GSTIN : 08AAACV6864A1ZD

Wy Solver Uinfted ==@=

Corporate Identification Number : L15142R31987PLC004232
Regd. Office : Bhagwati Sadan, S.D. Marg, ALWAR - 301001
Factory : Old Industrial Area, Itarana Road, ALWAR -301001

Date: May 30, 2024
To,
Bombay Stock Exchange Limited
Corporate Relationship Department,
1%t Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,
Mumbai-400 001.

Re: Security Code - 531069

Sub: Outcome of Board Meeting held on 30" May, 2024.
Dear Sir/Madam,

This is to inform you that pursuant to regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their
meeting held on today i.e. 30" May, 2024 has inter-alia considered and approved the Audited
Standalone and Consolidated Financial Results of the Company for the quarter and year ended
March 31, 2024.

In this regard we are enclosing herewith the following documents for your reference and
records:-

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March
31, 2024.

2. Auditor’s Report on the Audited Standalone and Consolidated Financial Results, as submitted
by the Auditors of the Company.

3. Declaration under Regulation 33(3)(d) of the Listing Regulation with respect to the Auditor’s
Report with unmodified opinion on the Audited Standalone and Consolidated Financial
Results.

The meeting of Board of Directors of the Company held on 30" May, 2024 commenced at

12: 66 pM. and concluded at _300 P.M-

You are requested to please take the same on your records.
Thanking You,

Yours Faithfully,
For Vijay Solvex Limited

Digitally signed
W Jay by Jay Prakash
(3.F. Lodha) Prakash todna

Date: 2024.05.30

Company Secretary L. 120
FCS: 4714 Lodha 15:15:58 +05'30

Encl. as above

Ph.: (Off.) 0144-2332922, 2332358 « Mob.: 9929103729 e Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405
Visit us at : www.vijaysolvex,.com ¢ E-mail : info@dataoils.com




YHAY SOLYEX LIMITED

Corporate tdentity Number: LISIERII987PLOOI122
website: www.vijaysstvex.com , emall id: ¢s_lodhaiidataoils, com
Regd. Office : Bhagwati Sxdun, Swami Dayanand Marg, Alwar (Raj)- 301001
STATEMENT OF STANDALONE FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED MARCH 31,2024

{Rs. in Laes)
For the: Quarter Ended For theé Year Enided
$.n0 [Particnlars | 3l6330% KRS 31-03.2023 3104708 31-03-0027
Unaudited i Unandited A
{itefer gote o d tinnudited {Mefer note no 4 Audited Aunidited
1 Ihcome
1) ‘Revenae fom operations 4049851 5104750 6267180 182.923.28 243,012.51
b) ‘Crher Ingome 8902 1.20 30.21 2015 61287
Total Income 40,565.93 81,318.70 8230201 18549344 24,626,368
z Expenses
4] Costof misteripls consumid 37597 41,625.14 48,752 51 15569380 18708624
b} Purchase of Stock in trade A 49405 5,639:46 24308 1508863 IBATEBE
¢k Change in inveitories of Finished goods; Work i frogress and]
stoek in trade 647821 {8345 857213 (1649413 HIHT30
) Fimployee benefit expenses 586,49 85460 4pg82 2300 50 201872
ol Finance costs Qo8 3154 121 10071 42316
£} Depreciation and Bimorization expenses o907 67.25 B2.75 25470 248,76
g} Other Bspeases 215068 3,008 96 3.08080 1194979 19.554.76
Total Expenses 3982880 $1,937.857 §1,708.67 1B2B4581 241,594.54
3 Profit/ {Loss) before exceptional itemy and tax{1:2) T37.04 {818.87) ; 395,34 34162 2,031.84
Exdeptionsl Heétns . s " 4
4 Profit! {Lose) biefuie tax 13104 {818.87) 335.34 4162 4,03184
5 §Tas Expenses
a Curvent Tax 8650 {43.28) plerdeid 6650 413.00
b Deferred Tax (Assets) Liabilitics 1.85 18945 213 4573 11579
Total Tax Expenses 58,45 [24:10§ 8987 112,23 S2879
B INet Profit /(Joss ) for the period (3-8} 66859 159477} 30547 235,99 1,803.05
7 Other Comprehensive income { net of tux )
a} hems that will not bereclassified Yo profit of loss 05 G54 (1837 3849 (239
by iterms that will be rechassificd to profitor toss - . .
Total other (.‘mmnmﬁw fncome 0.05 .54 {16.37) 38,49 2an
g | Tolal Comprehensive income(s+7) 568.64 {8882 28940 27388 180072
g [Paud-upequity sharecapital (Fave Valug Rs: 10 each) 320,13 32013 s 3P I3
10 (Other Bquity exchuding Revaluation Reserve £7.93802 27 B84
t1 [Foming per eiuity share Uof Re 10/ sich) (ot dimoalised
) IHasie 2089 (18.58) 854 3% 46,95
(i) Diluted 20:89 (18.58) 954 7.3% 46:95
See accammpanying notes to.lie Standalone financial result




