any, is currently not
ascertainable and we are unable to comment on possible financial impacts of the
same.

Further, as mentioned under note no-18, KAIL Limited and Trend Electronics Limited
are group companies twhich were under CIRP/ liquidation through different
Resolution Professionals /Liquidators. Their CIRP/ liquidation is over and recoveries
have been made in the account of VIL from KAIL Limited and Trend Electronics
Limited. So, we are unable to ascertain the consequential cumulative effects on the
financial statements.

Further, as mentioned under Note No. 18, 30 and 39 since the commencement of
CIRP, there is a Moratorium in terms of section 14 of the Code towards repayment of
existing debts and interest thereon. However, pending the completion / final
outcome of CIRP, the Company has continued to provide for the interest for full
financial year, including the moratorium period. Payment towards such interest
expenses are subject to the provisions of the Code and outcome of CIRP. However,
we have not received supporting documents for such borrowings, including relevant
sanction letters and other relevant documents. As such, we are unable to confirm
whether the Borrowings of INR 6,05,737.97 million {2023: INR 5,19,457.13 miilion)
as reported under Nule Nu-18, 30 und 39 provide an accurate
stalus and whether the basis for interest charged in statement of profit and loss
account 1s in accordance with Ind AS-23 “Borrowing Cost”.

13)  With respect to Note Nos-41 f{on SCN received Jrom DRI} and 42 f{on
disclosures pertaining to MSMEs), we have not been provided any documents/
records. We are therefore unable to comment upon these.

14} With respect to Note No-45, we are unable to ascertain if the reported details
provide a complete and accurate breakup of segmental reporting in accordance with
Ind AS- 108 “Operating Segments”,

15)  The company has not produced any documents/ information/ relating to
Grant form Ozone Project {as set out in Note No-46 of Financial Statements with a
carrying value of INR 27.79 million under “Deferred income - Grant Jor ozone project”
of financials as at 31st March, 2024). As such, we are unable to ascertain impact of
the same in Financial Statements at this stage.

16)  During the conduct of aqudit, we have also been informed that the balance
confirmations and other relevant documents are not available in respect of the
balances pertaining to current and non-current assets and liabilities (Such as loans
and advances, trade receivables, trade payables, other receivables / payables) of
the financial statements. However, ir. case of balance with banks, (INR 37.54
million), we have been provided moust uf the cupies uf bunk statements-(subject to




their reconciliations).

17} According to the details made available to us and on the basis of filings made
on the GST portal, the company has defaulted / made delayed filings pertaining to
the annual compliances of Goods and Service Tax {GST), the compliances of Income
Tax Act and SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 under regulation 33, within due dates as applicable. As such, we are unable to
comment upon the future liability and/or any other financial impact that may arise
on the Company.

18)  We also draw your attention to Note No-62 to the Financial Statements. The
Resolution Professional has filed applications with Hon’ble NCLT under section 19 of
the Code seeking co-operation from promoters and erstwhile management of the
company, for providing various data, primarily pertaining to pre-CIRP period and
certain additional data that is required for preparing Financial Statements and data
requested by various investigating agencies. In the absence of relevant data, the
financials have been prepared on the basis of available data on best effort basis.
Further, other deviations from the requirements of Companies Act, 2013 and Indian
Accounting Standards have also been highlighted in this report. As such, the
Company has not followed all of the standard accounting policies as prescribed in
Note-1 to the Financial Statements on various matters and the Financial Statements
have not been prepared in strict compliance with the requirements of relevant
sections of the Companies Act, 2013 and Ind AS along with other rules and
regulations. The overall financial impact, if any, is unascertainable.

We also draw your attention to Note no-56 and 57 of the Financial Statements,
wherein it is mentioned that an independent Transaction Review Audit was
conducted as required under section 43-66 of IBC for identification of Preferential,
Undervalued, Extortionate, and Fraudulent transactions as defined and explained
under IBC. The resultant observations from the Audit had indicated that there may
be certain questionable accounting entries and/or transactions entered into before
commencement of CIRP. And further, there are ongoing investigations against
Videocon Group Entities by different government agencies, including SFIO and
Directorate of Enforcement. In this regard, we have not been provided any copy of
notice/ report/information/documents on such Transaction Review Audit and
ongoing investigations. Hence, we are unable to comment on necessary changes that
may be required in the Financial Statements at this stage.

19)  The Company has mentioned in Note 60 of the Financial Statements that,
considering the Company is required to be run as a going concern under CIRP, the
Financial Statements have been prepared on going concern basis. However, we
found Material uncertainty relating to Going Concern assumption applied to the
Financial Statements. The Company has been referred to National Company Law
Tribunal under the Insolvency and Bankruptcy Code, 2016, there is considerable
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decline in level of operations of the Company, and net worth of the Company
reported at INR 3,41,152.55 million as on the reporting
date is negative and it continues to incur losses. The Company is a co-obligor and
has received demand notices in respect of borrowings of other co-
obligors/borrowers. Thus, there exists a material uncertainty about the ability of
the Company to continue as a “Going Concern”. The same is dependent upon the
outcome of SC Appeals and /or any other developments on the resolution process
of Videocon Group Entities. The appropriateness of the preparation of Financial
Statements on going concern basis is critically dependent upon CIRP as specified
in the Code. Necessary adjustments required on the carrying amount of assets and
liabilities are not ascertainable. Further we are unable to comment on the remarks
/ explanation provided by the Company under Note No. 52 to the Financial
Statements in relation to the Analytical Ratios.

For the matters mentioned in para no (1) to (19} above, we are unable to determine the
adjustments that are necessary in respect of Company’s assets, liabilities as on Balance
sheet date, income and expenses for the year, cash flow statement and related
presentation and disclosures in Financial Statements so we disclaim to Jorm any opinion
on the Financial Statements.

We further inform that we were appointed as the Statutory Auditor of the Company only
on June 27, 2022 for conducting Statutory Audit from FY 2019-20. For the matters stated
in the “Basis for Disclaimer of Opinion paragraph above”, we are not cognizant of matters
that pertain to/transpired in earlier financial years (i.e. prior to FY 19-20) and hence
cannot be implicated in ongoing proceedings for matters contained herein, which relate to
earlier financial years.

For VIDEOCON INDUSTRIES LIMITED

(A Company under Corporate Insolvency Resolution
Process by NCLT order dated June 6, 2018 read with order
dated August 8, 2019 and September 25, 2019)

Place: New Delhi ¢ IBBI/IPA-003/IP/N000103/ 2017-

Date; September 9, 2024 18/11158
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(ontact: 8602213095
8770936491

Abhishek Shukla & Associates

106, Royal House 11/3, Ushaganj Indore- 452001, Madhya Pradesh
Email: ¢s.shuklaabhishek@gmail. com, asa.csip@gmail.com

Form No.MR-3
Secretarial Audit Report
for the financial year ended March 31, 2024

[Pursuani io section 204(1) of the Companies Aci, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Videocon Industries Limited

(CIN: L99999MH1986PLC103624)

14. K M Stone, Aurangabad Paithan Road,
Village Chittegaon, Taluka Paithan,
Aurangabad, (M.H.)431105 IN

I have conducted the secretanal audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s. VIDEOCON INDUSTRIES LIMITED,
(hereinafier refemred to the “Company”), a company under the corporate insolvency resolution
process (“CIRP”) under the Insolvency and Bankruptcy Code, 2016 (the “Code”) for the financial
year ended March 31, 2024 (“the audit period™).

It may be noted that “The Hon’ble National Company Law Tribunal”, Mumbai Bench, vide its
order dated June 06, 2018 admitted the application for the initiation of the CIRP of the Company
in terms of the Code read with the rules and regulations framed thereunder, as amended from time
to time. The current status of CIRP is furmished separately in this report The Resolution
Professional has filed an application with Hon’ble NCLT under Section 19 of the Code seeking
co-operation from promoters and erstwhile management of the Company, for providing various

data pertaining to the Company.

Auditor’s Responsibility

The Secretarial Audit was conducted in a manner that provided me reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon. The
responsibility of the Auditor is to express opinion on the compliance with the applicable laws
and maintenance of records based on audit. The audit has been conducted in accordance with the
applicable ICSI Auditing Standards (CSAS-1 to CSAS-4). These stan ire that the




auditor comply with the statutory and regulatory requirements and plan and perform the audit to

obtain reasonable assurance about compliance with applicable laws and maintenance of records.

Due to the inherent limitations of the audit as stated in the para on Disclaimer of Opinion. there
i an element of unavoidable risk that some mis-statements or material non-compliances may not
be detected even though the audit is properly planned and performed in accordance with the

standards.

Disclaimer of Opinion:

In view of the Company being into CIRP, the decisions taken by the Resolution Professional
and/or the decisions/resolutions passed by the Committee of Creditors are material as the power
of the Board of Directors is suspended. However, as | am not privy (o the minutes of the
Committee of Creditors or the decisions taken by the Resolution Professional. I am unable to
comment on the impact of the said decisions/resolutions by the Re solution Professional and
Committee of Creditors even though I am aware that all such decisions may be in the interest of
the Company or other stake holders. Further, I am unable to comment on compliances. if any.
arising/required in respect of the decisions/resolutions of the Resolution Professional and
Committee of Creditors.

In view of the unavailability of the (i) Minutes of the Commitiee of the Creditors. (i1) details of

oI

all the corporate decisions taken by the Resolution Professional. (ifi) stefis of ongoing
investigations by the regulatory agencies, I am unable o comment on the impact (whether
material or otherwise), if any, which may arise out of the lack of audit evidence on the functioning

of the Company.

Report on Companies Act, 2013 and Other Regulatory Requirements:

On this background. based on my verification of available books, papers. forms and returns filed
and other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, I hereby
report that in my opinion, the Company has, during the audit period covering the financial
year April 01,2023 to March 31,2024, has complied with the statutory provisions listed hereunder
in the manner and subject to the reporting made hereinafter and also that the Company has
proper/adequate Board-processes (as the Company is into CIRP, the process followed by the
Resolution Professional was considered as the Board Process) and compliance-mechanism in

place to the extent, in the manner and subject to the reporting made hereinafter.

Reliance has also been placed on the scanned/soft copies of various documents/records which

were provided by the officials of the Company and the records made available/uploaded on

i)  the website of the Company i.e. hitps://www.videoconindustrieslid.com
ii)  the portal of the Ministry of Corporate Affairs i.e. www.mea.gov.in
iii) the documents filed/uploaded on BSE/NSE Limited, where the shares of the Company are

listed.
BSE website; www.bseindia.com
NSE website: www.nseindia.com




It is reiterated that the minutes of the Committee of Creditors have not been made available to
me for verification, in view ol the confidentiality.

Accordingly, my report submission is limited only with the records available to me for verification

during the course of the Audit. Further, in view of unavailability of records relating to COC

Meetings. I am unable to conment on compliances, if any. arising/required in respect of the

decisions/resolutions of the Resolution Professional and Committee of Creditors. Additionally,

impact of such decision/non-compliances, if any, arising out of such decisions. cannot be

commented upon.

I have examined the books, papers, forms and returns filed and other records maintained by the
Company for the financial year ended on March 31, 2024, according to the provisions of:

The Companies Act. 2013 (the “Act™) and the rules made there under:

The Depositories Act, 1996 and the Regulations and Bye-Laws framed there under:

The Provisions of the Securities Contracts (Regulation) Act, 1956 ("SCRA") and the rules
made thereunder;

The Foreign Exchange Management Act (FEMA), 1999 and the rules and regulations made
there under to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings to the extent applicable to the Company.

The following Regulations and Guidelines prescribed under the Securities and Exchange

Board of India Act, 1992 (the "SEBI Act"):

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 1;

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations.
2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 (Not applicable to the Company during the Audit
Period);

The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and Exchange
Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021
w.e.f. August 13,2021 (Not applicable to the Company during the Audit Period):
The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 (Not applicable to the Company during the Audit Period):

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations. 1993 regarding the Companies Act and dealing with client:

The Securitics and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009 (Not applicable to the Company during the Audit Period):

The Securities and Exchange Board of India (Buyback of Securitics) Regulations. 1998
(Not applicable to the Company during the Audit Period):




i, The Securities and lixchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

i The Securities and Exchange Board of India (Depositories and Participants) Regulations.
2018

» Apart from the Insolvency and Bankruptcy Code. 2016. the other laws. which are applicable
to the Company to the extent possible based on the comments. as informed and certified by

the officials of the Company/Videocon Group Entities (defined hereinafter). based on its
industry/sectors are:

e The Factories Act. 1948

®  The Industrial Disputes Act. 1947

* The Payment of Wages Act. 1936

¢ The Minimum Wages Act, 1948

¢  Employees State Insurance Act, 1948

The Employees Provident Funds and Miscellaneous Provisions Act. 1952
e The Payment of Bonus Act, 1965

* The Payment of Gratuity Act, 1972

e The Contract Labour (Regulation & Abolition) Act. 1970

o The Maternity Benefit Act, 1961

e The Child Labour (Prohibition & Regulation) Act, 1986

e  The Industrial Employment (Standing Orders) Act, 1946

e The Employees Compensation Act, 1923

e The Apprentices Act. 1961

e Equal Remuneration Act. 1976

The Employment Exchange (Compulsory Notification of Vacancies) Act. 1959
o Water (Prevention and Control of Pollution) Act. 1974

e Air (Prevention and Control of Pollution) Act, 1981

e Environment Protection Act, 1986

Hazardous Wastes (Management, Handling and Transboundary Movement) Rules. 2008
¢ [E-Waste Management & Handling Rules, 2016.

I have also examined compliance with the applicable clauses of the following:

» Secretarial Standards (Secretarial Standards on Board Meetings (SS-1) and Secretarial
Standards on General Meetings (SS-2) issued by the Institute of Company Secretaries of India.
which the Company has followed to the extent feusible and possible in view of the CIRP and
within the framework of the inherent limitations in the process. During the year under review,
the Company has not convened any Board Meeting during the year and any CGeneral Meeting

st year 2019, accordingly. the requirement of adhering to the guidelines in respect of the

-th‘e‘t{al Meetings as set out in Secretarial Standard-1 and Secretarial Standard-2
verified.
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The Listing Agreements entered by the Company with BSE Timited and National Stock

Exchange of India Limited

| have relied on the representation made by the Company and its officers for the systems and
mechanisms formed by the Company for compliances under applicable Acts. Rules. Laws and
Regulations to the Company.

I have not examined the Compliance by the Company:

>

I

with other laws indicated above including applicable labour, industrial. environmental and
other industry specific laws (as informed and certified by the Officials of the Company which
are specifically applicable to the Company based on its industry/sector) since the compliance
and monitoring of the said laws are to be ensured by the management of the Company:

with the applicable financial laws like direct and indirect laws. since the same have been
subject to review by the statutory financial audit undertaken by other designated professionals.

During the period under review. the Company has generally complied with the provisions of the
Act, Rules. Regulations, Guidelines, Standards etc., subject to the following observations:

Under the Companies Act, 2013:

Y

During the year under review, the Company has not appointed Infernal Auditor as required
in terms of provisions of Section 138 of the Act read with Rule 13 of Companies (Accounts)
Rules, 2014.

The Company has not complied with the provisions of Section 203 of the Companies Act,
2013 read with Rule 84 of the Companies (Appointment and Renumeration of Managerial
Personnel) Rules, 2014 with regards to the appointment of a Chief Financial Officer (CFO)
during the year following the resignation of the erstwhile CEQ effective 31" December 2019
vide his letter dated March 20, 2020 which was received by the Resolution Professional on
March 22, 2020. It was also observed that during the year, Company Secretary (CS) &
Compliance Officer of the Company, one of the KMPs has also resigned from the services
of the Company effective August 31, 2023, This vacancy in the office of CS was filled by
appointment of Ms. Sujata Parab as Company Secretary & Compliance officer of the
Company effective January 08, 2024 which is well within timeline prescribed for compliance
in terms of requirements of Section 203 of the Act.

As far as compliance on Directors are concerned, it was observed that on the records of
MCA. 7 Directors including Mr. Venugopal Nandlal Dhoot as Managing Director of the
Company are shown. Out of 7 Directors, 4 Directors have been newly appointed during the
Financial Year 2023-24 whereas 3 Directors were continuing one.




From turther review . it was undetstood that Between 2 Dhirectors Ma Sarita Sanjay Surve
(DIN: D7728R20) who was a Director at the time of admission of application nr('iRP has
restgned rom the membership of the Board effective Tune 27 2020 However. her
resighntion Torm could not be filed with ROC as number of Directors due te remaoval of her
name from the Board was resulting in number of remaining Directors falling below the
minimum threshold limit of 3 Directors requirements for a Public Limited Company.

As far as Directorship of Mr. Subhash Dayama (DIN:00217692) is concerned. it stands
disqualified in terms of provision of Sec 164 (2) (b) of the Companies Act. 2013 (for non-
filing of Financial Statements / Annual Returns / Defaults in the payment of Interest).
However, the Company has not received any declaration under DIR-8 from Mr. Dayama.
Notwithstanding this position. Mr. Dayama has completed his term of five consecutive years
from the date of his appointment on Annual General Meeting ie. 27th June. 2016.
Accordingly. he ceases to be associated with the Company. However. his retirement from
the Membership of the Board due to completion of tenure could not be filed with ROC as
number of Directors due 1o his removal of name from the Board was resulting in number of
remaining Directors falling below the minimum threshold limit of 3 Directors requirements
for a Public Limited Company. As number of Directors on the Board has increased
considerably by appointment of 4 Directors on the Board. company is advised to take
requisite steps for filing of neeessary form with ROC.

As far as Managing Directorship of Shri Venugopal Nandlal Dhoot is concerned. it may be
noted that the members of the Company at the annual general meeting held on 17
December, 2018 had dissented the resolution for the appointment of Mr. V. N. Dhoot
Managing Director of the Company, on account of majority of the Promoter(s). Promoter
Group and Person Acting in Concert dissenting to the said resolution. i.¢ voting against the
resolution.There are no Independent directors on the Board cffective June 27. 2022
Jollowing the resignation of Ms Sarita Sanjay Surve (DIN: 07728829).

The Company has not appointed any Woman Director in terms of Section 149 read with Rule
3 of the Companies (Appointment and Qualification of Directors) Rules, 2019following the
resignation of Ms Sarita Sanjay Surve. Post the commencement of CIRP, the powers of the
Board are vested with the Resolution Professional of the Company.

The members of the Company at the Annual General Meeting held on December 17, 2018

had dissented the resolution for the appoiniment of Mr. Venugopal N Dhoot as director of

the Company, on account of majority of the Promoter (s), Promoter Group and Persons
Acting in Concert dissenting (o the said resolution. Thus, in terms of the provisions of the
Companies Act, 2013, Mr. Venugopal N Dhoot ceased to be Director and consequently the
Chairman and Managing Director of the Company. However, the Commitiee of Creditors
have not approved the resultant change in the management of the Corporate Debtor as
required under Section 28 of the Insolvency and Bankrupicy Code. 2016 and Mr. Venugopal




N Dhoot continues 1o be divector in the Compeany

Daeondd tike to dicow attention to Regulation 1701)0C) of the SEBTLOLR thar appoitnent/re-
appoiniment of a person i Tuding a managing director or a whole-time director or a
manager who was carlier refected by the shareholders al a general meeting. shall be deone
only with the prior approval of the shareholders. Nevertheless. it is pertinent to naote that in
accordance with Regulation 28 of the Insolvency and Bankrupicy Code. 2016 ('IBC). the
Resolution Professional shall not take certain actions without the prior approval of the
Committee of Creditors ('CoC") inter-alia including making any change in the managenment
of the Corporate Debtor or its Subsidiaries. As such, considering the fact that the [BC
overrides the provisions of the Companies Act, 2013, the said change in management camnot
be implemented in view of absence of approval from the CoC Accordingly. it wes construed
that his appoinment shall remain valid and M.r Venugopal N Dhoot continued (o hold office
as Chairman and Managing Director of the Company.

I invite your attention here, that the tenure of Mr Venugopal N Dhoot as C hairman and
Managing Director of the Company has ended on August 31, 2020 by virtie of the agreement
entered into with the Company on September 01, 2015. However, Mr. Venugopal N Dhoot
continues to be designated as the Chief Executive Officer and director of the Company in

terms of his appointment on November 16, 2016.

It is reiterated that in view of the absence of approval of the Committee of Creditors 1o give
effect 10 the change in management/cessation of Mr. Venugopal N Dhoot as Chairman and
Managing Director, I am unable to comment on the applicability of filing Form DIR 12 for
the said instance.

It may be noted that My Venugopal N Dhoot (DIN: 00092450) stands disqualified to hold
office as direcior under Section 164 (2) (a) of the Companies Act, 2013 with effect from
October 30, 2022 on account of non-filing of financial statements aned Annual Return for a
continuous period of three financial years by the Company. However. he does not vacate
office from the Company in terms of Section 167 (1) (a) of the Act. The Company has till date
not intimated the aforesaid disqualification i Form DIR — 9 to the office of the Registrar of
Companies pursuant to Section 164 (2) read with Rule 14 (2) of the Companies (Appointment
and Qualification of Directors) Rules, 2014.

By virtue of the above, the Companywas not in compliance with Section 149 (1) (@) with regards
to minimum number of directors on the Board of the Company at the start of Financial Year
2023-24. However, with the appointment of 4 new Directors on the Board. the Company is
in compliance of requirement of this section.  However. as there is no Independent Director
on the Board, Company is in non-compliance of requirement of having number of
Independent Director on the Company. It was undersiood that effective Qctober I8, 2022,

there are no independent divectors on the Board of the Company. Due to absence of
Independent Directors, consequently, the Company is not in compliance with requirements
of Section 177 and 178 of the Companies Act, 201 3with regards to the composition/mininum
number of members of Audit Committee, the Nomination and Rennmeration Committee,

Stakeholders Relationship Committee, Risk Management Committee and Corporate Social
Responsibility Committee as per Section 133 of the Act. Moreover. none of the Committees
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have anv active member effective October 18, 2022, In this context, it mey be noted that by
virtue of Section 17 of the Insolvency and Bankrupley Code, the poswers roles r('\'p(m.\'ff!.".’i!fc;,\'
of the Board and its Commitices are vested with the Resolution Professional of the Company
and the same is being exercised by him. Consequently, the Performance Evaluation of the
Board was not carried out during the year under review under Section 134 of the Companies
Act. 2013 read with the Companies (Accounts Rules), 2014.

The Directors of the Company have failed to disclose the following:

The Company appeared to be under default (prior to CIRP commencement) of repayment of
principal amount of USD 75.2 Million and interest thereof for a period of more than | (One)
vear in respect of FCCBs issued consequent to exercise of put option by the holders of the
FCCBs. Accordingly. pursuant to the provisions of Section 167(1)(a) of the Companies Act,
2013. the office of the director shall become vacant in all the companics. other than the
company which is in default under that sub-section. Further, the Company failed to comply
with the requirement of filing e-form DIR-9 pursuant to Section 164 (2) read with rule 14
(2) of the Companies (Appointment And Qualification of Directors) Rules. 2014,

However. in the past (prior to CIRP commencement), the Company has informed that as the
matter is sub-judice and the said contract was under duress, no amount has yet become due
and payable. Thus. according to the Company. the Board of Directors of the Company does
not incur disqualification under Section 164(2)(b) of the Companies Act. 2013 till the time
the matter is decided by the appropriate forum. However, i am of the view that in ahsence of
imjunction from appropriate forum, the continuing Directors for the year of review viz., Mr.
Venugopal N Dhoot and Ms Sarita Surve (upto June 27. 2022) dre disqualified to hold office
as director in any other Company other than the Company of default.

As there is no Independent Director on the Board, there is no question of receiving
Disclosures in respect of  declaration by independent director confirming status of
independence under Section 149(6)/(7) of the Companies Aet, 2013 and also confirmation
under Rule 6 of the Companies (Appointment and Qualification of Directors) Fifth
Amendment Rules, 2019 in respect of inclusion of name in Databank of Independent directors

or renewal thereof.

In terms of requirements of Section 96 () of the Companies Act. 2013, Companies are
required to hold its Annual General Meeting other than I** Annual General Meeting within
6 months from the close of Financial Year. Accordingly, AGM for the Financial Year 2022-
23 can be held on or before September 30, 2023, However, it was observed that company
did not hold its AGM from year 2019 onwards.

In terms of requirements of Section 137 (1) of the Companies Act. 2013. Companies are
required to file Audited Financial Statements with the Registrar within 30 days of Annual

eneral Meeting, For the current Financial Year, the Company can still hold its AGM on or
fore September 30, 2024, However, it was observed that the Company did not file its




2019.

In terms of requirements of Section 92 (4) of the Companies Act. 2013, Companies are
pequired to file Annual Return stating the position as of last day of previous Financial Year
within 60 days from the date of its Annual General Meeting or where Annual General Meeting
for the Financial Year is not held, within 60 days from the date on which AGM should have
been held.  For the current Financial Year, the Company can still hold its AGM on ar before
September 30, 2024.  However, it was observed that the Company did not file its Annual
Return from the last 4 Financial years. The last filing was done in the year 2019.

The Company has not appointed Cost Auditor for the Financial Year 2023-24 in terms of
Section 148 of the Companies Act, 2013 read with Rule 6 of the Companies (Cost Records

and Audit Rules), 2014 and Rule 14 of the Companies (Audit and Awditors) Rules, 2014,

The Company has not declared any dividend on its equity shares from financial year ended
2015 onwards. There are some outstanding Amount lying in the Unclaimed Dividends
Accounts of the Company for FY 2014-15. This dividend should have been transferred to the
IEPF as per the requirements of Section 124 (5) of the Companies Act, 2013. Similarly. the
Company has not transferred the shares in respect of which dividend is unclaimed or unpaid
for more than 7 years and which were due for transfer to IEPF. Thus. the Company has
violated the provisions of Section 124. Further, as per the requirements of Section 124 (6) of
the Companies Act. 2013. the corresponding shares of shareholders falling w ithin the purview
of Section 124 (5) also needs transfer to the IEPF. It was observed that this transfer of
unclaimed dividend / shares to the IEPF are yet to done. In the current Financial Year. no
amount was due for transfer to IEPF Authority and consequently. no shares.

The Company has not filled the casual vacancy caused in the office of the Statutory Auditor
in accordance with Section 139 (8) of the Companies Act, 2013. i.c.. within 30 davs of the
resignation of the erstwhile auditor effective October 08. 2021 and also not obtained
approval of the members at the general meeting within three months of the recommendation.
The Company has with the approval of the Committee of Creditors(COC) (through e-voting
concluded on June 17, 2022), filled the vacancy in the office of the Statutory Auditor during
the financial year 2022-2023. The statutory auditor so appointed shall hold office for a term
of five years commencing April 01, 2019 till March 31, 2024. Considering the Company is
into CIRP, the approval of the appointment of Statutory Auditor by COC, is a deemed

compliance.

However, it may be noted that till the date of issuance of this report. no general meeting of
the Company has been held; hence his appointment stll - remains  subject to
confirmation/approval of the members at the next general meeting s and when held

informed that in the absence of detailed books of accounts of carlicr vears. ledger
d Asset Register as required to be maintained as part of Books ol Accounts under
, of section 128(1) of Companies Act. 2013, workings ol deferred tax
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assets/liabilities and contingent labilities, cte.. the financial statements have been prepared
by the Company on the basis of available data on best effort basis. ence, | am unable to
comment on the compliance with Section 128 of the Companies Act read along with the
rules thereunder.

It may be noted that the Statutory Auditor is in the process of reviewing the relevant records
for finalizing the Audited Financial Statements for the Financial year ended March 31, 2024.
The said statements will be considered/approved/taken on record by the Resolution
Professional in terms of the powers vested upon him under the Insolvency and Bankruptcy
Code, 2016 and the same is a deemed compliance with the provisions of the Act. My Report
is based on the records submitted by the Officials of the Company and decisions/resolutions
passed by the COC/Resolution Professionals.

In terms of the provisions of Section 173 of the Companies Act. 2013. every company shall
hold a minimum number of four meetings of its Board of Directors every vear in such a
manner that not more than one hundred and twenty days shall intervene between two
consecutive meetings of the Board. However, the said provisions are not applicable to the
Companies which are under Corporate Insolvency Resolution Process in respect of the
Company under Section 7 of the Insolvency and Bankruptey Code. 2016 (~Code™) as the
powers of the Board of Directors stand suspended and the same are being exercised by the
Resolution Professional. During the year under review. no meetings ol the Board or any of
the committees were held.

In the view of non-availability of details with respect to MSME. we are not in a position to
comments about its return filing requirements which are required to be done on half yvearly
basis in terms of requirements of MCA Circular dated January 02, 2019.

The Company has not filed various E Form with Registrar of Companies inter-alia
including:

o E-Form DPT 3 (Return of Deposit to be filed by the Companies with the Registrar duly
audited by the Auditors of the Company as on March 31, of every vear) for the year
ended March 31, 2024 which was due for filing on or before 30™ June, 2024.

o Inview of non-appointment of Internal Auditor, the Company has not filed form MGT-
14 with the Registrar.

o Inview of non-appoiniment of Cost Auditor, the Company has not filed CRA-2 with the
Registrar.

