RAJATH FINANCE LIMITED

[CIN: L65910G]1984PLC007486]
Registered Office: 208-215, Star Plaza, Phulchhab Chowk, Rajkot 360001, Gujarat, India
Phone: 0281-2447800/2454271 E-mail: rajathfin@gmail.com
* Website: www.rajathfinance.in

Ref: Rajath/Regulation 30 & 33/ Audited results/BM outcome 27% May, 2022

To,

The Department of Corporate Services,
The BSE Ltd.,

Phiroz Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Kind Attn: Mr. Marian D’souza

Sub:- Outcome of the Board Meeting held on 27th May, 2022
Ref :- Script ID 507962

Dear Sir,

Pursuant to Regulation 30 read with Schedule III to SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, we would like to inform you that the Meeting of the Board of

Directors of the Company was held today, i.e. Friday, 27t May, 2022 and transacted the following
businesses:

(a) Considered and approved the audited financial results for the quarter and year ended on 31+
March, 2022 along with Auditors Report thereon; and

(b) Considered and approved appointment of CS Hitesh Dashrathbhai Patel [M. No. A60830], as
Secretarial Auditor for the F.Y. 2021-22

In this Connection pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith, the following documents:

(a) A copy of Auditors” Report

(b) Audited Financial Results for the quarter and Financial year ended on 31st March, 2022
(including Cash flow statement)

(c) Statement of Assets & Liabilities as on 31st March, 2022

(d) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, with regard to Auditor’s report with Unmodified Opinion.

(e) Brief Profile of Secretarial Auditor

The Meeting was commenced at 94:20 pm and concluded at ©5:50 pm

Thanking you
Yours faithfully,

[DIN: 00575732]



1st Floor, Navin Complex, Kalawad Road,
Kotecha Nagar Main Rad,, Rajkot
ashavyas47250@gmail.com

A. D. Vyas & Co.

hartered Accountants

Independent Auditor’s Report
To the Members of M/S RAJATH FINANCE LTD.
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of M/S RAJATH FINANCE LTD. (“The Company"),
which comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss
and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at 31st March, 2022, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’'s Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent




witn the ninancial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, ot has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has




adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the 'Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

~/



d)

a)

h)

ii.

iv.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, direcfly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us




to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

v. No dividend have been declared or paid during the year by the company.

For A.D. Vyas & Co.
Chartered Accountants
FRN: 113588W

et

Place:-Rajkot GAUTAM ACHARYA

Date: 27/05/2022 : (PARTNER)
UDIN:22149632AJSGHS7923 Membership No. 149632




RAJATH FINANCE LIMITED

Statement of standalone AUDITED financial results for he Quarter and Year Ended 31/03/2022

PART - | B (Rs in Lakhs)
Comesponding | "o ©© Date | Year to Date
5 3 monthe ended Preceding 3 3 montte ended figures for | figures for the Previous
articulars (31/03/12022) months ended| in the previous current Period| previous year | accounting year
(31/12/2021) r (31/03/2021) ended ended ended (31/03/2021)|
- (31103/2022) | (31/03/2021)
(Refer Notes Below) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
1 Income from operations
a) ;‘::y;“'”“"me from operations (Net of excise 3323 0.58 37.16 33.81 37.16 37.16
b) |Other Operation income 0.39 0.08 0.21 0.48 0.30 0.30
Total income from operations (net) 33.62 0.66 37.37 34.29 37.46 37.46
2 Expenses
a) |Cost of materials consumed = - - - - -
b) |Purchases of stock-in-trade - - - - - -
0 Changes in inventories of finished goods, work-in{ 1 ) ) s b
progress and stock-in-trade
d) |Employee benefits expenses 5.77 0.87 515 8.10 6.19 6.19
&) |Depriciation and amoriisation expenses 0.81 - 2.76 0.81 2.76 276
Other expenses (Any item exceeding 10% of the
f) |total expenses relating to continuing operations 5.82 5.06 8.22 5.85 11.50 11.50
to be shown separately)
Conveyance & Travelling 0.25 1.49 0.49 0.49
Bad debt - - - - - -
Legal & Professional fees 0.10 0.41 5.66 560 11.81 11.81
NPA provision (20.00) - - (20.00) - -
Total Expenses (7.25) 6.34 21.79 1.85 32.75 32.75
Profit / (Loss) from operations before other
3 income, finance costs and exceptional items 40.87 (5.68) 15.58 32.44 4.7 4.71
{1-2)
B Other Income - =
Profit / (Loss) from ordinary activities before
5 finance costs and exceptional items (3 +/- 4) 40.87 {S.GB)E 15.58 32.44 4.7 471
6 Finance costs -
Profit / (Loss) from ordinary activities after
7 finance costs but before exceptional items (5 40.87 (5.68)| 15.58 32.44 a7 4.7
+/- 6)
Exceptional ltems
9 Profit / {Loss) from ordinary activities before 40.87 (5.68) 15.58 22.44

Managing Director.




