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Date: May 23, 2025 

To, 

The Department of Corporate Services, 

BSE Limited (“BSE”) 
Phiroz Jeejeebhoy Towers, 

Dalal Street, Fort 

Maharashtra, Mumbai — 400 001, 

BSE Scrip Code: 507962 

ISIN: INE455H01013 

Subject: Integrated Filing for the quarter and Year ended 31=t March 2025. 

Dear Sir/Madam, 

Pursuant to the securities and exchange board of India Circular dated December 31, 2024
, we are 

submitting herewith the integrated filing (Financial) for the quarter and year ended 
March 31, 2025. 

Kindly take the same on your records. 

Thanking you. 

Yours faithfully, 

FOR FYNX CAPITAL LIMITED 

(FORMERLY KNOWN AS RAJS 

oy 
AKASH HIRENBHAI BHEDA 

COMPANY SECRETARY & COMPLIANCE OFFICER 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIG
HT ISSUE, 

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC: - AS PER ATTACHMENT 

ATTACHED. 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES
: - 

NOT APPLICABLE 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS 

(applicable only for half-yearly filings i.e., 2nd and 4th quarter): - AS PER ATTACHMENT ATTA
CHED 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR THE AUDIT REPORT W
ITH 

MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS 

(Standalone) (applicable only for Annual Filing ie., 4 Quarter): - NOT APPLICABLE 
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Standalone Statement of Assets and Liabilities for the Quarterly and year ended on 31-03-2025 

(Rs in Lakhs) 

Figures for the Figures for the 

Particulars current reporting previous reporting 

period period 

Date of start of reporting period 01-04-2024 01-04-2023 

Date of end of reporting period 31-03-2025 31-03-2024 

Whether accounts are audited or unaudited Audited| Audited| 

Nature of report standalone or consolidated Standalone Standalone| 

ASSETS 

1 Financial Assets 

(@) Cash and cash equivalents 1604.07 1031 

(© Loans 126.18 39.96 

() Investments 122.11 438.64 

(e) Other Financial assets 8.91 891 

Sub total of financial assets| 1861.27 497.82 

2 Non- financial Assets 

(a) Inventories 0.0 209 

(b) Current tax assets (Net) 0.08 212 

(©) Deferred tax Assets (Net) 39.02 4498 

(d) Property, Plant and Equipment 27.16 98.66 

(e) Other Intangible assets 1.84 247 

) Right of Assets 23.51 0.0| 

Q) Other non-financial assets 17.43 642 

Sub total of non - financial assets 109.05 156.75 

Total Assets 1970.31 654.56 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 

(@) Payables 

()Trade Payables 

(i) total outstanding dues of micro enterprises and small 

enterprises 

(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(Il) Other Payables 

(i) total outstanding dues of micro enterprises and small 

enterprises 

4.21 

2.90 

0.0] 

1032 

1727 

0.0 



(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 0.0] 0.0 

(b) Borrowings 0.0] 46.56| 

(©) Lease Liabilities 26.31 0.0| 

Sub total of financial liabilities| 33.42 74.15 

2 Non-Financial Liabilities 

(a) Provisions 16.41 163 

(b) Other non-financial liabilities 323 1242 

Sub total of non-financial liabilities 19.64 14.05 

3 EQUITY 

(a) Equity Share capital 2000.00 400.00 

(b) Other Equity (82.75) 166.36 

Sub total of equity 1917.25 566.36 

Total Liabilities and Equity| 1970.31 654.56 

For and on behalf of the Board of Directors 

FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited) 

QZ*:akr Eyi;\"h”fl.?md 

Mittal ~ Siisassosso 
Ashok Kumar Mittal 

Director 

DIN :- 01332017 

Place: Mumbai 
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Statement of Audited Standalone financial results for the Quarter and Y ear Ended 31st March 2025 