VHAYSOLVEX LIMITED
Corporate [entity Number: LISIIRII98TPLCO04232
website: www.vifaysolvescom, comit ids o6 lodbag@ditaos com
Repd. Office : Bhagwati Sadis, Swami Dayannnd Marg, Alwar {Raj) 301001

STANDALONE SEGMENT INFORMATION FOR TH!EQ}L&RTER ANDYEAR ENDED 3I8T MARCIH 3034 {Rein Laes)
For the Qu:rgn;f;nded For the Year Ended
8. om0, |[Purticelars %m %?;_‘ﬁ:?g 31082004 3032023 |
(Refer note s d Unaudiled Refer note no d) Audited Audited

Vo |Sepmeni Revente ,
a3 Edibie (Nily 39,8831 50,861.97 61.528,30 180,900,684 241.380.21
by Coramios 813.60 ‘%.33* 542 501 1.923.64 1.632.30
o) Wind Power Cenerators " G i o i
) Unallocated - - s 3 :
Tota} 40,456,979 51.317.50 182.923.28 24301281
Lesy: Inter. Segmiin Revetue . i
Nex Sates/ Incomé from Operations 40,498.9% 51,317.50 18282308 243,012,851

2 |egmeons Resills Profittvilosst) before tak & linatid cost
sy EdibleOilx T4d 85 {68018} 460.89) 2,474.68,
) Cermmics 292 10.76 32,69 33,08
£) Wind Povier Generators {1058 {11:60) {45.05) 153.67)
d3 Linnltueated Income/Hxponses) Net s 2 " .
ot 736,99 (580.96) 44835 2.458.001
Liess: Finance cast (0.08)) arei 100,71 423,18
Profit Befors Tax r3r.04 81880 247,82 2,031.84

4 [Capital Employed
(Segment Assets-Segment Liabilities)
ay Edible Oils 27.577.98 28,757 47 27 577,98 2701055
b)Y Cermmics 1,178.03 147834 1.470.03 1,149.48
2} Wing Power Génerataiy [118:30) {107.72) < (118,30} {73.25)
9 Unallocated (226,01} (8403} (228.01) (147:86)
Notest

i The above Financial Results lor the guarter ind viar ended 15t March 2024 Have howri reviewed by the: Audit Commitiee and subsequently approvid by the Board
of Directors of th Campany at its meetinig held on 30:-05.2024:

2 The above results have been prepared in sccorddnce with the Cormparites { Indidn Acbounting Standards § Rules 2015 Ind AS ey amonded tiie fotine) Prescribed
under section 133 of the Companies Act2013 and other racognised wecounting prictices and policies fu the extent applicable,

3 Wind power Generation plant of the company located gt village Hansua, distrie! - faisalmer, Rajasthin s nbt i operation as the same fs not fingncially vishle t rai
However, the effoct of this segment is vory marginial on overal] revenue of thecompany.

4 The figures of last quarior are the balancing figures betwoen sudited figores in vespect of the il Tinaticial year and the published year fodat Higures up 1 thi thivd
quarter of the cisrrent and previous finaneial years

5 The figures for the préviois period has been regrouped f rechassified, wherever necessury i aider (o sonform i the current grouping.

