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SYSTEMATIX GROUP

Investments Re-defined

ro'' November, 2020

The Manager/Company Secretary,
BSE ltd .

. Floor 25, P. 1. Towers Fort,

Mumbai -400 001

Company Scrip Code: 526506

Re: Outcome of the Board Meeting.

Dear Sir/Madam,

The Board Meeting of the Company was held on Tuesday, io'' November, 2020 at "The

Capital", 'A' Wing, 6t h Floor, No. 603- 606, Plot No. C-70, 'G' Block, Bandra-I<urla Complex,

Bandra (East), Mumbai -- 400 051. The Board Members have considered, discussed and

approved inter alia ~e following:

1. The standalone and consol idated un-audited financial results under Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the

quarter and half year ended so" September, 2020 along with statement of assets and
liabilities and Cash flow Statement for the half year ended so" September, 2020.

2. The standalone and consolidated Limited Review Report under Regulation 33 of the SEBI
(Listing Obligations and Disclos ure F\.equ irements) Regulations, 2015.

The same is enclosed herewith.

The meeting commenced at 05.00 p.m. and concluded at 07.00 p.m.

We hereby request yOU to kindly take the same on record.

Thanking You,

Yours faithfully,

For Systematix Corporate Services Limited

Shweta Sharma

Company Secretary & Compliance Officer
End: As Above

Systematix Corporate Services Limited
Registered Office : 206 - 207, Bansi Trade Centre, 581/5, M. G. Road. Indore - 452 001. Tel. : +91-0731-4068253
Corporate Office : The Capital , A-Wing , No. 603 - 606, 6th Floor, Bandra Kurla Complex, Sandra (East), Mumbai - 400051 .
Tel : +91-22-66198000/40358000 Fax : +91-22-66198029 /40358029
CIN : L91990MP1985PLC002969 Website : www.systematixgroup.in Email : secretarial@systematixg roup.in

SEBI Merchant Banking Registration No. : INM000004224



SYSTEMATIXCORPORATE SERVICES LIMITED
CIN: L91990MP1985PLC002969

Reg. office: 206·207, Bansi Trade Centre, 581/5, M.G. Road, lndore- 452 001.
Corp. Off. : The Capital, A,Wing,6th Floor, No.603·606, Plot No C·70, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 400051

Email10·: soaetartal@systematf"lroup.ln Contact No.-: 022· 40874010
STATEMENT OFUNAUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER / HALF YEAR ENDED 30THSEPTEMBER 2020

t~ In Lakhs except earn ing per share data)

51 No. Particulars
3 months ended

3009 2020 30 06 2020 3009 2019
IUnaudited ) (Unaudited ) (Una udit ed)

6 months ended 12 months ended
30 09 2020 30 09 2019 31 03 2020
(Unaudited) (Un.udll~d l (AUdited )

178.35 241.46 594.21 419.80 1199 .98 1953.99
584.69 11.75 318.96 596 .44 339 .64 1222.36

1092.63 640.48 302.95 1733.11 865 .61 1957.41
0.00 0.00 57.56 58 .31 0.07
0.09 0.14 0.00 0.23 0 .00 0.1 ::

84.91 20.78 7.88 105.70 43.48 233.15

1940.68 914 .61 1281.56 2855.28 2507 .02 5367.12

101.76 84.17 330.71 185.93 624 .98 970.43
17.16 3.88 59.05 21.04 B3 .69 76.01

136.28 0.81 0.00 137.09 0 .00 73.02
66627 490.36 743.64 1156.62 1457 .51 2756.63

29.73 31.93 159.61 61.66 319 .82 586.82
471.04 412.96 329.08 883.99 636.23 1359.26

1422.23 1024.11 1622.09 2446.34 3122.23 5822.18

518 .44 (109.50) (340.54) 408.94 (615.21) (455.06)
0.00 0.00 0.00 0.00 0 .00 0.00

518.44 (109 .50) (340.54) 408.94 (615.21) (455.06)

17.49 3.74 (12.19) 21.23 29 .71 23.36

(32.33) 0.46 18.11 (31.87) 5 .77 (20.25)
0.00 10.31) (17.34) (0.31) 113 .52) (13.28)

(14.84) 3.89 (11.42) (1095) 21.95 110.17)

533 .28 (113 .39) (329.12) 419 .89 (637 .17) (444 .90)7 Profit I (loss) for the period from continuing operations (5-6)

