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Corporate Identification Number : L15142R31987PLC004232 

Regd. Office : Bhagwati Sadan, S.D. Marg, ALWAR - 301001 

Factory : Old Industrial Area, Itarana Road, ALWAR -301001 

Date: May 30, 2024 

To, 

Bombay Stock Exchange Limited 

Corporate Relationship Department, 

1st Foor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Re: Security Code - 531069 

Sub: Outcome of Board Meeting held on 30‘ May, 2024. 

Dear Sir/Madam, 

This is to inform you that pursuant to regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their 

meeting held on today i.e. 30% May, 2024 has inter-alia considered and approved the Audited 

Standalone and Consolidated Financial Results of the Company for the quarter and year ended 

March 31, 2024. 

In this regard we are enclosing herewith the following documents for your reference and 

records:- 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 

31, 2024. 

2. Auditor’s Report on the Audited Standalone and Consolidated Financial Results, as submitted 

by the Auditors of the Company. 

3. Declaration under Regulation 33(3)(d) of the Listing Regulation with respect to the Auditor’s 

Report with unmodified opinion on the Audited Standalone and Consolidated Financial 

Results. 

The meeting of Board of Directors of the Company held on 30 May, 2024 commenced at 

12:60 PM. and concluded at_4°00 P.M: 

You are requested to please take the same on your records. 

Thanking You, 

Yours Faithfully, 

For Vijay Solvex Limited 

Company Secretary 

FCS: 4714 

Encl. as above 

  

Ph.: (Off.) 0144-2332922, 2332358 « Mob.: 9929103729 « Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405 

Visit us at : www.vijaysolvex.com « E-mail: info@dataoils.com
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND-YEAR ENDED MARCH 31, 2024 

  

  

  
  

  
  

  

(Rs. in. Lacs) 
For the: Quarter Ended For thé Vear Enuled 

S. on [Particulars nb 13-2024 31412-2023 31-03-2623 3105-2004 34-03-2023 
Unaudited i tied Unaudited , 

(Refer: note no.4) raanctit {Refer note no 4 Auditet Audited 

1 Income 

a) Revenue: thomeoperations 40,496.91 SLAtheo 42.671.80 182,003.38 243,042.54 
by Orher income 89.02. 41:20 30.21 270/15 612.87 
Total Income 40,565.93 51,348.70 e210201' 195319948 249,626.38 

2 Expenses. 

a) Cost of materials congumed 33,175.97 41,625.14 46,752.54 158,693.69 FOP 086.24 
by Purchase of Stock in trade ABSA ts 6,699.48 2743.05 15,089.63 38 476.60 
«) Change in inveittaties of Finished goods; Work in progress and] 
stock in trade (647.82) (03.45) 8.572:13 (1,643.44) PPAT SO 

d) Himployee benefit-expenses 586.89 654.60 49a82 2.300 50 2,018.72 

oe): Finance costs: (0:05) S734 (219 100.71 423,16 

f) Depreciation and priori zation expenses oon 67,26 82:75 254.70 246,76 

g) Other Eapenses 2460.68 3/006,36 3.080.60 194970 19,554.76 

Total Expenses 39,828/09 $4,937.87 84,706.67 482,845.81 244,594.54 

3 Profit’ (Loss) before exceptional items and tax (1-2) 137.04 (G18.87) : 395,04 347.62 2,031.64 

Exceptional Hens . = 7 se 

4 Profit! (Loss) befure tax FOr 04 (648.87) 395.34 347.62 7,031.84 

& fas Expenses 

a) Current Tax 66.50 (43.26) 4102:60 S650 413.00 

by Deferred Tax (Assets V Liabilities 1.86 19.45 (12.13) 48.735) VETS 
Total Tax Expenses $8.45 (24.10) ‘89.87 T1223 S28.79 

6 [Net Profit /(oss:) for the period (4-9) 668.59 (894.77) 305.47 238,99 1,803.05 

7 Other Comprehensive income ( net-af tux } 

a) lems that will not be. peelassified to profit of lose 0.05 a4 (18.37) 38.49 (239) 

by items that will bereckassified to profit oF loss . : . 