[PART 1 (Rs in Lalhs) 
Quarterly Ended Vear Ended 

N Year toDate | Year to Date 

Particulars @L0302s) |months ended] B0 current Period | current Period 
(3112/2024) a032024) ended ended 

(31/03/2025) | (31/03/2024) 
(Refer Notes Below) Qudited) | (Unaudited) (Audited) (udited) (Audited) 

T [Tacome from operations 
5 [Netsaesfincome from aperations (Net of excie duty) 1ss 005 47 L6t 10 

b) [Other Operation income 723 422 090 2310 118 
[ Total income from operations (net) 881 428 5.68 2474 937 

F) [Expenses 
) |Cost of materials consumed - - - - - 
b) [Purchases of stock-in-trade - - - - - 
¢ |Coanges innventoriesof finished goods, vork-in- R R R R R 

[progress and stock-in-trade 
@) [Employee benefits expenses 1778 487 3112 892 
©) [ Depriciation and amortisation expenses 954 940 3760 124 

Other expenses (Any item exceeding 10% of the total 
9 [expenses relating to continuing operations to be shown 3436 1270 5202 8265 12477 

separately) 
Conveyance & Travelling - - - - - 
Director Remuneration - - - 2000 - 
Bad debt 3998 - - 3908 - 
Legal & Professional fees 2187 375 5347 - 
NPA provision (35.20)| - 880 - - 
Provision Against Standard Asset 015 - (2.46) 013 2219 

[ Total Expenses 88.48 1852 119.27 26495 16831 
[Profit / (Loss) from operations before other 

3 income, finance costs and exceptional items (1-2) (79.68)| (44.24) 13.59) (240.21) (158.94) 

4 Other Income - - - - - 
[Profit / (Loss) from ordinary activities before 

s inance costs and exceptional items (3 +/- 4) ) (24 @19 @02l (804 
6 [Finnce costs 053 061 099 204 448 

[Profit / (Loss) from ordinary activities after 
7 finance costs but before exceptionalitems (5-+/-6) (80.20)| (44.86) 14.58) (243.15) (163.42) 

8 [Exceptional Ttems - - - - - 
N f;«::/‘n s/)(l..o::) from ordinary activities before tax @0.20) a30) a1459) @01s) aea) 

10 Tax Expenses (Current) - B 005 B 
Tax Expenses (Deferred) ©.07) (35.09) 596 6830) 
[Net Profit / (Loss) from ordinary activities after u e (21 10 (44.79) (79.59) (249.11) 25.12) 

12 [Other Comprehensive Income for the year ©70) 1205 - - 
1 [Net Profit / (Loss) for the period (11+/-12) @549 (249.11) a25.12)| 
1 Share of profit / (loss) of associates * NA NA NA 
15 [Minority Inerest * NA NA NA 

[Net Profit / (Loss) after taxes, minority interest and| 
16 share of profit / (loss) of associates (13 +- 14 +/- 15) (89.27)| (45.49) (66.59)| (249.11) 25.12) 

1”7 [Paid-up equity share capital (Face value of the share 2,000.00 40000 400.00 2,000 00 40000 
shall be indicated) (20000000 (4000000 | (4000000 equity shares| (20000000 equity | (4000000 equity 

equity shares of equity shares  |ofRs 10~ each) shares of Rs. 10/~ |shares of Rs 10/~ 
[R5 10 each)  JofRs 10~ each) each) 

[Reserve excluding Revaluation Reserves as per S s s 
b [balance sheet of previous accounting year ®275) 1337 16636 @275 16636 
191 [Earning per share (before extraordinary items) (of 

[Rs. 10/- each) (not annualised): 
() Basic ©046)| (112) (1.99)| 125) G13) 
(b) Dituted ©046)| (112) (1.99)| 25) 6.13) 

105 [Earning per share (after extraordinary items) (of 
[Rs. 10/- each) (not annualised): 
() Basic ©045)| (114) (1.66) G13) 
(b) Dituted ©045)| (1.14) (1.66)| G13) 
See accompanying note to the financial results 