Total Tax Expenses

5 Profit I (loss) Before Tax (3+4)

3 Profit/ (Loss) before Exceptional Items and Tax (1 • 2)
4 Exceptional Item s

1 Income
(a) Revenue from Operation

(il lnterest income

lU)Fees

(iii) Sale of services

(iv) Others
(iv) Net gain on fair value changes

b) Oth er Income

Total expenses

a) Finance cost

b) Net loss on Fair value changes

c) Impairment on financial instruments

dl Em ployee benef its expense

eJDepreciat ion and amortization and impairment

f) Other e xpenses

2 Expenses

Total Income

6 Tax Expenses
Current Tax

De ferred Tax

Earlier Year tax

8 Other Comprehensive Income(OCI)

A. (i) Items th at will not be reciassified to Statement of Profit and loss

0.00 0.00 0.00 0.00 0 .00 1.6E

0.00 0.00 0.00 0.00 0 .00 0.00

0.00 0.00 0.00 0.00 0 .00 0.00

000 0.00 (0.37)
0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 1.29

533.28 (1l3 .39) (329.12) 419.89 (637.17) (446.19)

1298.03 1298.03 1298.03 1298.03 1298.03 1298.03

(ii) Income Tax on relat ing to item s that will not be classified to Statement of Profit and

l oss

(a) Remeasureme nt of Defined Benef it Plans

9 Total Comprehensive Income for the
period (7 + 8)

Total Other Comprehensive Incom e (A .. B)

[ii] Income Tax on relating to item s tha t will be reclassified to Statement of Profit and

l oss

B. (l) Item s that will be reclassified to Statemen t of Profit and l oss

10 Paid-up Equity Share Capital

(Face value ~ 10)

11 Reserves, excluding Revaluat ion Reserves, as per Balance Sheet of prev ious account ing year

12 Earnings Per Shar e (Face Va lue ~ 10 each) (no t annua lised)
{a} Basic

(b) Diluted
4.1'

4."

(0.87)

(0.B7)

(2.54)

(2.54 )

3.23

3.23

(4 .9 1)
(4.91 )

(3.43)

(3.43)

Chandra Prakash Khandelwal

Chairman & Managing Director

DIN:

00016373

-.... -
For and on behalf of the Board of Dlr"eto ri

,r-
IF(,

Place: Mumbai
Date: 10 .11.2020



Particulars

SYSTEMATIX CORPORATE SERVICES LTD .

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES

AS ON 30TH SEPTEMBER 2020 (CONSOLIDATED)

As on 30 September 2020

It In Lakhs)

As on 31 March 2020

ASSETS

I. Financial assets

Cashand cash equivalents

Bank balances oth er than above

Receivab les

(i) Trade receivables

(ii ) Ot her receivabl es

Loans

Investments

Other financial assets

II. Non-financial assets

Current tax assets (net)

Deferred tax assets (net )

Property, plant and equipment

Intan gible assets

Other non-financial assets

Total Assets

LIABILITIES AND EQUITY

I. LIABILITIES

Financial liabilities

• total outstand ing dues of micro enterprises and small

enterprises

- total outstanding dues of other than micro enterprises and

small enterprises

(ii) Other payable

• total out stand ing dues of micro ent erpri ses and small

enterprises

- total outstanding due s of other than micro enterprises and

small enterprises

Borrowings (other than debt securities)

Subordinated Liablit ies

Other financial liabilities

Non-financial Liabilities

Current tax liabilities (net)

Provisions

Deferred tax liabil it ies (net)

Other non-financial liabilities

II. EQUITY

Equit y Share Capital

Other equit y

Total Liabilities and Equity

Place : Mumbat

646.34 1,389.37

4,079.46 2,984.46

- -
1,154.94 581.55

10.51 5.26

4,766.54 4,469.77

314.32 335.72

2,878.16 2,383.04

13,850.28 12,149.17

336.71 552.18

96.51 64.65

346.01 380.85

349.54 354.23

316.24 265.24

1,445.02 1,617.15

15,295.31 13,766 .33

- -

3,404.46 3,061.50

- -

- -

0.14 0.87

2,785.27 2,054.72

653.41 623.19

195.60 216.03

7,038.88 5.956.30

-
93.54 123.59

- -

191.78 135.21

285.32 258.80

1,305.14 1,305.14

6,665 .97 6,246.08

7,971.11 7,551.22

15,295.31 13,766.33

For and on behalf of the Board of Directo rs

Date: 10.11.2020

Chairman & Managing Director

DIN: 00016373
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Investments Re-ae iiiled