‘Total other Compreneasive income 0,05: 6.54 (16.87) 38.49 Baa 

@ |Votalb Comprehensive iacomels+7), 668.64 {888.23) 289.40 273.88 480072 

3 || Pawd-uprequity share-capital (Face Value Rs, 10 each) B20.43 320.13 W013 a2048 e208 

10 | [Other Equity excluding Revaluation Reserve 27,998.02 2repdd 

tt. | Eamung per equity share Gof Ra t-each ) (not ginnatined) 

(ay Hasie 20.89 (18 68) 854 738 46.95 
(b) Dilated 20.89 (1858) 954 7.88 AGO5 

See accompanying notes tothe Standalone financial result       
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STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND VEAR ENDED 318T MARCIE 2034 (Rein Lacs) 
For the Quarter Ended For the Year Ended S.n0. [Particulars ae nc BNL E2023 3105-2029 3103-2024 31-03-2023 | 

{Refer note no 4 Ussudited {Refer note no4) Audited Audited 
[Segment Revenue 
a) Edible (vis 

39,883.97 $0,561,97 61,529,300) 180,960.64) 244,580.21 b) Ceramics 
eid.eg 456.33) $42.59) 1,923;64 1,652.30) ic) Wind Power Generators * . ‘ *l 4 4) Unallocated - = % * . Fotal 

40,456.97 54,317,560: 182,923.28 FAR OI2 Less: Inter Segment Revenue * 
: Net Sates/ Income fram Operations 40,498.94 S4,317.50) 182,923.28 243,072.61 2 | Pegment Results Profieross(-) before tak finance cod 

a) Ee iis 
TAR BE (580-18) 460.69) 2,474.66) bh) Ceramics. 

2:92 10.76 32.69 33.98 2) Wind Power Genertors (10:58), (160); (48.05) 163.67) d) Linallocuted Inciene’( Expenses) Net * + “ « ‘Potal 
736.99) (880.96) 448.33) 2,456.00] Less, Finance cast (0.05) a7.9i 100.74 423.16 Profit Before Tax va704 (618.87) 447.62 2,034.84) 3 = Capital Employed 

(Segment Assets-Segmnent Liabilities) 
ay Edible Oils 27,577:98 2675747 27.877 98) 27-310 96 by Ceramics 

1,979.03 LAreaa 4,176.03 t 149,48 io} Wind Power Ganeraiats (198:39) (107 72) « {948,30} {73.28) 4) Unallocated (226.01) (84.03) (226.01) (14786) 

Notes: 
i The above Financial Results: for ihe quarter and year ended Fist Maroh.2024 have hou reviewed by the: Audit Commiticn and subsequently approved by the Board of Directors of the Company at its meetitig held on 30-05-2024. 

2 The above results have been prepared in accovddnve with the. Conapatiiés (Indian Accounting Standalasj Ruiles.2015.( Ind AS) {es amended tinie totime) prescribed under section 133 of the Companies Act.2013 and other recognised wckounling practices and policies tu the extent applicable, 

3 Wind power Generation plant of the company located at village Nansua; district - jaigalmer, Rajasthan ie nal in ‘operation as the same:is not financially’ viable ta rut However, the effect of this segment is: very: marginal on overall revenue of the coitipany. 

4 The figures of last quarter are the balancing figures. between audited figures in tespéct of the Tull finaticial year and the published year to-date figures up te the third quarter of the curtent-and previous linaneial years: 

3 ‘The -figures for the previous period has‘been regrouped / reclassified, wherever necessary in aides to eon teen ia the current grouping. 

6 ‘The Results of the compuny are available-on the Steck Exchange website (www bscindicaniy aid Companys website (aie v ijaysolvexcom)) 

(Vijay Data} PLACE ; ALWAR 
Managing Directar DATE > 305-2034 
DIN: 00286492 
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ESULTS FOR THE QUARTER.AND YEAR ENDED MARCH 31-2024 

  
  
    

  

  

  
  

      

  

      
  
    

  

co
r ' 

iRs. in Lacs) 
For the Quarter Ended Por the Year Ended S. no, |parsieutars See _|_Shsa.zens Tsi.on 2003 | statu [31.0305 

ilideear p| Unaudited nee et y|  Atdited Audited 
4 inebine 

a) Revenue from operations 40,496.94 61,917.50 82.071.80 182,023.28 243,012.51 0} Other Income 
69:02 1:26 30.23 27048: 619.87 Total Tneonme 