In view of non-appoiniment of cost auditor for the previous year ended March 31, 2023,
.;E‘:b’h‘a’m'of-audz’f of Cost Accounting records and filing of E-Form CRA-4 (Cost Audit




o The Company has not filed Form DIR 12 for cessation of Directorship of Ms. Sarita
Sanjay Surve (DIN 07728829) effective June 27, 2022, Form DIR 12 for cessation of
Directorship of Shri Subhash Shamsunder Dayama (DIN00217692) on completion of
tenure effective June 27, 2022, Form MGT 14 for appointment of Secretarial Auditor
for the Financial year ended March 31, 2023 and Form MGT 14 for approval of
Boards ' Report and Financial Statement for the Financial year ended March 31, 2023.

Accordingly, pursuant (o the General Circular No. 082020 dated March 06, 2020 issued by the
Ministry of Corporate Affairs. the filing of Form GNL 2 Jor the above instances also remdings

pending.

I draw attention herein that the Company owing fo technical issues could not expedite the filing of
Form INC 28 for the Stay Order passed by NCLAT, New Delhi dated July 19, 2021 and Setting |
Aside of the Order passed by NCLAT on January 05, 2022 1ill the signing of this report.

II. Under Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR™) and other SEBI Regulations:

> The Board of Directors of the Company is not constituted with proper halance of Executive,
Non-Executive Directors and Independent Directors in terms of Regulation 17 of SEBI
(Listing Obligations and Disclosure Requirements). 2015, Further, effective June 27, 2022,
following the cessation of Ms Sarita Sanjay Surve (DIN: (07728829) as Director. there are
no independent directors on the Board of the Company. 1t is informed that as per sub-
Regulation 24 and 2B of Regulation 15 SEBI LODR, the provisions as specified in
Regulation 17 (Board of Directors) and Regulation 1§ (Audit Committee). Regulation 19
(Nomination and Remuneration Committee), Regulation 20 (Siakeholders Relationship
Committee) and Regulation 21 (Risk Management Commitice) are 1ol applicable to

Company under CIRP Process.

The Company is non-compliant with Regulation 6(1) of the Securities Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations. 2015 with regards the
appointment of Whole-Time Conipany Secretary as Compliance officer of the Company
following the resignation of previous Company Secretary on August 31, 2023 till January
07, 2024.

> The Company has not yet submitted un-audited financicl results together with limited review

Report in terms of the provision of Regulation 33(3) of the Securilies and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations for the quarters
ended June 30, 2023, September 30, 2023 and December 31, 2023, The Audited Financial
Results for the quarter/Tyvelve months ended March 31, 2024 was not found (o be submitted
on or before May 2024,  However. it was observed that as per the SEBI Circular
CIR/CFD/CMD-1/142/2018 dated November 19. 2018 companies are required to provide




’/f/ircasnns for “delay in submission of financial results by the listed entity’. the Company has

submitted to the Stock Exchanges. the reasons for the defay in submission of the Financial
resuilts for the quatter’year ended on March 31, 2023, June 30. 2073 September 30, 2023,
Decomber 31, 2023 and March 31, 2024 within the stipulated timelines under SEBI(LODR).
Further, as Company has not considered Un-audited Financial Results for any of the quarter
of Financial Year 2023-24 plus Audited Financial Results for the year ended Mearch 31,
2024, therefore the XBRL filings of these statements could not be done

v

The owtgoing Statutory Auditors S.7. Deshmukh & Co., Chartered Accommtents who tendered
their resignation on October 08, 2021 have failed to issue the limited review? audit report
for the quarters commencing from June 30. 2019 till September 30, 2021 in compliance with
Clause 64 of SEBI ( ircidar CIR/ICED/CMDI/T14/2019 dated 18th Octoher. 2019. 1t may
be noted that the new Statutory Auditors M/s KVA & Co. Chartered Accountants who were
appointed as Statutory Auditors with the approval of the COC during the year under review
on June 08. 2022 to hold office for a period of 5 five years from April 01 2019 till March
31.2024. have issued the limited review/audit report for the quarters commencing June 30,
2019 till March 31. 2022. The BSE's and NSE’s websites wherein Company “s Corporate
Information are displayed still shows erstwhile Auditor’s name w hich Company is in the

process of updating.

»  The Company has failed in Submission of disclosures under Regulation 23 (9) of Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations.
2015 with regards to disclosure of material Related Party Transactions for the half vear ended
on March 31. 2023 and as no Results for the Half Year ending September 30. 2023 is
considered and approved by the Company, there is no filing of disclosure for the said half
year.

> Asthere is no Independent Director on the Board of the Company ¢ffective October 18, 2022,

there is no question of Company receiving any annual disclosures from independent director
under Regulation 16 (1) (b). 25 (8), 26 (2) of SEBI LODR.  Further. there is no question of
doing any performance evaluation of Independent Director in terms of Regulation 17 (10).

> As non-financial statements were considered during the Financial Year 2023-24. the
Compliance Certificate on Financial Statements 10 the Board under Regulation 17 (8) of
SEBI LODR could not be furnished.

? Z%Cﬁmpany has not made payment of Listing Fees for the vear 2023-24 10 BSE Lid (BSE)
and 1o the National Stock Exchange of India Limited (NSE). vhere the cquiny shares of the

_jgg!fans- and Disclosure Requirements) Regulair Ly clarifiod o me, the
isting fees payable to BSE and NSE post the Reo oo Date e June 18 2021
[ date in view of the Delisting Application made with the Exchanges and the
C Appeals as detailed elsewhere in this report. However, I am given (o
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undersiand that the Company is in process of clearing the Amml Listing Fee from Jume 09,
2000 till e 18, 2021, 1o, the record date for delisting.

With reference to Cireular SEBI/MRD/DoP/SE/Dep/Cir-2/2009 dated February 10. 2009
Citcular SEBI/MRD/SE/DEP/Cir-4/2005 dated January 28. 2005: Circular CIR/MRD/
DP0S/2011 dated April 27. 2011 and Circular CIR/MRD/DP/18/2015 dated December 09.
2015. the Issuers shall pay annual custodial fees to each depository (NSDL/CDSL) within
April 30 of the financial year under review of within the timelines as prescribed by each of

the depositories.

From the Records. it was found that the Company has paid the annual custodial fees for
Financial Year 2023-24 to the depositories NSDL while payment 10 another Depository i.e.

CDSL is still to be paid.

d the Shareholding Pattern in terms of Regulation 31 of Securities

The Company has not file
Regulations,

Exchange Board of India (Listing Obligations and Disclosure Requirements)

2015 for the quarters ended on March 31, 2023, June 30, 2023. September 30. 2023,

December 31, 2023 & March 31, 2024 with the Exchanges.

Company Secrelary with regards
76 of SEBI (Depositories and
2023, June 30. 2023,

The Company has not filed the certificate from Practicing
10 Reconciliation of share capital audit under Regulation
Participants Regulations). 2018 for the quarters ended March 31.
September 30, 2023, Decenmber 31, 2023 and March 31, 2024 with the Exchanges.

The Company has not complied with the procedural requirements set oul in 39(3) of SEBI
LODR read with Schedule VI in respect of the dealing Wwith the securities which remain
unclaimed.  Further, the Company has not opened “Unclaimed Escrow Suspense Account
“in terms of requirements of SEBI C ireular SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/
2022/8 dated January 25, 2022 to deal with cases of issue of letter of Confirmation in lieu of

duplicate share certificate.

The Company has not furnished the details of Material non listed Indian Subsidiaryties). and
therefore, I am unable 1o comment on compliance with Regulation 24 (1) and 244(1) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2013, if any. The
Company and twelve other entities are being collectively managed wnder a consolidated
CIRP with the powers of management vested with the  Resolution  Professional.
Consequently, in view of the particulars of unlisted Material Subsidiaries not being furnished
and the difficulty in implementing some of the Board procedures by the Resolution
Professional, the compliances if any, under Regudation 24 (2) 1o (0) have nol been examined

hy me.

Y?fe‘ Company has not received during the year wny annual disclosires from Independent
director under Regulation 16 (1) (h). 25 (8), 26 (2) of SEBI LODR. No performance
evaluation of Independent Director was carried oul in 1erns of Regulation 17 (10). Effective
June 27, 2022 there are no Independent directors on the Board of the Company. '
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:::;g :‘_?”mmm (”’"'I‘T"”””"_" report for the quarter ended September 30, 2023, December 31,
2023 could not be signed in accordance with the Regulation 27(2)tc ) of the SEBI (LODR).
m_"h“ "'h"""".""‘) of Compliance Officer /CEO, the same has been signed hy the Whaole-time
D‘ irector of the Company. This is due 1o resignation of ersiwhile Company Secretary of the
('I’_’”.?’f"?." effective 31 August. 2023, However, as Company Secrefary ws appointed
effective January 08, 2024, Corporate Governance Report for the quarter ended March 31.
2024 was signed by the newly appointed Company Secrelary.

In terms of circular no. SEBI/HO/ISD/ISDA TR/P/2020/168 dated September 09, 2020, on
Automation of Continual Disclosures under Regdation 7(2) of SEBI (Prohibition of Insider
Trading) Regulations. 2015 with respect 10 System driven disclosures (SDD), the listed
certain information with designated depository. The
As stated elsewhere in this report. the
June. 2021

campanies were required 10 share
Company has not complied with the said requirement.
equity shares of the Company have been suspended |

from both the exchanges.

= < o )/ ||
rom trading effective 8’

23 SEBLon and with effect from 1 7th

In terms of Notification No SEBILAD-NRO/GN/2020/
rohibition of nsider Trading)

Julv. 2020, vide the Securities and Exchange Board of India (P
(Amendment) Regulations. 2020 notified certain amendmenty
Regulation 3(3) and Regulation 3(6) of PIT Regulations with reaards the  Muintenance of
by a listed entity swhich hall remain under the control of the
Officer of the Company and also
ation of certain information under

imer-alic  including

Structured Digital Database
Board of Directors/Resolution P:'Q}‘é.s:\'mmi/('mn;;!ffmc'r:
laid down the mechanism thereof for maintenance/preser
these regulations. The purpose of bringing the concepl of SDD is to he prevent ahnormal
gain which can be made by the person having privy to Price Sensitive Information of the
Company. In this case, it is pertinent (o note that effective March 28, 2015 and October 08,
2018, the Equity shares of the Company are suspended from trading effective 8 June. 2021
firom National Stock Exchange Limited and BSE Limited respectively. The Company has

maintained this SDD in an inhouse server.

of circular no. SEBI/HO/ISD/ISD/CIR/P/2021/578 dated June 16,2021 the

Further in terms
-ought under the purview of the

listed debt securities of equity listed companies have been bl
System Driven Disclosures. As per my examination, the Company does not have any listed

debt securities.

The policies adopted by the Company prior (o CIRP commencement have not heen updated
in terms of the SEBI LODR Regulations. Post the commencement of CIRP. Policy relating

(o obligation of directors and senior  management, familiarization programme . for
Independent directors, policy on related party transactions. the Nomination and

muneration Policy, Dividend Distribution Policy, Criteria of making pavments to Non-
ecutive Direclors, Terms and conditions for appointment of Indepenc lent divectors; have
en updated in conformity with SEBI LODR. The implementation of the same has little
nce in view of the suspension of the powers of the Board.




¥ The Company has made disclosure on Large Corporate Bodv that it is not a large Corporate
for Financial Year 2024-25 to BSE as a part of intimation of delay in financial results dated
July 03, 2024 in terms of the applicability criteria for the year ended March 31, 2023 with
reference to the SEBI Circular SEBI/HO/DDHS/ TRIP2018/144 dated November 26, 2015.

2021 has clarified
dated

¥ SEBI vide circular SEBVHO/ASD/ASD/CIR/P/2021/617 dated August 13.
d with requirements of Circular
ol nnder Regulation 7 (2) (@)

that those listed companies who have complie
September 09, 2020, the manual filing of disclosures as require
' and (b) of PIT regulations is not mandatory.

Taking into consideration that the Company has not complicd with the System Driven
Disclosure, 1am unable to conmmeint oh compliance with the manudl disclosure requirements

2) (a) and (b) of SEBI (Prohibition of Insider Trading Regulations)
2013 pertaining to disclosures by certain promoters/promoler groip in respect of the change
in their share-holdings (inter-se or otherwise), if any, during the yvear swith respect to off
marke! transactions and so also, with the requirements of manal disclosires under SEBI
ion and Takeover Regulations) 2011 (event hased) for the year wnder

el (o off market transactions. Further,:
are suspended tr

under regulations 7(

(Substantial Acquisit
review, if any, with respe
this report, the equity shares of the Company
and NSE.

s mentioned elsewhere in
ading with both BSE

> The Promoters/promoter Group have not made the Continual Annual Disclosures under

(2) and Regulation 31(4) of SEBI (Substantial
31, 2023 with both the exchanges. Considering,

ent, [ ani of the view that the

manual disclosures under

Regulation 30 Acquisition and Takeover
Regulations) 2011 for the year ended March,
that the Company has not complied with the SDD requirem

Company is bound fo ensure compliance with the aforesaid by
SAST Regulations.

» lam given to understand that the Company has not extended loans/guarantees/comfort letters

or provided security directly or indirectly to promoter/promoter group entities or any other
entities controlled by them during the year under review and therefore there are no additional
disclosures to be made in Annexure 1V of the Corporate Governance Report vide SEBI
Circular SEBI/HO/CFD/CMD-2/P/CIR/2021/567 dated May 31, 2021 on half-yearly basis.

Further to the above:
The Company has delayed/not adhered to timeline requirementy in:

Submission of Certificate under Regulation 74 (3) for quarters ended September 30, 2023 and
December 31. 2023, within the due dates with both the exchanges.

I draw attention to the following:
o The Company has during the financial year 2023-24 have not considered and adopted the
Un-Audited/Audited financial results and therefore. there are no publication oL Results in




the new in terms of reauir : .
F ewspaper in terms ol requirements of Regulation 47(1) (b) vead with Regulation 33
of the Securities and Txchange Board of India (Listing Ohligations and Disclosure

Requirements) Regulations 2015

o Agper regulation 34 of SEBILODR, the Company 1 required to submit Annual Report
to stock exchanges not later than the day of commencement of dispatch of Notice of
Aniual General Meeting to its shareholders. The Company has not convened Annual
Gieneral Meeting. fof the year ended 317 March. 2023 and hence there is no instance for

the submission.

SERI (Listing ( Mhliccrtients el

provisions of the
far

2015 and the Standeared Operating Procedure
the Sheares of the Company dre
Limited et BSE Limited

Due 10 nonscomplianee with certant
Disclosure Requivements) Regudations
suspension and revocation of trading of specified securities
on National Stock Exchange of T

suspended from Trading
.

w.e.f 28th March, 2018 and Sth October. 2018 respective
Acldditionally, Show-cause Notice was also issued by National Stock Exehange of India

Limited for compulsory delisting of shares of the Compan

from Stock Exchanges with regards 10

Company has received notice
submission front [ime [0 time in

As informed to me, ihe
non-compliances of various reports which requires
compliance of the provisions of SEBI (LODR), 20 1o}

[ have not come across any other show cause

Apart from what is stated in this report,
xchanges with regards to non-

ued to the Company by the stock E

notices/penalty iss
ODR and other allied SEBI regulations during

compliances with the provisions of SEBI L
the year under review.

I11. Under Foreign Exchange Management Act (F. EMA), 1999

»  The return of Foreign Assels and Liabilities for the financial year ended March 31, 2023 has

not been filed for the Company with the Reserve Bank of Indic.

> The Company has investnient in certain offshore entities. In terms of RBI guidelines, in case
multiple Indian Parties have invested. in the same overseas Joint Venture or Wholly Owned
Subsidiary, the obligation (0 submit Annual Performance Report (APR) shadl lie with the
Indian Party having maxinuin stake. Accordingly, I am given to wnderstand that Videocon
Industries Lf'm_ri!.ea' has been filing the APR, in its capacity as the principal/lead investor.
However, the Company has not. filed APR in respect of any of its investments for the financial
year ended on March 31, 2022, : e

> The Company has not filed monthly refurns in ECB-2.

ort the status of CIRP as at the date of this report:




1. Pursuant anplication filed befor |
ant to an application filed before the Hon'ble National Company Law [ribunal. Mumbai

Bench ("NCLT") by State Bank of India against the Company. under Section 7 of the
Insolvency and Bankruptey Code, 2016 read with the rules and regulations framed thereunder.
as amended from time to time ("IBC Code"). the NCLT. had vide its aorder dated June 06,2018
admitted the application for the initiation of the corporate insolvency resolution process
("CIRP") of the Company in terms of the IBC Code (“Admission Order”). Subsequently. the
Hon'ble NCLT vide its order dated August 08. 2019 ordered the consolidation of the CIRP of
the 13 Videocon Group entities. including the Company. ("Videacon Group Entities”).

2019 had ;rmmimcd M. Abhijit

2. Further. the NCLT vide an order dated September 25.
¢ consolidated

Guhathakurta as the resolution professional ("Resolufion Professional) for th
CIRP of the Videocon Group Entities including the ('nmpén_x- (" Appointment Order"). The
' Appointment Order was published on September 27. 79019, on which date the Resolution
| Professional took over the management and affairs of the Videocon Group Fntities. Pursuant
to the publication of the Appointment Order and in accordance with the provisions of the IBC
Code. the powers of the board of directors of the Company were suspended and the sam

d with and were being exercised by the Resolution Professional.

e WEre

vesie

‘ble NCLT vide its order pmnouncccl on June 08. 2021 (copy of the
T website on June 14, 2021) (“NCLT Approval Order ™) approved

Debtors including the Company. <ubmitted by Twin Star
_under Section 31 of the IBC Code. Pursuant to the
e Resolution Plan. a steering committee of the

as constituted (“Steering Com mittee ).

3. Subsequently. the Hon
order uploaded on the NCL
the resolution plan of the Corporate
Technologies Limited ("Resolution Plan”)
NCLT Approval Order and in terms of th
Corporate Debtors including the Company W

olution Plan. the Steering Committee in its meeting held on June

4. As per the terms of the Res
hile resolution professional. as the

18. 2021 had appointed Mr. Abhijit Guhathakurta, erstw
anager of the Videocon Group Entities including the Company (~Interim
and control of the of the Videocon Group Entities

approval of the NCLT Approv al Order till the

interim m
Manager”) for undertaking the management
including the Company. from the date of
completion of the implementation process (as proyided unde

r the Resolution Plan).

s were filed by the Bank of Maharashtra and [FCI Limited before the Hon'ble

National Company Law Appellate Tribunal. New Delhi (the “NCLAT™).
NCLT Approval Order under Section 61 of the IBC Code bearing Company Appeal (AT) (Ins.)
No. 503 and 505 of 2021 respectively (*Appeals”). The Hon’ble NCLAT had. vide its order
dated July 19, 2021 in the said Appeals inter alia stayed the operation of the NCLT Approval
Order till the next date of hearing and ordered the
passing of the Plan Approval Order (“Stay Order?). Further. as per the Stay Order. the
Resolution Professional had been directed to continue to manage the 13 Corporate Debtors
including the Company as per the provisions of the [BC Code till the next date of hearing.

5. Further. appea
challenging the

maintenance of stalus quo ante as before




: _ ' y and Bankruptey Code, 2016 approving ihe Resolution Plan
of the Company submitted by Twin Star Technologies Limi e 3
Accordingly, th.c malter was 5o ; RT, L.L'ITH) ogles l.m.ul.wl ("NCLAT l'mal_f)rcler ).
. as remitted back to Committee of Creditors for completion of the
1‘1\1‘00055. relating to CIRP in accordance with the provisions of the IBC Code [ hereafter. the
Committee of Creditors in its meeting held on January 12. 2022 decided to re-invite fresh
'?‘\prcssians of interest for submission of resolution plan for Consofidated Corporate Debtors
in accordance with provisions of the IBC Code and regulations thereunder.

7. However. Twin Star Technologies Limited challenged the NCLAT Final Order in Civil
rs 509. 512 and 894 of 2022 before the Hon ble Supreme Court (S€
on which date. the Hon'ble
and COC to not

Appeals bearing numbe
Appeals™). The SC Appeals were listed on February 14, 2022
Supreme Court made certain oral remark to the Resolution Professional

proceed further with the CIRP of the Consolidated Corporate Debtors (ill any orders in

arings. Pursuant to these oral remarks of the Hon ble
L CIRP of Consolidated Corporate De

subsequent he Supreme Court. the status
quo is being preserved in the curren htors till further
orders/directions of the Hon"ble Supreme Court.

es to manage the Videocon Group Entities (including the
r of board of directors of

| in terms of provisions

8 The Resolution Professional continu
). as per the provisions of the Code. As a result. the powe

Company
g exercised by the Resolution Profession:

the Corporate Debtor are bein
of Section 25 of the Code.

9. In terms of Section 14 of the Code read with the Order. moratorium continues inter-alia

prohibiting the institution of suits or continuation of pending suits or proceedi
Corporate Debtor including execution of any judgement. decree or order in any court of law.

tribunal, arbitration panel or other authority.

ngs against the

10. By virtue of Section 17. 19 & 23 of the Code:

a4 the management of the affairs of the Corporate Debtors vests in the Resolution
Professional:
b. the powers of the board of directors

Resolution Professional: however, they continue to be responsible t

¢ the officers and managers of the Corporate Debtors are required to report to the Resolution
s of the Corporate Debtor

Professional and provide access to such documents and record
as may be required by the Resolution Professional: and

d. the personnel of the corporate debtor, its promoters or any other person associated with
the management of the corporate debtor shall extend all assistance and cooperation to the
Resolution Professional as may be required by him in managing the affairs of the

are suspended and are to be exercised by the
owards their duties:

‘corporate debtor.

—




r———

¥ | have been informe disea Vi
informed that since Videocon Group Entities are inder @ gromp insolvency. for

enhancement of value of the Vide . s
ol value of the Videocon Group Entities as a w hole. it was agreed in ihe Jrd

Iistries | imited (VIlL)

~0) 4 2 5 - \ y
consolidated CoC by all CoC members that the funds of Videocon Ine
luding the

SHY > N or a1 " ‘
should be used for meeting shortfall in the fixed costs of the other 12 companies inc

Company under consolidated CIRP as well as for meeting operational gap for productive
business activities. The members of CoC had unanimously authorized the RP to utilize funds
of VIL on a need based basis for meeting the shortfall in fixed costs of other 12 group
eting any operalio
an overa
order to maximize

t'l'r

companies including the Company and also for me nal requirements for
« in these companies with il objective to

carrying out business/manufacturing activitie
d business operations and in

maintain going concern nature, ensure continue
value of the assets of Videocon Group Entities.

anv Contingent liabilities. penalties oOf show cause MOLICES

% 1 have nol come across of
other Acts.

| issued/status of disputes and appeals under

v have not convened a separdte meeting of the
of Reeulaticn 15(24) of the SEBI

and the same Is being

» The Independent Directors of the Compan
Independent Direciors of the Conpany. ds required [ (erms
LODR. It is reiterated that the powers of the Board are suspended
exercised by the Resolution Professional of the Company. Further effect
there are no independent directors on the Board of the Company.

ive June 27. 2022

the Companies Act. 2013. every company shall
s Board of Directors every yedr in such a manner
days shall intervenc between two consecutive
applicable to the Companies
Company under

» In terms of the provisions of Section 173 of
hold a minimum number of four meetings of it
that not more than one hundred and twenty
meetings of the Board. However. the said provisions are not
which are under Corporate Insolvency Resolution Process in respect of the

7 of the Insolvency and Bankruptcy Code. 2016 (*Code™) as the powers of the Board

Section
¢ under review. no meetings of the Board or any

of Directors stand suspended. During the yea
of the committees were held.

A and (2B) of Securities and

of Regulation 15 (2

» As per the provisions of IBC and provisions
1s and Disclosure Requirements) Regulations

Exchange Board of India (Listing Obligatiol
2015 (SEBI (LODR)) as amended from time to time. the
17.18.19 and 21 shall not be applicable during the insolvency resolution process. The
ations of the SEBI (LODR) shall not be applicable during
ided that the roles and responsibilities of the

provisions specitied in regulation

provisions as specified in said regul
the insolvency resolution process period prov

hoard of directors and the committees. specified in the re
resolution professional. However. Regulation 15(3)

spective regulations. shall be fulfilled

by the interim resolution professional or
of the SEBI LODR. also states that notwithst
the Companies Act. 2013, shall continue 1o apply,
__,g;qvided under the SEBI LODR does not exempt companies from the

‘Companies Act, 2013.

anding the above exemptions. the provisions of

where-ever applicable. Thus. the excmption
compliance under the




1t is further informed that;

Videocon Industries Limited vide its announcement dated June 0%, 2021 had informed the

l:xchange regarding approval of the Resolution Plan by the [lon hle National Company [Law

T 1 ‘ . & i . . 2

Tribunal (NCLT), Mumbai Bench vide order dated June 08. 2021, which inter-alia. provides
1t dated

1e Company A ide announcemel

for delisting of equity shares of the Company. Birtlver i}
NC LT website and

June 15. 2021 has submitted a copy of the NCLT Order as av ailable on the

informed the Exchange that since the Liquidation Value is not sufficient 1o
! Financial Creditors of the Company in full. the Liquidation value due 1o the equity
l of the Company is NIL and hence. the shareholders will not be entitled to re
‘ and no offer will be made to any sharcholder of the
‘ date of June 16. 2021 for the purpose of delisting of shares from the

cover debt of the
shareholders
cerve any pay ment

ompaiy had fixed record

Company The €
Fxchange

[ECT Limited

y the Bank of Maharashtra and
“NCLAT ).

al. New Delhi (the
de hearing Company

Hon ble NCLAT

However. as stated above. appeals were filed b

before the Hon'ble National Company Law Appellate Tribun
| challenging the NCLT Approval Order under Section 61 of the IBC €
\ Appeal (AT) (Ins.) No. 503 and 305 of 2021 respectively (Appeals”). The
| had. vide its order dated July 19. ayed the operation o f the
‘ NCLT Approval Order till the next date ance of status quo
an Approval Order (~Stay Order
ad been directed to continue to mana
f the IBC Code till the next date of

2021 in the said Appeals inter-alia st
of hearing and ordered the mainten
ante as before passing of the Pl ). Further. as per the Stay
Order. the Resolution Professional h
Debtors including the Company as per the provisions o

ge the 13 Corporate

hearing.

The NCLAT vide its order dated January 05. 2022 set aside the NCL'T Approv al Order passed
under section 31 of the Insolvency and Bankruptcy Code. 2016 app roving the Resolution Plan
of the Company submitted by Twin Star Technologies Limited ("NCLAT Final Order™).
Accordingly. the matter was remitted back to Committee of Creditors for completion of the
process relating to CIRP in accordance with the provisions of the IBC Code. Thereafter, the
Committee of Creditors in its meeting held on January 12, 2022 decided to re-invite fresh

expressions of interest for submission of resolution plan for Consolidated Corporate Debtors in
accordance with provisions of the IBC Code and regulations thercunder.

Hm\iever, Twin Star Technologies Limited challenged the NCLA T Final Order in Civil Appeals
faearmg numbers 509. 512 and 894 of 2022 before the Honble Supreme Court {“QC Ap 1Efl “")h
The SC Aplpea!s were listed on February 4. 2022. on which date. the Flon ble ‘;u ;:mlan (‘_ : -
madé certain oral remark to the Resolution Professional and COC (o not prm.‘c::u.l pt'm'thtf‘:r \t\»'lilllhI
iget:;sRePO?;ﬂz]isﬂcs::?a:itidl_(ljor[at{))lratt? Debtors l‘ill any orders in subsequent hearings. Pursuant
e Consondat-edoci:! e Supreme ( ou‘rt. t‘he status quo is being preserved in the
o orporate Debtors till further orders/directions of the Hon ble




The delisting applicati : Yoy
ting applications remain sub-judice pending the outeome of the 5€ Appeals.

I further report that subject 10 the above observations and the system and process connected
fo those observations, there are adequate systems and processes in (he Company
commensurate with the size and operations of the company to monitor and ensure compliance
with applicable laws. rules. regulations and guidelines.

as not undertaken any event/actions

| further report that during the audit period the Company h
to the applicable referred laws.

having a major bearing on the Company’s affairs in pursuance
regulations. rules. guidelines etc.. except for the following actions which would have arisen
(without any action on part of the Company) which requires attention of the members:
»  There are ongoing investigations agains! Videocon Group Entities including the Company by
different government agencies, ncluding SFIO and Directorate of Enforcement

Place: Mumbai
Date: 09.09.2024

For Abhishek Shukla & Associates
(Company Secretaries

Abhishek Shukla
(Proprietor)
ACS: 67793

CP No.: 25404

Peer Review No.: 4604/2023
UDIN: A067793F0011750064

This report is to be read with ny letter of even date which is annexed as Annexure and forms an

integral part of this report.




To.

The Members,

Videocon Industries Limited

(CIN: 1 OUOROMI119861" (' 103624)

14K M Stone. Aurangabad Paithan Road.

Village Chittegaon. Taluka Paithan.
Aurangabad. (M.H.)-431105 IN

Due to the inherent limitations of an audit including internal. financial and operating controls. there

18 an unavoidable risk that some misstatements or material non-compliar
even though the audit is properly planned and performed in accordance with the ¢

by 1CSI.

. may not he detected.
SAS prescribed

Our Report of even datc is to be read along with this letter:

|. Maintenance of secretarial record is the responsibility of the m
Our Responsibility is to express an opinion on these secretarial records based on our audit.