SYSTEMATLX CORPORATE SERVICES LTD.
CONSOLIDATED CASH FLOW STATEM ENT

FOR THE I)ERIOD ENDED 30TH SEPTEMBER 2020

PARTICULARS

A. CASH FLOW FROM OPERATI NG ACTIV ITI ES
Proflt/Il.oss) Before tax
Adjustments for : -

I Depreciation on Property, Plant and Equipment
2 Interest/Dividend Received
3 Profit /Loss on Sale of AssetslMF/Shares
4 Interest on lease liability
5 Net fair value changes
6 Interest as per effec tive interest rate
7 Interest Paid
8 Processing Fees
9 Interest on Subordinated Liability
10 Impairment on fi nancial instr uments

Operating profit before working capital changes
Adjustments for: -

1 Trade and Other Receivables
2 Trade Payable
3 Long Term Loans & Advances

Cash Generated from opera tion
Interest Paid

Cash Flow Before extraordinary items
Extraordinary Items
Net Cas h from/ (Used ) in Operating activities

B CASH FLOW FROM INVESTING ACTIVITIES
I Purchase of Fixed Assets
2 Sale of Fixed Assets
3 Interest Received
4 Investment

Net Ca sh fr om/ (Used) in Investing Act ivities

30.09.2020 31.03.2020
~ ~

408.94 (455.07)

61.66 586.82
(15.37) (23.23)

(0.52)
2.97 22.55

20.81 75.88
( 1.95) (173.85)

152.74 892.77-

30.22 55. 10
137.09 73.02

797.11 1,053.48

(1,065.35) 41.96
361.05 1,145.74

(296.78) 7,093.34
(203.97) 9,334.52

(203.97) 9,334.52

(203.97) 9,334.52

(22.14) (90.50)

15.37 23.23
0.60 (10.21)

(6.17) (77.48)

C CASH FLOW FROM FINAN CI ANG ACT IVIT IES
1 Proceeds from issue of Share Capital/Dedenture
2 Repayment /Proceeds from Long and Short Term Borrowings
3 Interest Paid
4 (Puchasej/Sale oflnvestment
5 Lease Payment

Net Cas h fr om financiang activities

Net increase in Cash and Cash equivalents (A+B+C)
Cash and Cash equivalents as (Opening Balance)
Cash and Cash equivalents as (Closing Balance)

730.61 (7,037.03)
(152.74) (892.77)

(15.70) (364.80)
562.17 (8,294.60)

352.03 962.44
4,373.82 3,411.38
4,725.85 4,373.82

For and on behalf of the Bpard of Directors

V~ t
Chandra Prakash Khandelwal h
Chairman & Managing Director I

DIN: 00016373

Place: Mumbai

Dale : 10.11.2020



Notes:

1 The above unaudit ed Consolidate d Financial Results after review by the Audit Committee have been approved and taken on record by the Board of Directors at

thei r meet ing held on Novem ber 10, 2020. The Stat utory Auditor's of the compa ny have carri ed out their limi ted review on the statement and have issued an

unmodif ied opinion.

2 The spread of SARS-CoV-2 virus (referred as 'COVID-19') across th e globe and in India has cont ributed to a signif icant decline and volat il ity in globa l and Indian

financial markets and a contraction in the economic activit ies. On Ma rch 11, 2020. COVID-19 outbreak was declared as a global pandemic by the World Health
Organisation. The Indian Government announced a strict 21 day iockdown on Marc h 24, 2020, which is being exten ded from t ime to t im e with or without

relaxatio ns across the count ry based on the severity of th e spread at local levels.

The group has cont inued its operations durin g th e lock dow n period with minimal capacit y of employees whi ch is In line wit h th e direct ives from the relevant

govern ment aut hori ties. The Management and th e Board of Directo rs have evaluated the impact of the pandemic on its business opera ti ons under various

scenarios. The group has a marginal impact on it s revenues and profits in FY2020-2021 due to the lockdown, that revenues are linked to fin ancia is services which

is dynamic in nature.

