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Bandra (E), Mumbai-400 051. Mumbai-400 001.
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Dear Sir(s),

The Unaudited financial results for the quarter and half year ended
30t September 2021 of the Company duly approved by the Board of Directors of the
Company has already been filed with vyour Exchange vide our letter
Lr.No.Secy/LODR/2021 dated 11.11.2021. The above filed financial statements and
the Limited Review Report thereon was signed by one of the Joint Statutory Auditors
of the Company. We now enclose the same financial statements and the Limited

Review Report duly signed by both the Joint Statutory Auditors of the Company for
your records.

This is for your information and record.

Thanking you,

Yours faithfully,
for NLC India Limited
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NLC India Limited

"Navraina” - A Govemment of India Enterprise
No-135, EVR Periyar High Road, Kilpauk, Chennai-600 010, Tamil Nadu, India
CIN:L93090TN1956G 01003507, Website : nicindia.in

Standalone Statement of Assets and Liabilities

(% Crore)
Sl As at
No. Particulars 30.09.2021 31.03.2021
(Unaudited) (Audited)
A |ASSETS
(1)|Non-Cumrent Assets
(a) Property. Piant and Equipment 20.318.77 20,753.0¢
[b) Right of Use Assets 3.04 3.66
(c) Intangible Asset 22.21 24.50
(d) Capital Work-In-Progress 882.25 1,0i9.71
(e) Asset under deveiopment 102.20 101.68
(f) Financial Assets
i) Investments 3,805.51 3.621.99
it) Loans 24,59 28.91
(g) Other Non-Current Assets 568.94 539.52
25,727.51 26,093.01
(2)|Current Assets
(@) Inventories 969.89 1.416.95
(b} Financial Assets
i) Trade Receivables 4,051.44 5.611.13
i) Cash and Cash Equivalents 1,327.24 152.36
I iii) Bank balances other than cosh and cosh equivalent 684.21 465.04
[ iv) Loans 27.00 29.17
! v) Other Financial Assets 57.04 59.33 "
| (c) Income Tax assets ( Net ) 379.11 7856.83 |
| (d) Other Cument Assets 1.951.20 1,482.35 |
i 9.447.15 10,003.21 |
(3) |Regulatory Defeal Account Debit Balances 1.758.49 1.599.80 |
TOTAL - ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIT BALANCES 36,933.15 37,696.02 %
B |EQUITY AND LIABILITIES |
(1) |Equity
‘ (a) Equity Share Capitol 1.386.64 1.386.62 |
(b) Other Equity ‘
| i) Retained Eamings 10,213.17 9.854.18 ‘
i i) Other Reserves 2.333.86 2.333.86
‘ 13,933.67 13,574.68 \
(2) |Liabilities !
(i) |Non-Curent Liabilities '
(c) Financial Liobilities \
(i) Bomowings 8.947.16 9.697.90 ‘l
(i} Lease Liability on Righi-of-Use Asseis 3.47 402
(o) Defemed Tex Liabilities (Net) 2,860.66 2.573.52
(c) Other Non-Current Licbilities 1,511.35 1,090.18
13.322.64 13,365.62 |
(i) |Cument Liabilities :
{a) Financial Licbilities |
(i) Bomowings 3.150.00 3.780.02C
li) Trcde Payabples
-Toial outstanding dues of Micro and Small enterprises 14.10 1410 |
-Total outstonding dues of creditors other than Micro and . \
4 1,107.45 1,498.08
Small enterorises
(iii) Other Financial Liabilities 1.261.53 1,787.59 |
() Other Current Licbilities 985.74 670.30 |
(c) Provisions 488.48 | 464.03
7,007.30 8,134.10
(3) |Regulatory Deferral Account Credit Balances 2.669.54 2,62).62
TOTAL - EQUITY AND LIABILITIES & REGULATORY DEFERRAL ACCOUNT
CREDIT BALANCES 36,933.15 37.696.02
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. NLC India limited
Navratna™ - A Govemment of India Enterprise
No-135, EVR Periyar High Road, Kilpauk, Chennal-600 010, Tamil Nadu, Indio

CIN:L93090TN1956G 01003507, Website : nicindia.in

statement of Un-audited Standalone Financial Results for the Quarter and Half Year Ended september 30, 2021

(¥ Crore)
Quarter Ended Half Year Ended Year Ended
Raricyiar 30092021 | 30062021 | 30.09.2020 | 30.09.2021 | 30.09:2020 | 31.03.2021
— (Unaudtted) (Audited)
INCOME
I Revenue from Operations 2.493.67 2.359.96 1,445.56 4,853.63 3.528.88 7.249.63
I O'her Income 378.99 144.45 403.44 523.48 707.0! 1,716.88
Ll Total Income (I+1) 2.872.66 2.504.45 1,849.00 5.377.01 4,235.86 8.966.51
v EXPENSES
Chonges in inventories 46.11 429.79 1113.01) 475.90 (46.86] (52.47)
. Employee Benefit Expenses 635.54 651.63 653.66 1.287.17 134687 | 2488.3¢
| fironce Costs 218.12 209.99 245.64 428.11 515.56 980563
| Py . .
Deoreciction and Amortization Expenses 329.08 334.92 290.43 664.00 598.36 1,204.41
Oftrer Expenses 817.15 515.48 585.20 1.332.63 1,183.14 2.662.0°
Total Expenses (IV) 2,046.00 2,141.81 1,661.92 4,187.81 3,567.07 7,481.04
Profit / {Loss) before Exceptional .Rate Regulat Activity & T - H
Vo Qulatory Activity & Tax (I 826.66 | 36264 18708 |  1.189.30 6687 | 1.85.47
Ne- Movement in Regulotory Deferral Account Belances incor 7
Y| (exoenses; Avcame $3.70 6185 575 11555 07|  3er2
Vil | Prot / {loss) before Exceptional, & Tax (V+VI) 880.36 224.49 192.83 1,304.85 690.4¢ 1,800.1%
Vi | Exceofioncl iems (465.72) C.14 0.02 [465.58) 42.23 4579
. 1
X | Profit / (Loss) before Tax (vi-vii) 1,346.08 424.35 192.81 1.770.43 64823 1.753.40 |
X Tax Experse:
1) Current Tox
- Curren Year Tax 22999 4413 35.67 294.12 91.04 20203
- Previous Year Tox 601.18 - 601.18 {40.73)
- Tox Expenses / [Savings; on Rote Reguiatec Accoont 9.60 10.94 12.41) 20.54 3.8 56.34
'2) DefeTed Tax 205.10 82.06 139.16 287.16 24101 49319
Total Tax (X) 1.045.87 157.13 172.42 1.203.00 335.30 711.51
Xi | Proft / (Loss) for the Period (IX-X) 300.21 267.22 20.39 567.43 312.93 1.041.7¢
x. | Other Comprehensive income
| (A} #ems not reclcssified to Profil or Loss: (Net of Tax) (0.19) (0.25) 34.74 {0.44) 31.41 32.0¢
Re-measurements of defined benefit picns |
Xl Total Comprehensive Income for the Period (X1+XIl) (Comprising 300.02 266.97 57.13 546.99 34434 1,073.83
Profit/(Loss) and other Comprehensive Income)
Earnings per Equity Share { of Rs. 10 ecch ) from continuing
XV | oserafions (before cdjustment of Nel Reguiotory Deferral
8clances):
i} Bosic (in T) 1.85 1.56 0.09 3.41 2.2 S 3.?
I {2} Diured lin €) 1.85 1.56 0.09 3.41 2.2 5.83
|
v ' Zornings per Equity Shore ( of Rs. 10 ecch | from continuing
operations (ofter acjusiment of Net Regulorory Deferral Balonces): |
1) 8asic {in ?) 217 193 0.15 409 226
12) Diluted (in &) 2.17 193 0.15 4.09 2.26 7.8°
/
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NLC India Umited
“Navraina” - A Govemment ol Indla Enlerprise
No-135, EVR Perlyar High Road, Kllpauk, Chennal-600 010, Tamil Nadu, Indla
CIN:L?3090TN1966GO1003507, Webslle : nicindla.in

Stalement of Un-audited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2021

B (¥ Crore)
Quorter Ended Half Yeor Ended Year Ended
Paticulans 30092021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 31032021 |
(Unaudited) (Audited)
. Po'd up Equity Share Copital .
X' | ifoce Vaue of Rs.10/- per Share) 138664 | 138664 | 138664 | 138664 | 1386464 3400
XVl | 2aid up Debt Copital * 13,225.73 | 14,212.31 18,132.91 1322573 18,132.91 14,9769
XV O'her Eouity excluding Revaluation Reserve 12,547.03 12,455.01 11,597.21 12,547.03 11,597.2° 1218204
Ne' Worth
XX | Equily Share capital cnd Other Equity less Asset under 13,831.47 | 1373981 12.854.85 13,831.47 1285485 13,473.00 |
Development) [
XX Decenlure Redemption Reserve - - - - - -
XX Cecpital Redemptiion Reserve 291.07 291.07 291.07 291.07 29°.07 29107
XXl Debdl Equity Ratio

:>aid up ded' Capital / Share Holders Equity } 0.96 1.03 1.41 0.96 1.41 R

Deb: Service Covercge Ration (DSCR) |
( Ecrring before Tex. Exceptional, depreciation and interest / 127

XXIn ' 5 z
Interes net of transter to Capital Work in Progress and Principol 1.20 105 b 143 092 “ ‘

Repayments of Long term Borrowings ) !