2 We have followed the audit practices and processes as were appropriate to abtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. We
believe that the processes and practices. we followed provide a reasonable basis for our

anagement of the company

opinion.

3. We have not verified the correctness and appropriateness o
Accounts of the company.

4. Wherever required. we have obtained the Management Representation about the compliance
of laws. rules and regulations and happening of events etc.

5. The compliance of the proyision of Corporate and other applicable laws. rules. regulations.
standards is the responsibility of management. Our examination was limited to the

f financial records and Books of

verification of procedures on test basis.
6 The Secretarial Audit report is neither an assurance as to the future viability of the company

nor of the efficacy or effectiveness with which the management has conducted the affairs of

the company.
|
For Abhishek Shukla & Associates
(Company Secreta/ri,as-)'

-

Place: Mumbai X
Date:09.09.2024
Abhishek Shukla
(Proprietor)
ACS: 67793
CP No.: 25404

PPeer Review No.: 4604/2023
UDIN: AD67793F001175064




ﬂs -
Abhishek Shukla & Associates

106, Royal House 11/3, Ushaganj Indore- 452001, Madhya Pradesh
Email: cs.shuklaabhishek@gmail.com, asa.csip@gmail.com

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members,

Videocon Industries Limited

14. KM Stone, Aurangabad Paithan Read Village Chittegaon,
Taluka Paithan, Aurangabad, (M.H.)-431105 IN

We have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of VIDEOCON INDUSTRIES LIMITED having CIN: L99999MH1986PLC103624
and having registered office at 14. KM Stone, Aurangabad Paithan Road Village Chitiegaon,
Taluka Paithan, Aurangabad, (M.H.)}-431105 IN (hereinafter referred to as ‘the Corporation’),
produced before us by the Company for the purpose of issuing this Certificate, in accordance with
Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

It may be noted that The Hon'ble National Company Law Tribunal, Mumbai Bench, vide its order
dated June 06, 2018 admitted the application for the initiation of the CIRP of the Company in
terms of the Code read with the rules and regulations framed thereunder, as amended from time to

tme.

In our opinion and to the best of our information and according to the venfications (including
Directors Identification Number (DIN) status at the portal (www.mca.gov.in) as considered
necessary and explanations furnished to us by the Company & its officers, we hereby certify that
as on March 31, 2024 ass per the records of MCA, the Company had 7 Directors. The following
was the status verified/informed with respect to each of them:

1. 4 Directors are newly appointed during the Financial Year 2023-24;

2. 1 Director (Mr. Venugopal Nandlal Dhoot) is continuing one effective September 01, 2015
and

3. 2 Directors have ceased to be Directors of the Company however, their disassociation with
the Company in the form of filing of DIR-12 Form is not recorded in the records of MCA.




‘ Accordingly. this certificate is given for § Directors and it can be said that out of 5 Directors, 4
Directors as detailed below have not been debarred or disqualified from being appointed or
continuing as Directors of companies by the Securities and Exchange Board of India. Ministry of
Corporate Affairs, or any such other Statutory Authority.

Sr. Name of Director ' ' DIN Date of‘

No. Appointment  in |
. ) Cnmgm

] AMOL ASHOK MANDLIK 10367846 [ 31/10/2023 J

2. KALIDAS VISHNU JADHAV 10367847 | 31/10/2023

3 SANJAY KUMAR PALECHA 10301038 | 14/09/2023 |

4 BABUBHAI DOLATSINH VAGHELA 10301042 |—|1_HU 2023 JI

As far as Mr Venugopal N Dhoot (DIN: 00092450) who is Managing Director of the Company
| and designated as CEQ of the Company is concerned. he stands disqualified to hold office as
director under Section 164 (2) (a) of the Companies Act. 2013 with effect from November O1.
2022 on account of non-filing of financial statements. A person suffering from the said
disqualification needs vacation of office of Director in terms of requirements of Seetion 167 (1)
(a) of the Act. Additionally. said Director also needs to inform to the Company about his
. disqualification through Form DIR-8 which will then filed by the Company with the Registrar
| through DIR-9.  Since the said Director has not provided DIR-8 to the Company. the Company
could not file Form DIR — 9 to the office of the Registrar of Companies pursuant to Section 164
(2) read with Rule 14 (2) of the Companies (Appointment and Qualification of Directors) Rules.
2014.

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion on
these based on our verification.

This certificate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the Company

For Abhishek Shukla & Associates

(Company S'ecretari{

Date: 09.09.2024
Place: Mumbai

bhishek Shukla
Proprietor
ACS: 07793
CP No.: 25404
Peer Review No.: 4604/2023
UDIN: AD67793F001175229
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KVA & COMPANY C-570, First Floor
CHARTERED ACCOUNTANTS Saraswati Vihar, Pitampura
Delhi- 110034, Tel: 01147081081

E-mail: kvaandcompany@gmail.com

INDEPENDENT AUDITOR’S REPORT

To

The Members of

VALUE INDUSTRIES LIMITED

(Company under Corporate Insolvency Resolution Process “CIRP”)

Report on the Audit of the Financial Statements for Financial Year 2023-2024
Material Background for this Audit Report

Pursuant to an application filed before the Hon’ble National Company Law Tribunal,
Mumbai (“NCLT” / “Adjudicating Authority”) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 (“IBC” / “the Code”) against “Value Industries Limited” (the
“Corporate Debtor”) / “the Company”), the Adjudicating Authority had admitted the
application for the initiation of the corporate insolvency resolution process (“CIRP”) of the
Corporate Debtor vide an order dated September 5, 2018 and appointed Mr. Dushyant
Dave as the insolvency resolution professional,

Thereafter, separate applications were filed by State Bank of India (on behalif of all the
financial creditors) and Mr. Venugopal Dhoot (one of the promoters of the Videocon group)
for the consolidation of the Corporate Debtor along with other group companies. The
Adjudicating Authority, vide its order dated August 8, 2019, allowed State Bank of India’s
application by, inter alia, (i) allowing the consolidation of the CIRP of the Corporate Debtor
with that of 12 other Videocon group companies namely, Videocon Industries Limited,
Videocon Telecommunications Limited, Evans Fraser & Co. (India) Limited, Millennium
Appliances India Limited, Applicomp (India) Limited, Electroworld Digital Solutions
Limited, Techno Kart India Limited, Century Appliances Limited, Techno Electronics
Limited, PE Electronics Limited, CE India Limited and Sky Appliances Limited;
(collectively referred to as the “Corporate Debtors” or “Videocon Group Entities”) and
(ii) appointing Mr. Mahender Khandelwal as the insolvency resolution professional for the
Videocon Group Entities,

Subsequently, the first meeting of the Consolidated Committee of Creditors of the
Corporate Debtors (CoC) was held on September 16, 2019. At the first meeting of the CoC,
the CoC approved the name of Mr. Abhijit Guhathakurta as the Resolution Professional
for the Videocon Group Entities, including the Corporate Debtor in place of Mr. Mahender
Khandelwal. Mr. Abhijit Guhathakurta’s appointment as the Resolution Professional of
the Videocon Group Entities (“Resolution Professional” / “‘RP”) was approved by the
Adjudicating Authority vide its order dated September 25, 2019. A copy of the said order
of the Adjudicating Authority was made available to the Resolution Professional on
September 27, 2019 when the same was uploaded on the website of the Adjudicating

ﬂaﬁﬁ ity. On and from the date of publication of the aforesaid order, the powers of the
3 eidirectors of the Corporate Debtor stand vested in the Resolution Professional.
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Thereafter, CoC had approved the resolution plan submitted by Twin Star Technologies
Limited (the “Resolution Plan”}, by passing the requisite resolution with 95.09%
majority /voting share in accordance with the provisions of Section 30(4} of the Code. The
said Resolution Plan, as approved by the CoC, had been filed with the NCLT in accordance
with' the Section 30(6) of the Code for its approval on December 15, 2020. Further, NCLT
vide order dated June 08, 2021 (“Approval Order”), approved the resolution plan
submitted by Twin Star Technologies Limited (“Approved Plan”).

In terms of the Approved Plan, a steering committee had been constituted (“Steering
Committee”). The Steering Committee in its meeting held on June 18, 2021 had
appointed the Resolution Professional, Mr. Abhijit Guhathakurta, as the interim manager
of the Corporate Debtors (“Interim Manager”), for undertaking the management and
control the Company, from the date of Approval Order till the completion of the
implementation process on the Closing Date (as provided under the Approved Plan).

However, pursuant to the appeals filed by three dissenting financial creditors (among
others) before the Hon’ble National Company Law Appellate Tribunal, New Delhi (the
“NCLAT”), the Hon’ble NCLAT, vide its order dated July 19, 2021 in the said Appeals (the
“Stay Order”), inter-alia stayed the operation of the NCLT Approval Order till the next date
of hearing and ordered the maintenance of status quo ante as before passing of the NCLT
Approval Order. Further, as per the Stay Order, the Resolution Professional was directed
to continue to manage the 13 Videocon Group Entities as per the provisions of the Code
till the next date of hearing.

Later on, the NCLAT vide its final order dated January 05, 2022 set aside the Approval
Order and remitted back the matter to the COC for completion of the process relating to
CIRP in accordance with the provisions of the Code (the, “NCLAT Final Order”).

Subsequently, pursuant to the NCLAT Final Order, the COC in their meeting held on
January 12, 2022, decided to invite afresh expressions of interest for submission of a
consolidated resolution plan for Corporate Debtors in accordance with IBC and CIRP
Regulations.

However, Twin Star Technologies Limited challenged the NCLAT Final Order in Civil
Appeals bearing numbers 509, 512 and 894 of 2022 before the Hon’ble Supreme Court
(“SC Appeals”). The SC Appeals were listed on February 14, 2022, on which date, the
Hon’ble Supreme Court made oral remark to the Resolution Professional and COC to not
proceed further with the CIRP of the Corporate Debtors till any further orders in
subsequent hearings. Pursuant to these oral remarks of the Hon’ble Supreme Court, the
status quo is being preserved in the current CIRP of Consolidated Corporate Debtors till
further orders/directions of the Hon’ble Supreme Court. Therefore, the Resolution
Professional continues to manage the Videocon Group Entities (including the Company),
as per the provisions of the Code. As a result, the powers of board of directors of the
Corporate Debtor are being exercised by the Resolution Professional in terms of provisions
of Section 25 of the Code.

It is also understood that the Resolution Professional has filed applications with Hon’ble
NCLT under section 19 of the Code, seeking co-operation from promoters and erstwhile
management of the company for providing various data, primarily pertaining to pre-CIRP
period and certain additional data that is required for preparing the Financial
Statements. The requested data is still not made available to be Resolution Professional
/ Company. Hence, in the absence of detailed books of accounts of earlier years,
including ledger copies / supporting documents as required to be maintained under the
] 1S of section 128 of Companies Act, 2013, the Financial Statements have been
ﬁ?(r%p_are By the Group Resources on the basis of available data on best effort basis.
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Disclaimer of Opinion

We have audited the Financial Statements of VALUE INDUSTRIES LIMITED (“the
Company”}, which comprise of the Balance Sheet as at March 31, 2024 the Statement
of Profit and Loss (including Other Comprehensive Income), Statement of Changes in
Equity, and Statement of Cash Flows for the year then ended, and Notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information for the year ended on the same date (hereinafter referred to as
the “Financial Statements”).

We do not express an opinion on the accompanying Financial Statements of the Company.
Because of the significance of the matters described in the ‘Basis for Disclaimer of
Opinion’ paragraph of our report, we have not been able to obtain sufficient appropriate
audit evidence to provide a basis for an audit opinion on these Financial Statements of
the Company as at March 31, 2024,

Basis for Disclaimer of Opinion

For the paragraphs mentioned below (1-18), we are unable to comment on the elements of
Financial Statements which may require necessary disclosures/ documentation/
explanation/and or adjustments and impact of the same on the Financial Statements. We
were unable to obtain sufficient and appropriate audit evidence on the matters mentioned
below, which may have a material and pervasive impact on the financial position of the
Company for year ended on March 31, 2024.

1) Vide Note No-56 of financial statements, the RP has disclaimed his liability on
account of signing the Financial Statements and further stated that RP is not
making any representations regarding the accuracy, veracity or completeness of
the data or information in the financial statements. Further, the Group Resources
and the RP fincluding his team) have relied on the balances reflected in available
accounts / ledgers/ trial balance as on 31st March, 2019, without going into the
merits of such balances outstanding, and without making any adjustments to such
accounts / balances except for giving effect to the transactions entered
subsequently after 1<t April, 2019. Further, most of the requisite pre-CIRP records
are not available with the Company at present. In view of the same, the company
has not adequately followed Provision of section 128 of Companies Act, 2013.
Thus, consequential cumulative effects on the Financial Statements are
unascertainable.

2} The Company has not provided Fixed Assets Register and other relevant
documents/ records as prescribed in accordance with Ind AS 16 “Property Plant
& Equipment”. We have been provided certain available records/ details however,
we are unable to confirm the completeness and exhaustiveness of the said
records/ details shared, including status of title/ possession of all Property Plant
& Equipment. It may however be noted that, the RP has already filed applications
before NCLT under section 19 of IBC for the handing over of complete and accurate
details/records with regards to the fixed assets of the Company. Also, as
mentioned in Note No-52 of the Financial Statements, no revaluation or impairment
assessment has been carried out on such assets. Neither any report pertaining to
physieal verification of such assets was made available to us. Accordingly, we are
ynabieto,confirm the valuation fincluding impact of any impairment, obsoleteness,
damage, eﬁo{g and ownership of such assets along with the depreciation charged
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3)

4

5)

6)

7)

8)

9)

in statement of profit and loss account. Due to insufficiency of data/records, we
are unable to obtain sufficient appropriate audit evidence whether any
adjustments are necessary in respect of property, plant and equipment as at
March 31, 2024,

As mentioned, to Note No-4 along with Note No-52 to the Financial Statements. We
have been provided certain available records/details however, we are unable to
confirm the completeness and exhaustiveness of the said records/details shared,
including status of holding/ ownership of all Investments. Further, The Company
has neither revalued nor measured investments according to Ind AS-13 “Fair value
measurements” nor has the Company complied with the requirements of Ind AS-36
“Impairment of assets”. As such, we are unable to determine whether any additional
adjustments / disclosures are required on investments reported as at March 31,
2024.

We have not been provided with any physical verification reports along with
valuation of inventories at the beginning and end of the year. Hence, we are unable
to comment / confirm on the quantity and valuation of lnventories held as at March
31, 2024 which are stated in the Balance Sheets at INR 236.64 Million (2023: INR
243.98 Million) under note no. 8. As such, we are unable to determine whether any
adjustments in accordance with Ind AS-2 “Inventories” are necessary to the
Financial Statements in respect of recorded {or unrecorded) inventories and further
cannot comment on the items which are obsolete, damaged and their proper
reflection in the Financials Statements.

Further, in the absence of physical verification, revaluation and fair valuation of
inventories, we are unable to comment or confirm on the correctness of the amount
charged towards Cost of material Consumed during the year as mentioned under
Note No. 25.

The company has not produced any documents/ information/ relating to Grant form
Ozone Project (as set out in Note No-17 to the Financial Statements with a carrying
value of INR 0.69 million as at 31st March, 2024). As such, we are unable to
ascertain impact of the same in Financial Statements at this stage.

As mentioned in Note No-31 the company has not made any adjustment to Deferred
Tax Asset/Liability for the year under consideration. Accordingly, Ind AS-12
“Income Tax” has not been followed by the Company. Resultant impact, if any, on
the Financials Statements is not ascertainable at this stage.

With respect to Note No-33 to the Financial Statements regarding Financial
Instruments, read with Note 52 to the financial statements, the company has not
complied with the requirements of Ind AS -109 — Financial Instruments. As such, its
impact on the Financial Statements is not ascertainable at this stage.

As referred in Note no-35, valuation towards employee benefit expenses is based
on actuarial valuation report. Since the company is into CIRP, the assumptions
considered and the resultant outcomes may change basis the outcome of CIRP. As
such, we are unable to comment on impact, if any, on the Financial Statements.

As mentioned in Note No- 36, in the absence of breakup/details pertaining to

g:aﬁ'@@u Mliabiity as at 31t Mar 2019, the company has relied on the opening

_f?b{;il&ncé‘éiﬁﬁ{:hout evaluating if any changes are required to such opening balances
(e L)
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during the year. As such, the company has not disclosed contingent liability in
accordance with Ind AS-37 “Provisions, Contingent Liabilities and Contingent
Assets”, Further, we are unable to comment on the completeness / exhaustiveness
of the contingent liabilities covered and any impact that may be necessary on the
Financial Statements at this stage.

10)With respect to Note Nos-39 fon SCN received from DRI} and 40 {on disclosures
pertaining to MSMEs), we have not been provided any documents/ records. We are
therefore unable to comment upon these.

11)With respect to related party disclosures made under Note No.48 of the financial
statements, we are unable fo confirm or comment whether the details provided are
complete and in compliance with the requirements of section 188 of the Companies
Act, 2013 and Ind AS-24 “Related Party Disclosures”,

12)As mentioned in Note No. 53 to the financial statements, pursuant to commencement
of CIRP of the Company under Insolvency and Bankruptcy Code, 2016, there are
various claims submitted by the financial creditors, operational creditors, employees
and other creditors to the RP. The overall obligations and liabilities including interest
on loans and the principal amount of loans shall be determined during the CIRP.
However, we have not been provided any document/records regarding total claim
submitted, accepted and rejected. Outcome of the CIRP process is still pending thus
no accounting impact in the books of accounts has been made in respect of excess,
short, or non-receipts of claims for financial creditors, operational creditors,
employees and other creditor Hence, consequential impact, if any, is currently not
ascertainable and we are unable to comment on possible financial impacts of the
same.

Further, as mentioned in Note No-38 of financial Statement, the Company is under
a co-obligor arrangement and its contingently liable in respect of the borrowings of
other Obligors/Borrowers to the extent of outstanding principal balance of Rupee
Term Loans as on March 31, 2024 of INR 210,123.87 Million {As at March 31, 2023
INR 210,123.87 Million). As such, consequential impact, if any, is currently not
ascertainable and we are unable to comment on possible financial impacts of the
same.

Further as mentioned in Note No-19, the company has shown INR 30.30 million
trade payable in financial statements to Trend Electronics Lid (“TREND”) and the
entity under CIRP, the liquidation process is undergoing as per the order of NCLT on
dated 10.02.2021. However, no consequential effect has been taken in the financial
statements. So we are unable to comment upon the cumulative impact on the
Sfinancial statement.

Further, as mentioned under Note No. 18 and 29 since the commencement of CIRP,
there is a Moratorium in terms of section 14 of the Code towards repayment of
existing debts and interest thereon. However, pending the completion / final
outcome of CIRP, the Company has continued to provide for the interest for full
financial year, including the moratorium period. Payment towards such interest
expenses are subject to the provisions of the Code and outcome of CIRP. We have
not received supporting documents for such borrowings, including relevant sanction
,_-lefters /tzn.d other relevant documents. As such, we are also unable to confirm

?vh%the[r rhe ‘Borrowings of INR 16,412.38 Million and INR 4,400 million {unsecured)
DELI ,v_v,
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(2023: INR 14,654.52 Million and INR 4,400 million funsecured]) as reported under
Note No-18 and 29 provide an accurate status and whether the basis for interest
charged in statement of profit and loss account is in accordance with Ind AS-23
“Borrowing Cost”.

13)During the conduct of audit, we have also been informed that the balance
confirmations and relevant documents are not available in respect of the balances
of loans and advances, receivables, trade payables, and other receivables and
payables. As such, we are unable to ascertain impact on Financial Statements.
However, in case of balance with banks (INR 4.88 million), we have been provided
most of copies of bank statements (subject to their reconciliations). Further as per
Note No-11, the company has shown INR 32.30 million loan given to KAIL Ltd and
the entity under CIRP, the resolution plan of said company has been approved by
COC and has been taken over by Successful Resolution Applicant “SRA” however,
no consequential effect has been taken in the financial statements. So we are unable
to comment upon the cumulative impact on the financial statement.

14}As per the information and explanations given to us, the Company had carrying
value of investments of INR 60.72 Million, has given advances of INR 35,16 Million
and has trade receivables of INR 200.27 Million aggregating to INR 296,15 Million
in group/ affiliate companies which have been referred to National Company Law
Tribunal and consequently admitted to CIRP under the Insolvency and Bankruptcy
Code, 2016. As such, we are unable to express an opinion on the extent of
realisability of aforesaid investments, advances and trade receivables from group /
affiliate companies till the completion of resolution process of group/ affiliate
entities. The consequential cumulative effects thereof on loss including other
comprehensive income for the year, assets and other equity is unascertainable,
Further, we are also unable to assess the genuineness and recoverability of other
loans and advances which were issued prior to 1st April, 2019.

15)According to the details made available to us and on the basis of filings made on
the GST portal, the company has defaulted / made delayed filings pertaining to the
annual compliances of Goods and Service Tax (GST) along with the compliances of
Income Tax Act, as applicable during the year. As such, we are unable to comment
upon the future liability and/or any other financial impact that may arise on the
Company.

16} The Company has not submitted its financial results for the quarter/period ended
March 31, 2018 and subsequent periods within due time as required under
regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.Consequently, we are unable to comment on the monetary impact
that may arise on the company for such or any other non-compliances. Additionally,
the equity shares of the Company are also suspended from trading on the BSE
Limited and National Stock Exchange of India Limited.

17)We also draw your attention to Note No-49 to the Financial Statements. The
Resolution Professional has filed applications with Hon’ble NCLT under section 19
of the Code seeking co-operation from promoters and erstwhile management of the
company, for providing various data, primarily pertaining to pre-CIRP period and
certain additional data that is required for preparing Financial Statements and data
regi gs%xﬁ? various investigating agencies. In the absence of relevant data,
f\g ncials e been prepared on the basis of available data on best effort basis.
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Further, other deviations from the requirements of Companies Act, 2013 and Indian
Accounting Standards have also been highlighted in this report. As such, the
Company has not followed all of the standard accounting policies as prescribed in
Note-1 to the Financial Statements on various matters and the Financial Statements
have not been prepared in strict compliance with the requirements of relevant
sections of the Companies Act, 2013 and Ind AS along with other rules and
regulations. The overall financial impact, if any, is unascertainable.

We also draw your attention to Note no-50 and 51 of the Financial Statements,
wherein it is mentioned that an independent Transaction Review Audit was
conducted as required under section 43-66 of IBC for identification of Preferential,
Undervalued, Extortionate, and Fraudulent transactions as defined and explained
under IBC. The resultant observations from the Audit had indicated that there may
be certain questionable accounting entries and/or transactions entered into before
commencement of CIRP. And further, there are ongoing investigations against
Videocon Group Entities by different government agencies, including SFIO and
Directorate of Enforcement.

In this regard, we have not been provided any copy of notice/
report/information/documents on such Transaction Review Audit and ongoing
investigations. Hence, we are unable to comment on necessary changes that may be
required in the Financial Statements at this stage.

18)The Company has mentioned in Note No-54 of the Financial Statements that,
considering the Company is required to be run as a going concern under CIRP, the
Financial Statements have been prepared on going concern basis. However, we
Jound Material uncertainty relating to Going Concemn assumption applied to the
Financial Statements. The Company has been referred to National Company Law
Tribunal under the Insolvency and Bankruptcy Code, 2016, and there is
considerable decline in level of operations of the Company, and net worth of the
Company reported at INR (16,825.72) Million as on the reporting date is negative
and it continues to incur losses. The Company is a co-obligor and has received
demand notices in respect of borrowings of other obligors/borrowers. Thus, there
exists a material uncertainty about the ability of the Company to continue as a
“Going Concern”. The same is dependent upon the outcome of SC Appeals and /or
any other developments on the resolution process of Videocon Group Entities. The
appropriateness of the preparation of Financial Statements on going concern basis
is critically dependent upon CIRP as specified in the Code. Necessary adjustments
required on the carrying amount of assets and liabilities are not ascertainable.
Further we are unable to comment on the remarks / explanation provided by the
Company under Note No. 46 to the Financial Statements in relation to the Analytical
Ratios.

For the matters mentioned in para (1) to (18) above, we are unable to determine the

adjustments that are necessary in respect of Company’s assets, liabilities as on

Balance sheet date, income and expenses for the year, cash flow statement and

reg/ed_?s%sentation and disclosures in Financial Statements so we disclaim to form
, COMAN .

iy Bpinibnion the financial statement.
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We further inform that we were appointed as the Statutory Auditor of the company
only on June 27, 2022 for conducting statutory audit from FY 2019-20. For the
matters stated in the “Basis for Disclaimer of Opinion paragraph above”, we are
not cognizant of matters that pertain to / transpired in earlier financial years (i.e.
prior to FY 19-20} and hence cannot be implicated in ongoing proceedings for
matters contained herein, which relate to earlier financial years.

Responsibilities of Management for the Financial Statements

The Company’s management is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair
view of the state of affairs, profit and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The management is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our responsibility is to conduct an audit of the entity’s Financial Statements in
accordance with Standards on Auditing and to issue an auditor’s report. However,
because of the matters described in the Basis for Disclaimer of Opinion paragraph of our
report, we were not able to obtain sufficient appropriate audit evidence to provide an
opinion on these Financial Statements.

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing (“SAs”) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
mdjviQ@EE?Qn the aggregate, they could reasonably be expected to influence the
econéﬁb‘}bf&‘éffi%iq:‘ls of users taken on the basis of these Financial Statements.
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We are independent of the entity in accordance with the ethical requirements in
accordance with the requirements of the Code of Ethics issued by ICAI and the ethical
requirements as prescribed under the laws and regulations applicable to the entity.

We further inform that we were appointed as the Statutory Auditor of the company only
on June 27, 2022 for conducting statutory audit from FY 2019-20. For the matters stated
in the “Basis for Disclaimer of Opinion paragraph above”, we are not cognizant of matters
that pertain to / transpired in earlier financial years (i.e. prior to FY 19-20) and hence
cannot be implicated in ongoing proceedings for matters contained herein, which relate
to earlier financial years.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) As described in the Basis for Disclaimer of Opinion paragraph above, we have
sought but were unable to obtain all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our audit.

b) Due to the possible effects of the matters described in the Basis for “Disclaimer
Opinion” paragraph above and on account of relevant data not currently available
with the Company for which applications have already been filed by the RP with
NCLT under section 19 of the Code, we are unable to state whether proper books
of account as required by law have been kept by the Company, so far as it appears
from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
accounts presently maintained by the Company and disclosed to us, subject to the
observation highlighted in point (b) above. However, we are unable to comment if
they present a true & fair view of the affairs of the Company.

d) Due to the possible effects of the matter described in the Basis for Disclaimer of
Opinion paragraph above, we were unable to state whether the aforesaid Financial
Statements comply with all the requirements of Indian Accounting Standards
under section 133 of Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.

¢} The matters described under the Basis for Disclaimer of Opinion paragraph and
Material Uncertainty relating to Going Concern paragraph above in our opinion,
may have an adverse effect on functioning of the Company and on the amounts

s

{p\Financial Statements of the Company.
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f) We have not received any written representation from the Directors as on March
31, 2024 with regard to disqualification from being appointed as a director in terms
of Section 164(2) of the Act. Hence, we are unable to comment whether the
directors are disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

g) With respect to the adequacy of the Internal Financial Control over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”,

. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

(i) Due to the possible effects of the matter described in the Basis for Disclaimer of
Opinion paragraph, we are unable to state whether the Company has disclosed
complete impact of pending litigations on its financial position in the Financial
Statements;

(if) As per the information and explanation given to us, the Company did not have
any long-term contracts including derivatives contracts for which there were any
material foreseeable losses. (Refer note no.44).

{iti} As per the information and explanation given to us, the Company was not
required to be transfer any amount to the Investor Education and Protection Fund
during the year. However, for abundant clarification, some previous year balances
lying with company continue to remain pending to be transferred.

(iv) (a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to accounts, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
as disclosed in the notes to accounts, no funds (which are material either
individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
1dent1ﬁed in any manner whatsoever by or on behalf of the Funding Party
e Beneficiaries”) or provide any guarantee, security or the like on behalf

,-gfztﬁe“[){ﬁ)sate Beneficiaries.
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(c) Based on the audit procedures that have been considered reascnable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11{e),
as provided under (a) and (b) above, contain any material misstatement.

(v} (a) During the year No final dividend proposed, declared and paid by the Company
in accordance with Section 123 of the Act, as applicabile.

(b) During the year No interim dividend declared and paid by the Company until
the date of this report is in compliance with Section 123 of the Act.

(c} The Board of Directors of the Company have neither proposed final dividend
for the year which is subject to the approval of the members at the ensuing
Annual General Meeting nor the dividend proposed is in accordance with section
123 of the Act, as applicable.

(vi) We have been informed that, the company has used an accounting sofiware “SAP”
for maintaining its books of account which has not a feature of recording Audit
Trail (edit log) facility. So, we are unable to comment whether there were any
instances of the audit trail feature been tampered or not during the year.