The group has considered the possible effect that may result fro m the pandemic relat ing to Covid-19 on t he carrying amount of Property, Plant and equlprnent s,
Invest ments , Inventories, Receivables and other current assets. However the impact assessment of COVID 19 is a cont inuing process given it s nature and

duration . The Company will cont inue to monit or for any material changes to fut ure economic condit ions.

3 The Consolidated unaudited Financial Results of th e Company includes results of Mis. Systematix Fincorp India Limited , Mis. Systematix Finvest Private Limit ed,

Mis. Syste matix Shares and Stocks (India ) Limit ed, Mis . Systematix Commodit ies Services Private Limite d and Mis. Systemat ix Ventures Private Limit ed.

4 The Company conducts its operat ions along with its subsidiary companies. The consolidated unaudited financial result s are prepared in accordance with th e

pri nciples and procedu res for the preparati on and presentation of consolidated accounts as set out in th e Indian Accounti ng Standard (IND AS 110).

5 Mis. System atix Shares and Stocks (India) Limite d a subsidiary has taken membership with MCX and NCDEX from September OS, 20 19, as a result th e

mem bership with MCX and NCDEX in other subsidiary comp any namely Mis. Systemat ix Commodities Services Private Limi ted presen tly has applied for
tem porary de-act ivation of the trading term inal of MCX and NCDEX wh ich has been accepted by the exchanges from dated December 09, 2019 and December

04, 2019 respect ively, due to ongoing litigation proceeding of NsEL.

The company is taking all the possible eff orts and assists to th e investiga tion agencies to safeguard the interest of th e clients and it is essential for th e company
to contin ue its operatio ns for compliance of Court/regulatory requirements ti ll the outcome of the liti gations.

The company plans to start trading terminal of ICEX (Ind ian Commod ity Exchange) once liti gation with NsEL is sett led. The company does not have any major

liability as on September 30,2020.
The comp any has made a fa ir estimate of th e abili t y of the company to carry on business in future terms and will conti nue as going concern.

6 Systeamtix fi ncorp India Lim it ed ( t he who ly own ed subsidiary ) has issued Not ice under sect ion 138 of t he Negot iable inst rument act,lSS1 on 4th Septem ber
2020,against one of its borrowers for disho nor of cheque amounting to Rs 64000000. (Figurs in words Six Crore Forty Lakhs Only) The borrower has not

serviced Interest for the period f rom 01.04.2020 to 30.09.2020.As a pru dence measure Systematix Fincorp Indi a limi ted ( the wholy own ed subsidiary), the

company has reversed the inte rest provis ion made for the per iod from 01.04.2020 to 30.09.2020 and also made Non peri orming Asset provi sio n of 20% on th e
loan outstan ding amou nt .

7 Mi s. Systemati x Ventu res Private limited a subsidiary company, being Investme nt manager for India SM E growt h Fund (SEBI approved AIF Fund) is yet to

commence its opera tions.



~
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8 The figures for the correspo nding prev iou s period have been resta ted/grouped wherever necessa ry to mak e it comparable .

9 Consolidated Segment Results for the Quarter/Period Ended 30th September, 2020
(~ InLakhs)

Consolidated

3 months ended 6 months ended
12 months

51.No. Part iculars ended

30092020 30062020 30092019 30092020 30092019 31032020

(Una udited) (Una udit ed) (Una udit ed) (Unau dite d) (Unaudite d) (Aud ite d)

1 Segment Revenue
a) Merchant Banking & Related Activities 673.75 40.07 51.91 713.82 109.44 480.30
b) Financing and other Activities 163.03 220.02 507.18 383.06 999.78 1,648.20
c) Equity, Commodity, Currency and ot her Transactional Services 1,234.83 785.59 894.91 2,020.41 1,590.38 3,767.05
Total 2,071,61 1,045,68 1,453,99 3,117.28 2,699.60 5,895,56
Less:
Inter Segment Revenue 130.93 131.07 172.43 262.00 192.59 528.44

Net income from Operations 1,940.68 914 .61 1,281.56 2,855.28 2,507.02 5,367,12

2 Segment Results Profit Before Tax and Interest from each
a) Merchant Banking & Related Activities 482.88 (107.85) (156.43) 375.03 (287.53) (310.05)
b) Financing and other Activities (97.81) 115.55 390.84 17.73 772.60 1,109.08
c) Equity, Commodity, Currency and other Transactional Services 235.14 (33.03) (244.25) 202.11 (475.30) (283.65)

