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April 30, 2025 
 

BSE Limited 
Corporate Services Department 
Phiroze Jeejeeboy Towers 
Dalal Street, Mumbai-400 001 
 
Scrip Symbol: QUINT 
Scrip Code: 539515 
 
Subject:  Outcome of the Board Meeting held on April 30, 2025 
 
Reference: Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
In terms of Regulation 30 read with Schedule III of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing 
Regulations”), as amended, we wish to inform you that the Board of Directors of the Company 
in its meeting held on Wednesday, April 30, 2025, commenced at 03:00 p.m. (IST) and 
concluded at 05:22 p.m. (IST), inter-alia considered and approved: 
 
1. the Audited Financial Results (Standalone and Consolidated) of the Company, for the 

quarter and financial year ended March 31, 2025. In this regard, please find enclosed the 
financial results accompanied with the Report of the Auditors thereon and the declaration 
in respect of Audit Reports with unmodified opinion for the financial year 2024-2025, 
marked as Annexure-A. 
 

2. on recommendation of Nomination and Remuneration Committee and subject to 
approval of the Members in the ensuing Annual General Meeting, reappointment of Mr. 
Raghav Bahl (DIN: 00015280) and Mr. Mohan Lal Jain (DIN: 00063240), Directors of the 
Company, liable to retire by rotation at the ensuing Annual General Meeting (“AGM”). 

 
3. on recommendation of Nomination and Remuneration Committee and subject to 

approval of the Members in the ensuing Annual General Meeting, re-appointment of Ms. 
Ritu Kapur (DIN: 00015423), as the Managing Director and Chief Executive Officer of the 
Company for a further period of 3 (three) years commencing from February 19, 2026, to 
February 18, 2029. 

 
4. on recommendation of Audit Committee and subject to approval of the Members in the 

ensuing Annual General Meeting, appointment of M/s. Rashi Sehgal & Associates, 
Practicing Company Secretaries (Firm registration number: S2010DE142900) as 
Secretarial Auditor of the Company for a period of five consecutive years commencing 
from Financial Year 2025-2026 till Financial Year 2029-2030. 
 

5. on recommendation of Audit Committee, re-appointment of M/s Sandeep R Sharma & 
Co., Chartered Accountants, as the Internal Auditor of the Company for the Financial Year 
2025-2026.  
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6. director’s report along with relevant annexures for the Financial Year 2024-2025. 
 

7. an enabling resolution for raising capital by way of issuance of equity shares and/or equity 
linked securities by way of Qualified Institutions Placement (QIP) for an aggregate amount 
not exceeding Rs. 250 crore (Rupees Two Hundred and Fifty Crore only), in one or more 
tranches, subject to the approval of the Members in the ensuing Annual General Meeting 
and Regulatory Authority (if any). 

 
8. admission and listing of Equity shares of the Company on National Stock Exchange of India 

Limited, subject to the receipt of necessary approvals from the Stock Exchange(s) and the 
regulatory authorities, as applicable. 
 

9. revision and adoption of policies and code of conduct applicable to the Company.  
 

Pursuant to the Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, the 
disclosure of specified information in respect of abovementioned event is annexed hereto and 
marked as Annexure-B. 
 
This intimation will also be hosted on the website of the Company i.e. www.quintdigital.in. We 
request you to take the above information on record. 
 
Yours sincerely 
For Quint Digital Limited 
 
 
 
 
Tarun Belwal 
Company Secretary & Compliance Officer 
M.No: A39190 
 
Encl: As above 
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quint 

http://www.quintdigital.in/
mailto:cs@thequint.com
http://www.quintdigital.in/


Annexure-A

S.N. Dhawan & CO LLP 
Chartered Accountants 

2"" Floor, 
51-52, Udyog Vihar Phase IV, 
Gurugram-122016, 
Haryana,lndia 

Tel: +91 124 481 4444 

Independent Auditor's Report on the Standalone Financial Results of Quint Digital Limited, 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Directors of 
Quint Digital Limited (formerly Quint Digital Media Limited) 

Opinion 

We have audited the standalone financial results of Quint Digital Limited (formerly Quint Digital Media 
Limited) ("the Company") for the year ended March 31, 2025 included in the accompanying Statement 
of 'Standalone Financial R(j)sults for the quarter and year ended March 31, 2025' ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations "). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ii. give a true and fair view in conformity with the applicable Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 ("the Act") and other accounting principles generally 
accepted in India, of the net profit and total comprehensive loss and other financial information of 
the Company for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit of the standalone financial results in accordance with the Standards on Auditing 
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion on the standalone financial results. 

