
DURLAX" 

Date: 13® May, 2025 

To, 

The Manager - Listing Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-I, Block-G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai-400051. 

Dear Sir/Madam, 

Subject: Outcome under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations 2015 (“LODR”) for the Meeting of the Board of Directors of the 

Company held today i.e. 13% May, 2025 

Symbol: DURLAX 

Dear Sir/Ma’am, 

In reference to the captioned subject, the Board of Directors at its meeting held today i.e. on Tuesday, 13® 
May, 2025, had inter-alia, considered and approved the following matters: 

1. FINANCIAL RESULTS: 

‘We hereby enclose the copy of the Annual Audited Standalone financial results for the half year and 
year ended on 31st March, 2025 along with Auditors’ Report as approved by the Board of Directors of 
the Company, as per “Annexure-A”. 

In compliance with Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 ("LODR 

Regulations"), the Company hereby declares that M/s. N.K. Mittal & Associates (FRN: 113281W), 
Chartered Accountants, Statutory Auditor of the Company, have issued the Audit Report with an 
unmodified opinion on the Audited Annual Financial statement and/or results for the half year and 
year ended on 31* March, 2025. 

2. UTILIZATION OF ISSUE PROCEEDS: 

Pursuant to NSE circular Ref No: NSE/CML/2024/23 dated 5th September, 2024 a certificate 

indicating that the utilisation of the issue proceeds issued by Statutory Auditor specifying the object 
wise amount as disclosed in the Prospectus for Initial Public Offer dated 21°' June, 2024 as per the 
format prescribed in “Annexure-B” is annexed with the financial results of the Company which is duly 
reviewed by the Audit Committee and approved by the Board. 

3. STATEMENT OF DEVIATION OR VARIATION: 

Pursuant to Regulation 32 of the SEBI (LODR) Regulations, 2015, we hereby confirm that there are no 

deviation(s) or variation(s) in the use of proceeds from the objects stated in the Prospectus for Initial 

Public Offer dated 21 June, 2024 dated o03rd October, 2024 which is duly reviewed by the Audit 

Committee and approved by the Board, as enclosed herewith as “Annexure-C”. 

Durlax Top Surface Ltd. Unit No. 1601, 16th Floor, Synergy Business Park, Bnd, 
n(E), Mumbai - 400063 

Factory Address : Survey 557/2 & 558/1, Village: Moti Tarr 

ani Industrial Estate, S wadi, Off Nagar Road 

aluka: Pardi, Distric Isad, Vapi - 396193, Gujarat. 
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DURLAX" 

Further, pursuant to SEBI Circular SEBVHO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 

read with relevant circulars issued by stock exchanges in this regard, the following disclosures are being 
made: 

A. Financial Results — Enclosed 
B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, qualified 
institutions placement etc. — Enclosed 
C. Disclosure of outstanding default on loans and debt securities — Not Applicable 
D. Disclosure of related party transactions — Not Applicable 
E. Statement on impact of audit qualifications (for audit report with modified opinion) submitted along- 
with annual audited financial results (applicable only for annual filing i.e., 4th quarter) — Not Applicable 

The meeting of the Board of Directors commenced at 02.00 P.M. and concluded at 05:30 P.M. 

This is for your kind information and record. 

Thanking you 

For DURLAX TOP SURFACE LIMITED 

Komal Birla 

Compliance Officer & Company Secretary 

Durlax Top Surface Ltd.: Unit No. 1601, 16th Floor, Synergy Business Park, Bhd. Virwani Industrial Estate, Sahak 
Ge on(E), Mu - 400063 

Factory Address : Survey No 557/2 & 1, Village: Moti Tambadi, Taluka: Pardi, District: Valsad, Vapi - 396193, Gujarat. 

wadi, Off Nagar Re 
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ANNEXURE-A



N. K. MITTAL & ASSOCIATES 
INDIA CHARTERED ACCOUNTANTS 

Office No. 620, 6th Floor, Pearl Plaza, Opp. Andheri Railway Station, Andheri (West), Mumbai — 400 058. 

Tel : (+91) 98926 40589 / (+91) 98924 12486 | Email : nkm@nkmittal.com / nkmittalandassociates@gmail.com | www.nkmittal.com 

CA (Dr.) N. K. Mittal m.com., Fca, LLB., e-M.B.A., Ph.D. CA Ankush Mittal 8.com., FcA, ACS, Grad CWA, LL8. 