Total 620.20 (25.33) (9.83) 594.87 9.77 515.37
Less:
a) Interest 101.76 84.17 330.71 185.93 624.98 970.43

Total profit before Tax & Extra ord inary Items 518 .44 (109.50) (340 .541 408.94 (615 .21) (455.06)

3 Segment Assets

a) Merchant Banking & Related Activities 1,204.87 487.94 532.04 1,204.87 532.04 538.93
b) Financingand other Activities 5,395.94 5,320.50 13,333.22 5,395.94 13,333.22 5,424.25
c) Equity, Commodity, Currency and other Transactional Services 8,385.04 8,466.92 7,630.96 8,385.04 7,630.96 7,493.68

Total 14,985.85 14,275 .37 21,496.22 14,985.85 21,496.22 13,456.86

4 Segment liabilities
a) Merchant Banking & Related Activities 2,358.50 2,067.85 1,818.80 2,358.50 1,818.80 2,057.16
b) Financing and ot her Activities 970.83 798.10 8,924.86 970.83 8,924.86 731.58
c) Equity, Commodity, Currency and other Transactiona lServices 3,994.82 4,281.01 3,706.91 3,994.82 3,706 .91 3,426.37

Total 7,324 .15 7,146.97 14,450.57 7,324.15 14,450.57 6,215.11

Place: Mumbai For and on behalf of the Board of Directors

Date: 10.11 .2020 f \ . / ' ..
(/ ..i··<---Y~~ (

I' "

Chandra Prakash Kha ndelwa l

Chairman & Managing Director

DIN: 00016373

f+.5
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5Y5TEMATIX CORPORATE SERVICES LIMITED

CIN: L91990MP1985PLCOO2969

Reg. office: 206-207, Bansi Trade Centre, 581/5, M.G. Road, Indore - 452 001.

.".T......TIX '·""1',1'·' ) Corp . Off. : The Cilpitill, A-Wine, 6th Floor, No.603-606, Plot No C-70, G Block, Bilndril Kurlil Complex, Biimdril (EilIst),Mumbai 400051
toveenuenrs H",·defin.,d EmailID·: secretarial@systematixgroup,in Contact No.-: 022- 40874010

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTSFOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER 2020

(~In lakhs except earning per lIIa,..1' data)

J months ended 6 months ended 12 months conded
51 No. Particulars 30092020 30062020 30092019 30092020 30092019 3103 20 20

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) IAudl'"d)

1 Income
(a) Revenue from Operation

(i) Interest income 15.95 18.74 16.16 34.69 37.09 67.49

(ii) Sale of Services 584.69 11.75 36.40 596.44 72.16 359.17

b) Other Income 73.11 9.57 (0.65) 82.68 0.19 53.65

Total Income 673.75 40.07 51.91 713.82 109.44 'lS0.30

2 Expenses

a} Finance cost 50.42 49.91 43.27 100.33 87.46 179.03
b} Net loss on Fair value changes 525 (0.95) 15,31 4.30 15.31 1S.0C
c) Impairment on financial instruments 0.24 0.00 0.00 0.24 0.00 28.6G
d} Employee benefits expense 100.80 71.67 111.68 172.47 214.43 395.65

e) Depreciation and amortization and impairment 8.18 8.18 32.18 16.35 64.35 104.7C

fl Other expenses 56.20 49.14 39.13 105.34 79.51 155.97

Total expenses 221.08 177.94 241.56 399.02 461.05 878.95

3 Net Profit / (Loss) for the period (before Tax & Exceptional items) (1- 452.67 (137.88) (189.66) 314.79 (351.61) (398.64)

2)

4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

5 Profit / (Loss)Before Tax (3-4) • 452.67 (137.88) (189.66) 314.79 (351.61) (398.64)

6 Tax Expenses
Current Tax 0.00 0.00 0.00 0.00 0.00 (10.58)

Deferred Tax (0.11) (1.22) 1.09 (1.32) 0.86 (10.261

Total Tax Expenses (0.11) (1.22) 1.09 (1.32) 0.86 (20.B41

7 Profit / (loss) for the period from continuing operations (5-6) 452.78 (136.66) (190.75) 316.12 (352.47) (377.80)

8 Other Comprehensive Income(OCI)
A. (il Items that will not be reclassified to Statement of Profit and Loss

(,) gemeesurement of Defined Benefit Plans 0.00 0.00 0.00 0,00 0.00 2.07

(ii) Income Tax on relatmg to items that will not be reclassified to 0.00 0.00 0.00 0.00 0.00 O.OC·

