
To, 

The Manager, YJTF Department of Corporate Services, 
BSE Limited, 
PJ Towers, Dalal Street, Fort, 
Mumbai - 400001. 

Scrip Code: 509026 

Subject: Outcome of Board Meeting held on 30th May, 2025 

Empowering Institutions 

Pursuant to Regulation 30 read with Schedule III Part A, and Regulation 33 of the SEBI (List ing 

Obligations and Disclosure Requirements) Regula tions, 2015, we wish to inform you that the 

Board of Directors of VJTF Eduservices Limited, at its meeting held today i.e., Friday, 30,h 

May, 2025, at the Registered Office of the Company i.e. Witty Neelkanth Apartment, Opp. 

Allahabad Bank, Ramchandra Lane, Malad West, Mumbai - 400064, commenced at05 .00 P.M. 

and conducted at 11,30 P.M. has considered and approved the following-

1. Adoption of Standalone & Consolidated Audited Financial Results : 

The Board considered and approved the Standalone and Consolidated Audited 

Financial Results of the Company for the quarter and year ended 31st M arch 2025, 

along with the Auditor' s Report issued by the Statutory Auditors, in compliance with 

Regulation 33 of SEBI LODR Regulations. 

2. Disclosure of Related Party Transactions: 

The Board considered and approved the Standalone and Consolidated Related Party 

Transactions for Half Year ended 31 st March 2025, in accordance with Regulation 23(9) 

of SEBI LODR Regulations. 

3. Appointment of Internal Auditor for FY 2025-26: 

The Board appointed Mis . Manish Chandak & Associates, Chartered Accountants, as 

the Internal Auditor of the Company for the Financial Year 2025-26 pursuant to the 

provisions of Section 138 of the Companies Act, 2013 and applicable rules thereunder. 

4. Other Business: 

The Board also discussed and approved other routine business matters with the 

permiss ion of the Chair. 

RegIStered Office 

VJTF EDUSERVICES LIMITED 
ClN : - L80301MH1984PLC033922 



TRADING WINDOW CLOSURE: 

Further, as per the Company's Code of Conduct for Prevention of Insider Trading, 

W indow for dealing in securities of the Compa ny shall remain closed for all 

persons and their immediate relatives till 48 hours after the declaration of the a"'~e,;a 

financial results. Empowering InstItutions 

The Board Meet ing commenced at 5:00 PM and concluded at /h1Q..PM . 

Further, pursuant to SEBI Circular SEBI/HO/ CFD/CFD-PoD-2/CIR/P/2024/185 dated December 

31, 2024 read with re levant ci rculars issued by stock excha nges in this regard, the follow ing 

disclosures are bei ng made : 

A. Financial Results - Enclosed 

B. Statement on deviation or variation for proceeds of public issue, rights issue, 

preferential issue, qualified institutions placement etc. - Not Applicable . 

C. Disclosure of outstanding default on loans and debt securities - Not Appl icable 

D. Disclosure of related party transactions (a pplicable only for ha lf-yearly filings i.e ., 3rd 

and 4th quarter) - wi ll be fi led along with XBRL for financ ial resu lts . 

E. Statement on impact of audit qualifications (for audit report with mod ified op inion) 

submitted along-with annual audited financial results (standalone and consol idated 

separate ly) (applicable on ly for annual filing i.e ., 4th quarter) - Not Applicable 

Vou are requested to take the above on your record and disseminate the same on your 

website as per applicab le provisions. 

Thanking Vou, 

For VJlf tEDUSERVICEr-ITED 

\l~~ " 
DR. VINAY JAIN 

MANAGING DIRECTOR 

DIN: 00235276 

VJTF EDUSERVICES LIMITED 
ClN: - L80301MH1984PLC033922 

Registered Office: - Witty Neelkanth Apartment, Opp Mumbai Bank, Ramchandra Lane, 
Malad West, Mumbai - 400064 

Tel : 022-46160493 
Email id: - vjtfho@vjtf.com Website: - www.vjtf.com 



To, 
The Manager, 
Department of Corporate Services, 
BSE Lim ited, 
PJ Towers, Dalal Street, Fort, 
Mumbai - 400001. 

s.c.rip Code: 509026 

YJTF 
Empowenng Insiliulions 

Subject: Declaration under Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 
- Unmodified Opinion on Audited Financial Results for the Financial Year ended 
31 st March, 2025 

Dear Sir I Madam, 

Pursuant to the provisions of Regulation 33(3)(d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time, we hereby confirm that the Statutory 
Auditors of VJTF Eduservices Limited, Mis. Chhajed & Doshi, Chartered 
Accountants, (FRN :1 01794W), have issued the Audit Report with an 
Unmodified Opinion on the Audited Standalone Financial Results of the Company 
for the financial year ended 31 st March, 2025, which were approved and taken on 
record by the Board of Directors at its meeting held on 30'h May, 2025. 

Accordingly, the submission of a Statement on Impact of Audit Qualification is 
not applicable to the Company. 

You are kindly requested to take the above declaration on your records. 

Thanking You , 

For VJTF Eduservices Limited 

\1~'~ f · 
DR. VINAY JAIN 
MANAGING DIRECTOR 
DIN: 00235276 

VJTF EDUSERVICES LIMITED 
CIN : - L80301MH1984PLC033922 

Registered Office: . Witty Neelkanth Apartment, Opp Mumbai Bank, Ramchandra Lane, 
Malad West, Mumbai . 400064 

Tel : 022-46160493 
Ema il id : . vjtfho@vjtf.com Webs ite : - www.vjtf.com 



'CHHAJED 
C f-'< A R T ERE D Ace 0 UN TAN T S 

Independent Auditor's Report on Quarterly and Annual Audited Standalone Financial Results ofVJTF 

Eduservices Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

VJTF Eduservices Limited 

Opinion 

We have audited the accompanying standalone financial results of VJTF Eduservices Limited ("the 

Company"), for the quarter and year ended March 31, 2025 (the "Financial Results") attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 ofthe SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations 

in this regard; and 

(ii) gives a true and fair view in conformity with recognition and measurement principles laid 

down in Indian accounting standards ((lInd AS"), RBI guidelines and other accounting principles 

generally accepted in India, of the net profit and other comprehensive income and other 

financial information ofthe Company for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit of the standalone financial results in accordance with the Standards on 

Auditing ("SAs") specified under section 143(10) of the Companies Act, 2013 and as amended from 

time to time ("the Act"). Our responsibilities under those Standards are further described in the 

"Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report . We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our 

audit of the standalone financial results under the provisions ofthe Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's 

Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to 

provide a basis for our opinion. 