40,568.93 SA318.70 62,102.04 183,193.43 243,626.38 2 Expenses 

a) Cost of materials consulted 
33,178.97 A1825.148 48,752.51 456,593.89 S87 085 34 by Purchase of Stock in iride 40015 6.699.46 2.74308 15/089.63 38,476.60 0) Change in inventories of Finished gadds) Work ii progress and 

stock in inde 
rey (83.75) BS72.13 (1,843.41) T7470 

d) Employee benefit expinses 5:86:09 654.60 408.87 2,300.80 2,018,72 
8) Finance: onsts (0.08) a7 (93:19) 106.71 42346 
{) Depreciation and amortization expenses bony B78. 62.75. 264.76 248.76 
g) Other Expenses 

2,150.68 3,006,368 3,090.60 1114078 19,894.76 
Total Expenses 

39,920.89 $1,937.87 G4,706.67 482,946.84 241,804,04 a | Profit! (Loss) belore Share in Associates, ekceptional items 
aad tax 

797,04 (818.87) 385.54 S47 62 2,031,846 
Share of Profity/ (loss) in Associates qT? 13.08 5.78) 88.55 197.45 4. | Profit’ (Loss) beforeesceptional lems and tax 754.24 (605.79) 369.56 OB.17. 2,229.29 
Exteptional items 

* “ - 
§ — | Profit/ (Loss) beforeiax 

78424 (605.79) 363.66 a0617 2,229.29 
6 | ax Expenses 

Current Tax 
66.50 43/25) 10200 66:50 413.00 b} Deferred Tax (Assets Liabilities 4.05 19.48 (1243) 45:73 196.79 

Total Tat Expenses 
68.45 (24,10) 89.87 112:23 828-79 7 [Net Prafit / {loss} for the period ($6) 886.76 (581.68), 270.69 293.94 1,700.50 

6. [Ather Comprehensive income ( net of (ax) 

items. thal will not be reclassified 40 profit of logs 005 8.54 (16.37) 36.49 23%) 
Share-of Other Comprehensive iiesing in Nekoviaies {130.44} 22.57) ($00.15) (78:82) (2,338.80)) 
Total other Comprehinsive incoine (130.36) 29.44 ($16.52) 147 (2,444:13) 

Qo = | Total Comprehensive incanie(?+8). 555.40 1552.56) (236.83) 34344 (640.63) 
10. [Paid-up equity share capital (Page Value Rs. 10 each) S20.48- 320;13 320:13 320.13 $20.13 
tt [Other Equity excluding Revaluation Reserve 

3178044 34,477.29 
12. _ [Parning per equity share (of RE. 10/- cach J (hob annualised ) 

|(2) Basic i a2 4847) aa a8 Saiz 
(b) Dilated 

£142 O87} 8.74 918 S812 
See acooinpanying notes ta.the Consolidated financial result
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED JIST MARCH 2024   

  

    

  

  

      

  

    

  

  

  

  
  

  

  

  

Por the Quarter Ended For-the Vear Ended Sno. [Particulars sas 04 34-12-2903 gitaa 3103-2004] 31as _| 
Refer pote na ay} URauilited Refer note nod Audited Audited 4 Segment Revenue 

ay Edible Oils, 
99,689;9) SO.8G417 61,528,309 180,009.64 244, 380°21 b) Céraniics 

613.00 496.39 $42.50 4,923.64 1,632.36) c) Wind Power Generators * a 4 4 x 4) Unaltewated 
* . 2 {Teta 

40,496.99 62,071.80 482,023.28) 43,012.54 Loss: Inter Segment Revenue * a “| . ‘ Net Sales’ tacome from Opersiions 40,496.91 62,071.80 102,923.28 243,012.51 2 Sepnient Results Profit(+ Vlass(-) beforetox & Gnanee Ost 

a) Edible Oils 
76182) 359.40 2ero49 bh} Ceramics. 
292 B75 $3.99 2) Wind Power Generators (10,58) (hay (hry dy Unallocated Incomes Expenses) Net * « . Total 

754.46 356:27 2,652.45 Hess: Finance cost 
(0.08) (13:49) am) Profit Before Tax 
T5A24 369.86; 2,229.28) 3° [Capital Employed 