Responsibilities of Management and Those Charged with Governance for the StandalQne 
Financial Results 

These standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors is responsible for the preparation and presentation of 
these standalone financial results that give a true and fair view of the net profit and total comprehensive 
loss and other financial information of the Company in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
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financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Management and Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to standalone financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our Auditor's Report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal financial controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bea~ dependence, and where applicable, related 
safeguards. ~ ~': •!''~AN '½'q\\ 
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Other matters 

1. The standalone financial results include the results for the quarter ended March 31, 2025 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. 

2. The comparative financial information of the Company for the corresponding quarter ended March 
31, 2024 and the year ended March 31, 2024, were audited by the predecessor auditor who 
expressed unmodified opinion on those financial information vide their report dated May 30, 2024. 

Our opinion on the standalone financial results is not modified in respect of the above matters. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Rajeev Kumar Saxena 

Place: Noida 
Date: April 30, 2025 



Quint Digital Limited 
(Formerly Quint Digital Media Limited) 

CIN: L63122DL 1985PLC373314 
Registered Office: 403 Prabhat Klran, 17, Rajendra Place, Delhl-110008 

Website : www .qulntdlgltal.in ; E mall : cs@thequlnt.com ; Telephone: +9111 45142374 

Statement of Standalone Financial results for the quarter and year ended March 31, 2025 

Particulars 
March 31, 2025 
(Un-audited) 

(Refer note 17) 

Income 
R~venue from operations 21 ,469 
Other income 71,789 
Total Income 93,258 

Expenses 
Employ"" uHrtHfils expenses 23,034 
Finance costs 45,977 
Deprec1at10n and amortization expense 2,887 
Impairment loss on financial assets 135 
Other expenses 17,829 
Total expenses 89,862 

Profit/ (loss) before exceptional items and tax 3,396 

Exceptional items (refer note 18) 6,345 

Profit /(loss) before tax (2,949) 

Tax expenses 
(a) Current tax (5,853) 
(b) Deferred tax charge/ (credit) 4,739 
lie) Tax adiustment of earlier vears . 
Profit / {loss) for the period / vear 11 ,835) 

Other comprehensive Income 
ltE\ms that will not be reclassified to profit or loss 
- Remeasurement of the defined benefit plan (152) 
- Income tax relating to above item 39 
- Changes in the fair value of equity investment at (287,789) 
fair value through other comprehensive income 
(FVTOCI) 
- Income tax relatino to above item 72,437 
Other comprehensive lncome/(loss) for the (215,465) 
IPer lod/vear 

Total comprehensive Income/ (loss) for the (217,300) 
period/ year/ (Comprising Profit/ (loss) and Other 
Comprehensive Income I (loss) for the 
period/year) 

Paid up equity share capital 
(Face value or Rs. 10 per share) 

Other equity 

Earnings per equity sharo (par value Rs.10 each) 
(not annualised for quarters) 
Basic earning per share (Rs.) (0.04) 
Diluted earning per share (Rs.) (0.04) 

(See accompanying notes to the standalone financial 
results) 

Place: Noida 
Date: April 30, 2025 

Quarter ended 
December 31, 2024 

(Un-audited) 
(Refer note 12) 

27,298 
165,430 
192,728 

21,514 
61,721 

2,939 
. 

18,738 
104,912 

87,816 

19 

87,797 

1,608 
(4,705) 

851 
90,043 

(336) 
84 

408,753 

1102,883) 
305,618 

395,661 

1.91 
1.90 

/Amounts in Rs. thousands rounded off unless stated otherwise) 
Year ended 

March 31, 2024 March 31, 2025 March 31, 2024 
(Un-audited) (Audited) (Audited) 

(Refer note 12 and (Refer note 12) 
17) 

84.465 108,714 
85,730 407,390 

170,195 51 6,104 

21,346 107,452 
38,062 206,161 
21,299 14,020 

. 135 
42,763 78,952 

123,470 406,720 

46,725 109,384 

220 123,494 

46,505 (14,110) 

(461) . 
17,116 (30,311) 

239 851 
29,611 15,350 

679 (142) 
(345) 36 

137,073 (170,173) 