In-erest Service Coverage Ratio
xx1v | {Earning before Tex. Exceptional. depreciction and interest/ interest 6.54 4.62 2.97 5.60 350 402
rer of ‘ronsfer to Capital Work in Progress) ‘

Current Ratio . .-
1 . .20 .22
KRV { Curren: Assets / Current Liability ) 1.35 1.36 21 1.35 2 g l

Lorg Term Debi to Working Capital Ratio

{ iong term debt including current malurities of Long term
borrowings / Working capilal excluding current mcturites of long
e m borrowings)

XXV. 2.82 2.63 3.18 282 3.18 33 |

XXVl 8oc debt ‘o Accounts Receivable Rotio™ i ; : } i
{ 3cd cedt / Average Accouni Receivobles)

Current Ligoility Rctio

XXV T | e uren Liability / Total Liabiiity )

0.30 0.31 0.39 0.30 0.3% 234
Toicl Cebt to Teial Asset Ratio 0.36 0.38 0.45 036

XX 1o 6ig Up cebt copital / Total Asset )

[}

wxx | 2ebior Turnover Raotio (annulised) 1.84 1.52 076 201 cs3 \ N

Revenue from Operation / Averoge Trade Receivables )

Inventory Turnover Ratio (annuclised) 831 7.09 477 702 5.12

YA = oet of Goods Sold / Average Inventory )

Coerating Morgin (in% )
{Zarring cetore Exceptional, Tax, Interest and ofher Income / 28.24 20.23 2.41 2434 405
Reverue form Operation incluging Net movemert in regulotory
oeternrcl account bolonces)

w
Ia
)

12407

XXXI

Net Profil Margin (in % ) . )
xxx ' | [Pro'it for the Period / Revenue form Operation including Net 11.79 11.03 1.40 11.42 38

movement inreguiaiory deferral cccount balances)

* Included Long lerm debt , short term debt ond cumreri moturies of Long 1erm Deb!
= Al debiors secured and unsecured ore congdered as good.
See cccompcnying notes 10 standalone financios resulls. J




Notes to Standalone Financial Results for quarter and half year ended 30t Sept, 2021:

1. The Standalone financial results have been reviewed by the Audit Committee in their
meeting held on 11% November, 2021 and approved by the Board of Directors in their
meeting held on the same date.

2. The Standalone financial results for the Quarter and Half year ended September 30, 2021
have been reviewed by the Statutory Auditors who have submitted the limited review report

as required under Regulations 33 and regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements), 2015.

3. The company has filed appeals before the appellate authority against the following CERC
orders which are pending for disposal:

a) Thermal Power Station II (Neyveli) - Disallowance of de-capitalization of LEP Assels
and reduction of claim towards capital expenses while truing up for the tariff period
2009-14

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per MOC
Guidelines considering FY 2008-09 as the base year

c) Sharing of profits on adoption of pooled lignite price considering the cost of Mines - II
Expansion.

The impact of the above-mentioned orders has been considered appropriately under
Regulatory Deferral Account Balances and Net Movement in Regulatory Deferral Balances
in accordance with Ind AS 114, in the respective previous financial periods.

4. Assets and liabilities including regulatory deferral balances have been reviewed at
periodical interval. Based on such review a provision of Rs.47.62 crore has been considered
in the current half year period (H1 2021-22) towards period cost on regulatory liabilities.

5. The company has filed truing up petition for the Tariff period 201419 both for its Thermal
Stations and Mines in December 2019. Adjustment arising out of price revisions, if any
shall be considered in the books of accounts on receipt of order from CERC.

6. Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24,
beneficiaries are being billed in accordance with the tariff order for the tariff period 2014-
19. However, recovery on account of O&M component for tariff period 2019-24 has been
recognized based on CERC tariff regulations and differential revenue between tariff
periods 2019-24 and 2014-19 is recognized under Regulatory Deferral Account. The accrual
for the remaining 4 components of the capacity charges though charged off in the
Statement of Profit and Loss periodically, the consequential adjustment for the same in the
revenue will be carried out on obtaining the final order.

7. As per clause 3 of regulation 36 of Central Electricity Regulatory Commission (Terms and
Conditions of Tariff) Regulations, 2019, “till the regulations for computation of input price

a
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of lignite is notified, the input price of lignite shall continue to be determined as per the
guidelines specified by Ministry of Coal, Government of India.

Central Electricity Regulatory Commission has notified (Terms and Conditions of Tariff)

(Second Amendment) Regulations, 2021 on 13th September 2021, which is effective from 1%
April 2019.

As per the regulation “the generating company shall, after the date of commercial
operation of the integrated mine(s), till the input price of lignite is determined by the
Commission under these regulations, fix the input price of lignite for the generating station
at the last available pooled lignite price as determined by the Commission for transfer price
of lignite or the estimated price available in the investment approval, whichever is lower”.

The company is preparing the requisite documents for filing the petition with CERC with
respect to determination of input price of lignite. Pending filing and outcome of petition,
NLCIL will continue billing @ Rs.2,132/Ton which was approved by the Commission
earlier and adjustments if any arising out of revision of lignite price by CERC, will be
accounted in the books on filing / disposal of petition by CERC.

8. In terms of Notification issued by CERC on September 13, 2021 and as per the accounting
policy of the Company, 01.04.2021 has been reckoned as date of commencement of
commercial operation in respect of Talabira II & III Coal mines. Accordingly, the
capitalization of the amount carried under CWIP as on 31.03.2021 has been reckoned as
01.04.2021. Consequently, the revenue transactions relating to Q1 (30.6.2021) routed
through Capital WIP has been transferred to respective heads of income & expenditure in
the Profit & loss account for Q2 2021-22 (Half year ending 30.09.2021) and the net effect of
the same related to Q1 2021-22 (Rs.16.29 Crores) has been considered in Q2 2021-22
operations.

9. Revenue from operations (gross) for the current half year period (H1-2021-22) includes
Rs.194.09 crore (H1 -2020-21 Rs.252.29 crore) on account of sale of energy through trading.

10.During the half year ending 30-09-2021, the Company had issued Commercial Papers as

follows:

‘r Date of Issue Period (Days) l Maturity Date ?Rrr;o::xr\)t Coupon Rate (%)
05-05-2021 28 02-06-2021 650.00 333%
20-05-2021 90 18-08-2021 | 500.00 3.49%
27-05-2021 90 25-08-2021 300.00 349%
31-05-2021 86 25-08-2021 | 300.00 3.48%
02-06-2021 90 31-08-2021 650.00 347%

| 08-06-2021 90 06-09-2021 500.00 347%
17-06-2021 90 15-09-2021 500.00 T 346%
25-06-2021 %0 | ’723-_@2_0—2'1_ o ':30/0.1)6*';1: T’;
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Date of Issue Period (Days) Maturity Date /(\eros:l;t Coupon Rate (%)
30-06-2021 85 23-092021 150.00 3.50% ‘
SE— - I R
18-08-2021 90 16-11-2021 750.00 3.44% )
25-08-2021 90 23-11-2021 500.00 337%
31-08-2021 91 | 30a1-2021 600.00 339%
06-09-2021 91 06-12-2021 500.00 336%
15-09-2021 90 o 14-12-2021 500.00 3.40%
23-09-2021 | 90 | 2122021 | 300.00 i 3.43%

All the commercial Papers which had fallen due during the reporting period were settled on
their respective maturity dates.

11.The board of directors have approved to foreclose the contract awarded to EPC Contractor
for execution of Bithnok Thermal Power Project (BTPP) & Barsingsar Thermal Power Station
Extension Power Project (BTPSE), on account of the refusal of Rajasthan Urja Vikas Nigam
Limited to purchase power.

Considering various claims of EPC Contractor due to foreclosure of the contract, the Board
of Directors of NLCIL has approved an amount of Rs.29.98 Crores towards compensation to
EPC Contractor after adjustment of interest on advance paid to EPC Contractor.
Communication of the same to EPC Contractor and response of EPC Contractor is pending
as on date. Pending finalisation, the adjustments arising out of the same are carried forward.

12. The Company has opted to avail the Vivad Se Viswas Scheme (VSVS) for settlement of
income tax disputes and has submitted the relevant forms (Form-4) with income tax
department and remitted the demanded amount. The net tax liability on this account is
Rs.730.91 crore which has been considered as Tax expenses in the quarter (Q2 2021-22).
Further consequent to issuance of Form 3 by the department and filing of Form-4 by the
Company for all years for which the company has opted for VSVS, reduction in Tax
expenses amounting to Rs 129.80 crore arising out of orders of AY 2014-15 and AY 2015-16
have been accounted in the current quarter.

13. Excepﬁonal item includes Rs.465.73 crore on account of income tax recoverable from the
beneficiaries as per the CERC tariff Regulations, for different Tariff periods due to
payments/adjustments relating to earlier periods pursuant to ‘Vivad Se Vishwas Scheme
(VSVS). Pending billing to beneficiaries, the entire amount of Rs.465.73 crores has been
considered as unbilled revenue for the quarter and six months ended September 30, 2021
and is grouped under the other current assets. Any adjustments arising out of the
subsequent resolutions with the beneficiaries in this regard shall be accounted for in the

subsequent quarters.

14. Insurance claim of Rs.253.31 Crore in respect of TPS-1I fire incident has been lodged with the
Insurance Company for recovery of damage including loss of profit. The insurance
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16.

18.

19.

20.

company has confirmed based on the initial set of documents that settlement could be done
for Rs.50 Crores against claims submitted for various units (including TPS-II), Accordingly,
the same was considered as other income on provisional basis during the FY 2020-21. As on
date, on account payment of Rs.9.50 crore has been received against the said claims.

. The Company undertakes concurrent Mine Closure activity. Based on expenses incurred on

actual mine closure for the 5 years’ period from 2016-17 to 2020-21 and recognised an
amount of Rs.165.78 crore (being 50% of mine closure deposit with interest) in 2020-21 under
Regulatory Income pending filing of the claim with "Coal Controller". The Company is in the
process of submitting its claim for the same. In similar manner mine closure expenses for 111
2021-22 amounting to Rs 11.11 crore considered under Regulatory Income.

The Deferred Tax Liability materialized subsequent to 31t March"2019 is yet to be considered

in the Financials, as the quantum of recovery will be ascertained after reconciliation and
confirmation from beneficiaries.

. The Company has reviewed its outstanding debtors balance as on 30.09.2021. Taking into

account, period of outstanding, collections and the trend of realization subsequent to
intervention of Ministry of Power and Ministry of Coal and pending completion of the
reconciliation of balances and resolution of various issues, in respect of which periodical
reviews and interactions are in progress, on estimated basis, 2 provision of Rs.322.76 crore
which was considered in 2020-21 has been retained in the books of accounts. The
Management is initiating steps for re-assessment and reconciliation of the overall debtor’s
position during the current financial year with particular focus on unreconciled amounts vis-

a-vis their recoverability and decide on the necessity to make further revision after realistic
assessment of expected credit loss.