Gegment Assets-Sépnicnt Liabilities): 
a} Edible Oils 

31,828.37 41,023.40 31,023.40 by Ceramics 
1178103 7.149543] 1,149.48 8) Wind Power Gieneratots (118.30) (73.28) (75.25) dj Unallocated 
(226.04 (147.66) (14 e8y 

Notes? : 
1 ‘The sbove Financial Resale 167 the quater and year ended 31st March2024 have been Feviewed by the Audit Comnititied and subsequently approved by the Board of Directors of the Company at its tneeting held on 36-05-2024, 

2 ‘The above results have’ been prepared in accundarive yeith the Companies ( Indian Acoounting Standards) Rules 2019:-(ind AS) (as amended iime io. tome). preséribed 
under section 133 of the Companies Act,2013 und other recogniged accounting practices and policies i the exicnt applicable. 

4. Wind power Gineration plant of the ebinpany located at Village Hansua, district ~jaisaimer, Rajawhanis not ioperation 2s the same is not tnancially- viable to-run, However, the effect df this segment ig very marginal ory overall revenue of the coitipariy, 

4 "The figures of last quarter ere the balancing figures between audited Ngures in respect of the Tull financial year and the published your ta daie fipures up tothe third quarter of the current and previous financial years: 

5 ‘The figures: for the previous perind has bear regrouped / niclassiffed; wherever necessary Jivorder-toitonfonn te the current ‘Broupiig, 

6 The Results of the company are available an the Stock Exchange website Gwiviv bseindia.com) and Company's website (WW vijaysolven com): 

PLACE SALWAR 

DATE 5 30405-2024 

    

i 

(Vijay Data) 
Managing Director 

DIN» 00236407 

| 
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website: www. vijaysolvercom., email idy cs: Jodha@datacils,com Regi. Office: Bhagwati Sadan, Swami Dayanand Marg, Alwar (Rajj 301001 STATEMENT OF ASSETS AND LIABILITIES AS 4¢ 3187 MARCH 2024 {Rs in Lacay Standalone Consolidated J AS at Asat 
Asat 

Particulars 
3t03.2024 303.2023 [6 ¢3103,2004 31,03,2023 Audited Audited Audited Audited 

| JASSETS 
4) [NON CURRENT ASSETS 

Property, Plantand Equipment 
AS18004 2.23047 351504 2230.17 

Right-oFUse Assos 
GRE 1007 OBS 10.07 

Capital Work-in-Progress 
1033.46 1546.73 1,033.46 | 1, $46.93 

Intangible assets 

12 2Al hE2 241 
(Financia! A see 

1) Snvesimenits in Assotiates 
3,394.08 S335.04 7A8S,40 TAA be 

fi} lavestments iv others 
S09810 2,936.41 3,098-10 293614 

ili) Other Financial Assets 
OW Al S427 Wat $427 

Other Non-current Assets 
AGL oO BOO LT 46190 66017 

Total Non Carrent Assets 
11, 850,89 15,834:94 15,401.28 19,648.99 

(2) [CURRENT ASSETS 
| Inventories 

6,840.26 7646.96 6,840.96 7846.76 
Financial Assere 

i) Jsvestment 
< 200,00 - 200.00 

i) “Trade Receivable 
2,062.80 4,191,08 2062.89 443198 

iti). Cash and cash equivalents 
4,654,006 4,663.56 A654.06 4663.56 

iv} Rank Balances olher than (ili) above 
5,096.04) 56047 $096.60 50017 

¥), Lodns 
103.70 10353 103,76 13:53 

vi) Other Financial Asseig 
404 41 152.38 494-81 152.38 

Other Current Assets 
2841-94 3398,92 284199 3)398,72 

Votal Current Assets 
PAMLG6 TORTI 21,003.66 20,887.30 

‘Total Assety 
33,644.84 36,092.04 37,494.04 40,505, 79 

Ho JEQUIPY ANT LIABILITIES 
40 [EQUITY 

. 
Equity Share Capiial 

B20:19 S213 320.13 32019 
Other Equity 

28,002.57 27,818 69 31,932.96 31,637.84 
Total Equity 

2841270" 28,138.82 32,262.09 J1,9597 
(2): (LIABILITIES 

(ay NON-CURRENT LIABILITIES 
Hhianctal lighilities 
i) Lease: Liabilities 

S18 937 SB oa9 
Long Tem Provisions 

268.99 246.97 268.99 24.7 
Deferred Tax Liabilities (Neg) 