[PART I 
Select Information for the Quarter and 12 Months Ended 31/03/2025 

Year toDate . Corresponding 3 Previous 
3 3 months ended | PFCURE3 | 1oiinc endedin the | TEWERr o counting year Particulars months ended : current Period ovos02s) (RS previons vear e ended 

(31/03/2024) rosausy | 61092020 

A PARTICULARS OF SHAREHOLDING 
1 [publics Shareholding 

a) [Number of shares 5020000 | 1049945 1049945 5020000] 1200445 
b) [Percentage of sharcholding 25.10% 2625% 26.25% 2510% 3024% 

2 [Promoters and Promoter Group Shareholding ** 
a) [Pledge / Encumbered 

[ Number of shares 0 0 0 0 0 
- Peccentage of shares (as 2% of the tofal shareholding| 
of promoter and promoter sroup) 0.00% 0.00%) 0.00% 0.00%) 0.00%) 
- Percentage of shares (as 2% of the toal sharecapital 
of the company) 0.00% 0.00%) 0.00% 0.00%) 0.00%) 

b) [Non-Encumbered 
[ Number of shares 14980000 | 2950055 2050055 14980000 2790555 
- Peccentage of shares (as 2% of the tofal shareholding| 
of promoter and promoter sroup) 10000%)  10000% 100.00% 100.00% 100.00% 
- Percentage of shares (as 2% of the toal sharecapital 
of the company) 74.90% 73.75% 73.75% 74.90% 69.76% 

Preceding3 
Particulars ‘months ended 

GU122024) 
B [INVESTOR COMPLAINTS 

[Pending at the begnning of the quarter Nil 
[Received during the quarter Nil 
[Disposed of during the quarter Nil 
[Remaining unresilved at the end of the quarter Nil 

Notes: 
1 Depreciation, Income-tax Deferred tax, amostisation of miscellancous expenditure, NPA provision are recognised at the last day of the financial year. 
2 Figures for the previous periods have been re-arranged and/or segrouped to conform fo the presentation adopted i this statement 

The Above Results of FYNX Capital Limied (Formerly known as Rajath Finance Lid.) Were Reviewed by the Audit Commitee and approved by the Board of 
3 Directors at their meeting held on May 23 2025. The Statutory Auditor of company Have Conducted the Audit of Above siandalone Financial Results For the 

quarter and Year ended March 31202 
The Above Financial result are Prepared in compliance with Indian Accourting Standard (“Ind AS”) as nofified under Section 133 of the Companies Act, 2013 

4 (the Act") [Companies (Indian Accounting Standard) Rules 2015], as amended. 
‘The Company is primarily engaged in the activity of Finance. Information is reported to and evaluated segularly by the Chief Operating Decision 

5 Maker(COMDS) for the Puspose of resource allocation and assessing performance, Focuses on the business as whole and accordingly, there s a single reportable 
segment defined under Ind AS 108 
‘The Result For the last Quarte are the balancing figures between the audited figure in respect of the ful Financial year and the Unaudited published year to date 

6 figure up to third Quarter of the financial year. 
7 The figure for the corresponding previous period have been regroupedireclassified. Whenever is necessary. 

FOR, FYNX CAPITAL LIMITED (Formerly Known as 
Rajath Finance Limited) 
AshokKumar 2zt PLACE: MUMBAI e e 

DATE: 23-05-2025 
Ashok Kumar Mittal 
Director 
DIN- 01332017
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STATEMENT OF CASHFLOWS FOR THE YEAR ENDED ON MARCH 31, 2035 

®sn Lokhs) 

Particulars March 31, 2025 March 31, 2024 

() Cash flow from operating activities : 
Profit/(Loss) before tax: (243.15) (163.42) 
Adjustments 
Depreciation & amortisation 37.60) 1243 
Impairment on financial instruments 401 635 
Dividend received 04) (0.0, 
Inteest Income on Lease Deposits 057) 00 
Net (gain) / loss on Sale of financial instruments (Net) (2011) 00 
Finance cost 294 448 
Change in fair value of investment @.00) 1295 