6 The Results of the tompany are available on the Stock Exchange website (www.bseindiacaniy and Company's website {wwiwvijovsolvex.com)

(Vijay Data}
PLACE ; ALWAR Manuging Director
DATE © 30.5-2024 BIN: 60286492




VIAY SOLVEX LIMITED
Corporate Identity Nembers LISUZRIOIPLCIOG
website: www.vijavsolvex.cons . eninil id: 8- lodha@dutasils.com
Regd. Office : Bhagwati Saduy; Swami Brayanand Marg, Alwar (Raf) 301001
ESULTS FOR THE QUARTER AND VEAR ENDED MARCH 31 2024

STATEMENT OF CONSOLIDATED FINANCIAL R

{Rs. In'Lacs)
For the Qumad For the Yesr Ended
Y o, Pustialack 3?&3*2021 IHn 3 -03-3:@_5___* 33032024 l 3103-2023
m;;':‘:;:i‘:, o| Unaudited (R:‘f‘:‘xﬁm o] Awdined Audited
i1 IHcnne
#} Rovenue from-aperations 40,498,591 5131750 82.071.80 182,925,286 243.012.59
b} Other Incorme \ s9.02 120 302 o8 51357
Fotal Tncome A40,565.93 51.318.70 62,102,010 18319343 243,626.38
2 Expeisey
a) Costof materials consined 337801 4162514 48,752,519 158.593.89 18708524
b} Purchase of Stoek in tride 4,484.15 660946 2,74808 15,089,863 3BATE60
o) Changs in inventories of Fitiished saods, Work i progress ungd
stock intrade (6474&2)} 18315 BE7243 (1.643.41) 174730
d) Bmployee benefit eapenss 58689 854.60 4887 2,300.50 201872
) Finance oosts ©.08 w4 pa1m 00.71 43316
1) Depreciution and amortization expenses 6a.47 5728 8275 25470 24876
8) Other Expenses 2180 68 3,406,38 3.000.60 1114078 11,594,768
Tolal Expenses 3982889 193051 61,706,587 182,545.81 241.504.54
3 Profit! (Loss) before Share in Associates, exceptional items ’
and fax 13104 {818.87) 39834 34r.62 031,84
Stisre of Profit/ (lass) in Associstes Tar 1308 (25.78)1 bt 197,45
4. [Profit/ (Lossy hefore exveptional Mewmy und tay 754.21 {605.78) 36985 0BT 23192
Exeptional ilems L 2 - -
& {Profit/ {Loss) before fax 754.2% {605.79) 369.46 WeT 222028
6 |tas Expenses
i) Current Tax 66:50 43.25) 102,00 6850 413.00
b) Oeferned Tax (Asseis) Linbilities 195 19.15 Nz 4573 115.70
Total Tax Expenses to48 {24.10) 89.87 142.23 52879
7 iNet Profit [ {loss ) Tor the prried (3:6) 68576 {58169} 27969 293,94 1,700.50
& [tMher Compreheasive income { et of fnx )
Tiemms that will ot be rectussified to profit of loss 005 6.54 16.37) 3849 239
Share:of Othier Compreberiivienuome i Nssociaivs {13041} Ry {50015 {18.52) (2,338.80;
Totul other Comprehénsive incoine {130.36) 2311 {816.52) 19.47 {23411y
9 [TotslComprehensive income(T+8) 55540 1552.56) {236.83) kER S {(640.63)
W Pard-upequity share capitel (Face Vidue Rs. 10 cach) a0 32043 32043 32013 B0 13
11 [Other Equity excloding Revaluation Reserve 31,786,414 34T 20
12 | Foring per equity shese { o7 RS 104 cach J (hot dnniuadised ]
Ja) Basic 142 {48:47) 674 8.18 $3.42
(b Dilisted 2142 (AN 8.74 918 5312
Lo aceoimpanying notes o the Consolidated financial result

e

\



VIIAY SOLVEX LIMITED
Corporate Identity Numbees L ISTIRIIBTIPLC H4232
website: www.vijsysolven.com , email id: o8 fedhaqdutuolis.com
Repd. Office : Bimgwati Suddan, Swaini Dayanand Marg, Alwar(Raj) 30100}