Statement of Profit and Loss

B. (i) Items that will be reclassified to Statement of Profit and loss 0.00 0.00 0.00 0.00 0.00 0.00

(ii) Income Tax on relating to items that will be reclassified to Statement 0.00 0.00 0.00 0.00 0.00 (0.471
of Profit and loss

Total Other Comprehensive Income (A + B) 0.00 0.00 0.00 0.00 0.00 1.60

9 Total Comprehensive Income for the 452.78 (136.66) (190.75) 316.12 (352.471 (379.40)

period (7+8)

10 Paid-up Equity Share Capital (Face value ~ 10) 1298.03 1298.03 1298.03 129B.03 1298.03 1298.03

11 Reserves, excluding Revaluation Reserves, as per Balance Sheet of previous

accounting year

Earnings Per Share (Face Value ~ 10 each) (not onnualised)
(a) Basic 3.49 (1.05) (1.47) 2.44 (2.72) (2.91)

(bl Diluted 3.49 (1.05) (1.47) 2.44 (2.72) (2.91)

Place: Mumbai For ~nd on beta"' of the Soard of Dit'e et olS

Date: 10.11.2020

~~I~~or
(hond.. Prat.", Kh.nde I ~ ~_ r
Chairman & Ml nliinc DireCtor .. I I

::~n73 I ,,;.

v ~



SYSTEMATIX CORPORATE SERVICES LTD.
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES

AS ON 30 SEPTEMBER 2020 (STANDALONE)~
SYST IEM .... T IX Ct " U U I ]

Inve s t m e n t s re e- cae rrne o - - - --- - - --- - --- - - - .,------ - - - --,----- - - - --- - -,

Particulars

ASSETS

I. Financial assets

Cashand cash equivaients

Bank balances other th an above

Receivables

(i) Trade receivables

(ii) Othe r receivables

Loans

Investments

Other f inancia l assets

II. Non-financial assets

Curr ent tax assets (net)

Deferred tax assets (net )

Property, plant and equipment

Other non-financial assets

Tota l Assets

LIABILITIES AND EQUITY

I. LIABILITIES

Financial Liabilities
- t otal outs tanding dues of micro enterprises and small enterprises

As on 30 September 2020 As on 31 March 2020

52.65 24.47
-

549.16 18.24
10.51 5.26

442.04 510.07

6,685.85 6,670.66
154.65 3.65

7,894.86 7,232.36

68.34 113.82
23.90 22.57
65.29 81.63
24.67 9.29

182.19 227.31

8,077.05 7,459.67

- to tal outs tan ding due s of othe r than micro enterprises and small

enterprises

(ii) Othe r payable

- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of other than micro enterprises and small

ente rpr ises

Borrowings (other th an debt securiti es)

Subordmate d Liablities

Oth er f inancial liabilit ies

Non-f inancial Liabilities

Current tax liabili ties (net)

Provisions

Deferred tax liabilities (net)

Other non- financi al liabil it ies

II. EQUITY

Equitv Share Capit al

Oth er equity

Total liabilities and Equity

Plate : M umbai

Date : 10.11. 2020

-

54.61
-

-

-

1,586.38

653.41

31.21

2,325.61

-

29.11

- -
23.99

53.10

1,305.14

4,393.19

5,698.33

8,077.05

For and on b,hatf of the Board of Direct OR~

1 ~ 4~
(, '/ '"

Chandra Pra sh Khlndetwa l I
Chairman & Ma naging Director

DIN: 0001 6373

l'