699.24 649.18 699,23 | S412 
Total Non Current Liabilities 

73.40 005,52 973.40 905/52 
(8) | CURRENTLIABILITIES 

Financial liabilities 
i) Borrowings 

912 a2 S746 05 Ota 3,746.95 
i) Lease Viabilities 

419 Bas 449 585 
ih) Trade. Payables 

Dues to: Micro and Simalt cnterprises 
405.29 106-48 AUS.22 

Dues to others 
2 ARE 3B 2, 156:55 2498 38 

ivy Other Currciit Fitiancial Liabilities 
458.08 640.06 458-08 

Other curtent labilitigs 

358.15 220.52 35815 
Short term Provisions 

87.77 308 8} 18797 
Fotal Current Liabilities 

1847.0 4,258:45 1647.70 
Total Equity and Liabilities 

346,692.04 3749494 40,505.19       
PLACE. ALWAR 
DATE : 30-05-2024 

  

  

  

(Vijay Data) 
Managing Director 
DIN: 00286492



  

  

  

LIMTEEO 

BRIE 

248.76 

Gi 

aud. 

Associales “ 
of Plan 18a 

(aM 

Working Capital. Changes 

QD 

1b8? Hs? 

LOR? 19.RF 

SART SS. 

yds LoanssCurrent 

ineother Financial A sschs-Curient 

i) 

(used in) in Investing Activities (B) 
Activities 

Borrowings 

ib 

ia Cash wad (AT BHC) 

12 24 

  
‘The Cast Binw:staientent has been prepared under the iindivect spethed asset out in Indian Accounting Standard (IND-AS-7) stetemeal oCCash Flows, 

ee 

PLACE » ALWAR: 
(Vijay. Data) DATE >: 36-09-2094 

Managing Director 
DIN: 00286492 

 



  

  

ay 

AGGARWAL DATTA & CO. 
CHARTERED ACCOUNTANTS 

  
VASHITHA PLAZA, 2, MANU MARG; ALWAR (RAJ.), Tel. 2337865, 2337230, e-mail: kid@icai.org 
  

Independent Auditor's Report on Audited Standalone Financial Results of the Company for the quarter and year ended March 31, 2024, pursuant to-the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Vijay Solvex Limited 

Opinion 

We have audited the accompanying standalone financial resuits (‘the Statement’) of Vijay Solvex Limited (‘the Company’) for the quarter and year ended March 31, 2024, 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33. of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, as amended: and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting 
Standards (‘Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the 
Act’), read with relevant rules issued there under, and other accounting principles generally accepted in India, of the standalone net profit and other comprehensive 
income and other financial information of the Company for the quarter and year 
ended 31 March 2024, 

asis for Opini 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 
under section 143(10) of the Act. Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our 
report. We are independent: of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (‘the ICAT') together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfitled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
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AGGARWAL DATTA & CO. 
CHARTERED ACCOUNTANTS 

  

VASHITHA PLAZA, 2, MANU MARG, ALWAR (RAJ), Tel. 2337865, 2337230, e-mail: kid@ical.org 
  

believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion. 

ent’s R nsibiliti rthe dalone Financial Resul 

This Statement has been prepared on the basis of the standalone annual financial 
statements. The Company’s. Board of Directors are responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit and:other 
comprehensive income and other financial information of the-Company in accordance 
with the accounting principles generally accepted in India, including Ind AS prescribed 
under Section 133 of the Act, read with relevant rules issued there under and other 
accounting principles generally accepted in India, and in compliance with Regulation’ 33 
of the Listing Regulations, as amended. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions. of the “Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls that were Operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives 4 true and fair view and is free 
from material misstatement, whether due to fraud or error, 

In preparing the Statement, the Board of Directors are: responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern, and using the going concern basis of accounting unless: the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's finaricial 
reporting process, 

  

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole are free from material misstatement, whether due to fraud-or etror,and to issue 
an auditor's report that includes our opinion. Reasonable asstirance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists, Misstatements can arise from 
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VASHITHA PLAZA, 2, MANU MARG, ALWAR {RAI.), Tel..2337865, 2337230, e-mail: kid @icai.org 
  

fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or'the override of internal control, 

  

Obtain an understanding of internal control televant to the audit in order to design 
audit procedures that are appropriate in the circurnstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the 
Company has in place an adequate internal financial controls system and the 
operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Director's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that May: cast. significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to. draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report, However, future events or conditions may cause the 
Company to cease to continue as a going concern; and 

Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represents the underlying transactions 
and events in a manner that achieves fair presentation. 