CONM)LID&EI) SEGMENT INFORMATION FORTHE QUA“TEW YEAR ENDED 3IST MARCH 2024 {Ryin Lacs)
Fear the Quearter Ended Forthe Year Ended
5,06, [Particalars 31:03-2024 3112200 20032023 | 31633024 LBy
Vsbudiied | 4ttt Yéonilite Audited Audited
Refer note no 4} Refer note no i

1 Segment Revenue
ay Edilile Ofls, 39,8849.31 50.861.17 81.528.30 150.896.64 24138021
) Leramics 61380 458,33 54250 192364 1,632.80
o} Wind Power Generators v e 4 A g
d) Unaltocated . - “ .
{¥etat 40,496.94 82,071,850 182,823.38] 243,012,519
Less: Inter Segment Revenue # § . . p
NetSales/ tucomie from Opersiions 40,496.91 82,071.80 18292328 743,012.81

2 Segment Regults Profig Viass ) before 1k & tinanct cost
) Edible Ojls 781871 359.10 51904 267293
By Ceramics 292 875 A2 33,99
¢} Wind Power Generators 0,58 (11,48 {45.05) (53:8%)
d¥ Unallocated Income/ Experises) Net 9 . iy 4
Todal 764,18 386:37 aoa‘sag 285245
Less: Fingnge vost {0.05) {1319 10071 423,18
Prolit Belore Tax 754.21 369,56 406,17 222998

. HCapital Broployed
(Segment Asscts-Seyricot Liabilities)
23 Edible Ol 31,428:37 31,023.40 3142837 31,00040
BiCeramics 117503 1,148:43 117903 1,149:.48)
¥ Wind Power Cenerators {118:30) (73.28) (118.30) (73,25}l
) Unallocated (228,01 {147 66) 226,013 {147.68)
Notes: ;

| The above Financial Results for the quaster aid year ended 315t March 2024 have boen reviewed by the: Audit Committed and subsequently approved by the Bonrd
of Directors of the Company at its meeting held on 30:05:2024,

2 The.above results have been prepared in ncoordiive with the Companies { Indian Accounting Standsrds ) Rules 2005 { Ind AY) (i imended fime io tiie) prgseribed
wiide¥ section 133 of the Compariies Act2013 und otlier recogiized socounting practives and policies o the sxisnt upphicable.

3. Wind power Gineration plant of the compiny locited at village Hansua, district - jaisalmer, Rajasthian is niot Inaperition s the same is not financlally viabls. do.run,
However, the effect of this segment 5 vory marginal ory oversll revetiue of the cCoiparny,

4 The figaresof tast guatler are the baluncing figures Between audifedd Hgures in cespect of the Fll fnanciat yedrand the publishied year to date ipures up to.fhe thind
quarter of the Gusrent siwd previous Thancial yoars:

3 Thefigures for the previous period hog been Teprouped / malassified, wherever tioopssary iivorder i confon o the curvent groupiing,

[3 The Results of the company are. available an the Stock Exchange website (Gwiviv bscindia.com) and Company’s websiie Twwiwivifaysolvex comy;

b

(Vijaf atz)
. Managing Mirector
i DIN- g0236402

o]