134,501) 42,833 
102,906 (127,446) 

132,517 (112,096) 

471,570 

2,530,672 

0.63 0.33 
0.62 0.32 

For and on behalf of the Board of Directors of 
Quint Dig ital Lim ited 

Parshotam Dass Agarwa 
Chairman 
DIN 00063017 

332,316 
411,207 
743,523 

100,5;j1 
107,172 
105,762 

1,250 
122.404 
437,119 

306,404 

(189,894) 

496,298 

71,535 
34,689 

268 
389,806 

270 
(68) 

137,073 

(34 501) 
102,774 

492,580 

470,928 

2,645,101 

8.28 
8.21 
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Statement of Standalone Assets and liabilities 

Particulars 
(Amounts in Rs thousands rounded off unless stated otherwise) 

As at As at 
31 March, 2025 31 March, 2024 

Audited Audited 
(Refer note 12) 

ASSETS 

Non-current assets 
Property, plant and equipment 7,856 12,604 
Right of use asset 1,585 12,863 
Intangible assets 1 115,096 
Intangible assets under development . 382 
Financial assets 

Investments 2,213,800 1,306,322 
Other financial assets . 37,480 

Deferred tax assets (net) 24,597 . 
Non-current tax assets (net) 34,776 20,273 
Other non-current assets 5,541 3,910 
Total non-current assets 2,288,156 1,508,930 

Current assets 
Financial assets 

Investments 2,182,624 2,385,134 
Trade receivables 18,997 66,432 
Cash and cash equivalents 4,873 59,325 
Loans - 785,600 
Other financial assets 83,762 610,546 

Other current assets 5,215 10,956 
Total current assets 2,295,471 3,917,993 
Total assets 4 583,627 5,426,923 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 471,570 470,928 
Other eauitv 2,530,672 2,645 181 
Total eQulty 3,002,242 3,116,109 
Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 355,849 518,414 
Lease liabilities - 2,555 

Deferred tax liabilities (net) - 48,583 
Provisions 2,854 4,102 
Total non-current liabilities 358,703 573,654 

Current liabilities 
Financial liabilities 

Borrowings 1,170,357 1,662,049 
Lease liabilities 2,162 11,761 
Trade payables 
- Total outstanding dues of micro enterprises and small enterprises 4,885 7,186 

- Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

9,368 18,193 

Other financial liabilities 24,693 20,340 
Other current liabilities 9,885 15,581 
Provisions 1.332 2,050 
Total current liabilities 1,222,682 1,737,160 
Total liabilities 1,581,385 2,310,814 
Total equity and liabilities 4 583 627 5,426,923 

For and on behalf of the Board of Directors of 
Quint Digital Limited 

Place: Neida 
Date: April 30, 2025 
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Statement of Standalone Cash Flows 

(Amounls In Rs. thousands rounded off, unless stated otherwise) 

Particulars For the year ended For tho year anded 
31 March, 2025 31 March, 2024 

Audited Audited 

A. Cash flows from operating activities 
(Refer note 12) 

Profit/ (loss) before tax (14,110) 496,298 
Adjustments for: 
Depreciation and amortization expense 14,020 105,762 
Profit on sale of property, plant and equipment (178) (661) 
Impairment of video cost (refer note 9) 115.469 
Interest income (123,788) (97,233) 
Unwinding of discount on security deposit (389) (369) 
Interest expense on borrowings 205,540 105,810 
Interest expense on lease liabilities 621 1,362 
Loss on termination of lease liabilities 730 
Unrealized exchange loss (net) 89 126 
Impairment loss on financial assets 135 1,250 
Short term capital gain on sale of Investments (AIF) (148) (771) 
Llabllitles/provlslons no longer required written back (191,699) 
Employee share based payment (2,463) 10,640 
Profit from sale of investments (277,390) (146,770) 
Fair value gains on financial assets (net) 12 om (165 167) 
Operating profit before working capital changes (83,879) 118,578 
Movement in financial assets non current 4,347 (1,010) 
Movement in financial assets current (4,316) 13,408 
Movement in other non current assets (1,773) 863 
Movement In long term provision (1,248) (1,810) 
Movement in short term provision (718) 108 
Movement in other current assets 5,741 2,602 
Movement in trade receivables 47,210 62,302 
Movement in trade payables (11,124) 406 
Movement In other financial liabilities (1 ,779) (917) 
Movement in other current llabilities (5696) 6063 
Cash generated from operations (53,235) 200,593 
Income tax paid (net of refund) (15,354' (83,026) 
Net cash aenerated from ooeratlna activities (Al (68 5891 117 567 