Emphasis of matter 

We draw attention to the following notes in the standalone audited financial results: 

_ _ II Note no. 4. relating to a liability of Rs. 2303.72 lakhs towards potential refund of fees received 
.F·oSHI "' . 

. ~~--~~.~;\ towards play group and nursery grades that could not be conducted effectively through online 
I /O /' . .;r .. . '\~ \ .. 12. (t'9.;' )~ i platforms dunng Covld-19. 

s· ~ . 
, ~ ~ . 
" <.) ;:.:j:I~ , OFFICE: 101, Solaris One, Near East West Flyover, N. S. Phadke Marg, Andheri (E) , Mumbai 400069 
~'- - -- \. : 022-61037878 • Email : info@cndindia.com • www.cndindia.com 

BRANCHES : . Ahmedabad • Delhi • Dombivli • Marine Lines 



• Note no. 5. ofthe standalone financial results, which describes that the Company is registered with 

the Reserve Bank of India (RBI) as a Non-Deposit taking Non-Banking Financial Company (NBFC­

NO) . The Company had submitted an application in earlier years to the RBI for surrender of its NBFC­

ND registration and was awaiting a response from the RBI. However, no update was received from 

the RBI, and the Company subsequently withdrew the said application . 

The company has prepared standalone financial statements under Schedule 111- Division III of the 

Act, as applicable to NBFCs. Figures of previous periods have been regrouped, reclassified 

accordingly. 

Our opinion is not modified in respect of these matters. 

Management and Board of Director's Responsibilities for the Standalone Financial Results 

These standalone financial results is the responsibility of the Company's Board of Directors and has 

been approved by them for issuance . These standalone financial results have been compiled from the 

related audited standalone financial statements as at and for the year ended March 31, 2025 . This 

responsibility includes the preparation and presentation ofthese standalone financial results that give 

a true and fair view of the net profit and other comprehensive income and other financial information 

in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 

under Section 133 of the Act, the circulars, guideline and direction issued by Reserve Bank of India 

from time to time ("RBI Guidelines") and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the standalone financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the standalone financial results, the Management and Board of Directors are responsible 

for assessing the Company's ability, to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the management 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of The Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion . Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
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when it exists . Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk 

of not detecting a material misstatement resulting from fraud is higher than for one result ing from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances . Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls system with reference to Standalone Financial Results in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Director's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 

continue as a going concern . If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the standalone financial results 

or, if such disclosures are inadequate, to modify our opinion . Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report . However, future events or 

conditions may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represents the underlying 

transactions and events in a manner that achieves fair presentation . 

Material ity is the magni t ude of misstatements in the standalone financial results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the standalone financial results may be influenced . We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 

and (ii) to evaluate the effect of any identified misstatements in the financial results . 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit . 



We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reason?bly be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

The audit of standalone financial results for the quarter and year ended March 31, 2024 was conducted 

by the predecessor auditor, and they have issued an unmodified opinion vide their report dated June 

18,2024. 

Our opinion on the standalone financial results is not modified in respect of this matter. 

For Chhajed & Doshi 

Chartered Accountant s 

(FRN: 101794W) 

~_-"""".2~==::::::===--~'" 

.::::::::::::----M. P. Chhajed 

Partner 

M. No. 049357 

Place: Mumbai 

Date: May 30, 2025 

UDIN: 1.~()4~~Sl~M~~~"Z.310+ 



Sr. 
No. 

(1) 
(a) 
(b) 
(e) 

(d) 
(e) 
(f) 

( 2) 
(a) 

(b) 
(e) 
(d) 

(A) 
(1) 
(a) 

(b) 

(e) 
(d) 

(2) 
(a) 
(b) 
(e) 
(d) 

(B) 
(a> 
(b) 

VJTF EDUSERVICES LIMITED 
CIN:l80301MH1984PlC033922 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2025 
(f in lakhs) 

As at As at 
Particulars March 31, 2025 March 31, 2024 

(Audited) (Audited) 

~ 

Financial Assets 
Cash and cash equivalents 1,062.67 29.33 
Bank Balances other than (a) above 42.90 2,943.87 
Receivables 
i) Trade Receivables - 2.95 
ii) Other Receivables 98.31 
loans 2,850.00 4,427.30 
Investments 2,835.56 6,549.18 
Other Financial assets 1,351.86 30.22 

Non· financial Assets 
Current tax assets (Net) 29.55 29.55 
Deferred tax assets (Net) - 46.21 

Property Plant & Equipments 253.96 284.36 

Other Non-financial assets 2,744.32 13.30 

Total Assets 11170.83 14454.57 

LIABILITIES AND EQUITY 

LIABILITIES 
Financial Liabilities 
Trade Payables 

i) Total Outstanding dues of micro enterprises & small enterprises 3.56 -
ii) Total Outstanding dues of creditors other than micro enterprises & small enterprises 14.14 31.88 
Other Payables 

i) Total Outstanding dues of micro enterprises & small enterprises -
ii) Tota l Outstanding dues of creditors other than micro enterprises & small enterprises 17.18 
Borrowings (Other than Debt Securities) 77.24 3,025.32 
Other finanCial liabilities 2,311.83 2,809.71 

Non-Financial liabilities 
Current Tax liabilities (net) 66.01 588.10 
Provisions 41.67 8.26 
Deferred Tax Liabilities (net) 16.35 
Other non-financial liabilities 82.87 162.82 

EQUITY 
Equity Share capItal 1,760.00 1,760.00 
Other Equity 6,797.17 6,051.30 

Total liabilities and Equity 11170.83 14454.57 

For and on behalf of the Board of Directors 

VJTF Eduserviees limited M ITr D 
For VJTF EDUSERVICES LI t:: 

~'-S;<J { .. 
OitIK;tor 

Place: Mumbai 
Date: May 30, 2025 

Or. Vinay Jain 
Managing Director 



5,. 
No. 