16.10

1,362.65

623.19

37.03

2,038.97

30.44

8.04

38.48

1,305.14

4,077.08

5,382.22

7,459.67



SYSTEMATIX CORPORATE SERVICES LIMITED

CASH FLOW STATEMENT

FORTHE PERIOD ENDED30TH SEPTEMBER 2020
SYSTEMATIX G OWP

Inve stme nts Re-defin e d

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax and extra ordinary items

Adjustments for: -

1 Depreciati on and amort ization

2 Interest and/or Dividend received

3 Loss on sale of FA

4 Interest expenses

5 Net loss on fair value changes

6 Interest on subordinated Iiablity

7 Interest on lease liability

8 Impa irm ent on financial instruments

9 Corporate Gurantee Commis ion

10 Gain on sale of mutual fun d

Operating profit before working capital changes

Adjustments for: -

1 Trade and Other Current Assets

2 Trade and other Payables

Less: income tax paid

Cash Generated from operation

Cash Flow Before extraordinary items

Ext raordinary items

Net Cash from/ (Used) in Operating activities

B CASH FLOW FROM INVESTINGACTIVITIES

1 Invest ment (net )

2 Dividend received

3 Loan given/received back and interest (net)

4 Purchase of Fixed Assests

Net Cash from/ (Used) in investing activities

C CASH FLOW FROM FINANClANG ACTIVITIES

1 Proceeds from Long and Short Term Borrowings

2 Interest Paid

3 Leasepayment

Net Cash from financiang activities

Net increase in Cash and Cash equivalents (A+B+C)

Cashand Cash equiva lents as (Opening Balance)

Cashand Cash equivalents as (Closing Balance)

Place: Mumbai

Period ended Year ended

30 September 2020 31 March 2020

314.79 (398.64)

16.35 104.70

(32.34) (67.45)

0.01

68.12 118.69

4.30 15.00

30.22 55.10

1.68 4.34

0.24 28.60

(19.57) (44.07)

383.79 (183.72)

(702.78) 26.91

53.21 (18.02)

45.48 (42.35)

(220.30) (217.17)

(220.30) (217.17)

(220.30) (217.17)

(0.00) (75.00)

0.00 0.04

100.38 299.21

100.38 224.25

223.72 197.80

(68.12) (118.69 )

(7.50) (96.00)

148.11 {16.90}

28.19 (9.82)

24.47 34.29

52.65 24.47

For and on behalf of the Board of Directors

Date: 10.11.2020

Chandra Prakash Khandelwal

Chairman & Managing Director

DIN: 00016373
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Notes:

1 The above unaudited Standalone Financial Results after review by the Audit Committee have been approved and taken on record by the

Board of Directors at their meeting held on November 10, 2020. The Statutory Auditor's of the company have carried out their limited

review on the statement and have issued an unmodified opinion.

The spread of SARS-CoV-2 virus (referred as 'COVID-19') across the globe and in India has contributed to a significant decline and volatility

in global and Indian financial markets and a contraction in the economic activities. On March 11,2020, COVID-19 outbreak was declared as

a global pandemic by the World Health Organisation. The Indian Government announced a strict 21 day lockdown on Ma r ch 24, 2020,

which is being extended from time to time with or without relaxations across the country based on the severity of the spread at local levels.

The Company has continued its operations during the lock down period with minimal capacity of employees which is in line with the

directives from the relevant government authorities. The Management and the Board of Directors have evaluated the impact of the

pandemic on its business operations under various scenarios. The Company has a marginal impact on its revenues and pro fi t s in FY 2020-

2 2021 due to the lockdown, that revenue are based on assignments for their merchant banking activ ities which is core business .

The Company has considered the possible effect that may result from the pandemic relating to Covid-19 on the carrying amount of

Property, Plant and equipments, Investments, Inventories, Receivables and other current assets. However the impact assessment of COVID

19 is a continuing process given its nature and duration. The Company will continue to monitor for any material changes to future economic

conditions.

3 The Company is Category 1 Merchant banker engaged in the business of merchant banking related activities, and accordingly there is no

separate reportable segments as per Ind AS-l08 dealing with operating segments.

4 The figures for the corresponding previous period have been restated/grouped wherever necessary to make it comparable.

Place: Mumbai
Date: 10.11.2020

For and on behalf of the Board of Directors

~­
~v1 ~

'I ~.
Chandra Prakash Khandelwal II
Chairman & Managing Directo r ',.