57.55 36.20] 
Operating profit before working capital changes (185.59) 127.22) 
Adjustments for (increase)/ decrease in operating assets: 
Loans (86.35) 569,70} 
Other financial assets 00 (8.91), 
Other Non - financial assets a1.01) (3.72) 

Adjustments for increase/ (decrease) in operating liabilities 
Trade payables & other payables (2048) 2402 
Other financial liabilities 27.64] 00 
Other non-financial liabilities 5.59 1322 

(8461) 594.30] 
Cash generated from operations (270.20) 67.08] 
Less : Interest paid 94| (448, 
Less : Income taxes paid (net of refunds) ©008) (0.0), 

(3.02) (53) 

Net cash (outflow) from operating activities (a) (273.22) 46255 

(b) Cash flow from investing activities : 
Puschase of investment (239.09) 438.63) 
Right of Use Asset (“7.02) 00 
Sale of investment 557.66) 00 
Puschase of property, plant and equipments 6.04) (4.00) 
Puschase of Investment propesty 00 (256) 
Dividend 04 001 

266.98] (@45.18) 

Net cash inflow / (outflow) from investing activities (b) 266.98] @35.15) 

(¢) Cash flow from financing activities : 
Tssue of equity share capital including securities premium 1600.00 00 
(Repayment)/ Borrowings from banks & financial institutions (Net) 00 (7.45) 

1600.00 (17.45) 

Net cash (outflow) / inflow from financing activities (c) 1600.00 (17.35) 

Net decrease in cash and bank balances (a + b+ ) 1593.76 (0.08) 

Add : cash and cash equivalents at beginning of the year 1031 1039 

Cash and cash equivalents at end of the year 1602.07 1031 

For and on behalf of the Board of Directors 
FYNX CAPITAL LIMITED (Formerly Known as Rajath Finance Limited) 

Ashok feevkid 
Kumar Mittal 25252 

Mr. Ashok Kumar Mittal 
Director 
DIN - 01332017 
Place: Mumbai 
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Independent Auditor’s Report on Audited Standalone Quarterly Financial Results 

and Year to Date Results of the FYNX Capital Limited Pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

TO THE BOARD OF DIRECTORS OF FYNX CAPITAL LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of FYNX 

Capital Limited (the company) for quarter and year ended 31st March, 2025 (the 

"Statement"), attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI) 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 

given to us, the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian accounting standards and other 

accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information for the quarter and year 

ended 31st March, 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 

responsibilities under those SAs are further described in the “Auditor's 

Responsibilities for the Audit of the Standalone Financial Results" section of our 

report. We are independent of the Company, in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the standalone financial results under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Ahmedabad : 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Ahmedabad, Gujarat, India - 380007 Tel : +91 (79) 4040 4242 

Mumbai: 607/608, Marathon Icon, Veer Santaji Lane, Opp. Peninsula Corporate Park, Off Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400013 Tel : +91 (22) 6666 8040 



Management’s and Board of Directors' Responsibilities for the Standalone 

Financial Results 

The statement has been prepared on the basis of the standalone annual financial 

statements. The Company's Management and Board of Directors are responsible for 

the preparation and presentation of these standalone financial results that give a true 

and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the standalone financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and Board of Directors 

are responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 



or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e |dentify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of standalone financial statements on whether the 

company has adequate internal financial controls with reference to standalone 

financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures in the standalone financial results 

made by the Management and Board of Directors in terms of requirement specified 

under Regulation 33 of the listing regulations. 

e Conclude on the appropriateness of the Management and the Board of Directors' 

use of the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company's ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the standalone financial results 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue 

as agoing concern. 

e Evaluate the overall presentation, structure and content of the standalone financial - 

results, including the disclosures, and whether the standalone financial results- 



represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The statement includes the results for the quarter ended 31st March, 2025 being the 

balancing figures between the audited figures in respect of full financial year ended 

31st March, 2025 and the published unaudited year to date figures up to the third 

quarter of the current financial year, which were subjected to a limited review by us, 

as required under the Listing Regulations. 