(I) 

{II} 

(Ill) 

(tV) 

(V) 

(VI) 

(VIl) 

(VIII) 

(IX) 

(X) 

(XI) 

(XIII) 

(XIV) 

(XV) 

(XVI) 

VJTF EDUSERVICES LIMITED 
CIN : l80301MH1984PlC033922 

STATEMENT OF STANOALONE AUDITED RESULTS FOR TH E QUARTER AND YEAR ENDED MARCH 31, 2025 
{f in Lakhs 

uarter En ded Year Ended 
Particulars March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024 

fA tiled' (Un audited' fA di d Audited' fA dited' 
Continulno Ooerntions 
Revenue from ope~tions 
lnterest Income 58.09 72.6'1 280.14 3]5.15 500./6 
Dividend Income 0.17 1.57 0.15 1'\.]3 
Net oaln on fair value chanoes (]34.53) (276.05) 1,078.50 
Total Revenue from operiltions (276.27) (201.8S) 280.29 1,427 .97 500.16 

Other Income 11.94 23.57 206.30 418.32 62.57 

Total Income (1+11) (264 .33) (178.28) 486.59 1,846.29 563.33 

Expenses 
finance COSIS 1.76 21.87 180.57 102.09 ]45 18 
Imoalrmenl on finanoal Instruments 11.40 !lAO 
Net Loss on falf value cnal1Qes 302.72 140.91 
Emo!ovee Benefits Expenses 68.59 55.05 132.15 278.65 Il2_1!> 
OeorccJation amortization aM impairment 11.61 3.12 10.36 44.98 10.36 
Others expenses 19.54 20.16 114.83 636.77 118.78 
Total Expenses 112.90 100.20 740.6 3 1,073.89 647.38 

Profit I (Loss) from continuing operations before 
(377.23) (278.48) (254.04) 172.40 (84.05) 

exceotional items a nd tax (III-IV) 

Exceptional Items : 
Profit on transfer of bUSiness and sale of eqUily shares of an - 6,422.55 - 8,4]7 S5 
assoclale frefer note xx) 

Profit/(Ioss) before tax (V+VI) (377.23) (278.48) 8,168.51 772.40 8 ,338 .50 

Tax EXpCnse: 
r I) Current Tax (167.01) 9.18 2,118.86 100.00 2.136.12 
(2) Deferred Tax (6.16) (90.29) -51.85 ]6.22 (5185) 
(]) (Excess)/Short. !)fOVISIOfl of ear1ler vears (3 1.37) 100.61 (31.37) 100.61 

Profit/(Ioss) from continuing operations for the year after 
(172.69) (191.37) 6,000,89 667 .55 6, 153.02 

tax and exceotional items eVIl-VII]) 

Discontinued Operations 
Profit from Discontinued OperationS after tax 215.07 23293 

Profit/(Ioss) for the year (IX+X) {tn.69} (197 .37) 6,215.96 667.55 6,385.95 

Other Comorehensive Income 
(A) m Items that will not be redassified to Drofit or loss 

. Remcasurement of the defined benefil oJans f2.7S) 13.]1 (2.75) 13 .31 

. Fair value chanoes of investments In equi ty instruments 107.40 107.40 
(if) Income tax relating 10 Items thai wilr not be reclaSSIfied to (26.34) (26.]4) 
orofit and loss 

(8) fil Items that will be reclassified to orofit or loss 
(Ii) Income tax relating to Items that wUI be reclassified to profit or 

"', 
Total of Other Comorehensive Income 78.31 13.31 18.31 13 .31 

Total Comprehensive Income for the period (IX+XII) 

Paid-up Eouity Share Capital 1,760.00 1,760.00 1,760.00 1,160.00 1,760.00 

Other Eouity &,797. 17 Ci . OS 1 .:JO 

Eaminos ocr Eouity Share (Face Villue of f 10 each) 
Basic EPS (t l (0.98) (1.12) 35.32 ]79 3&.28 
Dilu ted EPS ( ~ ) (0.96) 

(Not annualise<h 
(1.12) 

(Not annualised-'-
35.]2 

(Not annualised-)--
3.79 36 ]8 

IIT2.U 



Notes: 
1 The standalone financial results of the Company have been revIeWed by the audit committee and approved by the Board of DlrecttvS of the Company at their meeting held on May 30, 2025 and 

have been audited bv the StatutOl'V Auditors of the Comoanv. The StatutoN Auditors have ISSUed an unmodified 00[0100. 

These financials !\ave been prepared In accordance with the recognition and measurement principles laid down In IND AS prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules Issued thereunder. 

a) The Shareholder of Company In annual general meeting dated 30th September, 2023 had approved sale of its traditional preschool business and ancillary s&viCes to wtty Education PrIVate 
Umlted and execoted Business Transfer Agreement on 31st August, 2023 (effectIVe from Oist January 2024) lhC COmpany received conSideration of Rs. 8,994 Lakhs on 17th January 2024 
Detalls of Profit on transfer of business and sate of <!qulty shares of an aSSOCiate. 

P,lrt lculal'$ 
51um sale Coo~Ider.!tioo 
Less : WnUen dow!'! value of FI~ecI Asscts lransferred 
less : Reversal or ClIlstl GoodwUl on Ami! amatlOll 
Add: Current Liabilities Net of Current Assets 
Profit on slum sale 
Less: Tax Thereon 
Add : Reversal of losses of Associate on Its diS 
Profit on transfer of biJSIJ'\eS5 and sale of shares of an associates. 