For KVA & Company
Chartered Accountants
Firm's Registration No. 017771

N e

(Vimal Kishore Agrawal)
Partner

Membership No.510915
Place: New Delhi

Date: 08t August, 2024
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ANNEXURE-A TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in our report to the members of M/S VALUE INDUSTRIES
LIMITED (” the Company”) for the year ended March 31, 2024, We report that:

(i)

(ii)

In respect of fixed assets:

a) (A) The Company has not maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant & Equipment.
However, the Resolution Professional has explained that applications have
already been filed with NCLT under section 19 of the Code seeking co-operation
of the promoters / erstwhile management of the Company for providing the
requisite data (incl. detailed fixed asset register).

(B} As per the Financial Statement, the Company does not have any intangible
assets. Hence sub clause (B} of Paragraph 1 of the Order is not applicable

(b) We have not been given information regarding physical verification of Property,

Plant & Equipment carried out if any, during the year by the Company. Hence,
we are unable to comment as to whether there is any material discrepancies
on physical verification,

(c)As per the information and explanation provided to us, i.e. holding

confirmations from Trustee (SBICAP Trustee Company Ltd)/ copies of title deeds,
immovable properties forming part of the financial statements are held in. the
name of the Company except for one immovable property having book value of
INR 0.02 Million.

(d)As per information and explanations provided to us, the Company has not

revalued any of its Property, Plant and Equipment (including right of-use assets)
and intangible assets during the year.

(¢) Considering the explanations provided by the Company under Note No. 45(i) of

the Financial Statements, we are unable to comment whether any proceedings
have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

(a) (A) We have not been provided any reports pertaining to physical verification
of inventories conducted during the year. Hence, no audit evidence is available
according to SA-501. As such, we are unable to comment if the frequency of
the physical verification of inventories is reasonable.

(B) We have not been provided any details pertaining to appointment of Valuer
for verification of inventory and its valuation. Hence, we are unable to
comment as to whether there is any material discrepancy noticed on physical
verification which requires any adjustment in the books of accounts.

(b) As per information and explanation given to us, during the year, the Company
has not been sanctioned any working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of
current assets.

(i) As per the information and explanation given to us, the Company during the year

has not granted any loans or advances, investment, guarantees, secured or
unsecured, to companies, firms, limited liability partnerships or other parties
ceyeret,:}_\m the register required to be maintained under Section 189 of the Act.

/Aecor?:ﬁngty paragraph 3(iii) (a) to (f) of the Order are not applicable.

Page 12 of 19




(iv) In our opinion and according to the information and explanation given to us, the
Company has not made any transaction during the year in violation of Section 185
and 186 of the Act, in respect of loans, investments, guarantees and security.

(v) According to the information and explanations given to us, the Company has not
accepted any deposit during the period. Therefore, the provisions of clause 3 (v} of

the Order are not applicable.

(vi) We have not been provided details of prescribed cost records required to be
maintained by the company pursuant to the Companies (Cost Records and Audit)
Rules, 2014, as amended and prescribed by the Central Government under
section 148(1) of the Companies Act, 2013, accordingly, we are unable to
comment whether the company has maintained prescribed cost records.

(vii) (a) According to the information and explanations given to us, the Company was
regular in depositing undisputed statutory dues payable during the year,
including provident fund, employees’ state insurance, income tax, goods and
service tax and other statutory dues with appropriate authorities wherever
applicable. Further, according to the information and explanations given to
us, undisputed arrears of statutory dues which were outstanding as on March
31, 2024 for a period of more than six months from the date they became
payable and not paid till date (incl. dues in respect of period prior to CIRP
commencement) are given below:

Name of the Dues FY 2023-24
Amount (Rs.in

Million)

Tax Deducted at Source 0.12
Central Sales Tax 0.01
Value added tax 82.52
Entry Tax 3.73
Professional Tax 0.38
Provident Fund 7.97
ESIC 2.76

(b) According to the information and explanation given to us, details of duesof
income tax, goods and service tax, sales tax, service tax, custom duty, excise
duty, value added tax, cess which have not been deposited as on March 31,

2024 on account of disputes are given below:

Name of Statute Nature of INR. in | Forum where dispute
the Dues Million | is pending
1. Customs Act, 1962 Custom 4.37 | Commissioner
Duty and 5.46 | Asst. Commissioner
Penalties
2. Central Excise Act, Excise 19.73 | CESTAT
1944 Duty and 187.72 | Commmissioner (Appeals)
Penalties 2.81 | Addl. Commissioner
8.82 | Deputy Commissioner
0.49 | Assistant Commissioner
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3. Sales Tax Acts of Sales Tax 3.57 | Assistant Commissioner
various States 1.24 | Deputy Commissioner
0.46 | AdditionalCommissioner

48.17 | Joint Commissioner

0927.44 | Comrmissioner

4. Income Tax Act, Income 17.60 | CIT (Appeals)
1961 Tax

(viii) According to the information and explanations given to us, the Company has not
surrendered or disclosed any transactions not recorded in the books of account as
Income during the year in the tax assessments under the Income Tax Act, 1961 {43
of 1961),

(ix) A) According to the information and explanation given to us, we observed that the
Company has defaulted in repayment of interest and principal amount of all loans
to financial institutions and banks. The default runs into more than one year.

The Company has not borrowed from government and has not issued any
debentures.

B) Considering Note 45(iv) of the financial statements, we are unable to comment if
the Company is declared as a wilful defaulter by any bank or financial institution or
other lender.

C) According to the information and explanations given to us, the Company has not
taken any term loan during the year. Hence, the reporting under clause 3(ix)(c) of
the Order is not applicable.

D) According to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year. Hence, the reporting under
clause 3(ix}(d) of the Order is not applicable.

E} According to the information and explanations given to us, the Company has not
taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

F) According to the information and explanations given to us, the Company has not
raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(x) A) According to the information and explanations given to us, the Company has not
raised money by way of initial public offer or further public offer {including debt
instruments} or term loans during the year.

B) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

{xi) A} According to the information and explanations given to us, and on the basis of
our examination of the records of the Company provided to us, no material fraud by
the Company or any fraud on the Company by its officers or employees has been
noticed or reported during the period.

B) No report under sub-section (12) of section 143 of the Companies Act has been
filed by us in Form ADT-4 as prescribed under rule 13 of Companies {Audit and
AuditersiRules, 2014 with the Central Government, from the date of appointment
ug{&@?ﬂleﬁa:%\of this report.
| o)
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C) As per the information and explanations given to us, the company has not
received any whistle- blower complaints during the year.

(xif) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable,

(xiii) As explained in the Basis for “Disclaimer of Opinion” section of our main report, we
are unable to comment whether the transactions during the year with the related
parties were in compliance with Section 177 and 188 of the Companies Act, 2013.

(xiv) A) According to information and explanations given to us, the Company has not
appointed an Internal Auditor during the year. However, we have been given to
understand that the Company has established effective controls to monitor
transactions undertaken post assumption of office of the Resolution Professicnal.

B) As no internal audit was conducted during the year, there is no internal audit
report available for our consideration.

(xv)According to the information and explanation given to us and on the basis of our
examination of the records of the Company, we observed that, the Company has not
entered into any non-cash transactions with its directors or persons connected with
them and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

(xvi) A) In our opinion, the Company is not required to be registered under Section 45-1A
of the Reserve Bank of India Act, 1934. Therefore, the Clause (xvi} of (a) to {(c)
paragraph 3 of the Order is not applicable to the Company.

B) According to the information and explanation given to us and based on our
examination of the records of the Company, there is no Core Investment Companies
(CIC) in the group. Accordingly, provision of clause 3 (xvi)(d) of the Order are not
applicable to the Company.

(xvii) As per information and explanation given to us the Company has incurred cash
losses ofINR26.92 Million during the financial year and also incurred cash losses
ofINR115.94 Million in the immediately preceding financial year. For the purpose
of determination of cash losses, Finance cost has been considered as a non-cash
item considering the explanation provided under note no- 29 to the financial
statements,

{xviii} There has been no resignation of the statutory auditors of the company during
the year.

(xix) With respect to capability of company of meeting its liabilities existing at the date
of balance sheet (as and when they fall due within a period of one year from the
balance sheet date), considering the Company is into CIRP, it remains subject to the
outcome of CIRP and the provisions of Insolvency and Bankruptcy Code, 2016.

(xx) As per information and explanation given to us, there are no amounts required to
be spent towards Corporate Social Responsibility (CSR) in compliance Section 135
of the Companies Act. Accordingly, reporting under clause 3({xx)(a) and (b) of the
Order :j;gﬂ;;ﬂi;ggplicabie for the year.

(r*
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(xxi) As the Audit report is on Standalone Financial Statements, paragraph (xxi) of the

Order is not applicable.

For KVA & Company
Chartered Accountants
Firm’s Registration No. 017771

\):—‘—""Txt,c-l

{Vimal Kishore Agrawal)
Partner (
Membership No.510915
Place: New Delhi

Date: 08* August, 2024

C
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ANNEXURE-B TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in para 2 (g} under ‘Report on other legal and regulatory requirement’ of
our report of even date)

Report on internal financial control over financial reporting under clause (i) of
sub-section 3 of section 143 of Companies Act 2013 (“the Act)

We have audited the internal financial control over financial reporting of VALUE
INDUSTRIES LIMITED (“the company”) as of 31st March 2024 in conjunction with
our audit of Financial Statements of the company for the year ended on that date.

Management's responsibility for internal financial controls

The company’s management is responsible for establishing and maintaining internal
financial controls based on internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on audit of internal financial controls over financial
reporting issued by The Institute of Chartered Accountants of India (ICAI).These
responsibilities include design and implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business including adherence to company's policies, the
safeguarding of its assets, prevention and detection of frauds and errors, accuracy
and completeness of accounting records, and the timely preparation of reliable
financial information, as required under Companies Act, 2013.

Auditor's responsibility

Our responsibility is to express an opinion on the company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the guidance note on audit of internal financial controls over
financial reporting (the “Guidance Note”) Issued by The Institute of Chartered
Accountants of India and the standards on Auditing prescribed under section
143(10) Of Companies Act 2013, to the extent applicable to an audit of internal
financial controls. Those standards and Guidance Note require that we comply with
ethical requirements and plan and perform the order to obtain reasonable Assurance
about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Qur audit of internal financial controls over financial
reporting includes obtaining understanding of internal financial controls over
financial reporting and assessing the risk that material weaknesses exist, the and
testing and evaluating the design and operating effectiveness of internal control
based on Assessed risk. The procedures depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statement, due

e COM
to frafid oL éer 7.
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Meaning of internal financial controls over financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Financial Statements for external purposes in accordance with
Generally Accepted Accounting Principles. A company's internal financial control
over financial reporting includes those policies and procedures that

1. pertain to maintenance of records that, in reasonable details, accurately and
fairly reflect the transactions and dispositions of asset of the company;

2. provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statement in accordance with Generally Accepted
Accounting Principles and that receipts and expenditures of company are being
made only in accordance with authorizations of Management of the company;
and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statements.

Inherent limitation of internal financial control over financial reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of Collusion or improper management oversight
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of the internal financial controls over financial reporting
to future periods are subject to the risk that internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal
financial control over financial reporting, such that there is a reasonable possibility
that a material misstatement of the Company’s annual or interim Financial
Statements will not be prevented or detected on a timely basis.

Disclaimer of Opinion

Because of the significance of the matters described in the Basis for Disclaimer of
Opinion paragraph below, we are unable to obtain sufficient appropriate audit
evidence to provide a basis for our opinion whether the company had adequate
internal financial controls over financial reporting and whether such internal
financial controls were operating effectively as at March 31, 2024. Accordingly, we
do not e n opinion on the company’s financial controls over financial
reportin 78
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Basis for Disclaimer of Opinion

For the reasons stated in our main report, i.e. “Basis for Disclaimer of Opinion”
paragraph, we are unable to comment if the Company has an established system of
internal control over financial reporting with regard to assessment of possible
material adjustments that could arise/ may be required to be made to the recorded
values in Financial Statements. Consequently, we are unable to obtain sufficient
appropriate audit evidence so as to provide a basis for our opinion as to whether the
Company had adequate internal financial controls over financial reporting and that
whether such internal financial controls were operating effectively as at March 31,
2024.

We have considered the disclaimer reported above in determining the nature, timing,
and extent of audit tests applied in our audit of the Ind AS Financial Statements of
the Company for the year ended March 31, 2024, and the disclaimer has affected
our opinion on the said Financial Statements of the Company and we have issued a
Disclaimer of opinion on the Ind AS Financial Statements of the Company.

For KVA & Company
Chartered Accountants
Firm’s Registration No. 017771

{Vimal Kishore Agrawal)
Partner

Membership No.510915
Place: New Delhi

Date: 08t August, 2024
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Videocon Industries Limited
A company undergoing Corporate Insolvency Resolution Process
Standalone Balance Sheet as at 315t March, 2024

(%in Million)
; Asat Asat
Particulars Notes  Maren31,2024  March31,2023
L. ASSETS
1) Non-currentassets
Property, Plant and Equipment 2 32,793.24 36,971.08
Capital work-in-progress 2 99.60 109,50
Other Intangible assets 3 655,13 733.80
Financial Assots
i} Investronts
Investments in Subsidiary, Associate and Joint Venture 4A 94,752.76 94,752.76
Other investiments 4B 1,701.72 1,615.12
i) Loans 5 1,05,339,72 1,05,331.79
i} Others 6 4347 574
Other non-current assets 7 447,54 48134
Other Tax Assets (Net) 365.68 __346.01
Total non current assets 2,36,198.86 2,40,353.14
2) Cwrrent Assels
Inventorjes 8 2,27317 243371
Financial Assets
i) Investments
ii) Trade reccivables 9 39,360.21 32,231.15
it} Cash and cash equivalents 10a 619.52 B45.45
i¥) Bankbalances other than cash and cash equivalents 10b 2,005.58 1,871.93
v] Loans 11 +4,314.86 40,019.32
Vi) Ol 12 3,770.00 2,968.78
Other current assets 13 859.35 870.11
Total current assets 93,202,70 81,240.45
TOTAL ASSETS 352 9,401.55 3,21,593.59
IR
1} Equity
Equity share capital 14 '3,344.59 3,344.59
Other equity 15 (3.44.497.13) (2,61.009.40)
Total Equity (3,41,152.55) _ (2,57,664.81)
Z) Non current liabilities
Provisions 16 2,178.67 2,083.97
Deferred tax liabilities (net} i7 1,392.09 1,397.24
Deferred income - Grant for ozone project 27.79 31.8a6
Total non current liabilities 3,598.54 3,513.07
3) Currentliabllities
Financial liabilities
f)  Borrowings 18 6,05,737.07 5,19,457.13
it} Trade payables 19
- Due to micro and small enterprises 133.84 0.84
+ Due to other than micre and small enterprises 7,660,56 7.818.53
iif) Others 20 44,989.21 41,855.67
Other current liabilities 21 B,103.07 6,207.55
Provisions 22 330.90 405.59
Total Current liabilities 6,66,955.56 5,75,745.32
TOTAL EQUITY AND LIABILITIES [ 3,29,401.55 | 3,21,593.59 |
Significant Accounting Policies 1 - *

The accompanying notes are integral part of these financial statements

As per our report of even date

VIMAL KISHORE AGRAW.

Pariner

Place : N
Date: Se

For KVA & Company
Chartered Accountants
{Firm's Registration No. 01

ICA? Membership No: 510915 =

ew Delhi
ptember 09, 2024

Company Secretary & Complinace Offlcer
Membership No, A48113
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Videocon Industries Limited

A company undergoing CorporiteInsolvency Resolution Proce'_ss
Statement of Profit aiid Loss for the year ended March 31, 2024

(% in:Million)

Significant Accounting Policies

: Not For the yearended  Forthe year éq_ded
Fariaias oes March 31, 2024 March 31, 2023
I Income
Revenue from operations 23 6,512.24 7.864.54
Other income 24 201.09 422.56 s
Total Income 6,713.33 8,287.10
II. Expenses
Cost of materials consumed 25 68.17 13.1._1_8
Purchase of stocl-in-trade 26 89.26 115.84
Changes in inventories of finished goods, work-in-progress and stock- _
in-trade 27 7.66 5.04
Excise Duty
Production and Exploration expense- 0il and Gas 28 5,087.30 6,543.26
Employee Benefits Expenses 29 232.62 403.50
Finance Costs 30 80,060.87 66,_6‘56.3._6
Depreciation and Amortization Expenses 2A 4,432.97 4.‘87__7..7;8._
(ther Expenses 31 296.79 .;43’1&3_9_:
Total Expenses 90,275.62 79,170.85
Exceptional Ttem 32 - -
Profit/(Loss) before Tax (03,562.29) (70,883.75)
Tax expense: 33
i)  Current Tax - =
ti) Deferred Tax - =
Taotal Tax Expenses - »
Profit/(Loss) for the year (83,562.29) (70,883.75)
Other comprehensive income
Ttems chat will il be reclassified to statement ot profit or
loss in subsequent period
i) Remeasurements of the defined benefit plans 17.18 (28.99)
i) Equity instruments through other comprehensive income - {86.61) (421)
net change in fair value
iti} Income tax on above (5.16) 8.63
(74.58) (24.57)
Total commprehensive income/(loss) for the year (83,487.71) (70,859.18)
Earnings per equity share
Basic and diluted earnings per share 34 {249.84) (211.94
1

As per our report of even date
For KVA & Company
Chartered Accountan <

Partner
ICAI Membership No: 510915

Place : New Dethi
Date : September 09, 2024

The accompanying notes are infegral part of these financial statements

For and behalf of the Company

—

] f" cQ \V‘ N

Resolution Professional

Il

No.: IBBI/IPA-003/IP-N0O00103/2017-18/11158

-

SUJATA PARAB
Company Secretary & Complinace Officer
Membership No. 448113




Videocon Industries Limited
A company undergoing Corporate Insolvency Resolution Process
Statement of cash flows for the year ended March 31, 2024 _ _
Py (Rin Mi}_li_a.n )
Particulars For the.year ended For the year ended-
March 31,2024 March 31, 2023
A. CASHFLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before tax (83,562.29) (70,883.75)
Adjustments for:
Depreciation and amortisation 4,432.97 4,877.78.
Expenses related to aborted project - s
Finance costs 80,060.87 66,656.36
Provision for warranty and maintenance - 10.00
Provision for gratuity 748 (94.13)
Provision for leave encashment 0,92 (12.76)
Provision for abandonment and site restoration costs 11.61 139.60
Provision for doubtful debts - -
Interest income (168.47) (201.88)
(Income) from Investments and Securities Division 32.62 (216,60)
{Profit) /Loss on sale of fixed assets = e
Other comprehensive income /{loss) 69,42 2457
Adjustment of grant 4.08 (4.08)
Operating Profit before Working Capital Changes 889.20 295.11
AdJustments for:
lnventories 160.54 (66.72)
Trade receivables {7,129.06) (8,370.81)
Loans and advances (4,303.48) (3,453.90)
Other financial and non financial assets (794.39) (736.40)
Trade payables - 9,522:49
Other financial and non financial habilites 4,923.39 2,41?.3_6_
Cash generated from Operations (6,253.80) (392.86)
Less: Taxes Paid (Net) 19.67 29,03
Net Cash (used in} Operating Activities (A) (6,273.47) (421.90)
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of fixed assets 0.20 -
Purchase of fixed assets {including capital work-in-progress) (170.66) {481.08}
Interest inconme 16847 201.88
(Increase) /decrease in Fixed deposits and other bank balances (133.65) {112.87)
Decrease in Cther Investments (net) (69.42) {4.21)
Decrease in Investments in Subsidiaries (net)
Income from Investments and Securities Division 32.62 216.60
Net Cash from Investing Activities (B) (172.44) (186.67)
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in non current borrowings 6,219.98 -
Finance Cost - p
Net Cash from Financing Activities (W] 6,219,983 .
Net Change in Cash and Cash Equivalents [A+B+L) {225.93) (608.57)
Cash and Cash Equivalents at beginning of the year 84545 1,454.02
Cash and Cash Equivalents at end of the year 619,52 845.45
As per our report of eve For and behalf of the Compan
For KVA & Company m pany
Chartered Accountanfs //H &
irm's Registrati
(Firm's Registratio _15?E7EC
N_J¢ )
NWe—
VIMAL KISHORE AGRAWAL." ABHIJIT GUHATHA
Pariner ;3 Resolution Professibs
ICAI Membership No: 510915 No.: IBEI/IPA-003/IP-NG00103/2017-18/11158
&
SUJAWA PARAB
Company Secretary & Complinace Officer
Membership No, A48113
Place : New Delhi
Date : September 09, 2024
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’Viduucou Industries Limited
Notes to financial statenients for the year ended 31st March, 2024 (Contd.)

Note 1

Significant accounting policies

1.1 Reporting entity
Videovon Industries Limited s o compuny domiciled in Indiawith Its registered office situated at 14 KM Stone, Village Chittegaon, Taluka
Palthan - Aurangabad, Miharushira 431108, The Compuny has been incorporated under the provisions of Indian Com panies Act. The entity|
is primarily involved in manufacturing and trading of consumer durobles and extraction of erude ol and patural gas,

2 Recent Pronestncements
Ministry of Corporate Affsirs (“MCA"} notifies new standards or anendments to the existing standards wnder Companies ([ndian
Accounting Standirds) Rules as issued from time to Bine, On March 31,2023, MCA snended the Companies {Indian Aet ing Standards]
Amendment Rules, 2023, as below:

A Ind AS 1 Presentation of Standalone Financial Statements - Tlis amendment requires the entities to disclose their materjal accounting
polleies rather thin thelr msiterial decounting policies. The effective date for adoption of this smendment is annual periods beginning on or
after April 1, 2023, The Company has evaluated the amendment and the impact of the amendment Is Insignificant in the Standalone
Financial Statements.

B IndASE A ting Policies, Changes in A ting Estisates and Errars - This dinent has introduced a definition of
"avcounting estimates' and included amendments to Ind ASBto help entities digtinguls changes In accounting policies from changes in
accounting estimates. The effective date for agoption of this Iment is I perlods beginning on or after April 1, 2023. The
Ci v has evaluated the 3 dment and there is no impact on its Standatone Figancial Statements.

F

Ind AY 12 Incoine Taxes - This amendinent has nairowed the scope of the initial recognition exeniplion so that it does nptap'p_l;_;flo
transactions that give rise to equal and ofisetting temporary differences, The effective date for ad phion of this amendment is
periods beginning on or after April 1, 2023, The Company has evaluated the smendmant and thore ts 10 iuipuel va ity Sundulons Pinaaclal

“

Statements.
Amendinents to Ind AS 107 Financial Instruments: Disclosures and Ind AS 34 - Interim Financlal Reporting ~These a:_n_eqdmen_lx
are ¢ quent to the dments in Ind AS 1 related to chauge from "material accousting policies’ W 'material accountng pollcy

information’. The Company does not expect this amendment to have any significant impact on Its Standalone Financial Statements.

3 Dasis of preparation

A, Stat tof compliance
These financial statements have beey prepared In accordance with the Indian: Accounting Standards (hereinafter referred to as the
‘Ind AS') as notified by Minlstry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read with Rule 3. of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and
other relevant provisioiis of the Act, subject to the necessary clarifications explained elsewliere in other Notes to the Accounts.

B. Functiona) and presentation currency
These financlal statements are presented in Indian Rupees (), which is also the entity's functional currency, Al amounts have been
Tounded off to the nearest millions unless stherwise indicated.

C. Basis of measurenienl
The fnancial statements have been prepared on historical cost basis, except for the following assets and liabilities which have been
measured at fajr value;
- Certan financial assets and liabilities measured at fair value {refer accounting policy regarding financia) instruments);
- Net deflned benefit (assel) / liability - Gair vilue of plan assers Tess present valug of definsd benefit obligations.
Historical costis generally based on the fair value of the consideration given in exchange for goods and services.
I, ey estimates and plions

The preparation of ial stat ts requires F t to make jud ts, estimates and assumptions in the application off
acrounting policies that alfect the reported amounts of assets, liabilities, income and expenges. Actual results may diifer from these
estimates, Continuous evaluation is done o1 the estimation and judgments based on historical experience and other factors, including
expectations of future events that are believed to be reasonable.
Judgements

Information about Judgements made in applying accounting policies that have the most significant effects on the amounts recognised
in the standalone financial statements is included ja the fullowing notes;

Useful lives of property, plant and equipment and intangible assets,

Assumptions and estimation uncertainities
Recognition of deferred tax assets: availability of future taxable profit against which tax losses carried forward can be used;

Measurement of dellned benefit obligations: key actuarial assumptions;
Recognition and @ment of provisions and contingencies: key assumptions about the likelihood and magnitude of an outow of|
resources;

Fair value of financial assets and labilities and nvestments.

E. Measurement of fair values
The Company’s accounting policles and disclogures require the measurement of fair values for both financial and non-financial
instruments.

IFthird party information, such as broker quotes or pricing services, lsused to measure fair values, then the management assesses the
evidence obtained from the third Parties to support the conclusion that such valuations meet the requirements of Ind AS, including
the level in the fair value hierarchy in which such valuations should be classified,
When measuring the fair value of a financial asset or s financial liability, the Company uses observable market data as far as possible.
Fair values are categorised into different levels in a fair value hierarchy based on the Inputs used in the valuation techniques as
follows:

- Level 1: quoted prices {unadjusted) in active markets for identical assets ar liabilities.
- Level 2: inputs other than quoted prices included in Leve] 1 that are observable for the asset or liability, either directly (l.e. as prices)
orindirectly (ie. derived from prices).

- Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

il m‘e‘éilnenﬁa_m:ig categorised in its entirety in the same level of the fair value hierarchy as the lowest Jeve) input that is significant]
({; Ao the entire mehs\tfj;}}nem. s
* ! /

lﬂ,?@%‘i}?ﬂgp measyre the fair value of an asset or a liability fall into dilferent leveis of the fair value hierarchy, then the fair
L

v ! v /|
l,:}fe Eodiay irecogn }es transfers between levels of the fair value hierarchy at the end of the reporting period during which the|

iange has occur) ed! i
\ A f )|




Videocon Industries Liited
Notes to financial statements for the vear ended 315t March, 2024 [Conlil.)

Note 1 {Contd.)
Significant accounting policies [Contd,)

F. Carrent aud nog-¢urrent classilicalion
The Schedule 11 to the Act requiires assels and liabilities tu be classified as either current or non-curyent,

An asset is classified as current when it satisties any of the loliowing criteria:
a4) itis expected to be realised in, o is intended for sule or Lonsumption in, the entity’s normal operating cycle;
by itis held primarily for the purposs of being radod;
€) i is expected to be realised within twelve months after the Balance Sheet date; or
d) itis cush or a cash equivalent unless it ks restricted from being exchanged or used to settle a liability for at Jeast twelve months
after the Balance Sheet dare,
All other assets are clagsified as non-current,

Aliability is classified as curvent when it satistics any of the following critevia:
) itis expected to be settled In, the entity's normal operating cyele;
b) itisheld primarily for the purpose of being traded;
) itis due to be settled within twelve months after the Balance Sheet date; or
d) the Company does not have an unconditional right to defer settlement of the Kability for at least twelve months after the Balance.
Sheet date.
All other liabilities are classified as non-current. .

Operating cycle 3
Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents,
Based on the nature of services and the time between the acquisition of assets for processing and thelr realisation In cash and_ cash
equivalents, the Cempany has ascertained its operating ¢ycle as 12 months for the purpoce of current - non-current clossification of}
assets and liabilities,

4+ Significamt accounting policies
A. Finauclal assets
i} liitial recagnition and measurement
Financial assets are recognised when the Co pany | aparty to the contractual provisions of the instrument.

On initial recognition, a tinancial asset |s recoguised at fair value, in case of financial assets which are recognised at fair value
through profit and loss {FVTPL), its transaction cost is r gnised i the stat t of profit and loss. In other cases, the
transaction ¢ost is attributed to the acquisition value of the financinl asset.

ii} Classification and subsequent measurement
Financial assets are subsequently classified and measured ar
= amertised cost
« falr value through profit and loss {F¥TPL)
« fair value through cther comprehensive income (Fvoc),
Management determines the classification of its financial assets at the time of initial recognition or, where applicable, at the time
of reclassification. Financial asscts are not reclassified subsequent to teir recognition, exceptif and in the period the Company
changes its business model for managing finaucial assets,

i} Dubt lnstruments aix unbially ineasured at amordsed cost, fair value through other comprehensive income ('FYOCL) or fair
value through paulit w loss (‘FYTPLY nl) derecognition on the hasis of (i) the Company’s business model for managing the
financial assels and (i) the contractual cash flow characteristics of the financial assat

) Measured at amortised cost: Financial assets that are held within a business model whose objective Is to hold financlal
assets [n order to collect contractual cash flows that are solely payments of principal and interest, are subsequently
measured at amortised cost using the efective Interest rate (EIR’) method less impairment, if any. The amortisation of EIR
and loss arising from impairment, if any is recognised in the Stat t of Profit and Loss.

b Measured at fair value through other colmprehensive income: Financial assets that are held within a business model wh
objective is achieved by both, selling financial assets and collecting contractual cash flows that are solely payments of
principal and interest, are subsequently measured at fair value through other comprehensive income. Fair value
mavements are recognized in the other comprehensive incone (OCI). [nterest income measured using the EIR method and
impairment losses, if any are recognised in the Sta of Profit and Loss, On derecognition, cumulative gain or loss
previously recognised i OC! is reclassified froimn the equity to ‘Other Income’ in the Statement of Profitand Loss.