 



  

AGGARWAL DATTA & CO. 
CHARTERED ACCOUNTANTS 

  
VASHITHA PLAZA, 2, MANU MARG; ALWAR {RAJ.), Tel. 2337865, 2337230, e-mail: kld@icai.org 
  

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a Statement that we have complied with relevant ethical requirements regarding independence, and to communicate..with’ them. all relationships and other matters that may reasonably be thought'to bear on our independence, and where applicable, related safequards. 

Other Matter 

The Statement includes the financial results for the quarter ended 31% March, 2024, being the balancing figures between the audited figures in respect of the full financial year and the published unaudited year to date figures up to the third quarter: of the current financial year, which were limited review by us. 

For Aggarwal Datta & Co. 

  

Place: Alwar 

Date: 30.05.2024 

M. No. 429303 

FRN ~ 024788C 
UDIN: 24424 303@K624 4047 
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Independent Auditor's Report on Consolidated Audited Financial Results of the Company for the quarter and Year ended March 31, 2024, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Vijay Solvex Limited 

Opinion 

We have audited the accompanying consolidated financial results: (‘the Statement’) of Vijay Solvex Limited (‘the Parent Company’) and its associates for the quarter and year ended 31 March 2024, attached herewith, being submitted by the Parent Company pursuant. to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (the Listing Regulations’), 

In our opinion and to the best of our information and according to the explanations given to us and based.on the un-audited financial statement / financial results / financial information of the associates, furnished by the Board of Directors, the aforesaid Statement: 

(i) includes the annual financial results of the following entities: 

Associate Company 

Caps 

Associate 

  

(ii). are presented in. accordance with the requirements of Regulation 33 of the Listing Regulations, as amended? and 

(il) give a true and fair view, in conformity with the applicable Indian Accounting Standards ('Ind.AS') prescribed under Section 133.of the Companies Act, 2013 (‘the Act’) read with relevant rules issued there under, and other accounting principles generally accepted in India, of the net profit and other comprehensive income and other financial information of the Parent Company and its associates for the quarter and year ended 31 March 2024, 
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Basis for Opinion 

We conducted our audit. in accordance with the Standards on Auditing (‘SAs') specified under section 143(10) of the Act. Our responsibilities under those standards are further described in the 
Auditor's. Responsibilities for the Audit. of the Statement. section of our report. We are Independent of the Parent Company and its associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the rules there under, and we have fulfilled our other ethical résponsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and un-audited financial. statement / financial results / financial information of the associates, furnished by the Board of Directors, referred to. in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our Opinion, 

    M 

The Statement has been prepared on the basis of thé consolidated annual financial statements. 
The Parent Company's Board of Directors are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit/loss and other comprehensive income, and other financial information of the Parent Company and its associates in accordance with the accounting principles generally accepted in India, including the Ind AS prescribed under section 133 of the Act, read with relevant: tulas issued there under and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of ‘the Listirig Regulations, as amended. The respective Board of Directors of the Parent Company and its associates are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Parerit Company and its associates and for preventing and detecting frauds and other irregularities: selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and Maintenance of adequate internal financial contrals, that were operating effectively for ensuring the accuracy and completeness. of the accounting 
records, relevant to the preparation and presentation of the Statement that give.a true and fair view and°are free from: material misstatement, whether due to fraud or eétror, which have been used for the purpose of preparation of the Statement by the Directors-of the Parent Company; as aforesaid. 

In preparing the Staternent, the respective Board of Directors of the-Parent Company and.of its associates are responsible for assessing the ability of the Parent Company and its associates. to continue asa going concern, disclosing, as applicable, matters related to. going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Parent Company and its associates or to cease operations,-or has no réalistic alternative but to do so; 

  

BP
 
a
e
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The respective Board of Directors of the Parent Company and of its associates are responsible for overseeing the financial reporting process of the Parent Company and of its associates: 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain Feasonable assurance about whether the Statement asa whole are free from material misstatement, whether due to fraud or error; and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect -a material misstatement, when it exists. Misstatements can arise from fraud or error and are considered material if, individually ar in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the SAs,.we exercise professional Judgment and maintain professional skepticism throughout the audit, We also: 