Rs. In Lilkh 

261.01 
561.92 
2S1AB 511.45 

&422.55 
2118.7fi 
4B2.25 
6786.04 

As per BTA , the consideration as diSClosed above Is sub)CCt to certain adJllstments as agreed between the parties The impact would be accounted for as and when determined 

Particulars 

3 The code on Sodal secUflty, 2020 ('the code') relating to employee benefrts duriOQ employment and post- employment has received president assent on 28th September, 20'0 The code has 
been published In the Gazette of India. Further, the MinIstry of labour and Employment has reicased draft rules for the code on 13th November 2020. However, the effective dale from which the 
changes are applicable is yet to be notified and rules for quantifying the financial impact are also not 'I'm Issued. The Company Will assess the Impact of the code and Will give appropriate Impact 
In the financial statements In the period In which, the Code becomes effective and the related Nies to determine the finaneiallmpact. 

4 The business of the COmpany was Significantly Impacted by the continuous delay In re-openlng of schools amid Covld-19 IockClown restrictIOnS. However, two entry level grades I.e., Play Group 
and Nursery did not function smoothly on online platforms. It was very challenging to COllect fees for these two grades. Also, many parents arc asking for refund of the paid fccs for the nursery 
and upper grades. Amount of RS.2303.72 lakhs continues to be shown as liabitity to be refunded to SUCh students. 

The Company IS registered With the Reserve Bank of India (RBI) as a Non-Deposit taking Nco-Banking Financial Company (NIWCND). The Company had subrmtted an appliCation In earlter years 
to the RBI for surrender of Its NBFC-NO registration and was awaiting a res!X)fl5e from the RBI. tiowever, no update was received Irom the RBI, and the COmpany subsequenUy Withdrew the 
said application. Pursuant to the same the company has prepared and present(!(! financial statements under Schedule III DIVISion III as appllcab~ to NBFCs. Figures of previous periods have 
been regrOlJped, reclassified accordingly. 

6 The flQures rOf the last quarter of the current and prevIOUs financial year are the balancing figures between audited rlgures In respect of the full financial year and the published year to date 
f.gurcs up to the end of third Quarter of the current and previous financial year which were subJected to limited review by statutory auditors. 

Place: Mumbai 
Date: May 30, 2025 

'I )a i~ 
Dlrectof 

Oirector 



Sr. 

No. 

A. 

B. 

C. 

VJTF EDUSERVICES LIMITED 
CIN:L80301MH1984PLC033922 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 

Particulars 

Cash Flow From Operating Activities 
Profit/floss) before tax 
Adiustments for: 
Depreciation and Amortisation Expense 
Dividend income 
Impairment on financial instruments 
Gratuity Expense 
Sundry Balances and Provisions no longer required written back 
Sundry Balances written off 
Bad debts written off 
Profit on Lease Termination 
Goodwill on amalgamation written off 
Provision for Doubtful receivables/(received) 
Consideration on transfer of business and sale of equity shares of an associates 
Net loss/(Gain) on fair Value Change 
Interest Income on Fixed Deposits with Banks 
Interest on loans and debentures 
Finance Costs 
Operating Profit Before Working Capital Changes 
Adjustments for : 
Interest on loans and debentures 
(Increase)/Decrease in Financial Assets & Non-financial assets 
Increase/(decrease) in Non-financIal assets 
Cash Generated From/(Used in) Operations 
l ess: Income Tax paid (Net) 
Net Cash Flows Generated Fromf(Used in) Operating Activities (A) 

Cash Flow From Investing Activities 
Div1dend Income 
Purchase of Property, Plant and Equipment 
Sale of Property, Plant and Equipment 
Loans Given 
Loans Given-Received Back 
Investment in Fixed Deposits with Bank 
Advances given (including against purchases of shares - Received Back) 
Interest Income on Fixed Deposits with Banks 
Investment in Shares (Net) 
Consideration receIved on transfer of busmess and sale of equity shares of an a 
Short Term Capital Gain Realised 
Net Cash Generated From/(Used in) Investing Activities (8) 

Cash Flow From Financing Activities 
Increase/(Decrease) in Borrowings (Net) 
Payment of lease liabilities 
Interest and finance cost (Including accrued interest) 
Net Cash Generated From/(Used in) Financing Activities (C) 

Net Increase/(Decrease) in Cash and Cash Equivalents (A+8+C) 
Cash and Cash Equivalents at the beginning of the period 
Cash and Cash Equivalents at the end of the period 
Cash and Cash Equivalents include the following Balance Sheet 
cash on hand 
Balances With Banks in Current Accounts 
Balances with Banks in Fixed Deposits 

F 

({ in Lakhs' 

Year Ended Year Ended 

March 31, 2025 March 31, 2024 

(Audited) (Audited) 

772.41 8,571.44 

44.98 214.31 
(14.33) 

11.40 -
19.25 -

- (78.44) 
0.13 9.29 

1.89 
- (793.40) 
- 936.53 
- 306.95 
- (8,994.00) 

(1,078.50) 140.91 
(114.74) (133.71) 
(220.41) (367.05) 

102.09 765.45 
(477.72) 580.17 

220.41 367.05 
515.47 (2,475.71) 

(597.91) (2,650.77) 
(339.76) (4,179 .26) 

(590.72) (1,453.27) 
(930.48) (5,632.53) 

14 .33 -
(167.98) (162.67) 

153.39 -
(15,477.27) 

- 20,835.34 
- (2,930.52) 

1,753.68 
114.74 122.19 

4,899.52 (5,684 .85) 
- 8,994.00 
- 161.81 

5 ,014.00 7,611.71 

(2,948.09) (1,227.08) 
- (243.76) 

(102.09) (521.68) 
(3,050 .18) (1,992.52) 

1,033.34 (13.34) 
29.33 42.67 

1062.67 29 .33 

0.25 0.84 
1,062.42 28.49 

- -
1062.67 29 .33 

For and on behalf of the Board of Directors 
VJTF Eduservices limited 

.'il, :0 
Place: Mumbai 
Date: May 30, 2025 Managm Director 

ector 



Disclosure in terms of Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the Quarter and Year ended March 31, 2025 : 

Sr. No. Particulars 
Quarter Ended I Year Ended 

March 31 2025 
(a) Debt-Equity Ratio (Times) 