€} Measured at fair value through profitor loss: A financial asset not classifled as either amortised cost or FVOL], s classified
as FVTPL. Such financial assets are measured at fair value with all changes in fair value, including interest income and
dividend income if any, recognised as ‘Other [ncome’ In the Statement of Profit and Loss, In addition, the Company may, at
initlal recognition, irrevocably designate a debt Instrument, which otherwise ineets amortized cost or FVOC criterla, as at
FYTPL. However, such election is allowed ouly il doing so reduces or eliminates a measurement or recagnition
inconsistency (referred to as ‘accounting mismatch'),

L ﬁ Fimpcial Instruments having termination rights are to be measured at amortised cost (or, depending on the business
r”

’
2l L,

. B ~miadely at fair value through other comprehensive Income] even in the case of negative compensation payments,
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Videocon Industries Limited
Noles to linancial stat ts for the year ended 315t March, 2024 (Contil.)

Note T [Countd,)
Significant accounting policles (Coutd.)

i¥)  Equity Instruments

All Investments in equity instruments classified under financlal assets are Initially measured at fiir value, the Company may, on
Initial recognition, irrevecably vlect to measure the same elther at FVOCI or FVTPL, The Company. makes such election on an
instrument-by-instrument basls, Fuir value changes on an equity instrument is recognised as other Inconie in the Statement of
Profit and Loss unless the Company hus elected to measure such instrument st FVOCI. Foir'value clianges excluding dividends,
Onan equity instrwment measured al FYOC! are recognized in OCL Anvounts recognised in DCl are not sibsequently reclassified
to the Statement of Profit and Loss, Dividend income on the Investments In eguily instr ts are recognised as ‘other income’
In the Stutement of Profitand Loss,

v] Trade Receivables
Trade receivables are initially recognised at falr value. Subsequently, it recognises impairinont Joss allowance based on lifetime
expected credit Josses at each reporting date, right froun its initial recognition, Trade receivables are tested for impalrment ena
specific basis after considering the sanctioned credlt limits and expectations about future cash flaws, The impairment losses and
reversals are recognised i the Statement of Profit and Loss.

vi

f=—

Derecoguition
The Company derecognises a fnancial asset when the contractual rights to the cash #ows from the asset expice, or it transfers

the rights to receive the contractual cash Hows on the financial asset In a wansaction in which substantially all the risks and
rewards of ownership of the financlal asset are transferred. Any interest in transferred financiol assets that is created or retained
by the Company is recognised as separate asset and associated Nability for any amounts it may have to pay.
vil) linpaivment of Finuncial Asset
Trade receivables are tested for impairient on a specific basis after considering the sanctioned credit limits, security deposit
collected ete. and expectations about future cash flows.
The Fixed Assets or a group of assets {cash generating unit) are reviewed for impairment at each Balarice Sheet date: In case of]
any sieh indication, the recoverable amount of these asgels dr group of assets is delenndited, wud if such recoverable amuul:_nt of]
the asset or cash generating unit to which the asset belongs is less than it's carrying smount, the lmpairment lass is recognised
by writing down such assets to their recoverable amount An impairment loss is reversed if there |s chaage in the recoverable
amount and such loss either no longer exists or has decreased,

Financial liabilitles

[nitial recognition, measurement and classification
Financlal liabllities are classified as either held at a) falr value through profit or loss, or b) at amortised cost, Management determines
the classification of its financial labilities at the time of inital recognition or, where applicable, at the time of reclassificatlon. The
classification Is done in accordunce with the substance of the contractual arrangement and the definition of a financial Jiability and an
equity instruments.

AR financial liabilities are recognised initjally at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial lialilities at amortised cost includes loan and borrowings, interest accrued but not due on borrowings, trade
wid other payables. Such nnancial liabilities are recognised initially at fair value minus any directly attributable transaction costs.
Subsequent to initial recognition these financial liabilities are measured at amortised cost using the effective interest methed.

Financial guarantee contracts
The Company has elected to account all its linancial guarantee contracts as financial instruments as specified in Ind AS 109 on
Financial Instr . The pany recognises the commission income on such finaneial guarantees and accounts for the same in
Profitand Lass account over the tenure of the financial guarantee.

Derecognition
A financial Nability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Offsetting of financial instruments
Financial assets and financia! liabilities are oftset aud the net amount is reported in the balance sheet only if there s a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

Property, Plant and Equipment
i} Recognition and measurement
ltens of property, plant and equipment (PPE) are measured at original cost of acquisition, net of tax / duty credit availed less
accumulated depreciation and accumulated impairment losses, if any. Cost includes expenditure that is directly attributable to
the acquisition of the items. IT significant parts of PPE have different useful lives, then they are accounted for as separate items
(major components) of PPE,

Plant and Equipiment which are not ready for intended yse as on the date of Balance Sheet ase disclosed as “Capital work-fji-
progress”. Capltal work in progress is carrfed at cost, comprising of direct cost, attributable interest and related incidental
expenditure.
Advances paid towards the acquisition of PPE outstanding at each reporting date are classified as capital advances uader Other
Non-Current Assets.

PPE are eliminated from {inancial statement op disposal and gains or losses arising from disposal are recognised in the

q
LJL‘_

ﬁﬁfﬁﬁ&\oﬁr and Loss in the year of occurrence.
AR




Videocon Industries Limited
Notes to financlal statements for the year ended 31st March, 2024 (Contd.)

Note 1 (Contd.)

Significant accotmting policies { Contd.)

i) Depreciation
The Company provides depreciation on lixed assets held In India, to the extent of depreciable amount, on written down value
method based on useful life of the assets as preseribed in Schedule 11 o the Companies Act, 2013, except; a) on Fixed Assets of]
Consumer Electronics Divisions other than Gluss Shell Division and; b) on office bulldings acquired after 1st-April, 2000; on
which depreciution 1s pravided on straight line method based on usefil life of the assets as prescribed in thezsaid Schedule;
Depreciation an fixed assets held outslde India Is provided on sialght line methed based on useful life of the assels as
preseribed in the aforesaid Schedule. Produeing Propertics are deploted using the "Unit of Production Method", The rate of]
depletion is computed In proportion of ofl and gus production achleved vis-a-vis proved reserves, Leasehold Land Is amortised
over the period of Joase, Assuts costing Rs 5,000 or less are fully depreciated in the year of purchase,

The estimated vseful life of items of broperty, plant and equipment for the current and com parative period are as follows:

Management cstimate Useful life az per
Asset ofuseiul lifa Schedule 11
Buildings 30 30
Plant and Machinery 15 15
Furnane 10 10
Furniture's and Fixtures 10 10
Computers 3 3
Electrical Installation 10 1¢
Otfice Equipment's 5 5
Vehicles 10 10
Leasehold land and Leasehold Improvements is amortised over the period of lease.
Depreciution method, useful lives and residual values aie reviewed ateach financial year-end and adjusted if appropriate

D. lutangible assets
I} Recognition and measurement
Intangible assets are recognised when it is probable that future econcmic benefits that are artributable Lo concerned assets will
flow to the Company and the cost of the assets can be measured reliably.

intangible ussets are initially measured at cost and are subsequently measured at cost less accumilated amortisation and any
accumulated impairment logses.

i} Subsequunt expenditure
Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to
which it relates.

iif) Amortsation
Intangibie assets are amortised using the straight-line method over a period of fjve years.

Amortisation method, useful lives and residual valuss are reviewed at Uie end of each financial year and adusted if appropriate.

v} Expenditure on research and developrant
Revenue expenditure per taining to research il development Is chargad to revenue under the respective heads of account i Uie
period in which |t is incurred. Capital expenditure, if any, on research and development is shown as an addition to fixed assets
under the tesprecive heads,

E. Jomwt ventures lor 0§l and Gas Fields

In respect of unincorporated joint ventures in the nature of Productlon Sharing Contracts (PSC) entered into by the Cowmpany for il
and gas exploration and production activities, the Company's share in the assets and liabilities as well as income and expenditure of|
Joint Venture Operations are accounted for, according to the Participating Inrerest of the Company as per the PSC and the Joint
Operating Agreements on 2 line-by-line basis in the Comp ¥'s Financial Stat ts. In respect of joint ventures In the form of
incorporated jointly controlled entities, the investment in such Joint venture is treated as long term investment and carried at FVQCL

E. Exploration, Development Cosis and Preducing Properties
Pre-acquisition costs:
Expenditure incurred before obtaining the right(s) te explore, develop and produce oil and £as are expensed as and when incurred,

Exploration stage: "
Acquisition cost relating to projects under exploration are inttially accounted as “Intangible assets under development”.The expenses
on ofl and gas assets that s classified ag intangible include:
* acquired rights to explore

+ exploratory drilling costs

Costol Survey and prospecting activities conducted in the search of ol and gas are expensed as exploration cost in the year in which
these are incurred If the project is not viable based upon technical feasibility and cormmercial viability study, then all costs relating to
Exploratory Wells is expensed in the year when determined to be dry, If the project s proved to be viable, then all costs relating to
drilling of Exploratory Wells shall be continued to be presented as “Intangible Assets upder Development”,

Development stage:
Acquisition cost relating to projects under development stage are presented as “Capital work-in-progress”.

G. aAbandonment Costs
Liability for abandomment costs are provided at the present value of expected costs to settle the obligation using estimated cash flows
and are recognised as part of the cost of Pparticular asset. The cash flows are discounted at a current pre-tax rate that reflects the risks
specific to the decommissioning liability. The unwinding of the discount is expensed as incurred and recognised in the stat of]
profit and loss as a finance cost. The estimateqd future costs of decominissioning are reviewed annually and adjusted as appropriate.
Changes in the estimated futire costs or fn the discount rate applied are added to or ded ucted from the cost of the asset,




Videpcon Industries Limited
Notes to financial stat s for the year ended 315t March, 2024 (Contd.)

Note 1
Significant accounting pollcies

H. Investuents in Subsidiaries, Associales and Joint Ventures:
tnvestments in subsidiarivs, associatis and jolnt ventures are carried at FYOCL Wit eifoct from G1st Apr 2019, The amended Ind AS
109 isapplicable to the compnny, requiring the company to.apply Ind A3 28 to leng term in terests In associates.and jolnt ventores
that form part of net investment in assoclate and Joint venture but to which equity method s not applied.

-

Inventorles
Inventories are measured at the Jower of cost and net realisable value, The tost of inventories is determined using the weighted

aveyage method.

Net realisable value ks the estimated selling prive in the ordinary course of business, less the estimated costs of completion and selling
expenses.

L. Impairment of non-financial assets
The Company’s non-financiul assets, other than inventories and deferred tax assets, are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated,

For impairment testing, assets that-do not geverate independent cash inflows are grouped together into cash-generating units (CGUSs).
Each CGU represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other
assets or CGls, :

The recoverable amount of a CGU (or an individual asset) Is the higher of its value in use and its Fair value less costs to sell. Value in
use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the CGU (or theasset).

An impairment loss is recognised if the carry'lng anount of w usset or TGY exceads Its estimated recoverable amount. Impairment

losses are recognised in the statement of profit and loss. mpairment Joss recognised in respect of a CG is allocatsd vo the carrying
amounts of the other assets of the CGU (or group of LGUs) on a pro rata basis.

In respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting date
whether there is any ndication that the loss has decreased or no longar exists, An impairment loss s reversed if there has been a
change in the estimates used to determine the recoverable amount, Such a reversal [s made only to the extent that the asset's carrying
amount does not exceed thie careying ampunt that weuld hiave boon detenmined, ul uf depreulatiun vt awrdsatlon, if 1o impalFnent
loss bad buun racogntsed,

K. Revenue
Effective April 1, 2018, the Company has adopled Indian Accounting Standard 115 (Ind AS 115) - ‘Revenue from contracts wish
customers’ using the cumulative catch-up transition method, applied to contracts that were not completed as on the transiton date
ie April 1, 2018

a) Sale of goods _
ftevenne fious sale ol guuds Js recognised when slgnificant risks and rewards of ownershipin the goods are transferred to the
buyer. The Company recognizes revenues on the sale of products, net of returns, discounts, sales incentives/rebate, amounts
collected on behalf of third parties (such as sales tax) and payments or other consideration given to the customer that has
impacted the pricing of the transaction,

b) insurance, Duty Drawback and other claiims are accounted for as and when admitted by the appropriate authorities.

L, Recognition of davidend income, knkerest income or expense
Dividend income froin investiments is recognised in profit and less on the date on which the Company’s right to receive payment is
established.

For all debt instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR}, EIR Is the rate
which exactly discounts the estimated foture cash receipts over the expected life of the financial instrument to the gross carrying
amecunt of the financial asset. When calculating the EIR the company estimates the expected cash flows by considering all the
contractuzl terms of the financial instrument {for example, prepaymants, extensions, call and similar options). The expected credit
losses are considered if the credit risk on that financial instrument has increased significantly since initial recognition.

M. Foreign currency transactions
Transactions and balances
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transactions,

Monetary assets and liabilities dencminated in foreign currencies are translated into the functionat currency at the exchange rate at
tiie reporting date, Non-monetary assets and liabilities that are measured at fair value in a foreign currency are translated into the
functional currency at the exchange rate when the fair value was determined. Nen-monetary assets and labilities that are measured
based on historical costina foreign currency are translated at the exchange rate at the date of the transaction.

Exchange differences are recognised in profit or loss,

N. Employee benefits
i) Short-term employee benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee

/ i{uﬁt and Loss of the year in which the employee renders the related service,
s X

/..'Iqa‘ger ts; Begefits such as salaries, performance incentives, etc,, are recognized asan expense at the yndiscounted amount in the
7% wéke
AL

o

(& o )




Videocon Industries Limited
Notes to financial statements for the yenr ended 31st March, 2024 (Contd,)

Note 1

Significant aceounting policies

0. Provisions (other than for employee benefits)

E,

L

i) Provident Fund - Defined Contribution Plan
The Company makes spucitied monthly contributions towards Government administored pruvident fund scheme. Obligations for
contributions w delined contributlon Plans are recognised as an employee benefit expense In profit or loss in the periods during
which the related services are rendered by employees,

fii} Gratuity - Defined Benefit Plan
The Cownpany provides for gravity to all the eligible employees. The benefit is in the form of lump swin payments to vested
employges on retirement, on death while in employment, or termination of employment for an sfaount equivalent to 15 days
sadary payable for each completed year of service. Vesting occurs on completion of five years of service.

Liability in respect of gratuity is determined using the projected unit credit method with actuarisl valuations as on the Halance
Sheet date and gaings/losses are recognised immediately in the Other Comprehensive lncomeNet interest expense and other
expenses related to defined benefit plans are recognized in Statement ol Profit and Loss,

When the benellts of a plan are changed or when a plan is curtailed, the resulting change Iy benefit that relates to past service or
the pain or loss on curtailtent is recognized immnediately In Statement of Profit and Loss. The Company recognizes gains and
losses on the settlement of a defined benefit plan when the settlement occurs.

iv) Leave Encashment
Liabitity in respect of leave encashment is determined using the projected unit cradit method with actuarial valuations as on the
Balance Sheet date and gains/losses are Tecognised immediately in the Satement of Profit and Loss.

1) Provisions are recognized when the Company has a present obligation as a result ofa past event; it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and wheu d reliable estimate of the amount of|
the obligation can be made, Provisions are measured at the best estimate of the expenditure required to settle the present
obligation at the Halance Sheet date: The expenses relating to a provision is pr Lin the Stat of Profitand Loss net of
any reimbursement,

HY Warranties
Provislon for the estimated JiabRity ju respect of warranty on sale of consumer electronics and home appliances products is
made in the year in whicls the revenues are recognised, based on technical evaluation and past experience. Warranty provision is
accounted as current and non current provision. Nou current provision is discounted to jts present value and the subsequent
unwinging effect is passed through Profitand Loss account under Finance Cost,

Contingent liabllities and contingent assets
Contingent Habilities are pessible obligations whasa existeice will only he confirmed by futura events not wholly within the control
of the Company, or preseat ohligations where {t is not probable thatan outflow of rescurces will bic requized vg Uie amount of e
obligation cannot be measured with sufficient reliability. Contingent liabllities are not recognized in the financial statements but are
disclosed unless the possibility of an outflow of econemic respilrces Is considered remote.

Disputed demands in respect of Custom duty, lncome tax, Sales kax and Qthers are disclosed as contingont liabilitics, Payment in
respect of such demands, if any, is shown as an advance, till the final autcome of the matter.

Contingent assets are not recognised in the financial statements.

Leases
Leases are classified as finance leases whenever the terins of the lease transfer substantially all the risks and rewards of ownership to
thelessee, All other leases are classified as operating leases. In determining whether an arrangement ls, or contains a fease is based on
the substance of the arrangement at the inception of the lease. The arrangement is, or contains, a lease date if fulfilment of the
arrangement is dependent on the use of a specific asset or assets and the'arrangement conveys a right Lo use the asset, even If that
right is not explicitly specified in the arrangement

Operating Leases :

Where the company is the [essee:
Leases In which a signlficant portion of thie risk and rewards of ownership are not transferred to the company as lessee are classified
as operating [eases. Payment made under operating leases (net of any incentives received from thie tessor) are charged to statement of]
Profitand loss o1 a straight line basis over the peried of the lease unless the Ppayments are structured to increase in line with expected
general Inflation to compensate for the lessor's expected inflabonary cost increases,

Where the company is the lessor
Lease income from operating leases where the Company is a lessor is recognised in income on 2 siraight line basis over the lease term
unless the receipts are structured to increase in line with expected general inflation to compensate for the expected inflationary cost
increase,

Income Tax

Income tax expense comprises current and deferred tax and is recognized in the Statement of Profit and Loss except to the extent that
itrelates to items recognized directiy in equity or in OCI,
i) Current Tax
Current tax is the amount of tax payable (recoverable) in respect of the taxable profit / (tax loss) for the year determined in
accordance with the provisions of the [ncome-tax Act, 1961, Taxahle profit differs from 'profit before tax’ as reported in the
Statement af Profit and Loss because of items of incone or expenses that are taxable or deductible in other years & ftems that
are never taxable or deductible, Curvent income tax fus vurreul and prior perlods Is recognised at the amount expected to be
paid to or recovered from the tax antharities, Ising kax ratog and my lawa that Liove been enacted v subslailively enacled ut the
reporting date,

- *"%ﬁsﬁe% and liabilities are offset only if, the Company:

STy _ :
Intends eﬁherm_ settle an a net basis, or to realise the asset and settle the liability simult: Iy,
x

R :
/{]_ hasa-fegall yﬁxﬁ:rceahie right to set off the recognised ampunts; and
/<
*




Videocon Indusiries Limited
Notes to financial statements for the year ended 31st March, 2024 (Contd.)

Note 1

Significant accounting policies :
Minimum Alternutive Tax (MAT) under the provisionsof the Income-tax Ack, 1961 15 recognised as current tax In the Statement|

of Profit and Loss. The eredit available under the Act in respect of MAT paid Is recognised as an asset only when and to the
extent there Is convincing evidence that thie company will pay norma income tax during the period for which the MAT credit can
be carried forward for set-off againgt the normal tax Uabllity, MAT credit recognised us an asset Is reviewed at each balance
sheat dute and written dowil to the extent the aforesald convincing evidence no longer exists.

Deferred Tax
Doferred tax s recognised in respect of temporary differences between the carrying amounts of assets and lizbilities for Anancial
reporting purposes and the amounts used for taxation purposes. Deferved tax is not recognised for: ) )
» temiporury diflerences on the initial recognition of assets or labilities in a transaction that is not a business combjnation
and that uffects neither accounting nor taxable profit or loss: and
« indexation benelit in relation to Investments in subsidiaries, given that the Company does not have any intentions to
dispose such investments in the foreseeable fulure.

Pefered tax assets are recognised for unused tax Josses, unused tax credits and deductible temporary differences to the extent
that it is probable that future taxable profits will be available against which they can be used, Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realised; such
reductions sre reversed when the probability of future taxable profits improves, Unrecognised deferred tax assets are
reassesced at earh reporting date and recogniced to tho oxtont that it hoo becomo probable that fwture taxoble profits will be
uvallable against which they can be used, '
Deferred tax assecs and liabilities are measured at the tax rates that are expacred to apply In the year when the asset {s realised
or the liability Is settled, based on tax rates (and tax Jaws) that have been enacted or substantively enacted at the reporting date.
Taxes relating to items recognised ditectly in equity or OCI Is recognised in equity or OCl and not in the Statement of Profit and
Loss,
Defeired tax assets and liabilities are offset only if
a) the entity has a legally enforcealle vight tn sef alf rurrent tax assets against current tax labilities: and
b) the deferred tax assets and the deferred tax tabilities relste to income taxes levied by the same taxation authority on the
same taxable entity,

f=l]

5. Borrowing Costs
Borrowing costs are interest and other costs {incloding exchange differences relating to foreign corrency borrowings to the extont
that thay are rogardod oo on adjusluent L fileyesl tosLs) Ingureed 1 coliitection with the borrowing of funds. Borrowing costs
directly attributabie to acquisition or construction of a qualifying asset which necessarily take a substantial period of time to get ready
for their intended use or sale are capitalised as part of the cost of that asset until such time as the-assets are substantally ready for
their intended use o1 sale, Other borrowing costs are recognised as an expense in'the period [n which they are incurred. Borrowing
costs reluted to specific borrowings that renain outstanding alter the related qualifying asset is ready for jntended use or sale should
subsequently Le considered as part of general borrowing costs of an eulity. Other borrowing costs are recognised as an expense In the
period i which they are incurred,

T. Translation of the financial statements of foreign branch
) Revenue items are translated at avernge rates.
i) Opening and clesing Inventories are translated at the rate prevalent at the ement and close of the accounting year,
respectivaly.

w)  Fixed assets ave translated at the exchange rate a5 on the dals of the transaction. Depreciation on ficed assets is translated at the
rates used for translation of the value of the assets ta which it relates,
iv]  Other vuseend ussels und current habilites are transiated at the closing rate,

U. Government Grant
Grants ave recognised when there is reasonable assuraace that the grant will be received and conditions attached to them are
complied with. Grants related to depreciable assets are treated as deferred income, which is recognised in the Statement of Profit and
Loss over the period of useful life of the assets and in the proportions in which depreciation on related assets is charged,

=

Premiwg on Redemption of Bonds/Debentures
Fremium on Redemption of Bonds/Debentures are written off to Securities Premium A¢count.

W. Share Issue Expenses
Share issue expenses are written off to Securities Premivm Account,

LS

Earnings per share
The baslc Earnings Per Share (“EPS"} is computed by dividing the net profit / (loss) after tax for the year atiributable to the equity
shareholders by the weighted average number of equity shares outstanding during the year. The Company has no potentially dilutive
equity shares.

Y. Excise and Custom Duty
Exelse Duty In respect of finished goods lying in the factory premises and Custom Duty on goods lying in custom bonded warehouse

are provided for and Included in the valuation of Inventory,

Z. Goods and Seyvsee Tux
Goodg and Servier Tiw bouefit {s uccuysisd fardiy redueing tie purchasa cost of e udeeluly/flsod a5sees/6civicas.

AA. Cashand cash equivalents
Cash and cash equivalents in the balance sheet comprise cash on hand, bank balances and short-term deposits with an original
matuelty of three mnnths or less, which are subjeet to an insignificant risk of changes in value, For thic purpuse of the Statement of
cash flows, cash and cash equivalents consist of cash and short-term deposits, 45 defined above, net of outstanding bank overdrafts as
they are considered an integral part of the Commpany’s cash management,

AB. Prior Period ltems

and material items are disclosed by way of Notes to Financial
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Videocon Industries Limited
Notes to financial statements for the yeurended 3151 March, 2024 {Contd.)

{2 in Million]
Asat Asak
‘ March 31, 2024 Murch 31,2023
T
Note 4
Financial Assets - Non Carrent
Iuvestments
A) luvestments in subsidiaries, joint venlures and associates
a) Investinent in equity shares of subsidiaries
Unyuioted
Vipuvayv Enargy Frivate Limited 5,500.00 5.50_0.00
Frosperous Enerpy Private Limlted ¢10 0.10
Senioy Consulting Private Limited 011 011
Videocon Electronics (Shenzhen) Limited 642 642
{Chinese nume - Welyoukang Electronlc (Shenzhen) Co,, Ltd.)
Videocon Energy Limited 1,000,00 1,000,00
Videocon Globai Limited 48.92 48.92
Vidoocon Hydrocarbon Holdings Limited 92.75 9275
Electroworld Digital Solutions Limited 64,634.72 6463472,
Videocon 0Oi) Ventures Limited” 5,500.00 9,500,001
Vid. Tel Ications Limited 13,969.66 13,569.66
* Also refer 1o note 54.2
Is) L in equity sh of [oint venture and associate
Unguoted
Videocon Inflnity Infrastructure Private Limited 0.05 0.05
Radium Appliances Private Limited 003 0.03
Toral {4) 94,752.76 94,752.76
B) Other investinents
a) Quored
livestments measured at fair value threugh other
comprehensive income
Investments In Bquity Instruments 158.81 7220
(Refer Note Ho. 54}
) Ungueted )
lovestiments moacured at faiy value through vk
compreliensive lncome
fnvestments in Equity Instruments 4A7.0% 487.09
bwvestments mneasured at fair value threugh prafit or loss
Inveshments In Co-operative bank 0.64 044
Invostments inensured at At Lzl cust
Investments in Redeemable Preference Shares 1,055.18 1,055.18
Total (B) 1,701.72 1,615.12
[
Total (A+B) 9645448 95!36?.37

Qutofthe total Investmants amounting to INR 1615.12 Millions , Investments ameunting te INR 1050.57 Millions pertalns to entities which are either. struck-off or referred to CIRP
procezdings undar 1BC and for are under liguldation.

The total Investments amounting to ¥ 1615.22 Milliohs also includes 40,000 equity shares of Asfan Elscironics Limited, 7,000 equity shares of Lumax Industries Limited and 300,000 esuity
shares of Man Industries (India) Limited having an aggregate carrying value of 3 40,39 Million, as per demat holding statements, Pending clarity on the ownership of these investments, the
Company has continued to include these assets under investments.
The Company had given 40,000 equity shares of Asian Electronics Limited, 7,000 equity shares of Lumax Industries Limted and 3,00,00¢ equity shares of Man indusiries {India) Limlted, shown
under non-current investments amounting to 32.69 Millian, as security for a loan obtined from Nippon Investments & Finance Company Private Limited, However, Lumax Industries Limited has
recently confirmed via email that VIL does ot hold any shares as of the current date. Responses from Man fndustries (India) Limited and Asian Electronics Limited are still awaited and theyare
being fellewed up. The RP and his legal counsetare examining the matter to decide on future conrse of actlon and Recessary acrounting treatment shall be passed in due course of time,

Since Pre CIRP, Following investments are being reflected in the Demat statement of the company, however, the same is not being refl, 1in the In of the company as per historical
records, RF is examining the matter under guidance of legal counsel for making appropriate disclosures and treatments, If required, In the books of accounts,
L Appiicomp India Limited (Undar consolidated CIRP) - 13340000 nos shares

# Evans Fraser & Co (India) Limited {Under consolidated CIRP) - 91250 nas shares

3. Techno Kart India Limited (Under consolidated CIRF) - 21036000 nos shares

4. Gemmlfa Diltech India Limited (Under consolidated CIRP) - 480000 nos shares

5.Gokak Textiles Limited (Under consolidated CIRP) - 150 hos shares

6. MTZ India Limited (Under consolidated CIRP] - 72750 nos shares

Aggregate of Quoted 1 158.81 72.20
Aggregate Market value of Quoted Investments 158.81 7220
Aggregate oftnquoted | 9629567 $6,295.66
Note 5
Financial Assets - Non Current
Loans
Sundry deposits 23181 23133
Loans and advances to refated parties [Refer Note 54) 12,967,081 1296791
Laansand advances to others - 92,140.10 92,132:65
1,05,339.72 1,05,331.79
LT T
Note &
Financial Assets - Non Curpent
Others Eas—
Banl balances ather Ui {103 M
Fixed deposlts with nmwkgm ) 1% months 4347 574
(Held as margin 1 Fler credit facilit e's\ d other commitments)
Y

43.47 =

[ peuw )2)
4 |




Videocon Industries Limited

[NR FY 19-20 and INR 1.07 Mn. FY 21-22 respectively.