B, Cash flows from Investing activities 
Purchase of property, plant and equipment and Intangible assets 
(Including intangible assets under development) 

(359) (94,047) 

Proceeds from sale of property, plant and equipment 530 1,200 
Fixed deposit matured/(made) during the year 357,735 (35,106) 
Loan received back from / (given to) related parties 785,600 (606,800) 
Proceeds from sale of slake In subsidiary 715,793 549,353 
Investments made in subsidiary during the year (1,689,620) 
Proceeds from sale of stake In Joint venture/associates 5 
Investments made In joint venture/associates during the year (5) (8,740) 
Proceeds from sale of other investments 1,353,542 81,570 
Other Investments made during the year (975,451) (1,580,938) 
Money received/(paid) for purchase of securities to the extent refundable 167,354 (167,354) 
Short term capital gain on sale of Investments (AIF) 148 771 
Interest received 162 376 57 809 
Net cash (used In) Investing activities (Bl 877 648 (1 802282) 

C. Cash flows from financing activities 
Proceeds from issue of share capital (including security premium) 693 2,458 
Repayment of long term borrowings (679,615) (1 36,356) 
Proceeds from lono term borrowings 617,050 654,075 
Proceeds/(repayment) of short term borrowings (net) (158,741) 800,297 
Repayment of lease liabilities (9,918) (10,342) 
Interest paid on lease llabilities (621) (1,362) 
Interest oaid on borrow/nos (199 408 188 766) 
Net cash flows generated from f inancing activities (Cl (530 560 1 220 004 

Net decrease In cash and cash equivalents (A+B+C) 278,499 (464,711) 
Cash and cash equivalents at beginning of the year' (321,983) 140,519 
Transfer oursuant to Scheme of Arrancement 2209 
Cash and cash equivalents at end of the year' (43,484) (321,983) 

Break up of cash and cash equivalents : 
(a) Cash on hand 10 31 
(b) Balances with banks 

(i) In current accounts 4,863 29,182 
(ii) In deposit accounts 30,112 

Less: Bank overdrafts at end of the year 148 3571 (381,308 
Cash and cash eaulvalents at end of the vear' (43,484) (321,983) 
# Net off Bank overdraft balances for respective years 

Place: Noida 
Date: April 30, 2025 
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Notes to standalone financial results for the auarter and vear ended March 31, 2025 
1 These standalone financial results have been prepared in accordance with the Companies 

(Indian Accounting Standards) Rules, 2015, as amended, as specified in section 133 of the 
Companies Act, 2013 and in terms of Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosures Requirements) Regulations, 201 5. 

2 The above standalone financial results for the quarter and year ended March 31, 2025, were 
reviewed by the Audit Committee and have been approved by the Board of Directors at their 
meeting held on April 30, 2025. The Statutory Auditors of the Company have conducted audit of 
these standalone financial results pursuant to regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosures Requirements) Regulations, 201 5. 

3 The standalone financial results for the quarter and year ended March 31, 2025 are available on 
the website of the Company (www.quintdigital.in) and on stock exchange website 
(www.bseindia.com). 

4 On completion of the vesting period for stock option granted pursuant to the QDL Employee 
Stock Option Plan (ESOP), the Board of Directors vide their approval dated April 4, 2024, July 
10, 2024, October 8, 2024 and January 6, 2025 allotted 43,200 equity shares, 6,000 equity 
shares, 6,000 equity shares and 9,000 equity shares of the Company respectively. Subsequent 
to the quarter and financial year ended March 31, 2025, the Board of Directors vide their approval 
dated April 4, 2025 allotted 25,500 equity shares of the Company. 

5 Franchisee Agreement with Global Digital Media Limited ("GDML"), which was earlier suspended 
as on April 03, 2023, has been terminated effective from April 01, 2024, on account of the global 
macro-economic environment and recessionary economic conditions in Europe. Pursuant to the 
terms of the termination agreement, all the rights and obligations, whether financial or otherwise, 
existing between the Company and GDML under the Franchise Agreement got extinguished, 
and no amounts are due or payable by either party to the other under the Franchise Agreement. 
Accordingly, the termination agreement does not have any financial implication on the 
standalone financial results of the quarter and year ended March 31, 2025. 