DIN: 00016373



rJ\/]S. JAWAHAR &ASSOCIATES
V~ CHARTERED ACCOUNTANTS

Lalithalaya , Second Floor,
No.5, Panjaliamman Koil Street ,
Arumbakkam, Chennai - 600 106.
Telephone: 23638257
Cell : 9445264570
E-mail : jawaharfca@gmail.com
jawahar_fca@yahoo.com

LIMITED REVIEW REPORTON CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SYSTEMATIX CORPORATE SERVICES LIMITED

1.We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SYSTEMATIX CORPORATE SERVICES LIMITED ("the Parent") and its associates and joint venture
(the Parent and its associates and joint venture together referred to as "the Group"), and its share
of the net profit/(Ioss) aftertax andtotal comprehensive income / loss of its associates and joint
ventures for the quarter /Half Year ended 30.09.2020. ("the Statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2.This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on ourreview.

3.We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity"issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than anaudit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circularissued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4.The Statement includes the results of the following entities:

Subsidiaries

a) Systematix Shares and stocks (India) Limited
b) Systematix Fincorp India limited
c) Systematix Finvest Private limited
d) Systematix Commodities Services Private Limited.
e) Systematix Ventures private limited



5.Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us tobelieve that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
whichit is to be disclosed, or that it contains any material misstatement.

6.Wedid not review the interim financial results of 5 subsidi'aries included in the Consolidated unaudited
interim financial statements of the entities included in the Group, whose results reflect group share of
total net Profit after tax RS.143.87 lakhsfor the quarter/Half Year ended30.09,2020as considered in the
Consolidated unaudited interim financial statements. .The interim financial statementsof these
subsidiaries have been reviewed by other auditors whose reports have been furnished to us ,and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these
subsidiary, is based solely on the report of such other auditors and the procedures performed by us as
stated in paragraph 3 above.

Emphasis of matter

7. We draw attention to Note 5 of the accompanying financial Statement. As stated in the Note,

M/S Systematix Shares and Stocks (India) Limited has taken membership with MCX and NCDEX, as a
result the Membership with MCX and NCDEX in other subsidiary namely M/S Systematix commodities
Services Private Limited applied for temporary deactivation of the trading terminal with MCX and
NCDEX which has since been accepted by the exchanges from 09/12/2019 & 04/12/2019 respectively
due to ongoing litigation proceeding of NSEL.The Company is taking all the possible efforts and assist
to the investigation agencies to safeguard the interest of the clients and its is essential for the company
to continue its operations for compliance of court/requlatory requirements till the outcome of litigations.
The company plans to start trading terminal with ICEX (Indian commodity exchange) once litigation with
NSEL'is settled. The company doesnot have any major liability as on 30.09. 2020.The Company has
made fair estimate of the ability of the company to carry on business in future terms and will continue as
going concern.

8.Notes specific to Subsidiary-Systematix Fincorp India Limited

We draw attention to Note 6 of the accompanying financial statement. As stated in the Note

The Company has issued Notice under section 138 of the Negotiable instrument act,1881 on 4th
September 2020,against one of its borrowers for dishonor of cheque amounting to Rs 6 40 00
OOO.(Figures in words Six Crore forty lakhs only) The borrower has not serviced Interest for the period
from 01.04.2020 to 30.09.2020.As a prudence measure the company has reversed the interest
provision made for the period from 01.04.2020 to 30.09.2020 and also made Non performing Asset
provision of 20% on the loan outstanding amount.

Our report is not modified in respect of these matters.

Place: Chennai
Date: 10.11.2020

For S. Jawahar &Associates
Chartered Accountants
FRN NO:006232S

~~ ---~~-­
S Jawahar
Partner
M NO 201098
UDIN NO: 20201098AAAACH9902



rJ\/]S. JAWAHAR &ASSOCIATES
V <; CHARTERED ACCOUNTANTS

Lalithalaya, Second Floor,
No.5, Panjaliamman Koil Street,
Arumbakkam, Chennai - 600 106.
Telephone: 23638257
Cell: 9445264570
E-mail: jawaharfca@gmail.com
jawahar_fca@yahoo.com

LIMITED REVIEW REPORTON STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SYSTEMATIX CORPORATE SERVICES LIMITED

1) We have reviewed the accompanying statement of unaudited
Financial results of Systematix Corporate Services Limited for the
Quarter/Half Year ended 30thSeptember 2020 (" the statement") .This
statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

2) We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3) Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations , 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Chennai
Date: 10.11.2020

For S. Jawahar &Associates
Chartered Accountants
FRN NO:006232S

~~ r-
S Jawahar
Partner
M NO 201098
UDIN NO: 20201098AAAACG5990
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