Notes to financial statements for the year ended 31st March, 2024 (Contd.) (T in Million)
Asat Asat
Note 7 March 31,2024 March 31, 2023
Other non-current assets
Capital advances 20.61 55.27
Balanece with government authorities 426.94 426.07
447.54 481.34

During the FY 2023-24, appeals were filed by the company against the demands raised by the GST department in Madhya Pradesh and Karnataka to the tune of INR 8.50 Mn for FY 18-19 and

Note 8
Inventories
Raw materials including consumables, stores and spares 933.84 939.33
Materials in transit and in bonded warehouse 36267 362,67
Waork-in-pracess 177.01 178.14
Finished goods and stock in trade 25574 26227
Drilling and production materlals 464.86 558.49
Crude oil 79.07 132.82
227317 2,433.71
Note 9
Financial Assets - Current
Trade receivables - Billed
Trade Receivables 39,360.21 32,231.15
Doubtful 357292 3,572.92
42,933.13 35,804.07
Less : Allowance for expected credit loss 3,572.92 357292
39,360.21 32,231.15
Trade receivables ageing schedule as at March 31, 2024
(8] for following periods from due date of payment
Particulars Unbilied NotDue | Less ﬂ':n o 6 months « T year 1-2 years I-3years | More than 3 years Total
Undisputed Trade Receivables {4}
{i} Considered good
(i} Which have significant increase in credit risk
(i) Credil Limpaired
Disputed Trade Receivables (B)
(1) Considerad good
(ii} Which have significant increase in credin sk
{iii} Credit Impaired
Less : Impairment all for trade receivabl
Total Receivables (A+H) 3,747 B0 3.443.14 §.381.95 1.086.64 22.698.67 39.360.21
The company is unable to comment whether those are disputed /undisputed or considered good or which have significant increase in credit risk or credit impaired
Trade receivables ageing schedule as at March 31, 2023
Quistanding for following periods from due date of payment
Particulars Unbilled Mot Due
Less tha 6 6 months - 1 year 1-2 years 2-3years | More than 3 years Total
months
Undisputed Trade Receivables (A)
(i) Considered good
(i) Which have significant increase in credit nisk
(i) Credit |mpaired
Disputed Trade Receivables (B)
(1) Congtdered pood
(ii) Which have significant increase in credit risk
(i1} Credit Impaired
Less : Impairment all for trade receivabl
Tatal Receivables (A+B) 1,067.76 5,548.65 7.805.45 963.09 13,846.20 3223115
The company is unable to comment whether those are disputed /undisputed or considered gaod or which have significant increase in credit risk or credit impaired
Videocon Industries Limited
Notes to financial statements for the year ended 31st March, 2024 {Contd.) (Xin Million)
Asat Asat
Note 10a March 31, 2024 March 31, 2023
Financial Assets - Current
Cash and cash equivalents
Cash an hand 023 D23
Cheques/drafis on hand/in transit 11.9¢ 11,90
Balance with banks
- In current accounts 37.54 64,85
- Fixed deposits with original maturity less than 3 months 569.85 768.47
619.52 B45.45
Note 101
Financial Assets - Current
Bunk balances other than cash and cash equivalents
In dividend warrant accounts 562 6.23
[n fixed deposits - Earmarked towards site restoration costs 1,988.74 1,859.07
In fixed deposits - Maturity of more than 3 months and less than 12 months
Held as margln ny{m::dmdi cllities and other commitments 11.22 6.63
COM, -~ .2,005.58 1,871.93
"&Q‘};/____P - | B71.9
< ——
o DELH &
> |
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Videocon Industries Limited
Notes to financial st ts for the year ended 31st March, 2024 (Contd.)

Note 11 Asat Asat
Financial Assets - Current March 31, 2024 March 31, 2023
Loans
Sundry deposits 259 259
Loans and advances to related parties (Refer Note 54) 1883 18.83
Loans and advances to others 44,253 44 39,997.90
44,314.86 40,019.32
Of the above, [NR 44,314.85 Mn., INR 25,978.62 Mu, relates to Videocon group companies wnder Consolidated CIRP.
As at Hst March 2024 As at 31st March 2023
Amount of Loan | % of Tetal | Amount of Loan | % of Total Loaus and
Type of Borrower or advance io the | Loans and | or advance in the | advances in the nature
ature of loan advances in ooture of loan of
ontstanding the nature of outstanding Loams
Loans
Loan to Promoters - - - -
Loan to Directors - - - -
Loen to KMP's - - - -
Loun to Related Parties i . *
*“The Company is unable to specify the breakup of loans to Related parties,
Note 12
Financlal Assets - Current
Others
[nsurance claim receivable
Qther receivables from related parties 3,651.03 2,882.42
Other 1ecelvables 118.98 B6.36
3,770.00 2,968,783
Note 13
Other current assets
Balance with government authorities B59.35 870.11
859.35 870.11




Videocoit Industries Limited
Notes to i ful st s for the year ended 315t March, 2024 {Contd.)

Note 14
Share capital
a) Details of the anthorised, Issued, subscribed aud pald-upshare capital as below:
(% n Million)
Asat Asat
[ March31,2024  March 31,2023
Authorised Capital
1,300,000,000 (March 31, 2023: 1,300,0 00,600 equity shares of the par value of ¥ 10/- each. 13,000:00 13,000.00
20,000,000 [March 31, 2023: 20,000,000) redeemable proference slires of ¢ 100/- euch. 2.000.00 2,000.00
15,000.00 15,000.00
Issued, Subscribed and fuily Paid up
334,458,875 (March 31, 2023: 334,458,875) equity shares 0f ¥ 10/- each fully paid up. 3,344.59 3,344.59
3.344.59 3,344.59
b) Reconciliation of the humber of shares outstanding at the beginning and eud of the year:
. AsatMarcli 31,2024 As at March 31, 2023 :
Nupik % in Miltion Number tin Milllinn
Mwnber of equity shares at the beginning of the year 3344,56,875 334459 3344,58,875 334459
Add: Shares issued during the year - - e -
Number of equity shares st the end of the year 3344,58,875 3,344.59 3344,58,875 3,344.59
€] Particulars of shareliolders holding more than 5% of shiares held:
Asal March 31, 2024 As atMarch 31, 2023
Nante of Shareholder's NoofEquity % ofHolding Noof Equity shares % ofHolding
shares held held
Eivctropirts Indla {Private) Lumled 21505266 643 215,05,266 6.43
(including Platinum Appliances Private Limited and Shree Dhoot
Tradlng and Agencies Ltd which were amalgamated with
Electroparts India (Private) Limited
Videocon Realty and [nfrasteuctures Limited 496,600,691 1483 496,600,691 14.88

d) Rights, Preferences and restrictions attached to equity shares
The Company has a single class of equity shares referred to as equity shares having par value of ¥ 10/- per share, Each holder of equity shares is
entided to equal right of voting and dividend. The C pany has not declared any dividend during the year.

Since the Company is currently under CIRP, the rights, preference and restrictions far the Equity Shareholders shall e subject to the provisions of]
Insoivency and Bankruptcy Code, 2016,

e} Details of Sharelolding of Proiaters are as under 1

f:;lji Promoter Name No. of Shares %SZZI:?I & l'll:;l;s;e::'ll‘lns

1 [Sushmabai Rafkumar Dhoot - - ~100

2 |Platinum Appliances Private Limited 7803266 233 -

3 |Greenfleld Appliances Private Limired 11362140 34 ¥

4 |KAIL Limited 50110 0.01 ¥

S |Evans Fraser And Co. (India) Limited 911 - -

6 |Dome-Bell Electronics India Private Limited 15131366 4.52

7 |Synergy Appiiances Private Limited 14392548 43 =

8  |Value Industries Ltd 35411 0.01 -

9 |CE india Limited 4640 - -

10 |Shree Dhoot Tradling & Agencles Lid. 13702000 41 o

11 |Tangent Electronics Private Limited 10000000 2,99 -

12 {Solitaire Appliances Private Limited 4425000 132

13 |Waluj Comp Private Limited 19796 0.01

14 |Tekcare India Private Limited 3075000 0,92

15 Lo Communications Private Limited 956 - .

16 |Trend Electronics Limited 2906478 0.87 s

17 |Videocon Realty And Infrustructure Limited 49600891 14.83 -3.15

18 |Century Appliances Limited 1093110 0.33 -

12 | Proficient Engineering Private Limited - - -

20 |Electroparts {India] Private Limited . - -

21 (Nippon Investmant & Finance Company Privale Limired ¥ - =

22 |Roshi Appilances Private Limited - - 100
TOTAL 133603653

Please nete that the % change is determined on the individual holding and not on outstanding share capital,

(#) In terms of the Scheme of Amalgamation as approved by the Honble National Company Law Tribunal, Mumbai Bench at Mumbaj ("NCLT*) vide its
jorder dated 5th July, 2017, M/s. Synergy Appliances Private Limited (the “Transferor Company”) Pramoter Group Entlty of Videocon Industries
Limited (Company}, got amalgamated with the other Promoter Group entity M/s. Waluj Components Private Limited (the “Transferee Company”). The
scheme became effective on 10th August, 2017. As on Mareh 31, 2022, M/s. Waluj Components Private Limited holds 19,796 shares In its own name,
As an March 31, 2022, 1,43,92,548 Equity Shares representing 4,30 % of the paid-up share capital of the Company have been held in the name of M/s,
Synergy Appliances Pﬁ}'@;g'lm ited, which have been pledged by M/s. Synergy Appliances Private Limited, in favour of various pledgees as security.
Due to this te:hninairﬂf_ﬁr% y 'tire id 1,43,92,518 Equity Shares representing 4.30 % of the paid-up share capital of ;h_e,-Compa_gy shall be held in the
name of M/s, s)/ 48y Appliance '.jf_'ni\'ta{le Limited till the date of release of pledge by the pledgees. Aecordingly, Mys. Waluj-Gomponents Private
Limited, post s(n/‘gfns rwill hol 3%651;12.344 Equity Shares constituting to 431 % in A73Company. ! "\;“-,}‘1 \
{+) sign indicut, ction firshareholding and (+) indicates increasg in shareholding. _x)
' .
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Videocon Industries Limited

Notes to financial statements for the year ended 31st Ma reh, 2024 (Contid.)

Rin Mllhon]

Note 15 Asat A.sat
Other equity Mareh 31; 20_26 March 3 1,-2!‘._!2_3 [
Capital Reserve 5.68 5.68-
Capital Redemption Reserve 997.59 997.59.
Securitles Premivm Account 48,876.99 4_8,3_?6,9_5
Bond/Debenture Redemption Reserve 122253 1,222.83
Equity compenent of compound financial instrument 2431 2431
Equity instruments through 0l 444413 1
General Reserve 16,801.48
Retained Eamings® : -4,{1?-,‘_381.89- B,‘.J._Aiﬂ-u?’ 54)
i ‘44.497- 13) (2, 61 1009, 4-0]

*Includes (from earlier years } fair valuation fin
distribution as dividend,

Videocon Industrles Limited
Notes to financlal statements for the year ended 31st March, 2024 (Contd,)

Capital Neserve
Capiral reserve represents suhsidy roceived, reserves transferved on account of amalgamoation

Capital Redemption Reserve
Capital Redemption reserve represents amount set aside by the Company at the time of redemption of capital.

Securities Premium Account
The amannr Fereived in excess of face valuo of the cquity shares is recognised in Sevw ilics Prembn Ruserve,
The reserve is to be utllised in accordance with the provisions of the Companies Act.

Bond/Debenture Redeinption Reserve
The Company had issued Foreign currency convertible bonds and as
Company available for the payment of dividend.

Equity component of compound financial instrwment
The account represents the equity component of Foreign Currency Convertible bonds calcutated as per Ind AS 109,

Equity instruments through OCI
This account represents the fair value changes in the investments calculated at every reporting date as per Ind AS 109,

General Reserve ]
In carlier years, The Company had transferred a portion of the net Profitol e Cunpaty Lo general reserve pursuant to the earlier provisions of Companies Act 1956,

pact of Land and Building ¥ 13,266.62 Million for March 31, 2024 and T 13,266.62 Million in March 31,2023, Such amounts are not availablefor

per the provisions of the Companles Act, 2013, is required to create debenture rademption Teserve out of the profits of the

Retained Earnings
This account {ncludes the amount of profit and loss account transferred to the equity,

Nate: Reler statement of changes in equity for details of mevenents in the balances of each 1tems of Reserves and Surplus and OCI under the head “Other Equity™.

(X in Million)|
Asat Asat,
March 31, 2024 March 31, 2023
Note 16
Provisions
Pravision for gratuity (Refer Note 35) 221.81 138.72
Provision for warranty and maintenance expenses 138.28 13828
Provision for aband: and site restoration costs 1,818.57 1,806.96
2,178.67 2,083,97
Note 17
Deferred tax liabilities (net)
Deferred tax liabilities (net) [ Also refer to Note Ne. 33) 1,392.09 1397.24
/1 9 f‘n ‘i; S 1,392.29_ 1!397.24‘
/K "\\\ =g ol ]
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Videocon Industries Limited

Notes to financial statements for the year ended 31st March, 2024 (Contd.) (% in Million)
Asat Asat
March 31,2024 March 31, 2023
Note 18
Financial Liabilities - Current
Borrowings
a) Secured
Loans from banks 5,05,686.50 4,33,037.80
Overdraft against fixed deposits
Loans from financial institutions 25,783.80 21,459.31
Loans from others 21.86 20.65
Foreign currency convertible bonds 7,451.06 7.181.60
Working capital [oans from banks 38,861.71 33,856.62
Vehicle loan from banks 449 449
b} Unsecured
Loans from banks 27,928.57 23,896.67
6,05,737.97 5,19,457.13
Detalls of borrowings:
% Million Carrying rate of interest
Particulars March 31, 2024 March 31,2023 March 31,2024 March 31,2023
Secured
Term loans from banks/financial institutions 1,79,654.88 1,79,654.88 12.4%to144%  12.4%to 14.4%
Vehicle loan from banks 4.13 413  9%.5%1to 13.0% 9.5% to 13.0%
Loans from others 13.39 13.39 12.0% 12.0%
Foreign currency convertible bonds 6,300.26 6,209.26 4.3% 4.3%
Working capital loans from banks 16,583.72 16,583.72 14%to 19.34% 12.7% to 15.8%
Unsecured
Loans from banks 9,250.00 9,250.00 12% to 13.65% 12%to 13.65%
Total Principal amount of loan outstanding 2,11,806.38 2,11,715.38
Add: Interest accrued and due/accrued but not due 3.94,074.29 3,07,59%.06
Less: [nd AS reclassification/adjustments {142.69) 142.69
6,05,737.97 5,19,457.13
a) Details relating to term loans from banks and financial institutions

Due
outs

i)

to default in repayment of the secured loans from the banks and financial institutions, they have recalled the entire loansg
tanding. Accordingly, these have been included under short term borrowings.

The Company along with 12 other affiliates/entities (collectively referred to as ‘Obligors’ and individually referred to as
‘Borrower’) had in 2011 executed a facility agreement with consortium of then existing domestic rupee term lenders (RTL
Lenders), in the obligor/co-obligor structure, wherein all the Rupee Term Loans of the Obligors got pooled together. The
Borrower entities covered are Value Industries Limited, Videocon Industries Limited (VIL), Trend Electronics Limited, KAIL
Limited, Millennium Appliances India Limited, Applicomp (India) Limited, Sky Appliances Limited, Techno Electronics
Limited, Century Appliances Limited, PE Electronics Limited, Techno Kart India Limited, Evans Fraser and Co. (India)
Limited and Electroworld Digital Solutions Limited.

KAIL Limited and Trend Electronics Limited are group companies which were under CIRP/ liquidation through different
Resolution Professionals /Liquidators. Their CIRP/ liquidation is over and recoveries have been made in the account of VIL
from KAIL Limited and Trend Electronics Limited.

Further, CE India, which houses the valuable “Videocon® Brand under which the operations of the other Obligors were
being carried on, became a Co-obligor for the loans under the RTL agreement by virtue of the indenture of mortgage
dated March 20, 2013.

Further Videocon Telecommunications Ltd, (VTL), had availed Rupee Term Loan facility from certain lenders pursuant
o the terms and conditions of Rupee Facility Agreement dated May 31, 2010, as amended by the Agreement of|
Modification to the Rupee Facility Agreement dated August, 30, 2010 (collectively the “VTL Agreement”). It was agreed
between the RTL Lenders and VTL Lenders to share the security available to the RTL Lenders under the RTL Agreement
(including the receivables from each of the Obligors) with the VTL Lenders under the VTL Agreement (including the
receivables from VTL) on a reciprocal first pari-passu charge basis.

VTL agreed by way of a Confirmation Agreement dated June 20, 2016 that it shall be deemed to be “Co-obligor” under the
RTL Agreement and the RTL obligors also agreed that each of the RTL obligors shall be deemed to be a “Co-obligor”
under the VTL Agreement. Thus, VTL is also inducted as co-obligor in the said facility-agreement with the consortium of

===
RTL Lend%ﬂﬂ .f:‘"\‘: 1 P
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Videocon Industries Limited
Notes to financial statements for the year ended 31st March, 2024 (Contd.)

b}

c}

d)

e)

Loans amounting to ¥ 163,122.93 Million (As at March 31, 2023 % 163,122.93 Million) are secured amongst others by fjrstpar;‘-‘
passu charge on all present and future tangible (both movable and immovable) /intangible assets: (excluding the Identified
Properties) of each of the Borrower, first pari-passu charge on the Trust and Retention Accounts of the Borrowers, second
charge on Videocon Hydrocarbon Holdings Limited's (VHHL) subisidiaries” participating interest in the Production Sharing
Contract (PSC) of the identified Assets through pledge of entire shareholding of VHHL in overseas subsidiaries, second charge
on pledge of 100% shares of Videocon il Ventures Limited and VHHL, second pari-passu charge on VHHL's share of cash flows
from Identified Assets and second pari-passu charge over current assets of each of the Borrowers. The Rupee Term Loans are
also secured by second ranking pledge of shares of VIL already pledged to the lenders in respect of various debts, first ranking
pledge by the promoters over such number of fully paid equity shares of VIL, Value Industries and Trend Electronics held by
them irrevocable and unconditional personal guarantee of Mr, Venugopal N. Dhoot, Mr. Pradipkumar N. Dhoot, Mr. Rajlkumar N.
Dhoot and first pari-passu charge on 'Videocon’ brand. (Also Refer Note 39).

Working Capital Term Loans by Bank of India Consortium amounting to % 15,031.95 Million (As at March 31, 2023 ¥ 15,031.95
Million) are secured by first pari-passu charge on book debts of consumer electronics and home appliances division both
present and future of all the borrowers which are not charged v baunkers for securing working capital loans and ﬁrzs; pari-
passu charge on equitable mortgage of properties situated at 1) 17th floor, B Wing, Mittal Court, Nariman Point 2) Flats bearing
No. 2301 and 2302, Thakkar tower, Tardeo, Mumibai owned by the Company and properties owned by other 6 entites namely
Vissanji Estates Private Limited (VEPL), Videocon Realty & Infrastructurcs Limited (VRII), Videacon Realty Private Limited
(VRPL), Videocon SEZ Infrastructures Private Limited (VSIPL), U.S. Non Trading Association and Greenfield Appliances Private
Limited (GAPL) . The loans are further secured by personal guarantee of Mr. Venugopal N. Dhoot, Mr. RN Dhoot and Mr.
Pradipkumar N, Dhvol and corporate guarantee of the above mentioned six entities whose properties have been mortgaged.

identified Fruper tivs woulld have the meaning as defined in the RTL agreement dated 08th August 2012

Corporate loan from 1DBI Banlt amounting to ¥ 1,500.00 Million (As at March 31, 2023 % 1,500.00 Million) is secured by
exclusive mortgage and charge on immovable property owned by the Company (in the capacity of lessee) situated at GIDC
Gandhinagar, negative lien undertaking for property owned by other entity and personal guarantee of Mr, Venugopal N, Dhoot
and Mr. Pradipkumar N. Dhoot,

Details relating to vehicle loans
Vehicle Loan from Banks are secured by way of hypothecation of Vehicles acquired out of the said Ioan, Vehicle Loan amount

includes % 3.58 Million against which the lender bank has re-pessessed vehicles having carrying value of ¥ 3.61 Million.

Details relating to loans from others
Loans from others amounting to ¥ 13.39 Million (As at March 31, 2023 :$13,39 Milljon) is secured against surrender value of
keyman insurance policy.

Details relating to foreign currency convertible bonds
The Company had issued 4.30 per cent foreign currency convertible bonds (Bonds} of US$ 97,200,000 during the year 2015,

These Bonds were issued under the exchange offer to the holders of the Bonds 0f US$ 194,400,000 due on December 16, 2015,

a) The Bonds are convertible at the option of the bondholders into shares, at a fixed exchange rate on conversion of Rs. 66.139
per US$ 1.00 and at initial conversion price of X 134.724 per share,

b) The Company has defaulted in repayment of FCCBs pursuant to exercise of Put Option on December 30, 2016, Accordingly,
the bond holders declared it an event of default and the entire FCCBs became due and payable.

¢) D B Trustees (Hong Kong) Limited, the trustee on the behalf of bond helders, have filed their claim with the RP under IBC,
d) The principal amount in respect of the FCCBs is still outstanding. Accordingly, the FCCBs are considered to be dilutive in
nature in accordance with the terms and conditions of the FCCRs, Their treatment shall be subject to the provisions of the
Insolvency and Bankruptcy Code, 2016,

Details relating to working capital loans from banks
Working capital loans from banks are secured by hypothecation of the Company’s stock of raw materials, packing materijals,
stock-in-process, finished goods, stores and spares, book debts of glass shell division and personal guarantee of Mr. Venugopal
N. Dhoot, Mr. Pradipkumar N. Dhoot and Mr. Rajkumar N. Dhaot,

Details relating to unsecured loans from banks '

Loans amounting to ¥ 9,250.00 Million (As at March 31, 2023 % 9,250.00 Millien) is secured by exclusive charge over the land
situated at Dist. Rewa, D{igd}‘ij{éj{faﬁ_e\sh owned by the Subsidiary Company viz. Prosperous Energy Private Limited, stake in PT.
Gaung Alam Semesta‘;ﬁtfalfédﬁtésﬁ_' n.in Indonesia owned by other entities and personal guarantee of Mr, Venugopal N. Dhoot
ant Mr. Pradlpkmnag:l\ﬁplmut Xs ‘l -
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Videocon Industries Limited

Notes to financial statements for the year ended 315t March, 2024 {Contd.) :
(Zin Million)}
Note 19 Asat] Asat
Financial Liabilities- Current March 31, 2024 March 31, ._‘{023
Trade payables .
-Total outstanding due to mitre and small enterprises (Refer Note 42) 133,04 0.84
~Total outstanding due to creditors other than micro 2nd smal) enterprises 7,660.56 7.818.53
-Total outstanding dues of creditors sther thin micro enterprises and small enterprises. - Capex = -
. 7,794.40 7,819.37
Trade Payable Ageing Schedulé ns at 31-Mareh-2024
B aribcuiars Unbilteq NotDus TG 0 g for following periods from due date .
Payable ?:m::’ 6 months - 1 year 1-2 years -3 ycars | More thun 3 years| - Totak
(1) MSME a ] = 1 _'IEIS_B_:{' ; 133,84
(i) Others 38.60 5 2036 1284 | 724334 7.31534 ]
(ii1) Pisputed Dues - MSME* Z = G o =2 : =
(1v) Disputed Dues - Others® =} = £ F - -
Total 38.60 - 20.56 !2,'8?4 | 737718 7:794.40
Trade Payable Ageing Schedule as at 31-March-2023
Outstanding for following periods from due date
Particulars Unbilled Nai Due 6
Payable Lz‘:ﬂ:::;’: G months - 1 yeur 1-2 years 2-3 years | More than 3 years Total
(i) MSWIP - - - Qo) (1.12) ©12)[ - 13283 17938 |
(i) Othrs - - 40.14 172 8.50 113.44 | 752598 165978 |
(1ii} Disputed Dues - MSME* Z 5 B - = - - 4
[iv) Dieputed Dyes  Othory® - = C - - = - z
- = 40.14 (i duy 7.38 113,33 7.658.81 7,819.37

| Total

*“The company is unable to specify the breakup of disputed trade rayables, and henre the entire amount of Trade payables hag been shown under Sr.No.[i) and (ii) abuve respectively,

Note 20
Financia] Llabilities- Cyrrent
Others
Current maturities of long term berrowings v
Bank overdralt as per books 0.03 0.03
Unclaimed dividend 623 6.23
Creditors for capital expenditure *
Payable to related parties (Refer Note 53) 25,748.75 25,755.02
Other payables 14,244,220 1bUv4.3y
Deferred guarantee income - -
44,989.21 41,855.67
—== ——————y
Naote 21
Wher current liabilitles
Others 8,103.07 6,207.55 |
8,103.07 _ _6,207.55
The amount payable to the government authoritias includes the amount pertaining to pre CIRP and shall be paid as per the provisions of the Insoivency Bankruptcy code.
Note22
Provisions
Provision for gratuity [Refer Note 35) 547 6108
Provision for leave encashment (Refer Note 35} 54,52 53.61
Pravision for warranty and maintenance expenses 270.91 270.91
330,90 405.59
Movementof Pravision for warranty and maintenance EXprenses
At the commencemant of the year 409.19 399.19
Provision made during the yua - -
Unhsation ol Provisions - 10,00
Discounting of non current provision -
Unused amount reversed during the year =
Atthe end of the year X
40919 | 40919

Provisior for warranty and maintenance expenses
Lompany has not considered to provide for a radiitional warranty provision on account of sale of consumer alectronic and home appliances, The warranty provisions created since the FY 19-

20 finanicals have been continued as itis 5, GO L™ e
v S 2 . p —
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Videocon Industries Limited -
Notes to financial statements for the year ended March 31, 2024 (Gontd,) : T,
| . (% in Million).
Particulars For the yearended ~ For the year ended
L March 31, 2024 March 31, 2023
Note 23
Revenue from operations _
Sale of products 6,324.12 7,829.61
Income from services 35.35 32.04
Other operating revenue 152,77 Z:B“S
6,512.24 7,864.54
Note 24
Other income
Interest income - Interest on investments at amortized cost 168.47 201.88
Income from Investments and Securities Division 3262 220.68
Exchange rate fluctuation - =
Profit on sale of fixéd assets = B
Insurance claim received - =
Guarantee commission = T
Other non nperating income =] =
201.09 422.56
Note 25
Cost of materials consumed
Imported = -
Indigenous 68.17 131.18 '.
68.17 131.18
Nute 26
Purchyse of stock-in-trade
Electrical and electronic items 89.26 115.84
89.26 115.84
Note 27
Changes in inventories of finished goods, work-in-progress
and stock-in-trade
Opening inventory
Finished goeds and stuck-in-trade 262.27 257.54
Woerk-in-process 178.14 177.83
440.41 435.37
Closing inventory '
Finished goads and stock-in-trade 255.74 262,27
Worle-in-process 177.01 178,14
; 432.75 440.41
Changes in inventory 7.66 (5.04)
Note 28
Production and exploration expenses - Oil and Gas
Production and exploration expenses 82251 2,238.97
Royalty 527.55 650.62
Excise Duty & Cess 1,359,17 1,697.58
Production bonus 22.94 5146
Government share in profit petroleumn 2,309.66 1,835.97
Insurance expenses 4547 68.67
5,087.30 6,543.26
L AT ’__:?"“:‘c,
. . e BN
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Videocon [ndustries Limited

Notes to financial statements for the year ended March 31, 2024 (Contd.)

Employee benefits expenses

(X in Million)
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Note 29

CIRP.

Salary, wages and other benefits 222.79 385.20

Contribution to provident fund and other funds 8.23 14.68

Staff welfare expenses 1.59 3.61

232.62 403.50

Note 30

Finance costs

Interest expense on financial liabilities measured at amortised cost 80,060.87 66,656.36

Unwinding of discount on warranty provision - -

Unwinding of discount on site restoration provision - -
80,060.87 66,656.36

Since the commencement of CIRP, there is a Moratorium in terms of section 14 of the Code towards repayment of debts
subsisting as on CIRP commencement and interest thereon. However, pending the completion / final outcome of CIRP,
the Company has continued to provide for the interest for full financial year on provisional basis, including the
moratorium period. Payment towards such interest expenses are subject to the provisions of the Code and outcome of

Note 31

Other expenses

Power, fuel and water

Banking and other finance charges
Freight and forwarding

Vehicle running expenses

Rent

Rates and taxes

Repairs to building

Repairs to plant and machinery
Other repairs and maintenance
[nsurance

Advertisement and publicity

Sales promotion expenses
Payment to auditors*

Directors' sitting fees

Legal and professional charges
License & Membership Fee
Printing and stationery

Service Expenses and maintenance
Provision for deubtful debts
Exchange Rate Fluctuation

Office and general expenses
Resolution Professional Team Cost

*Payment to Auditors:

a) Statutory Audit Fees

b) Tax Audit Fees

¢) Outof Pocket Expenses

Note 32
Exceptional items

Expenses related to aborted project
Loans and advances written off

Payment made towards settlement of obligation

36.51 48.92
0.13 0.15
14,03 2221
0.11 0.18
9.92 12.99
12.66 19.75
0.22 0.89
211 1.07
3.91 6.21
21.09 29.34
0.00 0.00
3.48 3.48
98.44 118.03
0.09 0.13
0.26 0.45
10.71 17.34
9.51 61.19
73.60 95.55
296.79 437.89
3.48 348
3.48 3.48
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Videocon Industries Limited
Notes to financial statements for the year ended March 31, 2024 (Contd.)