Associate Company M/s MNH Shakti Limited is in the process of winding up. The total
investment by NLCIL is Rs.12.77 crores. During the current quarter, NLCT has approved
reduction of share capital of the associate company vide its order dated 26 July’2021.
Accordingly, the Company has considered Rs.7.50 crore as reduction in the carrying amount
of investment and reclassified the same under other current assets. The amount has been
disbursed by M/s MNH Shakti in Nov'2021. ,
Significant disruptions have taken place in India due to 2nd wave of COVID 19. The
company has ensured the uninterrupted operations of its power plants to generate power
and has continued to supply power during the period of lockdown. The management does
not anticipate any material impact on financial position of the company. However, the
company will continue to monitor the current situation and possible impact of the same on
the operations of the Company.

The shareholders of the company have approved final dividend of Rs. 1.50 per share (Face

value of Rs. 10 each) for the financial year 2020-21 in the annual general meeting held on 29
Sept, 2021 which has been paid on 26t Oct, 2021.
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21.

The ;od? on Social Security, 2020 ('the Code') has been enacted, which would impact
contribution by the Company towards employee benefits. The effective date from which
changes are applicable is yet to be notified and the rules thereunder are yet to be announced.

The actual impact on account of this change will be evaluated and accounted for when
notification becomes effective.

22. The company has discounted the bills of TANGEDCO, JDVVNL, TS DISCOMS and

24.

Place : Neyveli
Date : 11t Nov, 2021

BESCOM  for an aggregate amount of Rs. 2,212.87 crore during H1 of FY 2021-22 and

adjusted the same against trade receivables. The recourse period of the same is from
Feb'2022 to Sept'2022.

- The company has maintained required asset cover as per the terms of offer

document/information memorandum and/or Debenture trust deed, including compliance
with all the covenants, in respect of the listed non-convertible debt securities.

Figures of the previous period have been regrouped / reclassified wherever necessary.

For NLC India Limited

Rakesh Kumar
Chairman-Cum-Managing Director
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~ NLC India Limited

aviaing” - A Govemment of Indlo Enterprise

No-135, EVR Periyar High Road, Kipauk, Chennal-600 010, Tamil Nadu, India
CIN:L93090TN1956G 01003507, Webslte : nicindia.in

Standalone Statement of Cash flows for the Half Year ended September 30, 2021

(2 Crage)
Parficulars Hall Year Ended Year Ended
30.09.2021 I 30.09.2020 31.03.2021
' Audited
A_Cash flow from operating activilies: (Unaudiled) ( )
Net Profit Before Tox 1.770.43 648.23 1,753.4C
Adjustments for:
Less:
rofit on Disposol of Asset 0.57 1.67 3.60
Divicend from NTPL 19474 A 58.42
nlerestincome 19.85 44.12 110.28
Add: 21516 45.79 172.30
Dapreciation 664.00 598.36 1.204.41
Otner non cash charges 2196 185.71 (7.46)
Provision for loss on asset 2278 - 785
Loss on Disposal of cssets 3.90 0.54 0'71
Interest expense 428.11 515.56 980.63
o . 5 . 1,140.75 925.59 1.300.17 1.254.38 2.186.14 201384
Operating Profit belore working capifal changes 2.696.02 150261 3.767.24
Adjustments for :
irode recelvables 1.553.48 (1.912.03) 856.00
Loons & adyonces (198.32) 1160.74) (11.43)
inventories & other current assets (171.10) 93.82 (810.04}
Trade poyables & other current liabiifies (202.49) {179.51) 44692
Cash Flow generated from Operations 3,677.59 (255.85) 4,248.69
Drecticxes paid 1508.02) 83.32) (218.54)
Casn Fiow Belore Extraordinary items 3,169.54 1339.17) 4020.15
Grants received 12.66) (2.12) 21.42
Ne: Casn from operating activities ) 3,166.90 (341.29) 4,051.57
B.Cash flow from investing activities:
Purchase of property. plant and equipment / preliminary
expenses 255.20 83.12 (880.59)
Sale of property, plant and equipment / Prejects from continuing
operations (25.52) 1.47 (2.51)
Sce/Arenase of investments (183.52) - (102.59;
Dividenc Received from Subsiciary 194.7¢ - 58.42
Ir:eres| Received 22.14 37.16 116.08
Net Cash used in investing aciivilies 263.04 121.75 (811.19)
C.Cash flow from financing acfivities:
Short Term Borrowings (Net) . {550.0C) 2,302.27 58.58
Leng Term Borrowings {Net) {1.273.94) (949.84) (1.921.36)
Locns fo suosidiary - 1500.00) -
nierest poid (430.97) 1624.84) {1.0$5.01)
Divigenc { including Dividend Tax) {C.15) - 1139.20)
Ne' Cosh (used)/received In financing octivities (2,255.08) 227.59 (3.100.99)
Net increase, decrease(-) Cash and Cash equivalents 1.174.88 8.05 \32_29
Cash and cash equivalents as at the beginning of the year . 152.36 1297 1297
Cash and cash equivalents as ot the end of the year 1,327.24 21.02 152.36 .
NOTE : (-] INDICATES CASH OUTFLOW.
DETAILS OF CASH AND CASH EQUIVALENTS: AS AT
30.09.2021 30.09.2020 31.03.2021
CASH N HAND _0.0\ 0.01 c.07
CASH AT BANK IN CURRENT ACCOUNTS 58.82 1076 8188
CASH A7 BANK IN DEPOST ACCOUNTS 1.268.41 10.25 90.41
TOTAL 1,327.24 21.02 15238
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Standalone Segment-wise Revenue, Results, Asset and Liabllitles for the Quarter and Half Year ended 3

NLC INDIA LIMITED

"Navaratna"- A Government of India Enterprise

oth September, 2021

(Rs in Crore)

Standalone |
Particular Quaro ande | Quara nded | Quarr o Hat Yearends [l Yer e | Yo erces
30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
. Mini
2. Mining 1624.08 1484.65 863.56 3108.73 2326.21 4542.37
b. P -
OWer 2202.67 2289.70 1486.92 4492.37 3585.59 7326.2¢
| Total
° 3826.75 3774.35 2350.48 7601.10 5911.80 11868.66
Less: |
ess: Inter Segment Revenue 1333.08 1414.3¢ 904.92 274747 2382.95 4619.03
N i i
et Sales/income from operations 2493.67 2359.96 1445.56 4853.63 3528.85 7249.63
2. Segment Results
(Profit)+/Loss(-)before tax and
interest from each Segment) |
a. Mining 42563 113.62 16.36 539.25 459.00 63129
b. Poweer 313.34 437.51 83.21 750.85 271.00 911.12
{ Total 738.97 551.13 99.57 1290.10 740.00 1542.41
Less:
Interest 218.12 209.99 245.64 428.11 515.56 980.63
B—
Add:
Other un-allocable income |
net off un-allocable expenditure ( Excluding OCI) 771.53 21.36 333.13 792.89 402.12 376.90
Total Profit Before Tax as per P&L Account 1292.38 362.50 187.06 1654.88 626.56 1438.68
Add:- Net movement in regulatory deferral 53.70 61.85 575 115.55 21.67 316.72|
account balances income/(expenses) i
Total Profit Before Tax 1346.08 . 42435 192.81 1770.43 648.23 1753.40
3. Segment Assets J
Mining 5921.27 5042.79 5133.00 5921.27 5133.00 5405.26"1
Power Generation 23116.64 24780.68 - 20668.00 23116.64 20668.00 24461.58]‘
Un - allocated 7895.24 7672.46 14610.00 7895.24 14610.00 782918
Total 36933.15 37495.93 40411.00 -36933.15 40411.00 37896.02.
1
— ]
4, Segment Liabilities -
- 4039.95 3733.15 3416.00 4039.95 3416.00 3224.57
Mining
9134.24 10560.17 10006.00 9134.24 10006.00 9404.05|
Power Generation —
60.96 14005.0 9825.29 14005.0 11492.72|
Un - allocated e s stk = . —
Total 22999.48 23654.28 27427.00 22999.48 27427.00 24121.34|

Note : Quarter and Half Year ended 30th Sep 2021 Mi

Place - Neyveli
Date - 11.11.2021
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R Subramanian and Company LLP, Manohar Chowdhry & Associates,

Chartered Accountants, Chartered Accountants,
Nc‘.v No.6 Old. No. 36, #27, Subramaniam Street,
Krishna Swamy Avenue, Luz Mylapore, Abiramapuram,

Chennai — 600004 Chennai - 600018

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED
SEPTEMBER 30, 2021

TO THE BOARD OF DIRECTORS OF
NLC INDIA LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of NLC
INDIA LIMITED (herein after referred to as ‘the Company”), for the quarter and six months ended
September 30, 2021 (herein after referred to as ‘the Statement’) being submitted by the Company
pursuant to the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. The unaudited financial results / financial information pertaining to two branches, the results of
which have been subject to limited review by the branch auditors, whose aggregate results reflects
total assets of Rs.2,879.50 Crores as at September 30, 2021 and total revenue of Rs.369.78 Crores
and Rs.475.09 Crores, total net profit before tax of Rs.109.77 Crores and Rs.141.31 Crores, total
comprehensive income before tax of Rs.109.77 Crores and Rs.141.31 Crores for the quarter and six
months ended September 30, 2021 respectively, and cash flow (net outflow) of Rs.3.61 Crores for
the six months ended September 30, 2021 have been considered in the unaudited standalone

financial results of the Company.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement read with notes thereon, prepared in acg:q\%iancetwith applicable
2~ WNDRAY 00 .
Indian Accounting Standards specified under Section 133 of the Compa\n@s/f‘(ct.i 013 read with
relevant rules issued there-under and other recognized accounting praéﬁée s 'gohcies, has not
e [[X/ay
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disclosed the information required to be disclosed in terms of Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of matter:

We draw attention to the following matters in the Notes to the Unaudited Standalone Financial Results-

i) Note 5 of the Financial Results, where the company has filed truing up petition for the Tariff period
2014-19 both for its Thermal Stations and Mines in December 2019. Any adjustment arising out of
the same shall be considered in the books of accounts on receipt of order from CERC.

i) Note 7 of the Financial Results with respect to determination of lignite transfer price wherein
adjustments which may arise out of revision of lignite price, if any, will be accounted in the books
on filing of petition with CERC and/or disposal of petition by CERC, as the case may be.

iii) Note 8 of the Financial Results with regards to capitalization of Talabira II & III Coal mines and
related adjustments thereof.

iv) Note 12 & 13 of the Financial Results relating to recognition of tax expense which has been paid

under the Vivad Se Viswas Scheme (VSVS) and consequent recovery from the beneficiaries as per
CERC tariff regulations.

v) Note 14 of the Financial Results relating to Insurance claim of Rs.253.31 Crores in respect of TPS-II
fire incident has been lodged with the Insurance Company for recovery of damage including loss of
profit. Based on confirmation from insurance company an amount of Rs.50 Crores against claims
submitted for various units (including TPS-II) was considered under other income on provisional

basis in FY 2020-21. As on date, on account payment of Rs.9.50 crores has been received against the
said claims.

vi) Note 15 of the Financial Results wherein an amount of Rs.165.78 Crores being 50% of the mine
closure deposit including interest for the five-year period 2016-17 to 2020-21 was considered on a
provisional basis under regulatory income pending filing of claim with coal controller in FY 2020-
21. The management is in process of filing the same. o

vii) Note 16 of the Financial Results regarding the Deferred Tax Liability materialized subsequent to
31st March’2019 is yet to be considered in the Financials, as the quantum of recovery will be
ascertained after reconciliation and confirmation from beneficiaries.

viii) Note 17 of the Financial Results regarding the provision towards loss allowance on outstanding trade
receivables for the quarter and half year ended September 30, 2021, pending completion of exercise
of reconciliation of balances and consequential re-assessment of overall provision required.
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ix) Note 19 of the Financial Results regarding material impact on financial position of the company due
to COVID 19 pandemic.

x) Note 21 regarding the impact of Code on Social Security, 2020 which will be evaluated and

accounted for when notification becomes effective.