Independent Auditors’ Report on Audited Standalone Half Yearly Financial Results and Year to Date Results of the 

Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

INDEPENDENT AUDITOR’S REPORT 

To 

The Board of Directors of 

Durlax Top Surface Limited 

(Formerly known as Durlax India Private Limited) 

Report on Audit of Standalone Financial Results 

Opinion 

‘We have audited the accompanying statement of audited standalone half yearly financial results of Durlax Top Surface 

Limited (“the Company”) for the Half year ended 31 March 2025 and the year-to-date results for the period from April 1, 

2024 to March 31, 2025 together with the notes thereon (“the Statement”), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii.  give a true and fair view in conformity with the applicable Accounting Standards and other accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and 

its profit and its cash flow for the year ended on that date. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act 

(SAs). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 

Standalone Financial Result section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of Standalone Annual Financial Statements. The Board of Directors of the 

Company is responsible for the preparation and presentation of the statement that gives a true and fair view of the Net 

Profit and other financial information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. 



This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for the safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation, and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors is responsible for assessing the Company’s ability to continue as a going 

concern, disclosing, as applicable, matters related to going concemed, and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease operations or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material 

misstatement, whether due to fraud or error and to issue an auditor’s report that includes our opinion. Reasonable assurance 

is a high level of assurance but is not a guarantee that an audit conducted in accordance with SA’s will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls with reference to financial statements in 

place and the operating effectiveness of such control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Director’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure, and content of the standalone financial results, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a manner that achieves 

fair presentation. 



‘We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 

audit. 

‘We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 

to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The statement includes the result for the six-month ended March 31, 2025, being the balancing figure between audited 

figures in respect of the full financial year and the published unaudited year to date figures up to the end of September of 

the current financial year, which were subjected to limited reviewed by us, as required under the Listing Regulations. 

For N K Mittal & Associates 

Chartered Accountants 

Firm Registration No: 113281W 

NGt 
CA (Dr.) N K Mittal 
(Partner) 

Membership No: 046785 

UDIN: 25046785BMIHUB9427 

Place: Mumbai 

Date: 13® May, 2025 

(End of Audit Report)



DURLAX® 
DURLAX TOP SURFACE LIMITED 

(Formerly Known as Durlax India Private Limited) 
CIN: L74999MH2010PLC202712 

Registered Office : Unit No 1601, 16th Floor, Synergy Buisness Park Premises Co-op Soc Ltd, Goregoan East, Mumbai 400063 

Statement of Audited Standalone Profit & Loss for the Half Year and Year Ended 31st March, 2025 

(Rs. In Lakhs execpt EPS) 

Six Months ended Year Ended 

31.03.2025 | 30.09.24 | 31.03.2024 | 31.03.2025 | 31.03.2024 

PARTICULARS (Audited) | (Unaudited) | (Audited) (Audited) (Audited) 

1[Revenue from operation 6,322.20 5,943.05 5,215.84 12,265.25 9,076.42 

2[Other Income 
213.39 337 458 21676 7.51 

3[Total Revenue (1+2) 6,535.59 5,946.42 521126  12,482.01 9,083.93 

4|Expenses 

Cost of materials consumed 
4,858.23 4,985.14 4,807.91 9,803.38 7,447.64 

Purchases of stock i trade 
- 3 , . = 

Changes in inventories of finished goods, work in progress 213.82 -227.03 726.14 1321 32954 

and stock in trade 
R 

Employee benefit expenses 
135.28 96.02 107.41 23130 169.79 

Finance costs 
17327 201.27 229.27 37454 378.59 

Depreciation and amortisation expenses 135.88 109.55 118.95 245.43 22377 

Other expenses 
479.10 364.75 392.19 843.85 685.01 

Total Expenses 
5,995.58 5,489.72 4,929.60|  11,485.29 8,575.26 

S[Profit/ (Loss) before Exceptional Items, Prior Period & Tax (3-4) 540.02 456.70 281.67 996.72 508.68 

6[Prior Period tems 
- - 96.40 - 96.40 

7|profit/ (Loss) before Exceptional Items & Tax (5-6) 540.02 456.70 185.27 996.72 412.28 