Note 34

Earnings per share (EPS)

Basic EPS calculated by dividing the Net profit for the year attributable to equity holders by the weighted average nurnber
of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting profit impact of]
dilutive potential equity shares, if any) by the aggregate of weighted average number of Equity shares outstanding during
the year and the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential|
Equity shares into Equity shares,

Particulars For the yearended  For the year ended
March 31, 2024 March 31, 2023

Basic and diluted earnings per share for ordinary shareholders

i. Profit/(Loss) attributable ta equity holders (Rs in Million) (83,562.29) (70,883.75)
Weighted Average Number of Equity Shares considered for 3344,58,875 3344,58,875

ii. calenlation of Basic EPS
Weighted Average Number of Equity Shares considered for 3713,76,223 3713,76,223
calculation of Diluted EPS

iii. Basicand diluted earnings per share (Rs) (249.84) {211.94)
Diluted Earnings per Share (Rs) (225.01) (190.87)

iv. Nominal value of equity share (Rs.) 10.00 10.00

Note

1. Weighted average number of shares is the number of equity shares outstanding at the beginning of the year adjusted
by the number of equity shares issued during year, multiplied by the time weighting factor. The time weighting factor
is the number of days for which the specific shares are outstanding as a proportion of total number of days during the
year,

2. The principal amount in respect of the FCCBs is still cutstanding. Accordingly, the FCCBs are considered to be dilutive
In nature in accordance with the terms and conditions of the FCCBs. Their treatment shall be subject to the provisions
of the Insolvency and Bankruptcy Code, 2016, {Also refer to Note No. 49)




Videocon Industries Limited
Notes to financial statements for the year ended March 31, 2024 (Contd,)

b)

Note 35
Employee benefits
a) Defined contribution plan

The contributions paid/payable to Provident Fund, Employees State Insurance Scheme, Employees Pension Schemes, 1995 and other funds,
are determined under the relevant approved schemes and/or statutes and are recognised as expense in the Statement of Profit and Loss|
during the period in which the employee renders the related service, There are no further ob‘iigatiqns other than the contributions payable
to the approved trusts/appropriate authorities,

The Company has recognised the following amounts {n the statement of profit and loss for the year.
(X in Million)

Particulars March 31,2024 | March 31, 2023

Empleyer's contribution to Provident Fund and ESIC 8.23 14.68
8.23 14.68

Defined bengfit plan

Grataity

as per the Payment of Gratuity Act, 1972. Employees who are In continuous service fora

The Compauy provides for gratuicy for employaes
pleted year of service or part thereof in excess of six

peried of S years are eligible to gratuity at the rate of fifteen days wages for every com
months, based on the rate of wages last drawn by the employee,

The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for gratuity was carried out as at|-
March 31, 2024, The present value of the defined benefit obligations and the refated current service cost and past service cost, were
measured using the Projected Unit Credit Method.
Based on the actuarial valuation obtained in this respect, the following table sets out the details of the employee benefit obligation and the

plan assets as at halance shest dato:
(X in Million)

[Particulars | March 31,2024 | March 31, 2023 |
Defined benefit obligation 239.10 247.52
Less: Fair value of plan assets _ 11.82 27,72
Net defined benefit obligations 227.28 _219.80

Fair value of the plan assets and present value of the defined benefit liabilities:
The amount included in the Balance sheet arising from theé Company's obligations and plan assets in respect of its defined benefit schemes is

as follows:

(% in Million)
Particulars March 31,2024 March 31, 2023
i)  Movementin defined benefit obligations:
At the beginning of the year 247.52 317.11
Current service cost 6.71 10.21
Interest cost 12.43 13.67
Actuarial {gains}/losses on obligations - (2.14) (33.75)
Benefit paid {25.41) (92.69)
At the end of the year 239.10 214.64
i) Movement in fair value of plan assets:
At the beginning of the year 27.72 13.18
Interest income 202 0.5¢
Expected Return on Plan Assets (19.33) 0.34
Empioyer contributions 15.24 35.99
Benefit paid (13.84) (55.18)
Atthe end of the year 11.82 (5.17)
iii) Recognised in profit or loss
Current service cost 6.71 10.21
Interest expense 12,43 13.67
Interest income 2.02 050
For the year 17.11 23.37
iv) Recognised in Other Comprehensive Income
Actuarial (gains)/losses on obligations (2.14) (33.75)
Actuarial (gains)/losses.on plan assets 15.24 3599
For the year ﬁﬂif_@:ﬁ&\ 13.10 224~
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Videocon Industries Limited
Notes to financial statements for the year ended March 31, 2024 (Contd.)

v)

vi)

vii)

viii)

ix)

Plan assets for this Fund are insurance funds. (100%)

The principal actuarial assumptions used for estimating the Company’s benefit obligations are set out below {on a weighted average

basis):
Particulars March 31,2024 Mar’ch_ 31,2023
Rate of increase in salaries (%) 5% to 7% per annum 5% to 7% per:annum
Discount rate (%) 6.95% to 7.75% per annum 6.95% to 7,75% per annum
Empiyee turnover rate 5% at younger ages reducing to 1% 5% atyounger ages reducing to 1%
at older ages atolder ages
Mortality rate during employment Indian Assured Lives Mortality Indian Assured Lives Mortality
(2006-08) Ultimate (2006-08) Ultimate
Sensitivity of the defined benefit obligation
(T in Million)
Particulars March 31, 2024 March 31, 2023
r Increase Decrease Increase Decrease
Discount rate (0.50% movement) (236.58) 241.73 (243.71) 25149
Rate of Increase in salaries (0.50% movement) 241.62 (236.62) 251.32 (243.78)

Rate of employee turnover (0.50% movement) (239.38) 238.94 (247.80) 247.26

The above sensitivity analysis have been calculated to show the movement in defined benefit ¢bligation in isolation and assuming ther-é
are no other changes in market conditions at the reporting date. In practice, generally it does not oceur, When we change one variable,
itaffects to others. In calculating the sensitjvity, project unit credit method at the end of the reporting period has been applied,

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an
approximation of the sensitivity of the assumptions shown.

Expected contributions to Eratuity fund for the year ended March 31, 2024 i5 % 5.47 million.

The expected future cash flows as at March 31, were as follows:

(X in Million)
Particulars Upto Between Between More than ~ Total
1 year 1-2 years 2-5 years 5 years
Defined benefit obligations (Gratuity - funded)
March 31, 2024 29.03 21.55 58.13 45.68 154.39
March 31, 2023 32.98 22.55 59.12 90.39 205.04

The entire Note No 35 is based on actuarial valuation report . Since the company is into CIRP, the assumptions considered in the
s may change basis the cutcome of CIRP =




Videocon Industries Limited
Notes to financial statements [for the year

led March 31, 2024 (Contd,)

Note 36

Financial instruments - Fair values and risk management

A. Accounting classification and fair values

The fallowing table shows the carrying amounts and fair values of financial assets and fnancial liabilities, including their levels are pre_s_enbe_d-lhelow. It does not Include the
fair value information for financial assets and financial liabllities not measured at fair value if thelr.carrying amount is a reasonable approximation of fair valie,

(% in Million):
Carrying Amount Fair Value )

March 31, 2023 FVTPL Fvocl Amortised Cost Total Level 1 Level 2 Level 3 Total
Financial assets
Non-current financial assets
Investments In equity of subsidiaries and 94,752.76 - 94,752,746 - 94,752.76 94,752,76
joint venture - Unquoted
Investrnents in equity shares other than - 48773 - 487.73 - 487.73 487.73
subsidiaries and joint ventures - Unquoted
Investments in equity shares other than - 158.81 - 158.81 158,81 = 158,81
subsidiaries and joint ventures - Quoted
Investrienis in Preference shares - - 1,055.18 1,055.18 - 1,055.18 - 1,05518
Loans = 1,05,339.72 1,05,339.72 1,05,339.72 ¥ 1,05,339.72
Others - 43.47 43.47 - 4347 T 4347
Current financial assets
Trade receivables - 32,231.15 32,231.15 - = -
Cash and cash equivalents - - 845.45 845.45 : = z
Bank balances - 1,871.93 1,6871.93 - E = -
Loans - - 40,019.32 40,019.32 = - E
Others = - 2,968,78 2,968.78 - = . =

95,399.30 1.84,374.99 2,79,774.29 15881  1,0643836 9524049  2,01.837.66
Financial liabilities
Current financial liabilities
Borrowings B - 6,05,737.97 6,05,737.07 - -
Trade payables - - - - - - - =
Others - 44,989.21 44,989.21 - = = -

- 6,50,727.19 6,50,727.19 = = =

. FInancial risk management

The Company has exposure to the following risks arising from financial instrumens:

i) Credit risk;
if) Liquidity risk; and
iif} Interest risk

Risk management framework

The Company's financial liabilities comprise of borrowings, trade
other receivables ete. arising from its operation

deposits, cash and bank balarices,

Corporate Insolvency Resolution Process
Pursuant to the arder, the manzgement

of affairs of the Com

appointed by the NCLT. The RP continues to take business decisions, i
The current risks assoctated with Anancial managernent activities are

) Creditrisk

payable and othe

¢

(CIRP) has been initiated in case of the Company under
pany and powers of board of directors of the Company stand vasted with the Resolution
n consultation with the CoC wherever required, to mitigate risks if any.

asunder :

T liabilities te manage its operations and the financlal assets include trade receivables,

2016 (the Code).

the provisions of the Inselvency and Bankruptcy Code,
Professional (RP)

the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
naged through credit approvals, establishing credit limits and
the normal course of business. The Company establishes an
de and other receivables and investments,

Credit risk is the risk of financial loss o
principally from the Company's receivables from customers and investment securities. Credit risk is ma
continuously monitoring the creditworthiness of customers to which the Company grants eredit terms in
allowance for doubtfui debts and impairment that Tepresents its estimate of Incurred losses In respect of tra

a} Trade recelvables
The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The management has established a credit policy under
which each new customer is analysed individually for creditworthiness before the Company's standard payment and delivery terms and conditions are offered, Credit|
risk is managed through credit approvals, establishing credit limits angd continuously monitoring the creditworthiness of customers to which the Company grants
credit terms in the normal course of business.

The Company has a policy under which each new customer is analysed individually for creditworthiness before offering credit period and delivery terms and conditons.

[X in Million)
Gross carrying amount

March 31,2024 March 31,2023

Past due riot impaired
Less than 30 days 1,450.18 81096
Pastdue 31 ta 60 days 233.70 841.58
Past due 61 to 90 days 449,52 626.46
Pastdue 91 to 120 days 201,59 738.66
Past due 121 to 180 days 2 5:-:.—-:‘:;\\ 712.81 1,007.15
Morethan 180 days 7 & GOSN 35,612.41 28,206.35
Total S 2N\ 39,360.21 32,231.15
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Videocon Industries Limited
Notes to finuncial stat s for the year ended March 31, 2024 (Contd,)

1ii)

b) Cash and cash equivalents and Other bank balances
The Company held cash and cash equivalents and other bank balances of % 2625,
equivalents are held with bank and financial insgtution.

10 Million at March 31, 2024 (March 31, 2023 ¥ 2717.38 ‘Miltion). The cash and cash

¢) Tnvestments
Post CIRP commencement , no new investment have been made.

d) Other financial assets
Other than trade and other receivables, the Company has ne ether financial assets that are past due not impaired.

Liquidity risk
The Company is under CIRP. The Company depends upon timely receipt frotn sales and delay in sales realisation as well as vendor payments can severely impact the
current level of operation, $ince the commencement of CIRP, there is a Moratorium in terms of section 14 of the Code towards repayment of existing debts. and Interest

thereon. Thus it Is not required to meet any fean or interest obligation till the completfon of CIRP,

Liquidity vislis the financial risk that is encountered due to uncertainty resulting in difficulty in meeting its obligations: An entity is exposed to_l[quidity_-risk_- If markets
on which it depends are subject to loss of liguidity for any reason; extranecus or Intrifsic to its business operations, affecting its credit rating or unexpected n_:asl'._
outflows. A pesition can be hedged against market risk but still entail liquidity risk. Prudence requires liquidity risk to be managed in addition to market, eredit and other
risks as it has tendency to compound other risks, It entails management of asset, liabilities focused on a medium to long-term perspective and future net cash flowsion a|

day-by-day basis in order to assess liquidity risk,
Interest rate risk )
Interest rate risk can be either fair value interest rate risk ar eash fiow interest rate risk, Fair value Interest rate risk is the risk of changae In fafr values of fixed interest
bearing investments because of fluctuations in the interest rates, Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments
will fluctuate because of fluctuations in the interest rates,

The Company does not accaunt for any fixed-rate financial assets or financial liabilities at fair value through profit o loss, Therefore, a change in interest rates at the

reporting date would not affect profit or Joss.




Videocon lndusiries Limited

Notes to financial st s for the year ended March 31, 2024 (Contd.)
[Rin'Million
Particulars March 31,2024 March 31,2023
Note 37
Contingent Habilities and conmiturents (to the extent nut provided for)
Commniitments
£804.50 B04.60

Estimated amount of contract remaining to lic executed on capltal account and not
provided for {net efadvances)

Contingent Liabilities
i} Letrers of Guzranlees 2,61,912.90 2,61,912.80

i) Letters of Credit opened {inchading Standby Letters of Credit and Latter of Comfort)

ilf) Claims against the Company not acknowledged as debis
a)  Custom Duty demands and penalties under dispute 4,656.11 4,656.11
[Amount paid under protest % 3.09 Milkion (Asat March 31,2023 % 3.09 Million)]

b) Income Tax demands under dispute 4,345.06 3.034.80

) Excise Duty and Service Tax demands and penalties under dispte 2034.04 2,084:84
{Amount paid under protest € 102,52 Million (As at March 31, 2023)

T 102.52 Million))

d) Sales Tax demands under dispute 1.587.07 4,587.07
[Amount pald under protost T 64.57 Million {As al March 31, 2023)
T 64.57 Million]

&) Others 2,204,98 2.204.99
[Amount paid under protest T 50.00 Million [As ar March 31, 2023)
¥ 50.00 Million)}

fl  Show Cause Notices {SCNs) have been served ox the Operator of the Ravva 0il & Gas Field [oint Vennure (Ravva [V) for non
payment of Service Tax aud Educational Cess on various services far the period July 2003 to June, 2017. The amount involved
relating to Ravva Block is INR 363.17 Million (As at March 31, 2023 INR 363.17 Million).

8) Goods & Service Tax demand under dispute .57 -

[Amount paid under protest % 0.86 Million (As at March 31, 2024)

The Cperator is contesting the SCNs/demands before Commissioner of Service Tax and has filed a
Madvras challenging service tax d ds on some of the services and believes that its position is likely to be upheld

Besides above, the Madras High Court has granted stay on imposing service tax on voyalty required to be paid or deposited under the provision of the Qilfields (Regulation and
Development) Act, 1948, Presently the SLP by the department against the HC order s peading before the Supreme Court. Should the above ultimately become payable, the Campany's
shareas per the participating interest would be up to INR 121,34 Million (As at March 31, 2023 INR 121.34 Million).

h) The Supreme court of India in the case of Regional Provident Fund Commissioner Vs, Vivekananda Vidya Mandir and Others [L5]-62-5C-2019{NDEL)] has rendered a decision dated
Febiuary 28, 2019 with reference 1o the Employees Provident Fund and Miscellaneous Provisions Act, 1952 on a commori question of law as to whether special allowance paid by an
establishment o Its employees would fall within the expression of ‘hasic wages' under section 2{b)(i} read with section 6 of the Act for the purpose of computatjon of deduction
towards provident fund. The Supreme Court has beld that in order to exclude the allowance from the ambit basic wages, there must be evidence to show that the workman roncerned
has become eligible to et the extra amount beyond the normal work which he was otherwise required to put in. The test laid down by the Supreme Court will now have to be applied

Lo each and every allowance to examine whether the allowance is exeluded from the purview of wages or not If the test for exclusion is met, then the said allowance would not forin

part of wages for the purpose of contribution under the Act Pending necessary clarifications on the subject, no provision has been made.

During the FY 2023-24, income tax appeal has been filed by the company with CIT (Appeals) for AY 2022-23 against the assessment order dated 29,03.2024 by income tax department
u/s 274 read with section 270A of the ncome Tax Act, 1961 of INR 1310.25 Mn. Also multiple other letrersforders have been received by the Company from Income tax deparment,
which are being taken care under guldanée from legal counsel,

Company filed appeal under the CGST Act 2017 with _and respective KGST/MPGST Act 2017 against the assessment orders of the department of INR 9.57 Ma. of FY 2018-19, 2019-20
& 2021-22 Demand has been raised mainly en account of Tnput tax eredit “|TC" eligibility availed during CIRP period. Also multiple other letters forders have been recejved by the
Company from Gouds and Sarvice Tax deparment, which are being taken care under puidance of tegal counsel,

Further, since CIRP commencement, the Company continues to be under the protection of moratorium in terms of section 14 of the Code, prohibiting, inter alia, the institution of Ssuits or
continuation of peading suits or prac eding: against the including execution of any judgement, decree or order in any court of law, tribunal, arbitration panel or othey autherity.
Z~a Gl
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Yideocon Industries Limited
Notes to financiol statements for the vear ended Mareh 31, 2024 (Contid.)
Note 38

There are certain disputes with the Government of India ("GOI") with respect to the gavlior Production Sharing Contract dated Uctober 20, 1994 ("Ravva PSCY) now extefndcd up to October
2029 vide RAVVA PSC extension duted October 24, 2019 pertaining 1o Ravva DIl & Gas Fleld which were reforred to more than one International arbitration for resol 1. The respective
{nternationai Arbitral Tribunals have issued their respective Awards from tme to time substantially In favour of the Company. However, the GOI has preferred to challenge faw of the
Awards In various Courts in Iniia and everseas but bas not sigceeded 5o fiur In any of the Courts, Presently as of the BS dute the lssue us to the recovery of GOl'salleged clalms totaling us§
118 Million are being heard in the Supreme Court of India ("sC™).

The disputes, totaling w US$ 118 Million, mainly revolved sround threa matters () ONGC Carry Cost for USS 71 Million (if) BOC Cost for US$ 32 Millian & (Ji) Short Payment for US$ 15
Millfon.

With regard o dispute tawards ONGE Carry cost, the partial award was passed by the Tribunal on March 31, 2005, uphalding that no further amounts are due fmm the L‘Iain_lants L. In'the
Company's favour, GOI's challenge of the final award has been dismissed by the Malaysian High Court and the next appellate court in Malaysia Le. Malaysian Court of Appeal. GOI then filed
an appeal at Fedaral Court of Malaysia. The matter was heard on February 28, 2019 and the Federal Court dismizsed GOI's leave to appeal. The matter s presently pending before the
Arbitral Tribuna! for quantification of claims /eounter claims by the parties,

With regard to dispute towards Base Develepment Cost ["EDC") and under payment of Profit Petroleum, Joint venture partners initiated the arbltration procegdings and Arb.itration Tribunal|
published the Award allowing claimants [including the Company) to recover the development costs spent to the tune of Rs. 19,229.62 Million (Us$ 278 Million) and disallowed over run of
Rs. 152177 Milliun (US$ 22 Million) spantin respect of BDC along with 50% legal costs. The High Court of Kuala Lumpur as well as Court of Appeal _dLsm_Issad GOl's application of setting
aside the part of the Award. GOI challerige to-the same before the Federal Court of Malaysia was also dismissed by the Federal Court an May 17, 2016, The Company has flled an application
for enforcemont of award hefore Delhl 1ligh Court, As.of BS date the SC has awarded an order dated September 16, 2020 1n Favour of the company enforcing the Arbitration Award in this
matter upholding the earlier HC arder dated February 19, 2020 and dismissing the GOI appeal,

With regard to dispute towards the shart payment of profit petroleuin, which the GOI had claimed in fts alleged demand potice dated Gctober 22,2019 the company has clarified and
submitted thme and again with the GOI/DGH and relterated (= stand that the company Is not liable to pay such smounts to GOI, As this is also a part of the mattar being presently heard in the
5C the company is Iting the of such matter from the relevant courts,

Sinre the 601's invecation of the claim of USD 118 i und pending hnal resolution, all sales revenue of VIl an areonnt of sale of oll & gae to oll marketing companies (GO owised wimpanies)
have bean dives b w GOl and are not recaived by VIL since November 2019, Pending fihal resolution of the above mentioned di F certain its of the pany’s share In revenues
fram RAVVA 0il & Gas sales have been eseess recoverad, deducted or short paid by the GOl and [ or its Nominees which have bean challenged by the Company in the past and present and
the Company is seeking recovery of amounts excessivaly recovered, deducted or short paid by the GOI and/or its NomInees, now that the above matters are being presenptly heard in the §C
and the praceedings are angoing and awailing sutcuie. Aily further SUm required to he paid by the Company or rocovarabls by the Cumpany Iu respect of any of these disputes in
atcordance with the award of the Hon'ble Arhitral Tribunal /relovant judicial farum in (s regurd shall be nccounted for on the fual vulcome Lo those macters.

Note 39

The Company along with 12 other affiijates/entities {colisctively referred to as ‘Obligers” and individually referred to as ‘Barrower) had in 2011 executed a facllity agreement with
consortitm of then existing domestic rupee term lenders {RTL Lenders), in the cbligorfco-obligor structure, wherein all the Rupee Term Loans of the Obligors got pooled together. The
Borrower entitles covered are Value Industri es Limited, Videocon Industries Limitad (VIL), Trend Electronics Limited, KAIL Limited, Millennium Appliances India Limited, Applicomp (| I_ndia)
Limited, Sky Appliances Limited, Techno Electronics Limited, Century Appliances Limited, PE Electronics Limited, Techno Kart India Limited, Evans Fraser and Co. (Indiz) Limited and
Eleceroworld Digital Solutions Limited.

Further, €E India, which houses the valuable Videocon™ Brand under which the operations of the other Gbligors were being carried on, becalea Co-obliger for the loans under the
RTL agreement by virtue of the indenture of mortgage dated Mareh 20, 2013,

Further Videocon Telecommunications Ltd. (V¥TL), had availed Rupee Term Loap facllity from certain lenders pursuant to the terms and conditions of Rupee Facility Agr
dated May 31,2010, as amended by the Agreement of Modification to the Rupee Facility Agreement dated August, 30, 2010 (colisctively the "VTL Agreemaent”). It was agreed batween
the RTL Lenders and YTL Lenders ta share the security available to the RTL Lenders under the RTL Agr (including the receivables from each of the Obligors) with the VL Lenders
under the VTL Agreement {including the receivables from VTL) en 2 reciprocal flrst pari-passu charge basls,

VTL agreed by way of a Confirmation Agreement dated June 20, 2016 that It shall be deemed to be “Co-sbligor” under the RTL Agreementand the RTL obligors also agresd thateach of the
RTL obligors shall be desmed to bea "Co-obligor” under the VTL Agreement. Thus, VTL Is also inducted as co-obligor in the sald faility agreement with the consortium of RTL Lenders,

As per-the sald Facllity Agreement, the Company is agent of the Obligors and his heen refarred to as ‘Obligor Agent’, The Rupee Term Loans have to bie utilised for the purpese mentioned in
the Facility Agreement which Is mainly for refinancing of existing Rupee Term Loans of the Obligor. As the Company is a co-obligor, it is contingently liable In respect of the borrowings of
other Obligors/Borrowers to the extent of outstanding balance of Rupee Term Loans a5 on March 31,2024 0f% 49,173.91 Million (As at March 31, 2023 T 49,173.91 Million} [ Figures subject
to reconciliation],

Note 40 :

The Consortium of various banks have sanctoned the Letter of Comfort (LoC)/Stand-hy Letters of Credit (SBLE) facllity to the Company and its subsidiary VOVL Limited (VOVL) (collectively
referred to as 'Obligors’) to secure the foreign currency facitity raised by Videscon Hydrocarbon Holdings Limited (VHHL), an overseas subsidiary, from It Jenders, The LoC/SBLE facility Is
secured by first ranking Pledge of 100% shares of VOVL, VHHL and shares of certain subsidiaries of VEHL and IBV Brasil Petroleo Limitada (a 50:50 joint venture of a subsidiary of VHHL)
over which rupee lenders will have second charge, charge over fixed sssets of certain subsidiares of VHHL, VHHL's share of cash Nlows from identiffed il & gas assets through escrow of]
receivables, first ranking / exclusive charge on specified accounts [ur the benefit of the LoC/SBLC lenders, exclusive charge on oll & gas facility servicing account of Qbligors set-up under the
onshore Trust and Retention Accounts, asgative lien on shares of other subsidiaries of VHHL viz Videocon JPD4 06-103 Limited and Videocon Australia WA-388-P Limited, first pari-passu
charge on Videocon brand along with rupes lenders and personal guarantee of Mr. Venugopal N, Dhoot, Mr. Pradipkumar N, Dhoot and Mr, Rajlurnar N. Dhoot,

During the year 2016-17, some of the LOC/SBLC Lenders relsased the Company from its obligations, 35 an obligorfco-obligor under the Lo/ SBLE facility. In tuyn, the Company issued a
carporate guarantee in favour of such lenders. Accordingly, the Com pany Is contlngently liable in respect of the Lo¢ /SBLE facility of VOVL to the extent af 2 NIL  Asat March 31,2023 % NIL),

Note 41

Thie DlretwoLdw uf Revenne Intelligence, Mumbai Zonal Uil {'DRI') liis Is8usd Show Cause Notje(s] {'SCN') dated Supteniber 10, 2014 and Decemine 20, 2014 12 thw Carmpany In camiuliun
with import af Calour Ticture Tuher ('CPT3"] Ly thn ROy 31140 wyliul WURBRYTES, Vil SCHS, Ui LUMPARY Was Called upun amangst others as to why the declared value of CPTs importad
'should ol be ruleucied and the same should nat be re-determined and why the amount of anti-dumping duty of Rs. 1,657.21 Million and penalty thereon should not be recoverad under the
extended period under the provisions of the Customs Act, 1962,

The Company had Med application with :hg‘ﬂ_(uy;{i_fatjon Authority wha vide order dated April 20, 2017 deteymined that the declared value of the Company is Lable to be vejectad and re-
determined under Customs Vaiuation J}'.nji;q ) I:h;%act;on 14 of the Customs Act, 1962 and the Company is ligble far payment of antisdimping dity ting to Mo GO7.49 Milliun
whirh is payahls an the impor of s wilddlie ) iy dhequivalent amount along with interest thereon under Section 1144 uf Ui Customs Act, 1362, Further, the Adjudication Authority,

liipused a penalty of ks, 0.50 Milliﬁ‘;ﬁ@' ‘the Compan %ﬁ'lilgh Sea Sales under Section 122(a) of the Cpstoms Act, 1962, Subsequently, the Company has fled an appeal against the Ordar

i

passed by Adjudication Authorlty Hefoye The_gqs;:’ ) ﬁiﬁ and Service Tax Appellate Tribunal (CESTAT) and the same is pending before-tlre-suid CESTAT. Slnce the matter pertaing to the
pre CIRF pevivd, no provision has hégr maﬁihﬁa £fa] statements, as it shall be treated as ber the provisions of the Code. 77 (VN /5 ¥,
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Note 46
The Company lias received Grant from Gzone Col), Ministry of Environment & Forasts, Government of India for financing the machlnery uider the Ozone Project. As per the accounting policy|

followed by the Company, the Grant received for Ozone Project has been treated as "deferred facome® to be recognised In the Statement of Profitand Loss over the useful life of the assets under
the Ozone Project. '
Grants are recognised when there is reasonable assurance that the grant will be recelved and conditions attached to them are complicd with, Grants related to depreciable assets are treated as

deferred income, which I recognised in the Statement of Profit and Luss over the period of usclu) life of the assets and in the proportions Ih which depreciation on related assets is charged,
Company does not have sufficient information / documents with respect to grant which is being carried forward from previous pre-CIRP perfod,

Note 47
C.LF. Yalue of Lmperts, Expenditure and Earnings in Foreign Currency:

For the year ended

Particulars ;
March 31, 2024 March 31, 2023

C.LF. Value of Iniports:
Raw Materials
Capital Goods {including advances)

a

—

b) Expenditure incurred in Foreign Currency:

Interest and Bankt Charges
Raoyalry

Travelling

Othars

—

¢) Other Carnings/Receipts in Foreign Currency:
F.0.B. Value of Exports
Others (including refmbursement of Expenses)

Note 48 )
Share of the Company in remalning reservos on proved and prolable Liasls (5 per Lperatars Racantor sctimaton rapars dited Apiil 10, S020Y Ly Rayyd O & Sab il ¢ IaAniporatod) Jeing

LCITENTR TR e aneibare, hoins toohnisal wruluativnfmiauier.,

Particulays Unit ol medsurement ' ___March 31,2024 March 31, 2023

Crude Qi Millluie Metele Tonies 0.91 138
Natural Gas Million Cubic Metres 312.30 402.90
Note 49

Based on the Financia) Statements of previous years, Financial Institutions have a right to convert, at thelr option, the whole outstanding amount of term loans or a part not exceeding 20% of|
defaulted amount of loan, whichever is lower, into fully paid up Equity Shares of the Company at par on defauit in payments/repayments of three consecutive instalments of principal and for
interest thereon or on mismanagement of the affairs of the Company. Since the Company is inte CIRP, such conversions would be subject to the provisions of the Insolvency and Bankruptcy

Code, 2016,

Note 50,1
Unincorporated Joint Ventures:
The Financial Statements reflect the share of the Company in the.assets and the Jiabilities as well as the income and the expenditure of Joint-Venture Operations on a line-by-line basis, The

Company incorporates its share in the operations of the Joint Venture based on statements of account recelved from the Operator. The Company has, in terms of Sigaificant Accounting Palicy
No.1.3 (E). recognised abandonment costs based on the technical assessment of current costs as cost of producing properties and has provided depletion thereon under 'Unit of Production’

methedas partof Producing Properties in line with Guidance Note en Accounting of Ol and Gas Praducing Activities issued by the Institute of Chartered Accountants of India,

The Company has participating Interest 6 25% in Ravva 0l and Gas Field Jolnt Venture (IV) through a Production Sharing Contract (PSC), Other members of the IV are Oll and Natural Gas
Corporation Limited, Vedanta Limited (erstwhile Cairn India Limited) and Ravva 0i] {Singapore) Pte. Limited. The parties have pursuant to the PSC, entered lnto a Joint Operating Agreement.
Vedanta Limited is the Operator. .