Our conclusion on the statement is not modified in respect of the above matters.

R Subramanian and Company LLP, Manohar Chowdhl"y & Associates,
C_hartered Accountants, Chartered Accountants,

Firm Regn. No. 004137S5/S200041 Firm Regn. No. 0019978
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’ NLC India Umited
"Navratna” - A Govemment of India Ente!
prise
No-135, EVR Peryar High Road, Kilpauk, Chennal-400 010, Tami Nadu, India
CIN:L93090TN1956G 01003507, Website : nicindla.in

Consolidated Statement of Assets and Liabilities

Sl
No. _ Particulars 30.09.2021 31.032021
(Unaudited ) (Audited)
A |ASSETS ]
(1)|Non-Current Assets
| (o) Property. Plont and Equipment 26.168.86 | 26,381.04
(o) Right of Use Assets 29.58 31.12
'c) Intongible Asset 28.24 30.82
|d) Copital Work-In-Progress 11,854.54 11,494.90
[{e) Asetunder development 102.20 101.68
(f) Financiol Assets !
i) Investments 5.45 | 13.59
l i) Loans 26,06 3017
(c) Other Non-Current Assets { 1,187.59 1,002.01
39,402.52 39,085.33
(2)|Cumrent! Assets
(e) lnventories 1,088.04 1.623.84
{o) Fincncicl Assets
i) Trade Receivc.bles ] 4.835.59 7.521.50
E) Cash ond Cash Equivalents 1.543.22 157.34
.m] Bonk balances other than cash and cash equivalent 989.93 627.22
iv] Locns 28.28 3029
v] Other Financiai Assets i 67.79 69.18
| {c) Income Tax ossets [ Net ) | 378.22 795.32
{G) Other Cument Assets 2,137.06 1.750.29
11,068.13 12,574.98
(3) |Regulatory Deferral Account Debit Balances 2,479.24 : 2.246.05
TOTAL - ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIT BALANCES 52,949.89 53,906.386
5 |EQUITY AND LIABILITIES
|
1 :,Equﬂ'y l
! {c) Equity Shere Capoital 1.386.64 1,386.64
b} Otnher Equily ! {
i) Retcined Ecmings 10,704.86 10,379.89 |
ii) Other Reserves 2.333.86 2,333.8%6
Total Equity Atiributable to the Owners of the Parent 14,425.36 14,100.39
Minority Inferest 2,077.49 | 1,896.84 |
Total Equity| 16,502.85 15,997.23 |
2 |Uablties i |
@ [Non-Cument Liabiities : i
10! Fincncio! Uabilities {
(i) Borowings { 18,729.02 18,934.44
) i) Lease Liobility on Right-of-Use Assets i 347 % 410 |
i o) Deferred Tox Liobilities (Net) 3.07698 | 2,737.88 |
'c) Otner Non-Cumren: Liabilities ! 1,608.72 1.524.33 |
I 23,418.19 \ 23.202.75 |
(@) |Cumeni Liabilttles "
(e} Finoncicl Uabiiities
(i) Bomowings 4,650.00 6,283.17
(i) Trode Pcycbles )
| _Total ouistonding dues of Micro and Small enterprises | 22.18 40.53
ool oulstending dues of crediiors other thon Micro and Smal! 1,45 45! 1.855.16 |
entferprises |
(ii) Other Financicl Labilifies 2,679.05 | 2,152.56
(b) Other Cunent Uobilities lgé;gz \ ‘igggi
! Provisior R - 8 |
| (€] Proviions 10.359.31 12.084.76 |
(3) {Regulatory Defenal Account Credt Balances 2.669.54 2.621.62 \
‘ mee————1
TOTAL - EQUITY AND LIABILITIES & REGULATORY DEFERRAL ACCOUNT CREDIT 52,949.89 53,906.36 |
\ BALANCES AT chheieed
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N NLC India Limited

avratng” - A Govemment of Indla Enterprise

No-135, EVR Periyar High Road, Kllpauk, Chennal-400 010, Tamil Nadu, Indla
CIN:L93090TN1956G 01003507, Website : nicindia.in

Statement of Un-audited Consolidated Financial Resulls for the Quarter and Half Year Ended September 30,2021

¥ Crore,
Guarter kr’]’»«@ﬁ@
Parficulors 30.07.2021 | 30062021 | 30.09.2020 Lﬂ”_“’ﬂ_ﬂi‘f"— | 31032021 |
(Unoudited) | (audited) |
INCOME
! Revenue from Operations 3.093.60 3,036.46 2.092.48 6.130.26 4.791.65 9.245.09
Other Income 219.93 185.33 £16.17 405.26 782.97 195233
" Total Income (1+1)|  3,313.73 3221.79| 2.508.85| 6.535.52 5.574.65 11.798.42
V | EXPENSES ’
Cost of Fuel Consumed 342.69 £18.66 £00.65 761.35 773.55 1.563.2C |
Changes in Inventories 2601 42979 (17307 475.90 146.88) (8247
Employee Benefit Experses 652.78 £85.62 669.79 1,318.40 1,379.71 275481
Finance Cosis 268.97 248.44 329.68 537.41 691.25 1.3.257
Depreciation ond Amertization Exoenses 42320 42915 384.18 852.35 785.66 2
| Olher Expenses 838.69 545.44 415.94 1.384.33 1.204.9° 277572
i Total Expenses (IV) 2,572.64 2,757.10 2,287.21 5.329.74 478823 9.936.14
ofi 3 f Py
v ::;?;é.ﬂ:ss, before Exceptionci, Rate Regulciory Activity & 74109 464.69 221,42 1.205.78 78&.42
Vi Net Movement in Regulatory Deferral Accounl Balances ?
ncome / [Expenses) 91.24 98.81 42.53 19C.05 §4.85 €82.94
vl Proiii / lioss) beiore Excepiional. & Tax (V+V!) S 563.50 264.17 1.395.83 831.27
vii | Excepfional ltems (¢65.72) 0.14 12¢.87) {465.58) 60.74 7082
X Proftt / (loss) before Tax (VII-VIIl) 1.298.05 563.36 288.98 1,861.41 820.53 2,254.40

X Tox Expense:
(1) Curmrent Tox

- Current Year Tax 251.02 81.98 15.95 333.00 78.20
- Previous Year Tax 601.18 0.05 - 601.23 cez
- Tcx Expenses / (Savings) on Rcre Reguloted Account 16.16 17.¢0 402 33.5% 15.34
12) Defemred Tox 232.72 106.39 207.08 339.11 320.97
Total Tax (X) 1.101.08 205.82 22705 1,306.90 418,19
I Profit / (loss) for the period before share of Profit/(loss) of 96,97 35754 153 s54.61 405.34
associates (I1X-X)
x| Snare of Profit/(loss) of Associotes 0.05 0.05 0.05 0.10 012 3.57 !
1
x1 | profit / (loss) for the Period ( XI+XIl) 197.02 357.59 61.98 554.61 405.46 1.345.44 1
xiv ' Cther Comprehensive income |
| |A) liems not reclassified 10 Profit or Loss: {Nei of Tox]
Re-measurements of defined benefit pians (C.19) {0.27) 25.67 {0.46) 25.67 23.%
|
XV Total Comprehensive income for the Period (XllI+XIV) 196.83 357.32 87.65 554.15 43113 1.372.05 \
(Comprising profit/(Loss) and other Comprehensive Income) |
xv' | Profit Atiributoble to
- Owners of ihe Parent 185.72 347.69 51.28 533.41 33919 1 |
- Non Confroling Interest 11.30 9.90 1C.70 21.20 16.27
xvi | Totcl Comprenensive Income Attributoble i0
- Owners of the Parent 185.54 347.42 76.59 532.96 4828 34004
- Non Controling Interest 11.29 9.9C 11.06 2.9 1487 X3
|
Zcrnings per Equity Shore [ of Rs. 0each) from continuing
xvil  operations (before odjustment of Nel Regulatory Deferro!
Bclonces):
. (1) Basic (in T 0.88 1.99 c.7 287 233
(2) Divtec (in T 0.68 1.99 ¢ 87 238
Earnings per Equity Shore {of Rs.1C eoch ) from conlinuing
xix | operotions (ofter cojusiment of Net Regulotory Deferrol
8alances):
i) Bosic (in ¥) 1.42 2.58 0.48 400 292
(2! Diuted (n ) !.IQL 258 P 400 252
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NLC India Umited
“Navratne” - AG nt of Indla Enterpri
No-135, EVR Pedyar High Road, Kilpauk, Chennal-600 010, Tamil Nadu, Indio
CIN:L93090TN1956G 01003507, Webstte : nicindla.in

statement of Un-audited Consolidated Financlal Results for the Quarter and Half Year Ended September 30,2021