BATE 30052024




VUAY SOLVEX LIMITED

Corporate entity Number:LIS12R1Y I87PLCO04232

website: www.vijaysolvexcom, el id: e lodhai@dataoils.com
Regd. Office : Bhagwati Sadan, Swami Dayanand M 5 Alwar(Rajy 301001
STATEMENT OF ASSETS AND LIABILITIES AS AT 3167 MARCH 2024 (Rs in Lics)
Standaions Consolidsted ]
Asat Asat Asat
Particulars 31.03.2024 3032023 | Asae3t03.0004 31032073
Audited Audited Audited Audiled
I JASSETS
) [NON CURRENT ASSETS
Property, Plantand Equipment 351504 223047 351504 223047
Right-of:Use Assets BRS 1097 6,85 1007
Capital Work-in-Progress 163346 £546.73 103346 | 1.846.73
Intangible assets L2 241 152 241
{Finuncint A seeis
1} Investmentsin Associatos 333508 333504 8540 TWE 14
Hi) Investments iy others Joue1e 293641 109810 293804
ity Other Financial Assets Eext] S1E.27 Wy 51427
Chthier Nown-cuirrent Assots 46150 B8 17 461,90 66047
Total Non Carrent Asseis 11,550,489 1583494 15:461,28 1964800
12 JCURRENT ASSETS ! ‘
Inventorics 584026 764616 684096 764676
Finnncinl Assety
i) Javestment £ 200,00 - 200,00
i} “Trade Recoivable 206280 4,13),58 L0624 443198
iy Cash and cash equivalents 4.654,06 466355 A654:06 4.663:56
v} Rank Balances olficr than (iiiy abvove 509600 s60017 S096.00 58017
v} Loans 103,70 10353 53,70 i3s3
i) Othier Einangial Assets 494 31 15238 49481 15248
Other Current Assers 284194 139892 284194 k7
Total Curvent Assets 2366 088 10 1209366 20887 10
Total Assess 33644.5% 36,69204 3749404 40,505, 19
0o IEQUERY AND LIABILITIES
41 EQUnY ;
Yiquity Share Capiisl 2013 32913 12013 3200
Other Equity IRO92.57 2 ei8ee 31,942.06 31631484
Total Equity 2W41270° 1813882 316a09 3198097
A2y JEIABILITIES
{uy NON’CURREN“I“LMBILITIEQ
Financial liabilities
i) Lense Linbilities 518 937 58 937
Long Term Mrovisions 26859 24897 268.9¢ 2487
Deferred Tax Liabilities (Neo) 49923 649,18 699,21 | 549,18
Vatal Non Current Lisbilities 973,40 20552 973,40 905,52
(65 [CURRENT LIABILITIES
Financial liabilities
1} Borrowinps S8 3040 05 E R v 3 Heds
i) Loase ¥ iabitities $10 a8s 419 383
i) Trade Payables
Dags to- Micro and Simalt chferprises 052 10548 40532
Dues o others ZaR838 2,156:55 I488 08
iv) Other Currenit Fiancial Liabilities 45808 640,06 438.0%
Other curent Habititiss BRIs 23452 35845
Short ternt Provisions 8717 JoR 8y 187,77
Votal Curvent Linbilities 7,647,790 425845 647,70
Tatal Equity and Liabilities 36,6930 3749494 40,505.19

PLACE, - ALWAR
DATE © 30-05-2024

(Vaﬁ;mm)
Managing Direcior
DING 00286402



VHIAY SOLVEX LIMITED
| Corporate Identity Number:LISI4IRITISTPLOO04Z32
welsite: www.vijaysobvex.com , emsil i os lodha@idataiiiscom
Regd, Office : Bhagwati Sadiin, Swaei Dayinand Marg, Alwar Raj) 301061