The Gavernment of India has granted its approval for a ten-year extension of PSC for Ravva Block with effect from October 28, 2019, subject to certain conditions. The extension has been
pranted witha 10% Encrease in GO share of profit petrolewm. The Company daes not expectany material adjustment to the financia) statements on account of the aforesaid matters.

Note 50.2

Incorporated Jointy Controlled Entities:

i) Videocon Infinity [nfrastructures Private Limited is a 50 : 50 Joint Venture Company incorporated in India, with Infinity Infotech Parks Limited to carry on the business of infrastructure

development |fke construction of IT/1Tes Parks, Blotech Parks atc.
—_

fal stabintentsof the [V) are currently available with the company,

No additional details (Including finan
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Videocon Industries Limited
Notes to financial stutements for the yeur ended Mareh 31, 2024 (Contd,)

Note 53

Pursuant to an application Fled before the Hom'ble National Company Law Tribunal, Mumbai (*NCLT? / "Adjudicating Authority") under Section 7 of th_q
Insolvency and Bankrupicy Code, 2016 {(“IBC” / “the Code™} against Videocon Industries Limited (“Corporate Debtor”) / “the Company™), the Aﬂj_udicatiijg
Authorily had admitted the application for the initiation of (he corporate insolvency resolution process (“CIRP) of the Corporaie Debior vide an order dated June
6, 2018 and appointed Mr, Anuj Jain as the insolvency resolution professional,

Thereafier, separate applications were filed by State Bank of India {on behalf of afl the financial creditors) and Mr. Venugopal Dhoot (one of the_proml_:lcrs of the
Videocon group) for the consolidalion of the Corporate Deblor along with other group companies. The Adjudicating Authority, vide its order dated August 8,2019,
allowed State Bank of India’s application by, inter alia, (i) allowing Ihe consolidation of the CIRP of the Corporate Debtor with that of 12 other Vid:u_}con group
companics namely, Value [ndusiries Limiled, Videocon Telecommunications Litited, Evans Fraser & Co. (India) Limifed, Millennium A_ppl,iancé:s India Limiled,
Applicomp (India} Limited, Electroworld Digilal Solutions Limiled, Techno Kart India Limited, Century Appliances Limited, Techno Electronics Limited, PE|
Electronics Limited, CE India Limited and Sky Applisnces Limiled; collcctively referred to as the "Corporate Debtors” / “Videocon Group Entities™ and (ji)
appointing Mr. Mahender Khandelwal as the insolvency resolution professional for the Videocon Group Entities.

Bubszquently, the first meeting of the Consolidated Committee of Creditors 6f the Corporate Debtors (CoC) was held on September 16, 2019, At the first meeting
of tha CoC, the CoC approved the nime ul' M. Ablijit Gulathukuria as the Resolutlon Professiona! tor the Videocon Group Entities, including the Corporate
Debtor in place of Mr. Malender Khandelwal. Mr. Abhijit Guhathakuria's appeiniment i3 tha Resnlntion Professionnt of the Videovon Group Entitios ("Reaolution
Prafessionnl / RP") was approvoed by the Adjudicuting Autherity vidis its viider duted September 25, 2019, A copy of the said order of the Adyudicating Authority
was made available to the Resolution Professional on September 27, 2019 when the same was uplonded on the website of the Adjudicating Authority.

On and from 1he date of publicalion of the aforesaid order, the powers of the board of dit=ctors of the Corporate Debtor stand vested in the Resolution Professional,

Thereafter, CoC had approved the resolution plan submitted by Twin Star Technologies Limited (the “Resolution Plan”), by passing the requisite resolution with
95,09% majarity/vating share in accordanen with the prwisions of Svelion J0(1) of the Code. Lhe sand Rusululivn Pl ss appmoved by (e Cot, had Been bled
with llie WHCLT in accordance with the Section 30{6) of the Code for its approval on December 15, 2020. Further, NCLT vide order dated June 08, 2021
(“Approval Order™), approved the resohution plan subwmitted by Twin Star Technologies Limited (“Approved Plan™),

In terms of the Approved Plan, a steering commitce had been constiluted {("Steering Committee™). The Steering Cownmitiee in its mesting held on June 18, 2021
had appointed the Resolution Professional, Mr, Abhijit Guhathakusta, s the interitn manager of the Corporate Debtors (“Interitn Manager™), for undertaking the
management and control the Company, from the date af Appraval Order till the completion of the implemcatativn grovess un (he Clusing Date (48 provided under

the Approved Plan).

However, pursuant to the appeals filed by three dissenting financial ereditors (among others) before the Hon'ble National Company Law Appellate Tribunal, New
Deihj (the “NCLAT"), the Hon'ble NCLAT, vide its order dated July 1y, 2021 in the said Appsals (the “Stay Order”), inter-alia stayed the operation of the NCLT
Approval Order til! the next date of hearing and ordered the mainteniance of status qua ante as before passing of the NCLT Approval Order, Further, as per the Stay

Order, the Reselution Professional was directed to continue to manage the 13 Videocon Group Entities as per the provisions of the Code till the next date of
hearing. ;

Later on, the NCLAT vide its finai order dated January 05, 2022 set aside the Approval Order and remitied back the matser to the COC for coinpletion of the
process relating to CIRP in accordance with the provisions of the Code (the, “NCLAT Final Order™), Subsequently, pursuant to the NCLAT Final Order, the COC
in their meeting held on January 12, 2022, decided 1o invite afresh expressions of interest for submission of a consotidated resolution plan for Corporate Debtors in

accordance with IBC and CIRP Regulations.

However, Twin Star Technologics Limited challenged the NCLAT Final Order in Civil Appeals bearing numbers 509, 512 and 894 of 2022 before the Hon'ble
Supreme Court (“SC Appeals™. The SC Appeals were listed on February 14, 2022, on which date, the Hon'ble Supreme Court made oral remark to the Resolution
Professional and COC to not proceed further with the CIRP of the Corporate Debiors till eny furcher orders in subsequent hearings. Pursuant to these oral remarks
of the Hon'ble Supreme Couit, the status quo is being preserved in the current CIRP of Consolidated Corporate Debtors till further orders/directions of the Hon’ble
Supreme Court. Therefore, the Resolution Professional continues to manage the Videocon Group Entities (including the Company), as per the provisions of the
Code. Asa result, the powers of board of directors of the Corporate Deblor are being exercised by the Resolution Professional intenns of provisions of Section 25
of tie Code. - 7N !




¥ideoacon Industries Linited

Notes to financial statements for the year ended Murch 31, 2024 {Conid.)

Note 54.1

Related Party Transaction
Pursuant the requirements of IND-AS 24 on
under CIRP) are given below;

1. List of Related Partles
A.Ln relatiop to CIRP

As explained before, witl: the commencement of CIRF of the company, Mr. Anu) fain was a ppointed as the interlm resoiution professlonal fresolution professional Further, pursuant
to consolidation of CIRP of 13 Videocon Group Entities wief. th August, 2019, Videovon Group Entities vest{ed) under common the management of the same Insolvency
Professional, i.e. ffrst under Mr. Mahendra Khandelwal w.e.f §th Algust 2019 to 26th Septermber, 2019, and thereafter under the coptrol of the Resoludon Professlenal, Mr, Abhjjit

Guhathakurta.

“Relited Party Disclosures”, the disclosure of transactions with related parties (to the extent possible, keeping In view the Company Is

Jes L

List of 13 Videacon Group Entities is as follows : (1) Videocon Industries Limited; {i1) ¥alue Ind Ited; {ili) Vid Telecommunications Limited; (iv) Techne Electronics
Limited; (v) Century Appliances Limited; (v} Millennium Appllances India Limited: {(v)l) Applicomp (India) Limited; (wil) Sky Appliances Limlted; (ix) PE Electronics Limited: (x)
Techno Hart Indla Limited; (¢} Evans Fraser and Co. (India) Limited; (1) Electroworld Digital Solutions Limited; (xlil) CE Indja Limited

d erig] Pe

cto

5 L
Mr. Venugopat N Dhioot-Chairman, Managing Director and CEG
Mr. Subhash § Dayama - Director
Mr. Sarita Surve - Director
M M Chi Jushi - €

1y Secretary

F

pany Secretary (appointment date 13th August, 2018)

r (appointment date 2nd April, 2019)

1 & ceased tp be a Director wef Sth October, 2023}

20 & ceased to be 3 Director wef Sth October, 2023 on cotnpletion of his tenure,

s 19

Mr. Kaustubha Arun Sahasrabudhe - Corm
Mr. Rajneesh Gupta - Chief Finance Office
Ms. Samridhi Kumari - Com pany Secretary (#ppolntment date 1st A pril, 2019
Mr. Satish Matilal Totals- Whole-tirne Directar (2ppolntment date 5th Oct, 20
Ms, Sujata Parab - Company Secretary (appaintment date Bth January, 2024)
Mr. Amol Ashokrao Mandilk - Whole-timje Director and Occupler of the factory located at Aurangabad (appointment date 14th September 2023)
Mr. Sanjay Palscha- Whole-time Director and Occupier of the factory located at Shahfshanpur (appointment date 14th September, 2023)

Mr. Babubhiai D.Vaghela-Whole-time Director and Occupler of the fa ctory located at Bharuch (appointmerit date 14th 52 ptember, 2023)

Mr. Kalldas Jadhav -Whole-time Director and Oceu piar of the factory located at Warora [appointment date 31st October, 2023)

i s v, il
Mr. Amol Ashokras Mandlik - Whole-timje Directorand Oceu,
Mr. Sanjay Palecha- Whole-time Director an
Mr. Babubhal D.Vagheia-Whole-time Director
Mr. Kalldas |adhiay -Whole-dme Director and Occupier of the factory lo

and Occupler of the factory located at Bharuch (appointment date 14th Se ptember, 2023)

cated at Warora (appointment date 31st Octo ber, 2023)

L. Qtherentities

Baged on the latest available andiced financlals, 2019, the following entities are belng reported as

that were signed by the erstwhile management, j.e. for year ended March 31,

related partles under the provisions of Companies Act, 2013 and A5-18 (asatMarch 2023);
Sr.Ne, |Name ofthe Entity /Individual Relationship
1 Plpavav Energy Private Limitad Subsidiary
2 Prosperous Energy Private Limited Subsidiary
3 ;’iﬂdelizo{: Electronics (Shenzhen) Limited [Chinese Name - Weiyoukang Electronic (Shenzhen) Subsidlary
4 |Videocon Global Limited Subsidiary
5 VOVL Limited and its subsidiaries Subsidlary
6 |Videacon Hydrocarbon Holdings Limited Subsidlary
7 Videocon PDA 06-103 Limited Subs|diary
8 Videocon Indonesia Nunukan Inc, Subsidlary
9 Videocon Energy Hrazil Limited Subsidiary
10 Videocon Australia WA-288-F Limited Subsidlary
11 |Videocon Maurltius Energy Limited Subsidiary
12 |Videocon Brasll Petroles Lda Subsidiary
13 Electroworld Digital Solutions Limited Subsidlary
14 |Jumbo Techno Services Private Limited Subsidiary
15 Seniol Consulting Private Limited Subsld}
16 |Videscon Telecommunications Lirnited Subsidiary
17 Videocon Easypay Private Limited Subsidiary
18 Videocon Energy Limited Subsidiary
19 Radium Appliances Private Limited Associate— 26%
20 VISPL LLP Assaclite of Videocon Telecommunica tons
Limited - S0%
21 Videocon Infinity Infrastructure Privats Limited Joint Venture- S0%
22 IBY Brasi! Petroleo Limitada 50% Joint Venture fjr ‘.ftd:uccn Energy
mite

It may be noted that no fresh assessment s made w.r.t nature of relationship with these entities as nn the data of this repoet, Slmdlarly,
relatinnship with othor entitles of whum cerain ledger balances remain fnrstanding w on the date of Uids Tepul, BXLEBE [OF those with
Pt easunipLloii uf uitice 8F the Resolution Professtanal,

nu fresh assessment Is made wTk nature nf
whom transactions have been entered into

i




Videocon Industries Limlted

Notes Lo financial statements for the year endid Mareh 31, 2024 [Contd.)
B) Transactions with Related Pariies durivg the year;
Pursuant to the provisions of Settion 28 of the Code, the Company can
onlyafter the approval of the Committee of Credizors {"CoC).

assumption of vifice when requisits approvals from the CoG, wherever required, for entering into transactions with related

enter into transactions with related parties (as defined under the provisions of the Code} during CIRP period

During the year under consideration, the RP had after his
parties s deflned under section 5{24}(j) the Code.

Further, since Videocon Group Entites are under i group Insolvency, lor enhancement of value of the Videogon Group Entlties 55 a whele, It was agreed In the 3rd consolldated CoC
by all CoC members that the funds of Videocon Industries Limited (VIL) should be used for meeting shortfall in the fixed costs of the other 12 companles (Including the Company)
under consolidated CIRP is well as for meetln g operational gap for productive business actfvities, The members of CoC had unainimously authorized the RP to utlize funds of VIL on
a need-based basis [or meeting the shortfall In fixed costs ofother 12 group companies (Including the Company) and also for meeting any operational requlrements for carrylng out
business / manufacturing activities i these companies with an overall objective to maintain ERINg concern nature, ensure continued business operations and in order to maximize

value of the assets of Videocon Group Entities, However, this should not be'treated as the additional financing/borrowing(s) In terms of the provisions of the Companles Act, 2013,

There are no other related party transactions made by thie Company post assumption of office of the resolution professional which may have potential conflict with the interest of
the Comnpany at large or which warrants the appiroval of the shargholders,

Consldering the aforesald background, the followin g transactions undertaken during the year have been reported as related party transactions:
1. Transactions between and amonyst Videocon Group Entities after the assum ption of oftlce of the Resclution Professional

2. Transactions with certain other parties where approval of the CoC was taken {for enterlng Into such transaction) after the assumption of office of the Resclution Professional
PWsuant to the requirements undar saction 7R af the Code.

3. Transactions with Directors and KMPs during the year.

1. Transactions entered by the Company with remaining Videocon Group Entitles after the assumption of office of the Resolution Professional.

¥ in Millions
Sales Purchases / Other
: Services setvices Funds transferred from  |Funds received by 2
Debit,
Namaoftie entily provided |recelved the Company to the Company from c:m if
{Income) | (Bxpenses)
Value Industries Limited = 247 AT17 LO7.R6
Vidoewon Teleeaiiuulialluns Liiwy 1 LI S L8}
T Do mi RLTTRANTTTIT noz At b 0r.99 - ihh5E
Cebieun y APPHLILEE LiMItéd - 0.33 - 127
Milenilum Applishees India Limited S = 3 7] 365.55
F, = : - 1,191.98

Applicomp (India) Limited
Sky Appliances Limited - - - 630 B14.70
- 13.07 0,02

PE Electronics Limited
Techna Kart India Limited & 5 153,50 908,71
- 93.35 79595

Evans Fraser and Co, (India) Limited - -
Electroworld Digital Solutions Limited = = - - 754.86
3 = = = 140 =

CE India Limited

Noto: Entries towui s provislonat biterest charged by VIL against other co-ohligor companies [oii pre-CIRP balances) are not covered above,

Since Videocon Group Entities are undera Consolidated corporate insolvency resolution process w.e.f. Bth August 2019, during this period for enhancement of value of the Videacon

Group Entities as a whole, it was agreed in the 31d CoC meeting of consolidated CIRP that the funds of the companies having substantial cash balances under group CIRP shall be
¥) under consolidated CIRP to lncur operational-CIRP costs of the other cish

used as loans/receivables for meeting the cash shortfalls of the other companles (including the Comp
staff costs and business activities. The members of CoC had authorized the RP to utilize such funds of certain companles under

deflcit companies for maintenance functians,
lidated CIRP with an overall

conselidated CIRP on a need based bass for meeting the shortfall In fixed/operational /maintenance costs of other group companigs under

abjective to maintain going cancern nature of the 13 campanies us 4 whole under consolidated CIRP.
During the consolidated CIRP period up to the balance shest dats 31st March 2024 (l.e.1st Occober 2019 to 315t March 2024), VIL has funded to other co-obliger companles as loan
are as follow:- Techno Electronics Limited (INR.780.22 Mn.), Value industries Limited (INR.503.45 Mn.), Applicomp Indla Limited (INR.94.25 Mn.), Century Appliances Limited
(INR.49.63 Mn.), Videocon Telecommunications Limited {INR.46. 17 Mn.). Milleanium Appliances india Limited (TNR.30.13 Mn.), Sky Appliances Limnited (INR.13.36 Mn.), CE India
Lirited {(INR.2.57 Mn.), Electroworld Digital Solutions Limited [[MR.2.37 Mn.), and payable during this period from Techro Kart Indja Limited {INR.155.28 Mn.},Evans Fraser &
Co.[Indta) Lirnired (INR.92 82 Mn.), PE Electronics Limited (INR.12.48 Mn.) a5 the funds transferred to VIL.

2. Transactions with certain gther partles whers approval of the CoC was taken {for entering into such transaction) after the assumption of office of the Resolution Professional
pursuant to the requirements under Fection 28 of the Code.

3 In Milllons
Name of the Enrity Sales Purchases
Infodart Technologies Indfa Ltd - 9.87
Swavalamb HR Indlla Led = =
3. Transactions with Directors and KMPs during the year,
T In Milllons

Remuneration paid

during the year

Mr. Satish Motilal Totala- Whole-time Director 1.57

[Ms. Samridhi Kumari (Company Secratary) 2,24
157

Mr. Amol Mandlik - Whole-time Director and Occupler

Ms. Sujat Parab - {Company Secretary) 0.28
2,58 g

M. Sanjay Palecha - Whole-time Director and Qcoupier

Designation [ Individual Name)

Mr. Babubhai Vagheta - Whale-time Director and Occupiar 0.44
[Mr. Kalidas Jadhav - Whole-time Director and Occupler 1.00
Note 54.2

OFVOVL Limited with the SBICAP Trustee Company Limited {"Trustee™} for the benefit of lenders of the LOC/SBLC Facility by way of a
&¢-Term Loan facility by way of second ranking pledge. In early 2018, consequent to event of defauwlt, these shares were Igqu_gﬂ_‘lg{

of the lenders. Pending appropriation conseguent to invocation, YOVL Limited fs continued to be shown as ‘Subsidiaty! of tie

scurrently undergoing CIRP prnceeﬁings under 1BC. . =

The Company has pledged m :
first charge and for the béfi itof Tenders R
the Trustee and are heldSinArust for the ng
Company. It may aiso g'? 2d that-YOVL Lir Eg

= =

AL




Videocon Industries Limited
Notes to financial statements for the year ended March 31,2024 {Contd.)

Note 55
The Resoluticn Professional has filed applications with Hon'ble NCLT under section 19 of the Code seeking co-operation from promoters and erstwhile

management of the company, for providing various data, Primarily pertaining to pre-CIRP period & certain additional data that s required for preparingfinancial
statements, and data requested by various investigating agencies. In ine absence of relevant data, these financial statements have now been prepared on the basis
of available data on best eifort basis. However, it is clarified that these financial statements aré in agreement with the relevant books of accounts presently

available/maintained by the company.

Note 56
An independent Transaction Review Audit was conducted as required under section 43-66 of IBC for identification of Preferential, Underyalued, Extortionate, and

Fraudulent transactions as defined and explained under IBC, The resultant observations from the Audit had indicated that there may be certain questionable
accounting entries and/or transactions entered into before commencement of CIRP, In this regard, RP in compliance of his duties under the 1BC has filed an
application with NCLT to declare such transactions as void and be setaside. Adjustments, ifany, for such transaction(s) may be made upon further directions from
NCLT and/or uponany order being passed by NCLT,

Note 57
Thoro are ongoing invesligutiun ugaiist Videocon Group Entities Ly different government apentles, inchiding 8K and Directorate of Enforcement, Merely by
affixation of signatures by RP on these financial statements, RP cannot be said to have any cognizance or knowledge of matters contained herein that pertain to
the period prior to assumption of his office, RP is signing these financial statements, fully relying in good faith upen these financlal-statements as prepared by
Group Resources. Accordingly, merely by affixation of signatures by RP on these financial statements in good faith, no proceodings can be initlated not RP be
fmplicated in ongoing proceedings for matters contained herein which relate to period prior to his incumbency.

Note 58
Since the Company is under CIRP and various Prospective Resolution Applicants {"PRAs"} were conducting their independent due diligence for submiting «

resolution plan, it was material to ensure that any change in books of the Corparate Debtor on account of revaluation of assels, impairment assessment,
asterlainment of Fair Market Value of assets etc, does not provide any indicative pricing en the assets of the Corporate Debtor to the PRAs. Thus, in the Interestof
valug maximization under CIRP for all stakeholders, certaln assets like praperty plant and equipmont, unquoted investusenls, sy & Atlvances, inventories etc.
trave: haen recorded at their carrying values afler relevant adjustments for acrual transactions undortsken during the fnuncial yeur. Also, no addidonal provisivn
has been made on outstanding receivables.

Note 59
Pursuant to commencement of CIRP of the Company under Inselvency and Bankruptcy Code, 2016, there are various claims submitted by the financlal creditors,

operational creditors, employees and other credjtars to the RP. The overall obligations and Jiabiljties including interest on loans and the principal amountofloans

shall be determined during the CIRP. Pending final outcome of the CIRP, no accounting impact in the books of accounts has been made in respect of excess, short,

or non-receipts of claims farfinansial aperational and other creditors.
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VIiIDEOCON
ATTENDANCE SLIP
VIDEOCON INDUSTRIES LIMITED
CIN: L99999MH1986PLC103624
Registered Office: 14 K.M. Stone, Aurangabad — Paithan Road, Village: Chittegaon, Taluka: Paithan
District: Aurangabad - 431 105 (Maharashtra)

Tel. No.: +91-2431-251552/5
E-mail id: secretarialvg.in@gmail.com Website: www.videoconindustriesltd.com

34™ ANNUAL GENERAL MEETING TUESDAY, MARCH 4, 2025
34" Annual General Meeting for the financial year 2023-24 to be held Tuesday, March 4, 2025 at
12:00 noon at the Registered office of the Company at 14 K.M. Stone, Aurangabad — Paithan Road,
Village: Chittegaon, Taluka: Paithan, District: Aurangabad - 431 105 (Maharashtra)
NamMe Of the IMEMDEI(S).....uiiiieiiiee et e et e e e e e e e ab e e e e e e eaareeeeeenrreeaeenans
Name of the Proxy/Authorized REpresentative™............c.covveeeveeeeieeeeceeeeeee et
ROy o T T Te 172 Lo LT3 PRt
0T 11 11 0 PRSP
FOlIO NO/ DP ID — ClENt ID & cveeeeeeeeeeeeeeeeeeeee e eeeeeeeeeeeee e
Number of shares held: .......ccceeeeiiiiirienes
| certify that | am a registered shareholder/Proxy/Authorized Representative for the registered
Shareholder of the Company and | hereby record my presence at the 34" Annual General Meeting of the
Company held on Tuesday, March 4, 2025 at 12:00 noon at the Registered Office of the Company

situated at 14 K.M. Stone, Aurangabad — Paithan Road, Village: Chittegaon, Taluka: Paithan, District:
Aurangabad - 431 105 (Maharashtra).

Signature of shareholder Authorized Representative/proxy holder(s)

Note: Please fill this attendance slip and hand it over at the entrance of the meeting venue.
*Applicable in case Proxy/Authorized Representative is attending the meeting.

14KM Stone, Aurangabad-Paithan Road, Videocon Tower, Eleventh Floor, Rani Jansi 171 Mittal Court, 17%" Floor, ‘B- Wing’, Plot-
Village Chittegaon, Taluka Paithan, District Marg, E-1 Jhandewa lon Extn, New Delhi — 224, Jamanalal Bajaj Marg, Nariman Point,
Aurangabad — 431 105 India 110055 India Mumbai, -400021

T.: 2431-2515525-5

Email ID: secretarialvg.in@gmail.com www.videoconindustriesitd.com CIN: L99999MH1986PLC103624



VIiIDEOCON
Form No. MGT-11

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

VIDEOCON INDUSTRIES LIMITED
CIN: L99999MH1986PLC103624
Registered Office: 14 K.M. Stone, Aurangabad — Paithan Road, Village: Chittegaon, Taluka: Paithan
District: Aurangabad - 431 105 (Maharashtra)
Tel. No.: +91-2431-251552/5
E-mail id: secretarialvg.in@gmail.com Website: www.videoconindustriesltd.com

34™ ANNUAL GENERAL MEETING TUESDAY, MARCH 4, 2025

Name of the Member(s):
Registered Address:

Email:

Folio no. / Client ID:

DP ID:

I/We, being the member (s) of ............. shares of the above named company, hereby appoint

L. NAME! e EMail Id: e
AAIESS: ettt sttt e e s et ettt st ste s e e s s bt b e et eReehe eaeehe she et e n e s e s e s e e aeeneen eee
SigNAtUre: .o, , or failing him/her

P =T o USSR EMail Id: e
AAIESS: ettt ettt sttt e e et ettt st st e s s bt b et et eReehe eaeshe st nee e n e n e n e b et eeeneea eee
SigNAture: .o, , or failing him/her

3. NAME: e EMail Id: e
AAIESS: ettt ettt e et ettt et st st s s bt e e e e Rt eRe eaeehe st st e e n s e n gt et aeeaeen eee
SigNAture: .o, , or failing him/her

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 34t
Annual General Meeting of the Company to be held on Tuesday, March 4, 2025 at 12:00 noon
at the Registered Office of the Company at 14 K.M. Stone, Aurangabad — Paithan Road, Village:

14KM Stone, Aurangabad-Paithan Road, Videocon Tower, Eleventh Floor, Rani Jansi 171 Mittal Court, 17%" Floor, ‘B- Wing’, Plot-
Village Chittegaon, Taluka Paithan, District Marg, E-1 Jhandewa lon Extn, New Delhi — 224, Jamanalal Bajaj Marg, Nariman Point,
Aurangabad — 431 105 India 110055 India Mumbai, -400021

T.: 2431-2515525-5

Email ID: secretarialvg.in@gmail.com www.videoconindustriesitd.com CIN: L99999MH1986PLC103624



VIDEOCON

Chittegaon, Taluka: Paithan, District: Aurangabad - 431 105 (Maharashtra) and at any
adjournment thereof in respect of such resolutions as are indicated below:

Res. | Resolution For Against
No.

Ordinary Business:

1. To receive, consider and adopt the Audited Statement of Profit and Loss,
the Audited Balance Sheet, and the Cash Flow Statement and notes and
annexures thereto for the financial year ended on 31% March, 2024
together with the report of the Directors and Auditors thereon.

2. To appoint Mr. Babubhai Dolatsingh Vaghela (DIN: 10301042), who
retires by rotation as a Director.

3. To appoint Mr. Sanjay Kumar Palecha (DIN: 10301038), who retires by
rotation as a Director.

Signed this day of 2025
Affix
Revenue
Stamp
Signature of shareholder
Signature of Proxy holder(s) Signature of Proxy holder(s) Signature of Proxy holder(s)

Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

2. The Proxy need not to be a Member.

3. Itis optional to put (V) in the appropriate column against the Resolutions indicated in the Box. If you
leave the ‘For’ or ‘Against’ column blank against any or all Resolutions, your proxy will be entitled to
vote in the manner as he/she thinks appropriate.

14KM Stone, Aurangabad-Paithan Road, Videocon Tower, Eleventh Floor, Rani Jansi 171 Mittal Court, 17%" Floor, ‘B- Wing’, Plot-
Village Chittegaon, Taluka Paithan, District Marg, E-1 Jhandewa lon Extn, New Delhi — 224, Jamanalal Bajaj Marg, Nariman Point,
Aurangabad — 431 105 India 110055 India Mumbai, -400021

T.: 2431-2515525-5

Email ID: secretarialvg.in@gmail.com www.videoconindustriesitd.com CIN: L99999MH1986PLC103624
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4. For Resolution and Note please refer to the Notice of 34™" Annual General Meeting.

The Company reserves its right to ask for identification of the Proxy.
The proxy form should be signed across the Revenue Stamp as per specimen signature(s) registered

v

with the Company.

171 Mittal Court, 17t Floor, ‘B- Wing’, Plot-
224, Jamanalal Bajaj Marg, Nariman Point,
Mumbai, -400021

14KM Stone, Aurangabad-Paithan Road, Videocon Tower, Eleventh Floor, Rani Jansi
Village Chittegaon, Taluka Paithan, District Marg, E-1 Jhandewa lon Extn, New Delhi —
Aurangabad — 431 105 India 110055 India

T.: 2431-2515525-5

CIN: L99999MH1986PLC103624

Email ID: secretarialvg.in@gmail.com www.videoconindustriesitd.com
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