¥ Crore,
Quarler Ended Yeor Ended
Particulors 30.09.2021 | 30.06.2021 ] 30.09.2020 | 30.09.2021 30.09.2020 _’31._0310_2'__
(Unaudited) (Audited)
®aid up Equity Share Capital 1 386.64 1.386.64
XX | ifoce Volue of Rs.10/- per Share) 138664 | 138664 | 138664 138664 386.
xx | Poic up Debt Capital * 2500037 | 2630709 | 29.061.05 | 2500037 | 29.061.05 27.230.18
xxii | Other Equity excluding Revoluation Reserve 13,038.72 | 13.06033 | | 1.933.35 | 13.038.72 11,933.35 12.713.75
Net Worth
xxi | | Equity Share capital and Other Equity including Non 1432306 | 1434529 | 1319099 | 1432316 | 13! 9099 | 13.998.71
controling Interest less Asset under Development)
xxVv | Debenture Redemption Reserve - - - - - :
xxv | Copital Redemption Reserve 29107 29107 | 29107 291.07 29107 291.07
Debt Equily Ratio .
XXVI - . . p 2.20 95
(Paid up cebt Capital / Share Holders Equity ) 175 183 220 175 !
Debt Service Coverage Ration [DSCR)
" { Ecming before Tax, Exceptional. depreciation & interest / i
XXVIl " 4 i 1.
Interest net of ronsfer to Copital Work in Progress and 115 1.10 1.07 113 110 .
Principal Repayments of Long term Borrowings )
Interest Service Coverage Ratio
xxvil | (Earning before Tax. Excepficnal, depreciofion & interest / 5.67 4.70 297 5.18 3.41 3.98
Interest net of ransfer to Capital Work in Progress)
Curment Rafio
X A i 1.07
X { Current Assets / Current Liability ) 1.07 110 10 107 101 v
Long Term Debt to Working Capital Ratio
( Leng term debt including current maturities of Long term " 73 91 776
XXX borrowings / Working capital excluding current maturites of 873 68 [ 8 13 .
leng term borowings)
Xi0 Bad debt to Accounts Receivable Rofio*” ) : ) ; i )
| Bod debi / Average Account Receivabies}
Current Liobility Ratio = i
' 0.27 0.28 035 027 0.35 0.2¢
XXX |~ rreni Liabity / Toial Liobility |
xoxu | 001 Depi foTolol Asset Rafio 0.47 0.49 0.53 047 0.53 031
{Pcid Up cebi copital / Total Asset )
OV Debtor Turnover Ratio ( annuaiised )- ) 195 1.58 085 198 101 123
Revenue from Operation / Average Trode Receivables }
sy | Inventory Tumover Rofio | annuaised) _ 9.16 793 624 786 567 501
Revenue from Operofion / Averoge inventory j
Operating Margin (in % ) _ .
<xxv. | [Ecing before Excepfional. Tax, Inierest ond otherincome /| 57 57 2062 832 2418 1616 1835
‘| revenue form Operafion including Net movement in
regulatory Geferrol account baiances)
|
Net Prefit Margin (in %) L
xxxvll | |Profit for the period /Revenue form Operation including Net 6.19 11.41 290 878 8.30 308
movement in regulatory deferrc account balances)

« Included Long term debt , short ferm debt ond curren! matlurites of Long term Debl.

++ ol Debtors secured ond unsecured ore considered as good.
See cccompanying notes 1o consolidated financlals resulls.




Notes to Consolidated Financial Results for the quarter and half year ended 30 Sept,

2021:

o

P

The Consolidated financial results have been reviewed by the Audit Committee in their
meeting held on 11" November, 2021 and approved by the Board of Directors in their
meeting held on the same date.

The Consolidated financial results of the Group for the Quarter and Half year ended
September 30, 2021 have been reviewed by the Statutory Auditors who have submitted
the limited review report as required under Regulations 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements), 2015.

The Group has filed appeals before the appellate authority against the following CERC
orders which are pending for disposal:
a) Thermal Power Station II (Neyveli) - Disallowance of de-capitalization of LEF
Assets and reduction of claim towards capital expenses while truing up for the
tariff period 2009-14
b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per MOC
Guidelines considering FY 2008-09 as the base year
¢) Sharing of profits on adoption of pooled lignite price considering the cost of
Mines - II Expansion.

The impact of the above mentioned orders has been considered appropriately under
Regulatory Deferral Account Balances and Net Movement in Regulatory Deferral
Balances in accordance with Ind AS 114, in the respective previous financial periods.

Assets and liabilities including regulatory deferral balances have been reviewed at
periodical interval. Based on such review a provision of Rs.47.62 crore has been
considered in the current half year period (HI 2021-22) towards period cost on

regulatory liabilities.

The Group has filed truing up petition for the Tariff period 2014-19 both for its Thermal
Stations and Mines in December 2019. Adjustment arising out of price revisions, if any
shall be considered in the books of accounts on receipt of order from CERC.

Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24,
beneficiaries are being billed in accordance with the tariff order for the tariff period
2014-19, However, recovery on account of O&M component for tariff period 2019-2¢
has been recognized based on CERC tariff regulations and differential revenue
between tariff periods 2019-24 and 2014-19 is recognized under Regulatory Deferral
Account. The accrual for the remaining 4 components of the capacity charges though
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charged off in the Statement of Profit and Loss periodically, the consequental
adjustment for the same in the revenue will be carried out on obtaining the final order.

As per clause 3 of regulation 36 of Central Electricity Regulatory Commission (Terms
and Conditions of Tariff) Regulations, 2019, “till the regulations for computation of
input price of lignite is notified, the input price of lignite shall continue to be
determined as per the guidelines specified by Ministry of Coal, Government of India.

Central Electricity Regulatory Commission has notified (Terms and Conditions of
Tariff) (Second Amendment) Regulations, 2021 on 13t September 2021, which is to be
effect from 1st April 2019.

As per the regulation “the generating company shall, after the date of commerdial
operation of the integrated mine(s), till the input price of lignite is determined by the
Commission under these regulations, fix the input price of lignite for the generating
station at the last available pooled lignite price as determined by the Comumission for
transfer price of lignite or the estimated price available in the investment approval,
whichever is lower”.

The group is preparing the requisite documents for filing the petition with CERC with
respect to determination of input price of lignite. Pending filing and outcome of
petition, NLCIL will continue billing @ Rs.2,132/Ton which was approved by the
Commission earlier and adjustments if any arising out of revision of lignite price by
CERC, will be accounted in the books on filing / disposal of petition by CERC.

In terms of Notification issued by CERC on September 13, 2021 and as per the
accounting policy of the Company, 01.04.2021 has been reckoned as date of
commencement of commercial operation in respect of Talabira II & III Coal mines.
Accordingly, the capitalization of the amount carried under CWIP as on 31.03.2021 has
been reckoned as 01.04.2021. Consequently, the revenue transactions relating to Q1
(30.6.2021) routed through Capital WIP has been transferred to respective heads of
income & expenditure in the Profit & loss account for Q2 2021-22 (Half year ending
30,09.2021) and the net effect of the same related to Q1 2021-22 (Rs.16.29 Crores) has
been considered in Q2 2021-22 operations.

Revenue from operations (gross) of the Group for the current half year period (H1-
2021-22) includes Rs. 207.60 crore (H1 -2020-21 Rs. 252.63 crore) on account of sale of

energy through trading.
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10. During the half year ending 30-09-2021, the Group had issued Commercial Papers as

follows:
Date of Issue Period (Days) I Maturity Date [ /(\I;nsm(]:nr)t ;:tl;p((vj{,n)

Diq&zozl | 28 2062021 | 65000 |  333%
20-05-2021 90 18-082021 50000 | 349%
27-05-2021 90 | 25082021 30000 | 349% |
31-05-2021 86 | 25082021 300.00 348%

h 02-06-2021 | 90 31-08-2021 | 650.00 _ﬁl__}

. 08-06-2021 | 90 06-092021 | 50000 | 347%

© 17-06-2021 90 | 15-09-2021 500.00 3.46%

\ 25-06-2021 90 23-09-2021 300.00 3.50%

| 30-06-2021 85 23-09-2021 150.00 3.50%

| 18-08-2021 90 16-11-2021 750.00 3.44%

25082021 | 90 23-11-2021 500.00 337%

| 31-08-2021 91 30-11-2021 600.00 339%

06092021 | 01 06-122021 | 500.00 3.36%
15-09-2021 90 14-12-2021 500.00 3.40%
23-09-2021 90 22-12-2021 30000 | 343%

NTPL ’
07042021 | 90 06072021 | 50000 405% |
07-03-2021 90 ' 05-08-2021 500.00 4.48% ]
11-06-2021 90 09-09-2021 500.00 410% |
07-07-2021 90 | 05-10-2021 500.00 405%
06-08-2021 88 02-11-2021 500.00 400% |
13092021 | 87 09-12-2021 | 500.00 384% |

All the commercial Papers which had fallen due during the reporting period were settled on
their respective maturity dates.

11. The board of directors of NLCIL have approved to foreclose the contract awarded to EPC
Contractor for execution of Bithnok Thermal Power Project (BTPP) & Barsingsar Thermal
Power Station Extension Power Project (BTPSE), on account of the refusal of Rajasthan Urja
Vikas Nigam Limited to purchase power.

Considering various claims of EPC Contractor due to foreclosure of the contract, the Board
of Directors of NLCIL has approved an amount of Rs.29.98 Crores towards compensation
to EPC Contractor after adjustment of interest on advance paid to EPC Contractor.
Communication of the same to EPC Contractor and response of EPC Contractor is pending
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16.

17.

as on date. Pending finalisation, the adjustments arising out of the same are carried

forward.

The Group has opted to avail the Vivad Se Viswas Scheme (VSVS) for settlement of income
tax disputes and has submitted the relevant forms (Form-4) with income tax department
and remitted the demanded amount. The net tax liability on this account is Rs.730.91 crore
which has been considered as Tax expenses in the quarter (Q2 2021-22). Further
consequent to issuance of Form 3 by the department and filing of Form-4 by the Company
for all years for which the company has opted for VSVS, reduction in Tax expenses
amounting to Rs 129.80 crore arising out of orders of AY 2014-15 and AY 2015-16 have
been accounted in the current quarter.