10 Tax Expenses (Current) - - . - -
Tax Expenses (Deferred) 8.28 297 8.28 297 297
Net Profit / (Loss) from ordinary activities
1 aftor tax (9 +/- 10) 3259 {l.ﬂw 12.61 24,16 1.74 1.74
12 Extraodinary items (net of lax expenses Rs.
Lakhs) 3 - 1
13 Net Profit/ (Loss) for the period (11+/- 12) 32.59 (5.68)) 12.61 24.18 1.74 1.74
14 Share of profit / (loss) of associates * NA NA NA NA NA NA
15 Minority Interest * NA NA NA NA NA NA
Net Profit / (Loss) after taxes, minority
16 interest and share of profit / (loss) of 32.59 (5.68)] 12.61 24.16 1.74 1.74
associates (13 +/- 14 +/- 15)*
17 Paid-up equity share capital (Face value of the 400.00 400.00 400.00 400.00 400.00 400.00
share shall be indicated) (4000000 equity | (4000000 (4000000 equity | (4000000 (4000000 equity | (4000000 equity
shares of Rs.10/- lequity shares |shares of Rs.10/- Jequity shares |shares of Rs.10/{shares of Rs.10/-
jeach) l:f Rs.10/- ) of Rs.10/- |each) each)
ach) each)
Reserve excluding Revaluation Reserves as per
18 balance sheet of previous accounting year 268.68 268.68 266.94 268.68 266.94 266.94
19,0 Earning per share (before extraordinary
items) (of Rs. 10/- each) (not annualised):
(@) Basic 0.81 (0.14) 0.32 0.60 0.04 0.04
(b) Diluted 0.81 (0.14)} 0.32 0.60 0.04 0.04
19.0i Earning per share (after extraordinary items)
(of Rs. 10/- each) (not annualised):
(a) Basic 0.81 (0.14) 0.32 0.60 0.04 0.04
(b) Diluted 0.81 (0.14) 0.32 0.60 0.04 0.04
See accompanying note to the financial results
[PART W
Seloct Information for the Quarter and 3 Months Ended 31/03/2022
Year to Date | Year to Date
3 months ended| Preceding 3 WI 9[ figures for | figures for the Previous
Particulars (31/03/2022) Jmonths ended 3 the Hrovions current Period| previous year | accounting year
(31/12/2021) 5 {350&”2“ ended ended ended (31/03/2021 ﬁ
 — (31/03/2022) | (31/03/2021)
A PARTICULARS OF SHAREHOLDING
1 Publics Shareholding
a) |Number of shares 1200445 1208445 1209445 1209445
b) |Percentage of shareholding 30.24% 30.24% 30.24% 30.24%
2 Promoters and Promoter Group Shareholding **
a) |Pledge / Encumbered

inaging Director.



- Number of shares
- Percentage of shares (as a % of the total

shareholding of promoter and promoter group)

Remaining unresilved at the end of the quarter

Depreciation, Income-tax/ Deferred tax. amortisation of miscellaneous expenditure, NPA provision are recognised al the last day of the financial year.
Figures for the previous periods have been re-arranged and/or regrouped to conform lo the presentation adopted in this statement

Date : 27/06/2022
Place : Rajkot

0.00% 0.00% 0.00% 0.00% 0.00%! 0.00%
- Percentage of shares (as a % of the total
sharecapital of the company) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
b) |Non-Encumbered

- Number of shares 2790555 2790555 2790555 2790555 2790555 2790555
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total
sharecapital of the company) 69.76%

Preceding 3

months ended
(31/12/2021)




Rajath Finance Limited
Standalone Ind As Balance Sheet as on 31-03-2022

As at 31-03-2022  As at 31-03-2021

Particulars o
B . No.
~ ASSETS . _
-1 Financial Assets B ] ‘
(a) |Cashandcashequivalents | 2|
() |Bank Balance other than (a) above |
(c) |Derivalive financial instruments
?Pi) Receivables A C
() Trade Receivables
| (1) Other Receivables :. 3
(e) Loans | 3|
(M Investments ; 4|
(9)  !Other Financial assets (to be specified) | §
{_ -2 Non-financial Assets . ‘
(@) |Inventories | 6
(b) Current tax assets (Net) | ;
(c)  DeferredtaxAssets(Net) | |
[_(d) Investment Property ]
(e)  |Biological assets other than bearer plants |
) Property, Plant and Equipment 9
(@ (Copitalworkin-pogress ||
(n) |Intangible assets under development |
(i) Goodwil ._
() Other Intangible assets
(k) Other non-financial assets (to be specified)
Total Assets
‘ LIABILITIES AND EQUITY B N
_ [LIABILITIES - 1 =
i__ -1;Financia| Liabilites - ) [ 5
(a)  |Derivative financial instruments |
(b)  |Payables R N
" () Trade Payables i
| I (i) total outstanding dues of E |
: micro enterprises and | '
small enterprises !