8[Exceptional items 
- - - 

5| profit/ (Loss) before Extraordinary items & Tax (7-8) 540.02 456.70 185.27 996.72 412.28 

10|Extraordinary Items 
- = = i - 

12[pofit / (loss) before tax (9-10) 
540.02 456.70 185.27 996.72 412.28 

12| Tax expenses 
) Provision for current tax 

14015 119.20 13.00 25935 13.00 

) Provision for tax previous years 
- - - - - 

<) Deferred tax 
097 232 182 1229 -0.06 

Total tax expenses (Net) 
130.18 116.88 1118 247.06 12.94 

13|Net Profit / (loss) after tax from ordinary activities (11-12) 409.83 339.82 174.09 749.66 399.34 

14| profit / (loss) from discontinuing operations 
- - - - - 

15| Tax expenses on discontinuing operations 
- - - - - 

16]Profit / (loss) from discontinuing operations after tax (14-15) - - - - - 

17|Net Profit / (loss) for the period (13+16) 409.83 339.82 174.09 749.66 399.34 

18|Paid up equity share capital (face Value of Rs. 10 each) 1,662.77 1,662.77 1,202.77 1,662.77 1,242.77 

29| Reserve excluding Revaluation Reserves as per balance sheet of 

previous accounting year 
NA NA NA 4,105.65 919.99 

20|Earnings Per Share ( of Rs. 10/- each) 

2) Basic (in Rs) 
246 232 1.40 479 321 

b) Diluted (in Rs) 
246 232 1.40 479 321 

Notes : 

1 The above said financial results were reviewed by the Audit Committee and approved by the Board of Directors at their Meeting held on Tuesday, 13th May, 

2025 

2 As required under Regulation 33 of the SEBI(LODR) Regulation, 2015, the Statutory Auditors of the Company have Issued Limited Review Report on the aforesaid 

Audited Financial Results for the half year and year ended 31st March, 2025, ‘which was also taken on record by the Audit Committee and Board at their meeting held 

on Tuesday, 13th May, 2025. The report does not have any impact on the -foresaid financial results which needs any explanation by the Board. 

3 Figures for the previous period have been regrouped or rearranged wherever necessary. 

Durlax Top Surface Ltd.: Unit No. 1601, 16th Floor, ‘Synergy Business Park, Bhd. Virwani Industrial Estate, Sahakarwadi, Off Vishweshwar Nagar Road, 

Goregaon (E), Mumbai - 400063. ' 

Factory Address : Survey No 557/2 & 558/1, Village: Moti Tambadi, Taluka: Pardi, District: Valsad, Vapi - 396193, Gujarat. 

+91-22-61560000 info@duriaindia.com www.durlax.com CIN No - L74999MH2010PLC202712 



DURLAX" 
4 As per MCA Notification dated 16th February, 2015 Companies whose shiare are listed on SME exchange as referred to in Chapter X8 of SEBI (lssue of Capital and 

Disclosure Requirements) Regulations, 2009, are exempted from the compulsory requirement of adoption of IND-AS, as the company is covered under the exempted 

category, it has not adopted IND-AS for preparation of Financial Results. 

5 The Company has made an intial public offer (IPO) of 60,00,000 (Fresh Issue : 42,00,000 & OFS : 18,00,000) number of Equity Shares of face value of Rs. 10/- each fully 

paid up for cash at 2 price of Rs. 68/- each (including share premium of Rs. 58/- each). The Equity shares of the Company got listed on NSE Emerge platform on June 26 

& The company operated in one segment (i.e,, Top Solid Surface Sheet) , hence no separate segment reporting s given- 

7 Statement of Assets and Liabilities along with Cash Flow Statement as on 31st March, 2025 is enclosed herewith. 

& The Figures for the half year ended March 31, 2025 and corresponding half year ended March 31, 2024 are the balancing figures between the audited 

figures in respect of the ful financial year and the year to date figures up to the half year ended of the respective financial year. 

9 £PS for the respective periods have been calculated based on the weighted average number of shares outstanding for the said period. 

10 The Aforesaid Unaudited Financial results will be uploaded on the Company's website www.durlax.com and will also be available on the website of NSE Limited for 

benefit of Shareholders and Investors. 