I ((Debt Securities + Borrowinos) IEouitvl 
0.01 

(bl Outstandina Redeemable Preference Shares (Ouantitv & Value 1 Nil 
(c) Capital Redemption Reserve Nil 
(d) Debenture Redemption Reserve Nil 
(el Net Worth (~ in Lakhsl 8,557.17 
(f) Net Profit/(Loss) After Tax ( 172.69) 667.55 

I( ~ in Lakhsl 
(91 Earnings per Share (~) (Basic) (0.98 3.79 

Earnings per Share (~) (Diluted) (0.98 3.79 
(h) Total debts to total assets (Times) 

I ((Debt Securities + Borrowinqs )/Totai Assets) 
0.69% 

(i) Net profit margin (%) 
I (Net Profit after Tax / Revenue from Doerations) 

62.51% 46.75% 

(il Sector soecific eauivalent ratio if anv 
i Gross NPA ratio Nil 
ii Net NPA ratio Nil 

Note: Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital, Bad debts to Account 
receivable ratio, Current liabiHty ratio, Debtors turnover, Inventory turnover, Operating margin are not applicable to the Company, as the 
Company is engaged in financing activities. 

For and on behalf of the Board of Directors 

VJTF Eduservices , 'ffs LIMITED 
For VJ,.TF EDUSERV 

\\ ~~ " 

- [ , Q 
Place: Mumbai Dr. \ may Jain DireCtOr . ~ 
Date: May 30, 2025 Managing Director 



CHHAJED DOSHI 
CHARTE R ED AC CO UNT A NT S 

~'--'~ 

Independent Auditor's Report on Quarterly and Annual Consolidated Financial Results of VJTF 
Eduservices Limited ("the Holding Company" or "the Company") pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
VJTF Eduservices Limited 

Opinion 

We have audited the accompanying consolidated financial results of VHF Eduservices Limited ("the 

Holding Company" or "the Company") and its subsidiaries (the Holding Company and its subsidiaries 

together referred to as "the Group"), for the quarter and year ended March 31, 2025 (the flFinancial 

Results") attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the fl Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Consolidated financial results: 

(i) are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations 

in this regard; and 

(ii) gives a true and fair view in conformity with recognition and measurement principles laid 

down in Indian accounting standards (" Ind AS"), RBI guidelines and other accounting principles 

generally accepted in India, of the net profit and other comprehensive income and other 

financial information of the Company for the quarter and year ended March 31, 2025 . 

Basis for Opinion 

We conducted our audit of the consolidated financial results in accordance with the Standards on 

Auditing (ISAs") specified under section 143(10) ofthe Companies Act, 2013 as amended from time to 

time (the flAct"). Our responsibilities under those Standards are further described in the flAuditor's 

Responsibilities for the Audit of the Consolidated Financial Results" section of our report . We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (flICAI") together with the ethical requirements that are relevant to our audit of 

the consolidated financial results under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's 

Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to 

provide a basis for our opinion. 

Emphasis of matter 

We draw attention to the following notes in the consolidated audited financial results: 

• Note no. 5, relating to a liability of Rs. 2,303 .72 lakhs of Holding Company towards potential refund 

of fees received towards play group and nursery grades that could not be conducted effectively 

through online platforms during Covid-19 . 

• Note no . 6 of the consolidated financial results, which describes that the Holding Company is 

BRANCHES : . Ahmedabad • Delhi • Dombivli • Marine Lines 



surrender of its NBFC-ND registration and was awaiting a response from the RBI. However, no 

update was received from the RBI, and the Company subsequently withdrew the said application. 

The company has prepared consolidated financial statements under Schedule 111- Division III of the 

Act, as applicable to NBFCs. Figures of previous periods have been regrouped, reclassified 

accordingly. 

Our opinion is not modified in respect of these matters. 

Management and Board of Director's Responsibilities for the Consolidated Financial Results 

These consolidated financial results is the responsibility of the Holding Company's Board of Directors 

and has been approved by them for issuance. These consolidated financial results have been compiled 

from the related audited consolidated financial statements as at and for the year ended March 31, 

2025 . This responsibility includes the preparation and presentation of these consolidated financial 

results that gives a true and fair view of the consolidated net profit and consolidated total 

comprehensive income and other financial information of the Group in accordance with the 

recognition and measurement prinCiples laid down in Ind AS 34, prescribed under Section 133 of the 

Act, the circulars, guideline and direction issued by Reserve Bank of India from time to time ("RBI 

Guidelines") and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the consolidated financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Management and Board of Directors are 

responsible for assessing the Company's ability, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 

the management either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion . Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 
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VJTF EDUSERVICES LIMITED 
CIN:l80301MH1984PlC033922 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2025 

Sr. Particulars 
No. 

ASSfIli 

(i) Financial Assets 

(a) Cash and cash equivalents 

(b) Bank Balances other than (a) above 

(e) Receivables 

I) Trade Receivables 

Ii) Other Receivables 
. 

(d) loans 
(e) Investments 

(f) other Financial assets 

( 2) Non·financial Assets 
(a) Equity accounted Investees 
(b) Inventories 
(e) Current tax assets (Net) 
(d) Deferred tax assets (Net) 
(e) Property Plant & Equipments 
(f) Goodwill on ConsolidatIOn 
(9) Other Intangible Assets 
(h) Other Non~financial assets 

Total Assets 

LIABILITIES AND EOUITY 

(A) lIABIUTIES 

(i) Financial liabilities 

(a) Trade Payables 

i) Total Outstanding ducs of micro enterprises & small enterprises 

ii) Total Outstanding dues of creditors other than micro enterprises & small enterprises 

(b) Other Payables 

i) Total Outstanding dues of micro enterprises & small enterprises 

ii) Total Outstanding dues of creditors other than micro enterprises & small enterprises 

(e) Borrowings (other than Debt Securities) 

(d) other financial liabilities 

(2) Non-Financial liabilities 

(a) Current Tax liabilities (net) 
(b) Provisions 
(e) Deferred Tax liabilities (net) 
(d) Other non-financial liabilities 

(a) EQUITY 

(a) Equity Share capital 

(b) Other Equity 

Equity attributable to owners of the company 

Non-ContrOlling Interest 

Total liabilities and Equity 

Place: Mumbai 
Date: May 30, 2025 

(f in lakhs) 
As at As at 

March 31, 2025 March 31, 2024 

(Audited) ( Audited) 

1,383.05 43.04 

42.90 6,852.87 
. 