* Identify and assess. the risks: of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit Procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,.as fraud may involve collusion; forgery, intentional omissions, misrepresentations, 
or the ovetride of internal contral, 

« Obtain an understanding of internal contro! relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, Under section 143(3)i) of the Act, we are also responsible for expressing our opinion on whether the Parent Company has adequate internal financial controls with reference to. financial systems in place and the operating effectiveness of such contrals, 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors, 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Parent 
Company and its associate to continue as a going concern. If weconclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, 
Our conclusions are based on the audit evidence obtained up to the date-of our auditor's 
report. However, future events or ‘conditions may cause the: Parent Company and ‘its associates to cease to continue as a going: concern, : 
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« Evaluate the overall presentation, structure and content. of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions.and events in 
a mariner that achieves fair presentation, 

« Obtain: sufficient appropriate audit evidence regarding the financial results -/ financial 
statements of the Parent Compariy and its associates to express an opinion on the 
Statement. We are responsible for the direction, supervision and performarice of the audit of 
financial information of such entities included in the Statement of which . we -are the 
independent auditors. For the other entities included in the Statement, whose un-audited 
financial statement / financial results / financial information furnished by the Board of 
Directors, the Board of directors remain responsible for the direction, supervision. and 
performance of the unaudited financial results / financial information. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Parent Company and its associates 
included ‘in the Statement of which we are Independent Auditor of Parent Company regarding, 
among other matters, the planned scope and timing of the audit and significant. audit findings, 
including any significant deficiencies in internal control that we identify during our audit: 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate. with ther all 
relationships and.other matters that may reasonably be thought to’ bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33 (8).of the Listing Regulations, to the extent applicable, 

Matt 

The Statement include the unaudited financial results of six (6) associates, whose share of profit 
/ (loss) including other comprehensive income / (loss).of Rs.-(113.24) lakhs and Rs: 39.23 lakhs 
for the quarter ended March 31, 2024 and for the period from April 1, 2023 to March 31, 2024 
respectively, considered. in the Statement.. These unaudited interim financial statement / financial 
results / financial information have been furnished to us by the Board of Directors and our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these associates is based solely on such unaudited financial results / financial 
information. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the financial statement / financial results / financial information 
certified by the Board: of Directors. 

 



  

AGGARWAL DATTA & CO. 
CHARTERED ACCOUNTANTS 

  

VASHITHA PLAZA, 2, MANU MARG, ALWAR (RAI), Tel. 2337865, 2337230, e-mail: kid @icai.org 
  

The Statement includes the results for the quarter ended March 31,. 2024, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year to date consolidated figures up to the third quarter of ‘the ‘current financial year, which were limited review by us. 

For Aggarwal Datta & Co. 

Place: Alwar 

Date: 30.05.2024    
" PNSSihtos 

M. No. 429303 
. FRN ~.024788C 

UDIN: 24429 3038 kazFZ 0127 
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Corporate Identification Number ; L15142RJ1987PLC004232 

Regd. Office.: Bhagwati Sadan, S.D..Marg, ALWAR - 301001 

Factory : Old Industrial Area, Itarana Road, ALWAR -301001 

Date: May 30, 2024 

To, 

_Bombay Stock Exchange Limited 

Corporate Relationship Department, 

1st Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, 

Mumbai-400 001. 

Ref: Security Code - 531069 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 w.r.t. 

Auditor's Report with Unmodified Opinion. 

Dear Sir/Madam, 

pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

declare that the Statutory Auditors of the Company i.e. M/s Aggarwal Datta & Co., 

Chartered Accountants (Firm Registration No. 024788C) have issued the Auditor's 

Report with unmodified opinion on the Audited Standalone and Consolidated 

Financial Results of the Company for the quarter and year ended March 31, 2024. 

You are requested to please take the same on your records. 

Thanking You, 

Yours Faithfully, 

For Vijay Solvex Limited 

\A ~ 

Shanker Kukreja 

Chief Financial Officer 

  

Ph.: (Off.) 0144-2332922, 2332358 * Mob.: 9929103729 « Fax : 0144-2332320, (Works) 2332850, 2332921, 2345405 

Visit us at : www.vijaysolvex.com « E-mail : info@dataoils.com 
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