Mr. Shravan Suthar 

Managing Director 

DIN : 02985316 

Place : Mumbai 

Date : 13.05.2025 

Durlax Top Surface Ltd.: Unit No. 1601, 16th Floor, Synergy Business Park, Bhd. Virwani Industrial Estate, Sahakarwadi, Off Vishweshwar Nagar Road, 

Goregaon (E), Mumbai - 400063. 

Factory Address : Survey No 557/2 & 558/1, Village: Moti Tambadi, Taluka: Pardi, District: Valsad, Vapi - 396193, Gujarat. 

+91-22-61560000 info@durlaxindia.com www.durlax.com CIN No - L74999MH2010PLC202712 



DURLAX® 
DURLAX TOP SURFACE LIMITED 

(Formerly Known as Durlax India Private Limited) 

CIN: L74999MH2010PLC202712 

Audited Standalone Balance Sheet for the Year Ended 31st March, 2025 

(Rs in Lakhs) 

Asat31.03.2025 As at 31.03.2024 

PARTICULARS (Audited) (Audited) 

| EQUITY AND LIABILITIES : 
1 SHAREHOLDER'S FUNDS : 

a) Share Capital 1,662.77 1,242.77 

b) Reserves & Surplus 4,105.65 919.99 
5,768.42 2,162.76 

Non current 
a) Long Term Borrowings 667.11 2,070.88 

b) Deffered Tax Liabilities (net) 62.56 74.86 

) Other long term liabilities - - 
729.67 2,185.74 

Current liabilities 
a) Short Term Borrowings 3,916.56 3,999.83 

b) Trade Payable 
i, Dues to Micro, Small & Medium Enterprises a 

ji.  Duesto Others 82139 2,141.07 

c) Othercurrent liabilities 
110.53 92.79 

d) Short Term Provisions 
13137 11.32 

4,979.85 6,245.01 

TOTALRS 11,477.93 10,553.51 

ASSETS 

Il Non Current Assets 
a) Property, Plant & Equipment : 

i)  Tangible Assets 
1,839.43 2,032.94 

i) Intangible Assets 
2.03 1.99 

jii) Capital Work in progress 
1,841.47 2,034.93 

b) Non Current Investments 
- 47.52 

c) LongTerm Loans & Advances 
25.86 12.85 

d) Other Non Current Assets 
382.14 75.72 

) Deffered Tax Assets . B 
408.00 136.09 

Current Assets 

a) Current Investment 
47.52 - 

b) Inventories 
4,993.90 4,930.31 

¢) Trade Receivables 
3,503.40 3,008.77 

d) Cash & Bank Balances 
11538 122.60 

e) Short Terms Loans & Advances 
14.27 13.96 

f) Other Current Assets 
554.00 306.84 

9,228.46 8,382.48 

TOTALRS 11,477.93 10,553.51 

For: rface Limited 

Mr. Shravan Suthar 
Managing Director 
DIN : 02985316 

Place : Mumbai 

Date : 13.05.2025 

Durlax Top Surface Ltd.: Unit No. 1601, 16th Floor, Synergy Business Park, Bhd. Virwani Industrial Estate, Sahakarwadi, Off Vi . 3 , Bhd. 3 A ishweshws 

Goregaon (E), Mumbai - 400063. resie agenady 
Factory Address : Survey No 557/2 & 558/1, Village: Moti Tambadi, Taluka: Pardi, 

+91-22-61560000 B info@durlaxindia.com 

District: Valsad, Vapi - 396193, Gujarat. 

www.durlax.com CIN No - L74999MH2010PLC202712



DURLAX" 
[DURLAX TOP SURFACE LIMITED 
(Formerly Known as Durlax India Private Limited) 
CIN: L74999MH2010PLC202712 
|Audited Standalone Cash Flow Statement for the Year Ended 31st March 2025 

(Rs. In Lakhs) 

Particulars ‘As at March 31, 2025 ‘As at March 31, 2024 
(Audited) (Audited) 

|A. CASH FLOW FROM OPERATING ACTIVITIES 

Nt Profit / (Loss) before tax as per Statement of Profit and Loss 996.72 41228 

[Adjusted for 
Depreciation 20543 32017 

Interest Expeses 335.04 580.47 336.03 656.20 
1,577.19 1,068.48 

[Operating Profit / Loss before Working Capital Changes 1,577.19 1,068.48 

changes in Working Capital 
[Adjusted for increase / decrease in operating Assets : 
(Increase)/Decrease in Trade and Other Receivables -494.63 -1,421.51 