13.18 

98.31 

3,484.52 4,632.25 

2,243.70 6,430.81 

1,914.12 30.21 

742.34 
12.11 12.28 
56.55 38.29 

. 57.30 
274 .04 306.22 

3.709.32 1,423.25 
448.59 448.59 

37.43 46.82 

14348.67 20433.42 

6.85 2.75 

14.38 39.69 

17.18 

85.42 5,702.68 

2,311.83 2,822.21 

96.20 60220 
41.67 13.53 
31.66 . 

147.23 252 .92 

1,760.00 1,760.00 

9,067.13 8,391.05 

786.30 829.21 

14348.67 20433.42 

For and on behalf of the Board of Directors 
For VJTF EDUSERVICES LIMITED '/ f \l T CJ 

" 

~ I 

Dr. Vinay Jain 
Director 
DIN No, 00235276 

Director 



Sr. 
No. 

(I) 

(II) 
(III) 

(IV) 

(V) 

(VI) 

(VII) 

(VIIl) 

(IX) 

(X) 

(XI) 

(XII) 

(XIII) 

(XIV) 

VJTF EDUSERVICES LIMITED 
CIN: L80301MH1984PLC033922 

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 
(f in lakhs) 

Quarter Ended YcarEnded 

Particulars March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Continuing Operations 

Revenue from operations 
Interest Income 67.46 110.04 301.83 529.69 672.88 
Dividend Income 2.29 3.59 18.76 
Net gain on fair value changes (400.57) (322.73) 1156.69) 1,068.53 . 

Sale of Products (3.84) (2.96) 22.38 79.23 43.92 
Total Revenue from operations (334.66) (212.06) 167.52 1,696.21 716.80 

Other Income 11.75 23.58 63.31 418.92 64.30 
Total Income (I+II) (322.91) (188.48) 230.83 2,115.13 781.10 

Expenses 
Finance Costs 4.40 28.79 81.49 229.46 301.38 
Impairment on financial instruments 11.40 . 11.40 
Net Loss on fair value changes - - 156.69 
Purchases of Stock-In-trade (4.53) 0.02 20.62 25.70 20.62 
Changes in Inventory - - (12.28) 0.17 112.28) 
Employee Benefits Expenses 60.28 58.70 179.47 373.03 223.91 
Depreciation amortization and impairment 14.40 5.91 15.55 56.13 19.73 
Others expenses 37.40 16.60 144.75 704.34 185.04 
Total Expenses 123.35 110.02 429.60 1,400.23 895.08 

Profit / (Loss) from continuing operations 
(446.26) (298.50) (198.77) 714.90 (113.99) 

before exceptional items and tax (III-IV) 

Exceptional Items: 
Profit on transfer of business and sale of equity - - 8,904.80 
shares of an associate 

Profit/CLoss) for the year from continuing 
operations before share of profit/{Ioss) of (446.26) (298.50) 
equity accounted investees and income tax 

(198.77) 714.90 8,790.81 

(v.vn 

Share of profit / (loss) of equity accounted 
investecs (net of income tax) (4.84) (2.14) (6.98) 

Profit/(Ioss) before tax (VII+VII) (451.10) (301.10) (198.77) 707.92 8,790.81 

Tax Expense: 
(1) Current Tax (141.58) 10.56 - 116.42 2,166.72 
(2) Deferred Tax 24.28 (99.06) 55.66 (65.19) 
(3) (Excess)JShort orovision of earlier years (28.36) (28.36) 101.92 

Profit/( Ioss) from continuing operations for 
the year after tax and exceptional items (IX- (305.44) (212.60) (198.77) 534.20 6,585.36 
Xl 

Discontinued Operations 
Profit from Discontinued Operations after tax - - 232.93 

Profit/{Ioss) for the year (XI+XII) (305.44) (212.60) (198.77) 534.20 6,818.29 

Other Comprehensive Income 

A (i) Items that will not be reclassified to 
orofit or loss 
(a) Rcmeasurement of the defined benefit plans 

(2.75) (2.75) 13.31 

(b) Fair value changes of investments in equity 
135.00 135.00 instruments -

(c) Net Gain/(Loss) on disposal of investments in -
equity instrument -
(ii) Income tax relating to Items that will not be 

(33.29) - (33.29) reclassified to profit and loss 

8 (i) Items that will be reclassified to profit 
or loss - ':- - 1 ~ - -

( M ED 

, r 



(ii) Income tax relating to Items that will be - --
reclassified to profit or loss 

Other Comprehensive Income (Net of Tax) 98.96 - - 98.96 13 .31 

(XV) Total Comprehensive Income for the Period 
(206.48) (212.60) (198.77) 633.16 6,831.60 

(XIII+XIV) 

(XVI) Profit/ Closs) attributable to: 
Equity holders of the Darent 580.74 6.844.16 
Non - controtlinq mterests (46.55) (25.87) 
Total comprehensive income/Closs) 
attributable to : 
Eauity holders of the oarent 676.07 6.857.47 
Non - controliinQ interests (42.92) (25.87) 

(XVII) Paid -up Equity Share Capital 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 

(XVIII) Other Equity - - 9,067.13 8,391.05 

(XIX) 

Notes: 

Earnings per Equity Share (Face Value of f 10 
each) 
Basic EPS C~ ) (1.74) (1.2 1) ( 1.13) 3 .04 38.74 

Diluted EPS (f) (1.74) (1.21) (1.13) 3.04 38.74 

(Not annualiscd) (Not annualJsed) (Not annualised) 

1 The Consolidated financial results of the Company have been reviewed by the audit committee and approved by the Board of Directors of the Company at 
their meeting held on 30th r-.1ay , 2025 and have been audited by the Statutory Auditors of the Company. The Statutory Auditors have issued an unmodified 
opinion. 

2 These finandals have been prepared in accordance with the recognition and measurement principles laid down in IND AS prescribed under section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder. 