CASH FLOW STATEMENT FORTHE YEAR ENDED 15T MARCH 2034 {Rs. in Lacyy
! Sapdsione { Comolidated
Asai Asal Asat Asat
Earticulars 3useas | suesgozs | aredzed | didoauds
Audited Audited Audited Audi
Cash flow (rem Opecatisg Activities
Net Profit before taxation and extvavrdinary s 0 AL A7 2223
Adjustment For+
Depieciation: b 21876 it 24K 76
Eividend Incoine {305y 1 Lhe%) )
(PinfilfLoss o foreign Muciuations a4 d85) AG {12.:65)
Tnteresy snd othsr: finance (IncomeyExinnsesinen 478 60 {8478 TE60
[wmmmm an Sale of Property,Planf and Equipment (Nety (B9 13.30) 18599y (3503
(Profitl,os on Saie of Invcstments (b1 (0:27) ) 1029)
Share.of (ProfltyLoss in Associalos : . (58.45) 1197.45)
Ascturinh Gindloss) of deline Bernelit Man ¢ 34}3 et {14y (LR ]
Fair value gain oninvestmgn) ) (Hrse {833 (417843 £9638
Ciatyon Remeasirement of Lease U sabilities B {4.88) - (CE1 11
{0perating Prohit befors Working Capital Changes e A 1 808 53 1655 1 0032
;Ad)mmml For:-
Inerease(Diccrease} in Provisions-Lurrent 21,08 {7 ARY 2k [hal
IreressefDecreate)in . Provisions-Nob Carrent zz,b«:-l 1157 20 1157
Increasel Dectonse § in Trade Pavables-Curvont [ 19§87 %30:57) 195187
Decroase{Inerease) in lnventories 80856 542788 Bdn.s0 5498
tevease(Decrvase) in Othier Liabilitienauyent i czmey 173,95 128,63y 1578
Inereasel Decrease} in Other Pinancial Liabitiies- Caerait 18198 {59,605 1819% {5960y
Liecrease(lncreaseyin | eade Riveivables-Criment 306909 [£15 ] H0600 40,87
DegrenselInorease) in Loans-Curment WL gl g b3V}
Decrease(incrensc) in Othier Financial AgsetsNun Ciirveni 186 038 186 058
Desireasc(inorense) inother Axsety:-Non Curfent it 9209 1372 93,204
Diecreaseflncrsase) i sther Assels-Ciirreni 38763 (084,043 38703 1208404
Decreaseierease) inother Financial A ssets-Curicin M2y Y3380 (342,435 £54% 16
Cash Generated from Operaions 311608 T 5HE0K 31160 1,50008
Taxes Refund! (Faidy ) 08,208 44647} (8 20| sy
Net Cash from/(used i) Operating Activities (&) 3erTm 1,083,6% 30T18) 7 0R3.08
Cash Flaw from Yavesting Aciivities o
{(PurchasesySale of Piopeny, Plant & Eguiprcot (Nety ELU02.80) {H40.28) (1 012.80) {29028
(PurchascsySale ol Investment {Net) 0,60 200000 200 04 (mmal
Profit on sale of nvestmends 363 124 383 123
Interest Received 45446 29%57 #hies 29387
(increase ¥Maturity Of Fixed Deposits 47597 7930 47547 ez0n
Dividend lncome 165 343 365
Net Cash fron tused in) in Envesting Activities () ELE) {RAIS3TS 13491
Cash flow fron Finawclag Activitis
Receipts/ {Payment) of Rorrowings BT RY) {0926 7Ky (2R¥E tm){
Tnterest paid {368 53) (159.18) (168.53)
{interest or Eease Liabifities .15 9y {115y
Principal oy Lease Linbilitiss (2.85§ [Ciad) {195
Net Cash fromiused i} in Financing Activities (C) 331142 {11, 326.56) gs,m.am
Net (DecreaseVincrease In Cask wad Cush Equivitents (A B4CH 3505 S eny (2.50) TGI8 8]
Ogeaing Balsace of Cash and Cash Equivalents 466036 13343 4B SE 134224
Clasing Balance of Cash and-Cash Egirivalents 4638 06 46158 LR 4663 56
LOMPONENTS OF CASI& CANH EQUIVALENTS
Balance with Bank )]
- i Current Accenni () 1,404 43 } e A AT
-« 1N FIIR with oniginal Wy Joss Thaw or cqunl three months : J.051 .54 134000 R 29000
iCash‘ ag Hand P 19 14 430 IEAT]
Tatal 455406 468356 468406 4,663,565
Reconeiation of Habilities avising from financing activities (Disclukire s F_r_m uirementof Ind AS 7)
A AT 432023 Ltk ol Non Cashi Churgesf A w3403 2624
3, 746,25 (2H3740)] 448 9i2.82
Tota 3,746.28) {2,53‘?43}‘ 4,46} 93282
Particutnry ) Ay it 30X 2033 Canh Flowi| Now Crshh Chavges 34503
,s&«'t 1o secairgd borowings . 12.691.97 o6 7w (15.94), 3,246.25
Short teim Unsooured borowings 2.000.00 (200000 X S
fram 1469197 (Ho.976 %] (18.94) 3,716.35)
The Casty Flow: statenven has been prepared under the indivect method st o6t it Indisy Actounting Standard (NI AS-T) siplomont o0 Cash Flows,
/
PLACE » ALWAR {Vijay. Gt
DATE 30052004 Managing Director

IHN: 00286492
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AGGARWAL DATTA & CO.