. Exceptional item includes Rs.465.73 crore on account of income tax recoverable from the

beneficiaries as per the CERC tariff Regulations, for different Tariff periods due to
payments/adjustments relating to earlier periods pursuant to ‘Vivad Se Vishwas Scheme’
(VSVS). Pending billing to beneficiaries, the entire amount of Rs.465.73 crores has been
considered as unbilled revenue for the quarter and six months ended September 30, 2021
and is grouped under the other current assets. Any adjustments arising out of the
subsequent resolutions with the beneficiaries in this regard shall be accounted for in the
subsequent quarters

Insurance claim of Rs. 25331 Crore in respect of TPS-II fire incident has been lodged with
the Insurance Company for recovery of damage including loss of profit. The insurance
company has confirmed based on the initial set of documents that settlement could be
done for Rs. 50 Crores against claims submitted for various units (including TPS-II),
Accordingly, the same was considered as other income on provisional basis during the
FY 2020-21. As on date, on account payment of Rs.9.50 crore has been received against the

said claims.

5. The Group undertakes concurrent Mine Closure activity. Based on expenses incurred on

actual mine closure for the 5 years’ period from 2016-17 to 2020-21 and recognised an
amount of Rs.165.78 crore (being 50% of mine closure deposit with interest) in 2020-21
under Regulatory Income pending filing of the claim with "Coal Controller". The Group is
in the process of submitting its claim for the same. In similar manner mine closure
expenses for H1 2021-22 amounting to Rs 11.11 crore considered under Regulatory Income.

The Deferred Tax Liability materialized subsequent to 31% March'2019 is vet to be
considered in the Financials, as the quantum of recovery will be ascertained after

reconciliation and confirmation from beneficiaries.

The Group has reviewed its outstanding debtors balance as on 30.09.2021. Taking into
account, period of outstanding, collections and the trend of realization subsequent to
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21.

intervention of Ministry of Power and Ministry of Coal and pending completion of the
reconciliation of balances and resolution of various issues, in respect of which action have
been initiated, on estimated basis, a provision of Rs. 329.73 crore which was considered in
2020-21 has been retained in the books of accounts. The Management is expected to take up
re-assessment and reconciliation of the overall debtor’s position during the current
financial year with particular focus on unreconciled amounts vis-a-vis their recoverability
and re-assessment of expected credit loss.

. Associate Company M/s MNH Shakti Limited is in the process of winding up. The total

investment by NLCIL is Rs.12.77 crores. During the current quarter, NLCT has approved
reduction of share capital of the associate company vide its order dated 26 July2021.
Accordingly, the Group has considered Rs.7.50 crore as reduction in the carrying amount
of investment and reclassify the same under other current assets. The amount has been
disbursed by M/s MNH Shakt in Nov'2021.

. Significant disruptions have taken place in India due to 2nd wave of COVID 19. The group

has ensured the uninterrupted operations of its power plants to generate power and has
continued to supply power during the period of lockdown. The management does not
anticipate any material impact on financial position of the company. However, the
company will continue to monitor the current situation and possible impact of the same on
the operations of the Company.

The shareholders of the Group have approved final dividend for the financial year 2020-21
in the Annual General Meeting, the details of the same are as below:

—

Face Value per | Dividend | Date of Payment \ Date of Approval |

Company Share (Rs.) per Share ! (AGM) '
NLCIL i 10 150 26t Oct, 2021 294 Sept, 2021
NTPL | 10 1.00 21+ Sept, 2021 174 Sept, 2021

The Code on Social Security, 2020 (‘the Code’) has been enacted, which would impact
contribution by the Company towards employee benefits. The effective date from which
changes are applicable is yet to be notified and the rules thereunder are yet to be
announced. The actual impact on account of this change will be evaluated and accounted

for when notification becomes effective.

. The Group has discounted the bills of TANGEDCO, JDVVNL, TS DISCOMS and BESCOM

for an aggregate amount of Rs. 2,985.64 crore during H1 of FY 2021-22 and adjusted the

same against trade receivables. The recourse period of the same is from Feb'2022 to

Sept 2022.
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23. NTPL, a Subsidiary Company has field petition before CERC dlaiming an amount of
Rs.774.38 crore towards capital expenditure on discharge of capital liability. Accordingly,
an amount of Rs.34.48 crore has been recognized as capacity charges under regulatory
deferral account for the Q2 2021-22 as per the provisions under CERC regulation

24. NUPPL, a Subsidiary Company has achieved capex of Rs 12,541.16 crore (including
Pachwara Mines) upto the half year ended 30 September 2021

25. The Group has maintained required asset cover as per the terms of offer document /
information memorandum and / or Debenture trust deed, including compliance with all

the covenants, in respect of the listed non-convertible debt securities.

26. As on 30% Sept, 2021 the JV Company, CLUVPL has not audited (limited review) of its
financials on account of insignificant financial transactions during the current period.

27. The following subsidiaries, Joint Venture and associate companies are considered in the
consolidated financial results.

NLC Tamil Nadu Power Limited (NTPL) - Subsidiary Company- Shareholding -89%.
Neyveli Uttar Pradesh Power Ltd (NUPPL)- Subsidiary Company Shareholding 51%.
MNH Shakti Limited - Associated Company = Share of Joint Venture - 15%.

Coal Lignite Urja Vikash Limited - Joint Venture - Share of Joint Venture- 50%.

o oo

28. Figures of the previous period have been regrouped / reclassified wherever necessary.

For NLC India Limited

Rakesh Kumar
Chairman-Cum-Managing Direcfor
TR

Place : Neyveli
Date : 11% Nov, 2021
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’ NLC India Umited
"Navratna” - A Govemment of Indla Enler,
prise
No-135, EVR Periyar High Road, Kilpauk, Chennal-600 010, Tamil Nady, India
CIN:L93090TN1956G 01003507, Website : nicindia.ln

Consolidated Statement Of Cash Flows For The Half Year Ended September 30, 2021

- I Crore)
Particulars Half Year Ended Year Ended |
30.09.2021 30.09.2020 31.03.2021
A.Cash flow from operating acfivifies: Unaudited ~ Audtled |
t Profi
Net Profit Before Tax 1.861.41 820.53 2,254 40
Acjustments for:
Less: |
Profit on Dispesol of Asset
carpct 0.57 1.67 3.60
isiEstincene 57.86 104 113.43
ACd: 58.43 2.81 117.03 '
g‘f:jif:‘i’;sh - 852.35 785.66 1.584.21
i e 34.66 262.54 (5.83)
":1ered el d on asse 26.68 0.54 9.61
nierest xpense 537.4] 674.78 1,312.57
. . ) 1,451.10 1,392.67 1.723.52 1,720.71 2.900.56 2.783.53
Operaing Profit before working capitel changes 3,254.08 2.541.24 503793
Adjusimenss for :
IRSkecenaDiat 2,679.67 (2.206.55) 763.6¢
Loans, & advences (197.65) 397.96 {14.38)
Inveniories & other cuent assets (220.62) 76.48 (882.29)
Trcde oayables & other cument liabilities 149.86 (839.62) (206.28)
Ccsr Slow generciec from Operations 5,665.34 {30.49) 269622 |
Cirect Toxes caid (550.57) 1124.40 {328.38!
Cash F.ow Before Exiraerdinary ltems i 511477 1754.89) 436804
Grantsreceived (2.66)] - 2.12) | 21 46
Nef Ccsn rom operaiing cciivities 5112.11 (157.01) [ 4.389.70
B.Cash fiow from Investing acfivities:
Purcrase oi properiy, plont and equipment /
orefimincry excenses (789.18) (571.30) I (2.318.79]
Sale of properiy, piont and equipment / Projects from ’
con‘inuing operctions (25.20) 1.47 ‘ i3.10)
Scle/Purchese cf Invesiments i = ‘ {C.C1;
‘nferesi Received 59.25 38.40 109.64
Term Deposit - 16.44 | -
Nei Cash used in invesiing octiviiies (755.13) (514.99)] | (2.212.28)
C.Cash flow from financing activities:
Shod Term BoTowings (Nei) | (1.633.17) 2.675.48 ! 26'.80
Long Term BoTowings (Net) (596.64) (1.099.21) (257.83)
inierest paic (898.19) (826.97) {1.993.15}|
lssue of Equity Shares | 183.53 9835 ‘
Divicerd Paid ( including Dividend Tax) (26.63 (4.38) (148.42)]
Net Cash [used) freceived in finoncing oclivities (2.971.10) 744.92 I (2.037.06\!
Net increcse, decrecse(-) Cosh and Cash equivalents . [ 4
1,385.88 7292 l 14038
Cash ord ccsh equivoients as at the beginning of |
the yeor 157.34 16.96
Cash ond cosh equivalents cs a! the end of the year
1.543.22 89.88 [
NOTE :  '-} INDICATES CASH OUTFLOW. —
DETAILS OF CASH AND CASH EQUIVALENTS: AS AT -
30.09.2021 30092020 | 31032021
CASH IN HAND 0.01 0.04 ‘ 0.07
CASH AT BANK IN CURRENT ACCOUNTS 274.80 79.59 646.86
CASH AT BANK IN DEPOSIT ACCOUNTS 1,268.41 | - 0a2s 041
TOTAL 1,643.22 89.88 157.34
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"Navaratna"- A Government of India Enterprise

NLC INDIA LIMITED

Consolidated Segment-wise Revenue, Results, Asset and Liabilities for the Quarter and Half Year ended 30th September 2021