3 Based on the "management approach" as defined in Ind-AS 108 - Operating Segments, the Managing Director/Decision Maker evaluates the Company's 
performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been 
presented along With these business segments. The accounting principles used in the preparation of the financial statements are conSistently applied to 
record revenue and expenditure In individual segments. The Reportable segments of Company identified by managment are School I ncome, Hostel Income, 
Sale of Goods, Investment. Report on Operatlnq seQments Qiven below In seoerate Annexure. 

-4 The code on Social security, 2020 ('the code') relating to employee benefits during employment and post- employment has received president assent on 
28th September, 2020. The code has been published in the Gazette of India. Further, the Ministry of labour and Employment has released draft rules for the 
code on 13th November 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for QuantifYing the financial 
Impact are also not yet Issued. The Company will assess the impact of the code and will give appropriate impact in the financial statements in the period in 
which, the Code becomes effective and the related rules to determine the financial impao. 

5 The business of the holding Company was significantly impacted by the continuous delay in re-opening of schools amId Covid-19 lockdown restrictions. 
However, two entry level grades i.e., Play Group and Nursery did not function smoothly on online platforms. It was very challenging to colleo fees for these 
two grades. Also, many parents are asking for refund of the paid fees for the nursery and upper grades. Amount of Rs.2,303.72 lak.hs continues to be 
shown as liability to be refunded to such students. 

6 The holding Company Is registered with the Reserve Bank of India (RBI) as a Non-Deposit tak.ing Non-Banking financial Company (NBfC-ND). The Company 
had submitted an application In earlier years to the RBJ for surrender of its NBFC-ND registration and was awaiting a response from the RBI. However, no 
update was received from the RBI, and the Company subsequently withdrew the said application, Pursuant to the same the company has prepared and 
presented consolidated financial statements under Schedule 1Il- Division III of the Act as applicable to NBFCs. Figures of previous periods have been 
regrouped, reclaSSified accordingly. 

7 The figures for the last quarter of the current and prevIous financial year arc the balancing figures between audited figures in respect of the full financial 
year and the published year to date figures up to the end of third quarter of the current and prevIous financial year which were subjected to limited review 
by statutory auditors. 

for \?Jt~ WDusE~t~i§'~ 0~~~~~~5D 
\l~ ::; CJ -r . 

. Director 
Place: Mumbai 

Dr. Vinay Jain 
Director 

Date: May 30, 2025 DIN No. 00235276 



VJ,. v,~dLIM!1 tu 

CIN: L80301MH1984PlC033922 
CONSOLIDATED CASH flOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 

t in lakhs 

Particulars 
Year ended Year ended 

March 31 2025 March 31 , 2024 

A. Cash Flow from operating activities 

ProfiV (loss) before tax 107.92 9,020.64 

Adjustments fo r; 
Depreciation and Amortlsallon Expense 56.13 223.67 

Dividend Income (18.76) 

Impairment on financial instruments 11.40 . 
Provision for Gratuity and Leave Salary 14.18 1.19 

Profit on sale of Current Investments (722 .33) (232.35) 

Interest Income Fixed Deposits With Banks (276.27) (304.85) 

Interest on loans and debentures (253.42) (368.03) 

Net Loss on fair value chanQes (346.20) 389 .0'1 

Consideration on transfer of bUSiness and sale of eqUIty shares of an associates. (8.994 .00) 
PrOVISion for Doubtful receivables 306.95 
Gooclwill on amalgamation written off 936.53 

Reversal of losses of Associate on its disposal (482.25) 

Profit on lease Termination (793.40) 
Bad debts written off 1.89 
Sundry Balances wntten off 0.13 14.16 

Sundry Balances and Provisions no longer required written back (78.44) 

Finance Costs 229.'16 245. 18 

Operating Profit before Working Capital changes (597.76) (114.07) 

Adjustments for: 

Interest on loans and debentures 25).42 368.03 

(Increase)/De<:rease in Financial Assets & Non-financial assets (2,921.99) (3,528.89) 

IncreaseJ(Decrease) In Financial liabilities & Non-Financial Uabillties (643.37) (2,444 .72) 

Cash generated! (used) from Operations (3,909 .70) (S,719 .65) 

~!.ncome Tax (Qaid) / Refund (642 .32 (1,479.18) 

Net Cash Flows used in Operatina Activities (A) 4552.02) (7,198.831 

8. Cash flow from investing activities 

Dividend income 18.76 . 
Purchase & Sales of investments (Net) 5,390.64 (6,430.81) 

Investments In Equity accounted investees (742.34) 

Consideration on transfer of business and sale of equity shares of an aSSOCiates. 8,994.00 

Short Term Capital Gain Realised 232 .35 

Interest Received 276.27 27B.77 

Operation and Management Deposlt ·Recelved Back ],214.96 

Advances given (Including against purchase of shares) • Received Back 1,753 .66 

Investment In Fixed DePOSits With Bank (6.199.67) 

Proceeds from sale of Fixed Deposits With Bank 6,809.97 

Purchase of Property, Plant and Equipment (167.95) (207.19) 

Proceeds from sale of Property, Plant and Equipment 153.39 

loans Given . (15,678.78) 

Loans Given-Received Back 20,850.35 

Net Cash used in InvestlnQ Activities tBl 11 738.74 6807.64 

c. Cash flow from financing activitic~ 
Increase/(Decrease) In BorrOWings (Net) (~,617 .25) 635.27 

Interest and finance cost (Includlflg accrued Interest) (229.46) (245.18) 

Net Cash from Financina Activities Cl (5,846.71 390.09 

Net Increase/Cdecreasel in (ash and Cash Eauivalents tA+B+Cl 1340.01 (1.10) 

Cash and Cash Equivalents at the beqinninn of the period 43.04 44 .14 

Cash and Cash El'luivalents at the end of the neriod 1383.05 43 .04 

Cash and Cash Enuivalents include the followinn Balance Sheet amounts 

cash on hand 2.17 12.02 
Balances With Banks in Current Accounts 1 380.BB 31.02 

1383.05 43.04 

Notes: 
1 The above Cash Flow Statement IS prepared under the indirect method as set out In 1M AS I "Statement of Cash Flows" . 