CHARTERED ACCOUNTANTS

VASHITHA PLAZA, 2, MANU MARG, ALWAR (RAL), Tel. 2337865, 2337230, e-mail: kid@icai.org

Independent Auditor's Report on Audited Standalone Financial Results of the
Company for the quarter and year ended March 31, 2024, pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Vijay Solvex Limited
Opinion

We have audited the accompanying standalone financial resuits (the Statement’) of
Vijay Solvex Limited (‘the Company") for the quarter and year ended March 31, 2024,
altached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ('the Listing Regulations"),

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with relevant rules issued there under, and other accounting principles
generally accepted in India, of the standalone net profit and other comprehensive
income and other financial information of the Company for the quarter and year
ended 31 March 2024,

asis for Opini
We conducted our audit in accordance with the Standards on Auditing ('SAs") specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
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AGGARWAL DATTA & CO.

CHARTERED ACCOUNTANTS

VASHITHA PLAZA, 2, MANU MARG, ALWAR (RA.), Tel. 2337865, 2337230, e-mail: kid@ical.org

believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

ent's R nsibiliti r the dalone Financial Resul

This Statement has been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the riet profit and other
comprehensive income and other financial information of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued there under and other
accounting principles generally accepted in India, and in compliance with Regulation 33
of the Listing Regulations, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions. of the ‘Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives & true and fair view and is free
from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a ‘going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a materjal misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has in place an adequate internal finandial controls system and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Director's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report, However, future events or conditions may cause the
Company to cease to continue as a going concern; and

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with-them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31 March, 2024,
being the balanding figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the
current financial year, which were limited review by us.

For Aggarwal Datta & Co.

Place: Alwar
Date: 30.05.2024

M. No. 429303
FRN -~ 024788C
UDIN: 24429363RK 626 A%047
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Independent Auditor's Report on Consolidated Audited Financial Results of the
Company for the quarter and Year ended March 31,2024, pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Vijay Solvex Limited

Opinion

We have audited the accompanying consolidated financial results ('the Statement’) of Vijay
Solvex Limited (‘the Parent Company') and its associates for the quarter and year ended 31
March 2024, attached herewith, being submitted by the Parent Company pursuant 1o the
requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (as amended) ('the Listing Regulations'),

In our opinion and to the best of our information and according to the explanations given to us
and based on the un-audited financial statement / financial results / financial information of the
associates, furnished by the Board of Directors, the aforesaid Staternent:

(i) includes the annual finandial results of the following entities:

Sr. No. Name of the Entity Relationship

1. | Vijay Solvex Limited Parent Company

2, Vijay International Private Limited Associate Company
3 Vijay Agro Mills Private Limited Associate Company
4, Gaurav Enclave Private Limited Associate Company
5 Dhruva Enclave Private Limited Associate Company
6, Indo Caps Private Limited Associate Company
7 Raghuvar (India) Limited Associate Company

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

(i) give a true and fair view, in conformity with the applicable Indian Accounting Standards
(Ind AS') prescribed under Section 133 of the Companies Act, 2013 (the Act') read with
relevant rules issued there under, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of
the Parent Company and its associates for the Quarter and year ended 31 March 2024,
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') spetified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's. Responsibilities for the Audit of the Statement section of our report. ‘We are
Independent of the Parent Company and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ('the ICAT') together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and
the rules there under, and we have fulfilled our other ethical résponsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and un-audited financial statement / financial results / financial information of the assoclates,
furnished by the Board of Directors, referred t6 in "Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our apinion,

M

The Statement has been prepared on the basis of the consolidated annual finandal statements.
The Parent Company's Board of Directors are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the et profit/loss and other comprehensive
income, and other financial information of the Parent Company and its associates in accordance
with the accounting principles generally accepted in India, including the Ind AS prescribed under
section 133 of the Act, read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Ligting
Regulations, as amended. The respective Board of Directors of the Parent Company and its
associates are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Parent Company and its associates
and for preventing and detecting frauds and other irrequilarities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial contrals,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair
view and-are free from: material misstatement, whether due to fraud or etror, which. have been
used for the purpose of preparation of the Statement by the Directors of the Parent Cormpany; a@s
aforesaid.