Our opinion is not modified in respect of above matter. 

For N C Vaishnav & Co 

Chartered Accountants 

FRN: 112712W 

(L 
CA Jayesh Mehta 

Partner 

M. No.: 037267 

Place: Vadodara 

Date: May 23, 2025 

UDIN: 25037267BMHXMV 1696 
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Declaration 

Pursuant to Regulation 33(3)(d) of the SEBI [Listing Obligations and Disclosure Requirements] Regulations, 
2015] as amended and SEBI circular No. CIR/CFD/ CMD/56 /2016 dated May 27, 2016 we hereby confirm 
that the Statutory Auditor of the Company M/s. N. C. Vaishnav & Co. Chartered Accountants, have not 
expressed any modified opinion (s) in their Audit Report pertaining to the Audited Financial Results for the 
year ended 31 March, 2025 

Place: Mumbai FOR FYNX CAPITAL LIMITED 

Date: 23.05.2025 (Formerly known as Rajath Finagce Limited) 
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Date: May 23,2025 

To, 
The Secretary 
BSE Limited 
Floor 25, P. J. Towers 

Dalal Street 
Mumbai - 400001 

Script Code: 507962 
ISIN: INE455H01013 

Subject: Statement on Deviation or variation of funds under Regulation 32 of the SEBT (Listing Obligations and 
Disclosure Requirements) Regulations, 2015: 

Pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD1/ 162/2019 dated December 24, 2019, 
please note that there are no deviation(s) or variation(s) in respect of the utilization of the proceeds of the Rights 
issue of the Company during the quarter ended March 31, 2025. 

Please find enclosed herewith a statement in this regard. The aforesaid statement has been reviewed by the Audit 
Committee and taken on record by the Board at their respective meetings held on 23rd May 2025. 

Kindly Acknowledge the receipt. 

Thanking You, 

Yours Faithfully 

FOR FYNX CAPITAL LIMITED 
(Formerly known as Rajath 

AKASH HIRENBHAI BH: 

COMPANY SECRETARY & PLIANCE OFFICER 

Enclosed: Annexure A 
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ANNEXURE A 

Statement of Deviation / Variation in utilization of funds raised. 

Name of listed entity FYNX Capital Limited (formerly known as Rajath 
Finance Limited 

Mode of Raising Funs Rights Issue 
Date of Raising 25-03-2025 
Amount Raised (in Rs. Lacs) 1600.00 
Report filed for Quarter ended 31-03-2025 
Monitoring Agency Not Applicable 
Monitory agency name, if applicable Not Applicable 
Is there a deviation or variations, if applicable No 
If, yes whether the same is pursuant to change in | Not Applicable 
terms of a contract or objects, which was approved by 
the sharcholders 
If Yes, Date of Shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review No Comments 
Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where | As mentioned in the table below 
there has been a deviation, in the following table 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

Original Object Modified | Original Modified Funds | Amount of | Remarks if 
Object, | Allocation allocation, | Utilised | Deviation/ any 
if any (in Rs. Lacs) | if any Variation for 

the quarter 
according to 
applicable 
object 

To augment our capital base | NA 1193.20 0.00 0.00 0.00 As on 31st 
and provide for our fund March 2025 
requirements for increasing our the Funds 
operational scale with respect were 
to our NBFC activities unutilised 
General Corporate Purpose NA 376.80 0.00 0.00 0.00 by the 
Issue related expenses NA 30.00 0.00 0.00 0.00 Company. 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

Thanking You 

AKASH HIENBHAI BHED&, | 

COMPANY SECRETARY & 