(Increase)/Decrease in Short Term Loans and Advances & Other Current Assel 24747 -201.05 

(Increase)/Decrease in Long Term Loans and Advances -13.00 - 

(Increase)/Decrease in Non Current Asset 450 4.40 

(Increase)/Decrease in Inventories 6359 -1,082.10 

|Adiusted for increase / decrease in operating Liabilities : 
Increase/(Decrease) in Trade and Other Payables -1,319.68 58.97 

Increase/(Decrease) in Other Current Liability 17.74 -82.81 

Increase/(Decrease) in long-term liabilities - 317 

Cash Generated from / (used in) Operations 2,116.13 2,727.27 

Tax Paid / (Refund) 13931 -1.68 

[Net Cash from Operating Activities -678.25 -1,660.47 

8. CASH FLOW FROM INVESTING ACTIVITIES 
Investment in shares . 

FD Placed -301.60 2430 

Purchase of Fixed Assets -51.96 31132 

INon Current Investment -47.52 -47.52 

Current Investment 47.52 

Sale of Fixed Assets - 
-353.57 -383.14 

[Net Cash generated / (used in) Investing Activities -353.57 -383.14 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Issue of Shares 420.00 270 

Premium Received on issue of shares. 2,436.00 5.40 

Loan Given -1,487.04 2,379.77 

Interest received on loan given -335.04 -336.03 
2,051.84 

[Net Cash from Financing Activities 1,033.92 2,051.84 

Net Increase/ (Decrease) in Cash and Cash Equivalents 2.10 823 

Opening Balance of Cash and Cash Equivalents 12.20 3.97 

Closing Balance of Cash and Cash Equivalents 14.30 12.20 

For : Durlax Tog Surface Limited 

Mir. Shravan Suthar 
Managing Director 
DIN : 02985316 

Place : Mumbai 
:13.05.2025 

Durlax Top Surface Ltd.: Unit No. 1601, 16th Floor, Synergy Business Park, Bhd. Virwani Industrial Estate, Sahakarwadi, Off Vishweshwar Nagar Road, 
Goregaon (E), Mumbai - 400063. 

Factory Address : Survey No 557/2 & 558/1, Village: Moti Tambadi, Taluka: Pardi, District: Valsad, Vapi - 396193, Gujarat. 

+01-22.61560000 ) info@durlaxingiacom @ www.duriax.com CIN No - L74999MH2010PLC202712 
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N. K. MITTAL & ASSOCIATES 
INDIA CHARTERED ACCOUNTANTS 

Office No. 620, 6th Floor, Pearl Plaza, Opp. Andheri Railway Station, Andheri (West), Mumbai — 400 058. 

Tel : (+91) 98926 40589 / (+91) 98924 12486 | Email : nkm@nkmittal.com / nkmittalandassociates@gmail.com | www.nkmittal.com 

CA (Dr.) N. K. Mittal m.com., Fca, LLB., e-M.B.A,, Ph.D. CA Ankush Mittal s.com., Fca, Acs, Grad CWA, LLB. 

To, 

The Board of Directors 

Durlax Top Surface Limited, 

CIN : L74999MH2010PLC202712 

Reg office : Unit No 1601 16th Floor 

Synergy Business Park Premises Coop Society Ltd, 

Bhd Virwani Industrial Estate Sahakarwadi 

Off Vishweshwar Nagar Road, Goregaon East, 

Mumbai, Maharashtra, India, 400063 

Subject: Certificate of Utilization of Funds raised through IPO 

On the basis of verification and examination of books of accounts of DURLAX TOP SURFACE LIMITED (“the Company") and 

as per information and explanations provides to us by the Company, we certify that the Company had utilized of proceeds raised 

from the equity shares through IPO for the purpose of objects as stated in Prospectus dated September 30, 2023 issued by the 

Company. 