In preparing the Statement, the respective Board of Directors of the Parent Company and.of its
associates are responsible for assessing the ability of the Parent Company and its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Parent Company and its associates or to cease operations, or has né
realistic alternative but to do so, :

PP
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The respective Board of Directors of the Parent Company and of its associates are responsible for
overseeing the financial reporting process of the Parent Company and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain feasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error; and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement; when it exists. Misstatements can arise from fraud or error and are considered
material if, individually ‘o in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on-the basis of this Statermnent,

As part of an audit in accordance with the SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit, We also;

s Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resultinig
from error, as fraud may involve collusion;, forgery, intentional omissions, misrepresentations,
or the override of Internal control,

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcunistances; Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Parent Company has
adequate internal financial controls with reference to financial systems in place and the
operating effectiveness of such controls.

* Evaluate the approprateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Parent
Company and its associate to continue as a going concern. If we conclude that 5 material
uncertainty exists, we are required to draw attention in-our auditor's report to the related
disclosures in the Statement or, if such disclostives are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up 1o the date of ‘our auditor's
report. However, future events or conditions may cause the Parent Company and -its
associates to cease to continue as a going concern, ;
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* Ewvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions.and events in
a:manner that achieves fair presentation,

*  Obtain sufficient appropriate audit evidence regarding the financial results / financial
statements: of the Parent Company and its associates to express an opinion on the
Statement. We are responsible for the direction, supervision and performiance of the audit of
financial information of such entities included in the Statement of which we .are the
independent auditors. For the other entities included in the Statement, whose un-audited
financial statement / financial results / financial information furnished by the Board of
Directors, the Board of directors remain responsible for the direction, supervision and
performance of the unaudited financial results / financial ‘information. We remain solely
responsible for our-audit opinion.

We communicate with those charged with governance of the Parent Company and its associates
included in the Statement of which we are Independent Auditor of Parent Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence; and to commugicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable,

Matt

The Statement include the unaudited financial resuits of six (6) associates, whose share of profit
/ (loss) including other comprehensive income / (l0ss) of Rs.-(113.24) lakhs and Rs. 39.23 lakhs
for the quarter ended March 31, 2024 and for the period from April 1, 2023 to March 31, 2024
respectively, considered in the Statement. These unaudited interim financial statement / financial
results / financlal information have been furnished to us by the Board of Directors and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these associates is based solely on such unaudited financial tesults / financial
information,

Qur opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the financial statement / financial results / financial information
certified by the Board of Directors.
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The Statement includes the results for the quarter ended March 31, 2024, being the balaricing
figures between the audited consolidated figures in respect of the full financial year and the
published unaudited vear to date consolidated figures up to the third quarter of the current
financial year, which were limited review by us,

For Aggarwal Datta & Co.

Place: Alwar
Date: 30.05.2024
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Corporate Identification Number : L15142R11987PLC004232
Regd. Office.; Bhagwati Sadan, S.D.-Marg, ALWAR - 301001
Factory : Old Industrial Area, Itarana Road, ALWAR -301001

Date: May 30, 2024
To,
- Bombay Stock Exchange Limited
Corporate Relationship Department,
1%t Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,
Mumbai-400 001.

Ref: Security Code - 531069

Sub: Declaration pursuant to Regqulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015 w.r.t.
Auditor’s Report with Unmodified Opinion.

Dear Sir/Madam,

pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby
declare that the Statutory Auditors of the Company i.e. M/s Aggarwal Datta & Co.,
Chartered Accountants (Firm Registration No. 024788C) have issued the Auditor’s
Report with unmodified opinion on the Audited Standalone and Consolidated
Financial Results of the Company for the quarter and year ended March 31, 2024.

You are requested to please take the same on your records.
Thanking You,

Yours Faithfully,
For Vijay Solvex Limited

‘ Digitally signed
\’\/\ Shanker by shanker
' Kukreja -
Ku kreja Date: 2024.05.30

Shanker Kukreja 15:16:39 +05'30'

Chief Financial Officer

Ph.: (Off.) 0144-2332922, 2332358 « Mob.: 9929103729  Fax : 0144-2332320, (Works) '2332850, 2332921, 2345405
' Visit us at ; www.vijaysolvex.com » E-mail : info@dataoils.com
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