(Rs in Crore)
h - Consolld;?ed 7 - - |
f Particulars M Quarter ended | Quarter ended Half Year ended T Year ended
30-09-2021 ms-zom 30-09-2020 30-09-2021 30-09-2020 | 31-03-2021
| (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) T (Audited) |
11A Segment Revenue * A
= Mining 1607.67 148465 863.56 3092.32 232621 454237
|b. Power Generation 2819.21 2966.20 2134.04 5785.41 4848.42 9922 75
'IT°‘a‘ 4426.88 4450.85 2997.60 8877.73 717463 14465.12
:Less: Inter Segment Revenue 1333.08 1414.39 904.92 2747.47 2382.95: 4513 03
| |
E‘Net Sales/income from operations 3093.80 3036.46 2092.68 6130.26 4791.68| 9846.09
‘\
2. Segment Results
(Profit)+/Loss(-)before tax and
| interest from each Segment)
2 Mining 42563 113.62 114.28 539.25 46S.00 531.28
b. Power Generstion 411.68 594.31 154.84 1005.99 405.83 1384.52
.;. 837.31 707.83 269.12 1545.24 874.83 2015.81
i; Less:
! Interest 268.97 268.44 329.68 537.41 651.26 1312.57
! _Add:
‘ iner un-ailocable income
, net off un-allocable expenditure ( Excluding OC! ) 638.52 25.11 307.06 663.63 542.23 1088.2¢
| Total Profit Before Tax as per P&L Account 1206.86 464.60 246.50 1671.46 725.80 1791.53
Add:-Net movementiniregalatosy defermal 91.24 98.81 4253 190.05 04,85 452.54
|account balances incomel/(expenses)
Total Profit Before Tax 1298.10 563.41 289.03 1861.51 820.65 225447
3. Segment Assets
Mining §921.27 5042.79 5133.00 5921.27 51 33.00{ 5405.26
Power Generation 32111.45 33478.16 30346.50 32111.45 30346.50i 34043.71
'Un - allocated 14917.17 1472417 19593.94 14917.17 19593.94“ 14457.39
|Total 52949.89 53245.12 §5073.44 52949.89 55073.44 | 53506.36
[
| -
4. Segment Liabilities T
SMining 4039.95 3733.18 3416.00 4039.95 *iﬂ Gﬁﬁ_Yw 3224.5'5
Power Generation 9802.03 11206.51 11660.44 9802.03 11660.44 10053.99~
Un - allocated L 24682,65 ) A23858.49 26677.01 24682.55 26677.01 [ 26527.:13_
Total 38524,53 38798.15 41753.45 38524.53 41753.45| 3980—5._97

Note : Quarter and Half Year ended 30th Sep 2021 Mining segment Includes both lignite aﬂq coal mining

Place - Neyveli
Date - 11.11.2021 =
=
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R Subramanian and Company LLP, Manohar Chowdhry & Associates

Chartered Accountants, Clisrteratl Acoonntsmts
Ne\.v No.6 Old. No. 36, #27, Subramaniam street,
Krishna Swamy Avenue, Luz Mylapore, Abiramapuram,

Chennai — 600004 Chennai — 600018

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED
SEPTEMBER 30, 2021

TO THE BOARD OF DIRECTORS OF
NLC INDIA LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of NLC
India Limited (herein after referred to as ‘the parent’) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), joint venture and associate, for the quarter and Six months ended
September 30, 2021 (herein after referred to as ‘the Statement’) being submitted by the Parent pursuant to
the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

W

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. The statement includes the results of the following entities:

a) NLC Tamilnadu Power Limited (Subsidiary),

b) Neyveli Uttar Pradesh Power Limited (Subsidiary),

¢) MNH Shakti Limited (Associate),

d) Coal Lignite Urja Vikas Private Limited (Joint venture)
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5. Based on our review conducted as above and based on the consideration of the review reports of the other
auditors referred to in Paragraph 7 below, nothing has come to our attention that causes us to believe that
the accompanying Statement read with notes thereon, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Listing Regulations, including the manner in which it is to be disclosed, or that it contains any matcrial
misstatement.

6. Emphasis of matter:

We draw attention to the following matters in the Notes to the Un-audited Consolidated Financial
Results-

i) Note S of the Financial Results, where the parent has filed truing up petition for the Tariff period
2014-19 both for its Thermal Stations and Mines in December 2019. Any adjustment arising out of
the same shall be considered in the books of accounts on receipt of order from CERC.

ii) Note 7 of the Financial Results with respect to determination of lignite transfer price wherein
adjustments arising out of revision of lignite price, if any will be accounted in the books on filing of
petition with CERC and/or disposal of petition by CERC, as the case may be.

iii) Note 8 of the Financial Results with regards to capitalization of Talabira II & III Coal mines and
related adjustments thereof.

iv) Note 12 & 13 of the Financial Results relating to recognition of tax expense which has been paid
under the Vivad Se Viswas Scheme (VSVS) and consequent recovery from the beneficiaries as per
CERC tariff regulations.

v) Note 14 of the Financial Results relating to Insurance claim of Rs.253.31 Crores in respect of TPS-11
fire incident has been lodged with the Insurance Company for recovery of damage including loss of
profit. Based on confirmation from insurance company an amount of Rs.50 Crores against claims
submitted for various units (including TPS-II) was considered under other income on provisional
basis in FY 2020-21. As on date, on account payment of Rs.9.50 crores has been received against the

said claims.

vi) Note 15 of the Financial Results wherein an amount of Rs.165.78 Crores being 50% of the mine
closure deposit including interest for the five-year period 2016-17 to 2020-21 was considered on a
provisional basis under regulatory income pending filing of claim with coal controller in FY 2020-
21. The parent’s management is in process of filing the same.

vii) Note 16 of the Financial Results regarding the Deferred Tax Liability materialized subsequent to
31st March’2019 is yet to be considered in the Financials, as the quantum of recovery will be
ascertained after reconciliation and confirmation from beneficiaries.

viii) Note 17 of the Financial Results regarding the provision towards loss allowance on outstanding trade
receivables for the quarter and half year ended September 30, 2021, pending complulon of' e\ercnse
of reconciliation of balances and consequential re-assessment of overall provnsnon Lequmd- ,
.
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ix) Note 19 of the Financial Results regarding material impact on financial position of the Group due to
COVID 19 pandemic.

X) Note 21 regarding the impact of Code on Social Security, 2020 which will be evaluated and
accounted for when notification becomes effective.

Our conclusion on the statement is not modified in respect of the above matters.

7. Other matters:

1) We did not review the interim financial result of 2 (two) branches of parent, included in the
unaudited standalone financial results of the Parent included in the Group, whose aggregate
results reflect total assets of Rs.2,879.50 Crores as at September 30, 2021 and total revenue of
Rs.369.78 Crores and Rs.475.09 Crores, total net profit before tax of Rs.109.77 Crores and
Rs.141.31 Crores, total comprehensive income before tax of Rs.109.77 Crores and Rs.141.31
Crores for the quarter and six months ended September 30, 2021 respectively, and cash flow
(net outflow) of Rs.3.61 Crores for the six months ended September 30, 2021, considered in
the unaudited standalone financial results of the Parent included in the Group.

The interim financial results/financial information of the branches have been reviewed by the
branch auditors whose reports have been furnished to us, and our conclusion in so far as it
relates to the amounts and disclosures included in the respect of the said branches is based
solely on the report of such branch auditors and the procedures performed by us as stated in

paragraph 3 above.

ii) We did not review the interim financial results of 2 (two) subsidiaries, included in the
unaudited consolidated financial results, whose interim financial results reflects total asset of
Rs. 19,967.10 Crores as at September 30, 2021 and total revenue of Rs. 663.77 Crores and Rs.
1,393.52 Crore, total net profit after tax of Rs. 102.66 Crores and Rs. 192.97 Crores and total
comprehensive income of Rs. 102.65 Crores and Rs. 192.95 Crores for the quarter and six
months ended September 30, 2021 respectively, and cash flows (net outflow) of Rs. 235.08
Crores as at September 30, 2021 as considered in the unaudited consolidated financial results.

The interim financial results/financial information of the above mentioned entities have been
reviewed by other auditors whose reports have been furnished to us by the management and
our conclusion on the statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the reports of other auditors and the
procedures performed by us as stated in paragraph 3 above.

iii) We did not review the interim financial results of |(one) Associate included in the unaudited
consolidated financial results, whose interim financial results also includes the groups share of
net profit after tax of Rs. 0.05 Crores and Rs. 0.10 Crores and total comprehensive income of
Rs. 0.05 Crores and Rs. 0.10 Crores for the quarter and six months ended September 30,2021
respectively as considered in the unaudited-consolidated financial results. 2
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The interim financial results/financial information of the above mentioned entity has been
reviewed by other auditor whose report has been furnished to us by the management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures included in
respect of these associate is based solely on the reports of other auditor and the procedures
performed by us as stated in paragraph 3 above.

v) We did not review the interim financial results of 1(one) joint venture included in the
unaudited consolidated financial results, whose interim financial results also includes the
groups share of net profit after tax of Rs. NIL and Rs. NIL and total comprehensive income of
Rs. NIL and Rs. NIL for the quarter and six months ended September 30, 2021 respectively,
as considered in the unaudited consolidated financial results.

The interim financial results/financial information of the above mentioned entity have not
been reviewed by their auditors. These un-reviewed interim financial results have been
furnished to us by Parent’s management and our conclusion on the statement, in so far as it
related to the joint venture is based solely on such un-reviewed interim financial results.
According to the information and explanations given to us by the Parent’s Management, the
financial statements of Joint venture mentioned above is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

R Subramanian and Cbmpany LLP, Manoha}'Cliowdhry & Associates
Chartered Accountants, " Chartered Accountants,
Firm Regn. No. 004137S/S200041 Firm Regn. No 0019978
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R. Kumarasubramanian M.S.N.M. Santosh

Partner Partner

M No. 021888 M No. 221916

UDIN: 21021888AAAAJE1741 ' UDIN: 21221916AAAAFF7502

Place: Chennai Ao
Date : November 11,2021 /
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NLC Indio Umlled
“Navralna" - A Governmen! of Indla Enferprdse
No-135, EVR Perlyar Migh Road, Kllpauk, Channal-600 010, Tamil Nadu, Indla
CIN:L93090TN1954G 01003507, Webslle : nicindla.in
Extracl of Ihe Un-audiled Financlal Resulls for he Quarter and Half Year Endod Septomber 30, 2021
(¥ Crore uniss otharwlise staled)

B Standalono Consolldated
T Quorer tndod | Wal yoor tnded Yoor Ended Quorlar Endod Holl Yeor ndad Year Endad .
5L No Perficulon 30072021 30042020 3009.2020 | 30.0%.2021 20.09.2020 | 31.032021 | 3009.2021 | 30.08.2021 | 30.07.2020 | 0.09.2001 | 30.09.2020 | 31.03.2021
{Unavdiled) [Audited) Unaudh (Auddad] |
1 |Tolal income lrom Operations (Net) 2.493.67 235996 1.445.56 A4.853.63 3,528.85 7.242.63 3.093 80 3.036.46 2.092.48 613026 4,791 .68 9845607
Net Profil £ (Loss] for the period before Tax § 5 786.47 1.842.28
? 264 2. L [N .79 1.485.4 741.09 464,69 221.64 1.20578 h i
[belore Excoplional & Rate Requlaled Activily] 826.66| 36264 10700 110730 6687 85.47 0
Nel Profil / [Lass) 1o Ihe period belora Tox i 3 2.254.40
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R Subramanian and Company LLP, Manohar Chowdhry & Associates,
Chartered Accountants, Chartered Accountants,