6 During the year ended March 31, 2025, the Company acquired Common Stocks of Global Media 
Technologies Inc ('GMT, Inc'), a wholly owned subsidiary of the Company, having a par value of 
$0.10 per share, as mentioned below:-

- On April 05, 2024 : 23,000,000 fully paid shares of Common Stock for Rs. 193,430 thousands 
($2,300,000) 
- On October 15, 2024: 90,500,000 fully paid shares of Common Stock for Rs. 762,010 
thousands ($9,050,000); and 
- On November 05, 2024: 55,545,000 fully paid shares of Common Stock for Rs. 468, 189 
thousands ($5,554,500) 

7 The Company made an acquisition of the entire stake in Quintype Technologies India Limited 
('QTIL'), which was held by '360 One Seed Ventures Fund - Series 2' (formerly IIFL Seed 
Ventures Fund - Series 2) for a consideration of Rs. 254,287 thousands on July 30, 2024. 

On October 17, 2024, the stake held by Quintillion Media Limited, (a wholly owned subsidiary of 
Quint Digital Limited, which got merged with Quint Digital Limited pursuant to Scheme of 
arrangement mentioned in Note 12 below), and Quint Digital Limited in QTIL was transferred to 
GMT Inc. for an aggregate consideration of Rs. 715,793 thousands. Consequently, QTIL became 
a subsidiary of GMT Inc. 



8 The Company entered into a joint venture agreement with MK Center of Entrepreneurship 
Foundation on March 8, 2024, and pursuant to the agreement, Al Trillions Private Limited was 
incorporated on April 23, 2024, with an investment of Rs. 5 thousand as share capital. However, 
the agreement was terminated with Board approval on August 12, 2024, and the Company's 
entire stake in Al Trillions Private Limited was transferred to a third party on September 30, 2024. 
This termination does not have any adverse impact on the Company. 

9 On June 15, 2024, the Company had decided to restructure its business model wherein the 
Company will focus on enterprise articles/features/videos, written/produced by high-caliber 
journalists/experts. This original, high-quality content will be used to drive subscriptions and pay 
revenues, which are expected to build up into a new revenue source, along with the existing 
operations in branded content and ad sales. Pursuant to said restructuring, the Company has 
decided to be available only in English across multiple platforms. Accordingly, the "Quint Hindi" 
website was discontinued with effect from February 05, 2025, and Quint YouTube channel of 
Quint Hindi (i.e., 'Quint Hindi'), was sold on February 07, 2025 (also refer note 10 and 11 ). 

Further, owing to the aforesaid restructuring of the business model and the continuous fall in 
viewership, management re-assessed the 'value in use' of capitalized content development cost. 
Accordingly, the management decided to impair the capitalized cost amounting to Rs. 115,469 
thousands in the quarter ended June 30, 2024, and the same is disclosed as exceptional items 
in the standalone financial results for the year ended March 31, 2025. 

10 The Board of Directors of the Company in their meeting held on February 07, 2025, approved to 
make investment up to Rs. 21,263 thousands to acquire 34,451 equity shares (i.e. 77.5% stake), 
on fully diluted basis, in Shvaas Creations Private Limited ("Shvaas"). Accordingly, as per phased 
investment plan in accordance with share subscription and shareholder's agreement, the 
Company has invested Rs. 11,704 thousands in Shvaas on February 07, 2025. Consequently, 
Shvaas became a subsidiary of the Company. The remaining investment would be made in due 
course in Shvaas in accordance with share subscription and shareholder's agreement. 

11 As referred in note 9 above, the Board of Directors of the Company in their meeting held on 
February 7, 2025, considered and approved sale of "Quint Hindi" YouTube Channel including 
Content Licensing and other identified assets to Shvaas at Rs. 3,952 thousands, based on the 
fair valuation report issued by an Independent Valuer. 

12 The Board of Directors of the Company at its meeting held on August 14, 2023, considered and 
approved the Scheme of Arrangement amongst Quint Digital Limited (Transferee 
Company/QDL) and Quintillion Media Limited, a wholly owned subsidiary (Transferor 
Company/QML), and their respective shareholders and creditors, with an appointed date of April 
1, 2023. The Scheme has been approved by the National Company Law Tribunal ('NCL T), New 
Delhi Bench, vide their order dated March 10, 2025, and a certified copy has been filed by the 
Company with the Registrar of Companies on March 28, 2025. 