(ii) total outstanding dues of creditors other
than micro enterprises and small enterprises

\(I) Other Payables

(Rupees in Thousand)

! = -
13,14391 | 473590
= =)
371157 62,165.52

1so| 150,
460.60 44311
6731758 6734603
|
20943 209.43 |
65524 148391
- | -
T -
219622| 227710
= | -
: P
3,060.89 397044

I =R |
7037847 7131648

l ..i

I |

e

+ =

|

i

1

1,070.13 4,435.34




(i) total outstanding dues of micro enterprises|

‘and small enterprises | ‘ - i

(i) total outstanding dues of creditors other - " -

‘than micro enterprises and _ |
__small enterprises I - -]
() |Debt Securies ] % -

(d)  'Borrowings (Other than Debt Securities) - u

(¢)  Deposils - -
(f) ‘Subordinated Liabilities _ ‘ - -
(g0 Other financial liabilities(to be specified) - -
- -2 Non-Financial Liabilities _ _ '
((a) | Current tax liabilities (Net) . _ R
(b)  |Provisions 0 20,00 10.00 |
(c)  Deferred tax liabilities (Net) _ | ]
(d) Other non-financial iabiliies(to be specified) . ’ . |
- : L2000 1000
-3 EQUITY ' |
(a)  Equity Share capital 1 40,000.00 40,000.00
(b)  |Other Equity _ 1 29,284.03 | 26,867.94
_ 69,284.03 66,867.94
Total Liabilities and Equity _ 70,378.47 71,316.48
The accompanying noles are an integral part of the flinancial statements.,
As per our report of even date
For A.D. Vyas & Co. For and on behalf of the Board of Directors
Chartered Accountants
(FRN: 113588W)
0 v
. Bhavdeep Vala
Director
GAUTAM ACHARYA . % DIN: 00153775 DIN: 00575732

PARTNER

Membership No.: 149632

Place: Rajkot
Date: 27/05/2022



RAJATH FINANCE LTD.

CASH FLOW STATEMENT FOR THE PERIOD 01-04-2021 TO 31-03-2022

Increase / (Decfease} in trade payables

inr.reane f (Dacraase} in omar current itabtmies

Other Inflows / (Outflows) of cash

|(Increase) / Decrease in Short Term Loans & Advances

! Cuhgamratodfrmt)poraﬁom

Income Tax (Paid) / Refund

Non Current Investments / (Purchased) sold

Cash & Cash qu.ﬂvalenls at Beglnmng of parlod

Cash & Cash EquivalentsalEndal’period

Mlm!(m) in Cash & Cash Equivalom(F-E)




RAJATH FINANCE LIMITED

[CIN: L65910G)1984PLC007486]
Registered Office: 208-215, Star Plaza, Phulchhab Chowk, Rajkot 360001, Gujarat, India
Phone: 0281-2447800/2454271 E-mail: rajathfin@gmail.com
Website: www.rajathfinance.in

Declaration

Pursuant to Regulation 33(3)(d) of the SEBI [Listing Obligations and Disclosure
Requirements]  Regulations, 2015] as amended and SEBI circular  No.
CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby confirm that the Statutory Auditors
of the Company M/s. A D Vyas & Co. Chartered Accountants, have not expressed any
modified opinion) (s) in their Audit Report pertaining to the Audited Financial Results for
the year ended 315t March, 2022.

Place: Rajkot For, RAJATH FINANC
Date: 27th May, 2022

sh Bagdai),
Managing Director
[DIN: 00575732]




Appointment of CS Hitesh Dashrathbhai Patel, Practising Company

Secretary as a Secretarial Auditor of the Company

Sr. No.

Particulars

Details of Information

Reason for Change

Appointment as a Secretarial Auditor
of the Company for the Financial
Year 2021-22

2. Date of Appointment 27t May, 2022
3. Name of the | PHD & Associates
Firm/Proprietor/
Individual
4, Name of the Auditor CS Hitesh Dashrathbhai Patel
5. Membership Number ACS 60830
6. COP Number 22749
7. Address Shop No. 2, 01st Floor, OM Complex,

Halvad Road, Dhrangadhra, Gujarat
363310