2 Previous year figures have been rearranged I regrouped wherever necessary to conform to the current year's class!ficat lon. 

CJf 
For and on behalf Onh9 ~oatd..ot Dire -

_\~' '1 -~ ;;. 
Place: Mumbai D~"";fo'·T Q IrecW DIre 
May 30, 2025 OI~~ . 00235216 0 r 



Annexure · 1 
Disclosure in terms of Regulation 52 (4) of the 5EBI (listing Obligations and Disclosure Requirements) Regulations, 
2015 for the Quarter and Year ended March 31, 2025 : 

Quarter Ended Year Ended 

5r. No. Particulars 
March 31, 2025 March 31, 2025 

(a) Debt-Equity Ratio (Times) 
I ((Debt Securities + Borrowinas) /EQuitvl 

om 

(b) Debt Service Coverage Ratio Not Applicable (Since the Company is registered as a NBFC with RBI) 

(c) Interest Service Coverage Ratio Not Applicable (Since the Company is registered as a NBFC with RBI) 

(d) Outstanding Redeemable Preference Shares 
Nil 

I(Quantity & Value) 
(el Capital Redemption Reserve 

lain Lakhsl 
Nil 

(f) Debenture Redemption Reserve Nil 

(g) Net Worth (~ in Lakhs) 10,827.13 

(h) Net Profit/CLoss) After Tax (305.44) 534.20 
(~ in Lakhsl 

(il) Earnings per Share ( ~ ) (Basic) 
(1.74) 3.04 

(Not Annualised except for year ended) 

(i2) Earnings per Share m (Diluted) 
(1. 74) 3.04 

Not Annualised except for year ended) 

(j) Current Ratio (Times) Not Applicable (Since the Company is registered as a NBFC with RBI) 

(k) Long term debt to working capital (Times) Not Applicable (Since the Company IS registered as a NBFC with RBI) 

(I) Bad debts to Accounts Receivable ratio 
The Company does not have any bad debts or Accounts receivable as 

on date. Hence the ratio is Nil 

(m) Current liability ratio (Times) Not Applicable (Since the Company is registered as a NBFC with RBI) 

(n) Total debts to total assets (Times) 0.01 
((Debt Securities + Borrowings )(Totai Assets) 

(0) Debtors turnover 
The Company does not have any Debtors as on date. Hence the ratio IS 

Nil. 

(p) Inventory turnover The Company does not have any Inventory. Hence the ratio is Nil. 

(q) Operating margin (%) Not Applicable (Since the Company is registered as a NBFC with RBI) 

(r) Net profit margin (%) 91.27 31.49 
(Net Profit after Tax / Revenue from Operations) 

For and on behalf of the BC~'Sof nJl'l"f{ftf 
rOr VJTF EDUSERVI L 

'1 f \l~ =zC> .. 
I Oireo*or 
Dr. Vinay Jain . 

Place: Mumbai Director 
Date: May 30,2025 DIN No. 00235276 



VJTF EDUSERVICES LIMITED 
CIN No. L65990MH1984PLC033922 

Regd Office Witty Neeikalllh Apartment, Ramchandra Lane, Malad West, Mumbsl -400064 

Tel 022-46160493 
Emailid • vJtfho@vlfcom Website - wwwvJlfcom 

IRs. In lakhs) 
Segment Willi Revenue, Result. and Capital Employed 

S,. 
No. 

Particulars 

1 Scgmllnt Revenue t Net Sales I incomo from Operations, 

Hostel 

Investment 

Trading Goods & Seryices 

Education (Discontinued Operation) 

Others 

NtH Sales I tm;;omc from Operations 

2 Segment Result 

Hostel 

Investment 

Tradlr\g Goods & Services 

Education (Discontinued Oporatlon) 

Others 

Tot;l l Profit I (loss) before Tn 

Segment Assets 

Hostel 
Investment 

Trading Goods & Services 

Education (Discontinued Operation) 

others 

TOI;lI Segment Assets 

4 Segment lIablitles 

Hostel 

Investment 

Trading Goods & Services 

Education (Discontinued Opera\lOn) 

others 

Tot;ll Segment Uabilties 

Place: Mumbai 

Date: May 30, 2025 

AUOITED 

Th," monthl 
Itnded 31st Men:h. 

2025 

-61695 

-384 

26180 

·358.99 

." 00 

·399 OIl 

1558 

-224 18 

·607.64 

2.24370 

52659 

11 ,57838 

14,348.67 

76 114 

2,30372 

35566 

2,735.82 

CONSOLIDATED 

UNAUDITED AUDITED AUDITED AUDITED 

Preceding Throe 
monlh l ended 311h 

Oecembe r,10H 

c~:::::~~:~ ~~~e For the rur ended 3111 For the y ..... nded 
Mlrch, l02~ Mlreh, 2025 3111 Mnch. 201' 

070 

-12896 

-296 

29129 

160.07 

·2630 

·338 40 

59711 

.<3 

·298.53 

14.86303 

25635 

2,97672 

18,096.10 

45263 

5,86721 

6,319.84 

1124 

19772 

2238 

79157 

1,022.91 

-690 

17682 

-22 43 

21507 

360.56 

3966 
6,33081 

778 48 

7, 148.97 

311 72 

25249 

287.21 

7565 

108729 

79 23 

872 96 

2,115. U 

-,422ti 

1066 95 

. 77 74 

13903 

707.92 

2,243 70 

52659 

11 .57838 

14,348.67 

7644 

2.30372 

35566 

2,735.82 

For and on behalf of the Board of Directors 

For VJTF ,EPUSERVICES LIMITED 

\la~ f' ~~r 
DR. VINAY JAIN 

DIRECTOR 

DIN No. 00235276 

11211 

23424 

4392 

2.711538 

7211 05 

3,758.83 

-690 

21334 

-8830 

23293 

-250 13 

118.94 

3966 
6,330 81 

778 48 

13284 45 

20,433.42 

3472 

252119 

2.11395 

6 .39200 

9,453.16 
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