Objects as stated in Estimated/ Proposed | Actual Utilisation in Balance Unutilized Deviation if any 

the Prospectus Utilisation Amount in | INR Amount 

INR 

To part finance the 23,72,23,705 23,72,23,705 - 

requirement of 

‘Working Capital 

General corporate - - - 

purposes 

Issue Expenses 4,83,76,295 4,83,76,295 - 

Total 28,56,00,000 28,56,00,000 - 

For N K Mittal & Associates 

Chartered Accountants 

Fim Registration Number: 113281W 

NG 
CA (Dr.) NK Mittal 
(Partner) 

Membership Number: 046785 

‘UDIN: 25046785BMIHUC7102 

Place: Mumbai 

Date: 13® May, 2025.
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DURLAX" 
Dated: 13.05.2024 

To, 

The Manager - Listing Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C-I, Block-G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai-400051 

NSE SCRIP Code: DURLAX 

Subject: Statement of deviation or variation in the use of proceeds of Initial Public Offering 

under Regulation 32 of SEBI (LODR) Regulations, 2015. 

Dear Sir, 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby confirm that there is no deviation or variation in the use of 

proceeds, from the objects stated in the prospectus for Initial Public Offering. 

Further, the proceeds of the issue will be utilized for the purpose as stated in the prospectus 

of the company dated 30t September 2023 

In terms of SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019, please find 

enclosed herewith the Statement of deviation(s) or variation(s) for during the 4nd Quarter 

ended 315t March 2025, as disclosed in the object clause 

Kindly take the above information on your records. 

Shravan Suthar 

Managing Director 

DIN: 02985316 

Durlax Top Surface Ltd.: Unit No. 1601, 16th Floor, Synergy Business Park, Bhd. Virwani Industrial Estate, Sahakarwadi, Off Vishweshwar Nagar Road, 
Goregaon (E), Mumbai - 400063. 

Factory Address : Survey No 557/2 & 558/1, Village: Moti Tambadi, Taluka: Pardi, District: Valsad, Vapi - 396193, Gujarat. 

+91-22-61560000 B info@duriaxindia.com www.durlax.com CIN No - L74999MH2010PLC202712 
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DURLAX® 
Statement of Deviation / Variation in utilisation of funds raised 
Name of listed entity — Durlax Top Surface Limited 

Mode of Fund Raising | [ Public Issues 

Issue Opening Date-19" June, 2024 
Issue Closing Date- 21* June 2024 
Date of allotment of Equity Shares:24™ June 2024 
Date of Listing — 26™ June, 2024 
Amount Raised-Rs. 2856 (Rs in Lakhs) 
Report filed for Quarter/Half Year ended — 31 March 2025 

Monitoring Agency \ ‘ Not applicable 

[ Monitoring Agency Name, if applicable 

Is there a Deviation / Variation in use of No 

fundsraised 
If yes, whether the same is pursuant to change in terms of a contract or objects, which was 
approved by 
the shareholders -~ No 
f Yes, Date of shareholder Approval — NA 
Explanation for the Deviation / Variation -.NA 

‘Comments of the Audit Committee after review — No Comment 

‘Comments of the auditors, if any — No Comment 

Objects for which funds have been raised and where there has been a deviation, in the following table 

(Rs in Lakhs) 
Original Modified Original Modified Funds Funds to be Amount of | Remarks 

Object Object, if | Allocation allocation, if | Utilised till | utilised inthe | Deviation/v | if any 

any any 31" March | F.Y.2025-26 a riation for 
,2025 thequarter 

according to 
applicable 
object 

To finance the | Not NIL Not NIL Nil No deviati 

Capital Applicable Applicable Nil ons 
Expenditure for 
purchase of 
fagade 
Structural 
Equipments 

To part finance | Not Rs.2372.24 Not Rs.2372.24 | Nil il 

the requirement| applicable Applicable 
of Working 
Capital 

General Not NIL Not Rs. Nil Nil 

corporate Applicable applicable 
purposes 
Issue expenses | Not Rs.483.76 Not Rs.483.76 | Nil Nil 

Applicable applicable 

ofS§ignatory — Shravan Sutha) 
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& 

ing\Director * Designation — Managi 

Durlax Top Surface Ltd.: Unit No. 1601, 16th Floor, Synergy Business Park, Bhd. Virwani Industrial Estate, Sahakarwadi, Off Vishweshwar Nagar Road, 
Goregaon (E), Mumbai - 400063. 

Factory Address : Survey No 557/2 & 558/1, Village: Moti Tambadi, Taluka: Pardi, District: Valsad, Vapi - 396193, Gujarat. 

+91-2261560000 [ info@duriaxindia.com www.durlax.com CIN No - L74999MH2010PLC202712 
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