New No.6 Old. No. 36, #27, Subramaniam Street,
Krishna Swamy Avenue, Luz Mylapore, Abiramapuram,

Chennai — 600004 Chennai — 600018

Independent Statutory Auditors’ Certificate for asset cover in respect of listed debt
securities of NLC India limited as at 30" September 2021

To,

Debenture Trustees

1. This Certificate is issued at the request of the management of M/s. NLC India Limited (*“the
Company”).

2. This is to certify the asset coverége (‘the Statement’) for the six months period ended
September 30, 2021 in respect of outstanding:

Secured issuances of rated, non- cumulative, non- convertible, redeemable, taxable
bonds in the nature of debentures (NCDs) named

= NLCIL bonds 2019 series-1, amounting to Rs. 1,475 Crores issued on 29/05/2019
with interest at 8.09% p.a; and

» NLCIL bonds 2020 series - amounting to Rs.525 Crore issued on 27/01/2020 with
interest at 7.36% p.a; and

+ Unsecured issuances of rated, non- cumulative, non- convertible, redeemable, taxable
bonds in the nature of debentures (NCDs) named
«  NLCIL bonds 2020 series-11 amounting to Rs.500 Crore issued on 31/07/2020 with
interest at 5.34% p.a; and -
«  NLCIL bonds 2021 series-I amounting to Rs.1,175 Crore issued on 12/02/2021 with
interest at 6.05% p.a.,

aggregating to Rs. 3675 Crore with accrued interest thereon.
Management’s Responsibility

3. The preparation of the Statement in the format prescribed by SEBI vide its Circular No. SEBI/
HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dt.12.11.2020 (‘the Circular’) is the responsibility
of the Management of the Company including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

4. The Company’s management is also responsible for ensuring that the Company complies with the
LODR Regulations, the Circular and other requirements stated in the Information Memorandum of
the Secured and Unsecured Bonds.

KUMARASU Doty soned by

itally
IMARASUBRAMA
BRAMANIA wian

Date. 202111 11
N 190419 #0530




Auditor’s Responsibility

Pursuant to the management’s request, we have examined the accompanying statement prepared

based on the criteria mentioned in Paragraph 3 above. We provide a limited assurance as to
whether the statement is frec from material misstatement.

We conducted our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes and Standards on Auditing issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Cpntrol (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate audit evidence on the reporting criteria mentioned in paragraph 4 above. The
procedures selected depends on the auditors’ judgement including the assessment of the risks
associated with the reporting criteria. The procedures performed vary in nature and timing
from and are less extent than for, reasonable assurance. Consequently, the level of assurance
is substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

Conclusion

Based on our review conducted as above and the information and explanation provided to us,
nothing has come to our attention that causes us to believe that the accompanying Statement
has been prepared in accordance with the format prescribed in the Circular, has not disclosed
the information required to be disclosed, including the manner in which it has to be disclosed,
or that it contains any material misstatement.

Restriction on Use

10. This certificate has been issued on the request at the Management of M/s. NLC India Limited

to be submitted to Debenture trustees to express the asset coverage in respect of the listed
debt securities by NLCIL. Our certificate should not be used for any other purpose other than
specified above.

. Accordingly, we do not accept or assume any liability or duty of care for any other purpose

or to any other person to whom this certificate is shown or into whose hands it may come
save where expressly agreed by our prior consent in writing.
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12, We have no responsibility to update this certificate for events and circumstances occurring
after the date of the certificate.

For R Subramanian and Company LLP, For Manohar Chowdhry & Associates
Chartered Accountants, Chartered Accountants,
Firm Regn. No. 004137S/S200041 Firm Regn. No 001997S
Digitally signed by @/,
KUMARASU KUMARASUBRAMANI i
BRAMANIAN ;:(e 2021.11.11 | o
19;05:12 +05'30"
R. Kumarasubramanian . M.S.N.M. Santosh
Partner Partner
M No. 021888 M No. 221916
UDIN: 21021888AAAAJF3516 | UDIN:21221916AAAAFG3478
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Statement of asset cover

Based on the examination of unaudited books of accounts and other relevant records / documents, we certify that:

1) NLCIL has vide its Board Resolution and Information Memorandum and under various Debenture Trust Deeds has issued the following listed debt securities:

ISIN Private Placement/Public Issue Secured / Unsecured Sanctioned Amount J
INES89A07037 Private Placement Secured 1,475 (
INES89A07045 Private Placement Secured 525 j
INE589A08027 Private Placement Unsecured 500 !
INE589A08035 Private Placement Unsecured 1,175 ’

2) Asset Cover for listed debt securities:

i. The financial information as on 30-09-2021 has been extracted from the unaudited books of accounts for the period ending 30-09-2021 and other

relevant records of the listed entity;

ii. The assets of the listed entity provide coverage of 1.07 times of the interest and principal amount, which is in accordance with the terms of issue/

debenture trust deed (Refer Table-I for calculation)

iii. The total assets of the listed entity provide coverage of 1.54 times of the principal, which is in accordance with the terms of issue (Refer Table-II for
calculation) (as per requirement of Regulation 54 read with Regulation 56(1)(d) of LODR Regulations).
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| (100% or higher as per the terms of Information Memorandum i.e.100% of Bonds issued and interest accrued thereon)

Table : 1
SI1.No Particulars Amount
(Rs. in
Crore)
i Total Assets available for secured Debt Securities — (secured by Equitable Mortgage i.e., Memorandum of Deposit of Title deeds
on project lands, Plant &Machinery & other equipments installed thereon of 500 MW Thermal Power Station-II Expansion Plant) | A 2201.86
e Property Plant & Equipment (Fixed Assets) — movable / immovable property etc. 2201.86
e Loans/ advances given (net of provisions, NPA and sell down portfolio)Debt Securities, other credit extended etc. N
e Receivables including interest accrued on Term loan / Debt Securities etc. ;J
e Investments - J
e Cash and Cash equivalents and other Current / Non-current Assets -
|
i Total Borrowings through issue of Secured Debt Securities (secured by Memorandum of Deposit of Title Deeds on TPS-II . ‘
Expansion Plant Assets) B 2067.01
e Debt Securities (as per table below) | 2000.00 |
e IND- AS adjustment for effective Interest rate on secured Debt Securities ; -
| {
e Interest accrued / payable on secured Debt Securities 67.01 |
iii | Asset Coverage Ratio i
A/B 1.07
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[SIN wise Details Secured bonds

(figures in Rupees Crore)

o Type of : Qutstanding amount Cover Assets
SI.No ISIN Facility cmrge Sanctioned amount | 1 = "R EOT el required
1 INE589A07037 NLCIL  Bonds | Exclusive 1,475 1,475 1,475 1,475
2019-Series-1 '
2 INES89A07045 NLCIL Bonds | Exclusive 525 525 525 525
2020 Series —I
Total 2,000 2,000 2,000 2,000
Table 11 }
Sl.No Particulars Amount '
(Rs. in Crore) |
i Net Assets of the listed entity available for Unsecured lenders (Property Plant & Equipment (excluding intangible
assets and prepaid expenses) + Investments + Cash & Bank Balances + Cther Current / Non-Current Assets J
excluding deferred tax assets (-) Total Assets available for secured lenders / creditors on pari passu / exclusive A 8,108.51
charge basis under the above heads (-) Unsecured current / non-current liabilities (-) interest accrued / payable on
unsecured borrowings) -
1 Total Unsecured Borrowings B 5,267.62
e Term Loan =
e Non-Convertible Debt Securities (as tabled below) 1,675.00
e CC/OD Limits (including Commercial Paper) 3,150.00 |
e Other Borrowings (Euro Loan with KFW, Germany) 442.61 |
1
iii Asset Coverage Ratio I
(100% or higher as per the terms of Information Memorandum i.e.NIL) A/B 1.54 |

KUMARAS Digitally signed. by

KUMARASUBRAM
UBRAMANI AniaN

. Date: 2021.11.11

? AN 19:06:17 +05'30'




ISIN wise Details Un-Secured bonds

(figures in Rupees Crore)

SL. ISIN Prw;;i::lalcemem 4 Facili Type of Sanctioned Outstanding amount as Cover Assets
No ssue acility Charge amount on 30.9.2021 required required
1 INES89A08027 | Private Placement NLCIL Bonds | Unsecured 500 500 500 500
2020-Series-11
2 | INE5S89A08035 | Private Placement NLCIL  Bonds | Unsecured 1,175 1,175 1,175 1,175
2021 Series —I
Total 1,675 1,675 1,675 1,675

3) Compliance of all the covenants / terms of the issue in respect of listed debt securities of the listed entity.

We have examined the compliances made by the listed entity in respect of the covenants/terms of the issue of the listed debt securities (NCD’s) and certify that
all such covenants/terms of the issue have been complied by NLC India Limited.

On the basis of such examination of books of accounts and other relevant records and information received by us, we hereby certify that the Asset Coverage as
given in above table is true and correct.
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NLC India Limited
NO0.135. EVR Periyar Road, Kilpauk
Chennai - 600010, Tamil Nadu

Sub: Half Yearly Compliance pursuant to Regulation 54 (2) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

In pursuance of regulations 54(2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, for the Quarter ending 30" September
2021 for Secured, Non-Cumulative, Non-Convertible, Redeemable, Taxable
Bonds of Rs.10,00,000/- each — NLCIL Bonds 2019 — Series-I for Rs.1475
Crore and Secured, Non-Cumulative, Non-Convertible, Redeemable,
Taxable Bonds of Rs.10,00,000/- each — NLCIL Bonds 2020 — Series-| for
Rs.525 Crore aggregating to Rs.2000 Crore, 100 % security is created and
maintained. The security has been created through Equitable Mortgage of
Deposit of Title Deeds on “All pieces and parcels of the land pertaining to the
TPS Il Expansion (2 X 250 MW), Neyveli, Tamil Nadu, together with all
buildings, structures, erections, plant and machinery and other equipments
installed or erected on the said land of the Company.

Place: Neyveli , ) K{‘\%@Aﬂ \\6@\/\/\/}__

RAKESH KUMAR
Date: 11.11.2021 CHAIRMAN CUM MANAGING DIRECTOR
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