Consequently, the Company has given accounting effect of the scheme in the result of quarter 
and year ended March 31, 2025 in accordance with accounting prescribed under the Scheme of 
Arrangement and Appendix C to Ind AS 103 "Business Combination". 

The comparative financial results relating to the previous periods as presented in these 
standalone financial results, have been restated to give effect of the Scheme of Arrangement. 

In relation to the above-mentioned scheme, the Company has incurred certain expenses of Rs. 
6,345 thousands and Rs. 8,025 thousands during the quarter ended and year ended March 31, 
2025 respectively and the same have been disclosed as an exceptional items in the standalone 
financial results for the quarter and year ended March 31, 2025. 



13 During the current financial year 2024-2025, the Company has realized significant income from 
financial assets (including investments) due to which the income from financial assets of the 
Company is more than 50 percent of the gross income for the current year and the Company's 
financial assets are more than 50 percent of the total assets as at March 31, 2025. 

The significant increase in investment income as compared to core operational income is one-
off activity in the financial year 2024-2025 and not expected to recur in the ensuing financial 
years. Considering the management forecasts for financial year 2025-2026 onwards, the 
management anticipates that the operational income would exceed more than 50 percent of the 
gross income for financial year 2025-2026 onwards, and accordingly this has been considered 
as an one-off scenario as at March 31, 2025, and not reflective of the Company's core operations 
or long-term business model. 

14 The Company has fully utilized the Rights Issue Proceeds during the quarter ended September 
30,2024. 

15 During the year ended March 31, 2025, two external investors have infused equity share capital 
into 'Spunklane Media Private Limited', an associate of the Company. Consequently, the 
Company's shareholding in the said associate company has decreased from 47.92% to 44.71%. 

16 The Company is engaged in media and technology operations which constitute single reportable 
business segment. There is no separate reportable segments as per Ind AS 108 - Operating 
segments. 

17 The figures for the quarter ended March 31, 2025 and March 31, 2024 represent the difference 
between the standalone audited figures in respect of the full financial years 2024-2025 and 2023-
2024 and the standalone unaudited year-to-date figures upto the third quarter of the respective 
financial year, which were subject to limited review. 

18 Exceptional items: 
The Company has recognised certain exceptional items in standalone financial results: 

Particulars Quarter ended Year ended 
March December March March 31, March 31, 

31 2025 31, 2024 31, 2024 2025 2024 
Impairment of capitalised cost (refer - - - 115,469 -
note 9) 
Expenses relating to merger (refer 6,345 19 
note 12) 

220 8,025 1,575 

Reversal of provision of diminution - - - - (191,469) 
in the value of investment in an 
erstwhile subsidiarv 
Total 6,345 19 220 123,494 (189,894) 

19 Earnings per equity share ('EPS') for the quarter and year ended March 31, 2025 and 
comparative periods mentioned these standalone financial results, have been computed basis 
the profit/(loss) after tax for the respective period, after giving effect of Scheme of Arrangement 
as mentioned in Note 12 above, divided by the weighted average number of equity shares for 
the respective period. 

20 The Board of Directors in its meeting held on April 30, 2025 approved raising capital by way of 
issuance of equity shares and/or equity linked securities by way of Qualified Institutions 
Placement ("QIP") for an aggregate amount not exceeding Rs. 2,500,000 thousands (Rupees 
Two Hundred and Fifty Crore only), subject to the approval of members of the Company and 
regulatory compliance, if any. This matter does not have any impact on the standalone financial 
results for the quarter and year ended March 31, 2025. 
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Currently, equity shares of the Company is listed on Bombay Stock Exchange (BSE). Now, the 
Board of Directors in its meeting held on April 30, 2025 has approved the proposal for listing the 
equity shares of the Company on National Stock Exchange (NSE). The listing is subject to 
necessary approvals from shareholders, regulators, and the respective stock exchange. This 
proposed listing does not have any impact on the standalone financial results for the quarter and 
year ended March 31, 2025. 

Figures for previous periods have been reclassified wherever necessary to confirm to the current 
period's classification. 

For and on behalf of the Board of Directors of 
Quint Digital Limited 

Place: Noida 
Parshotam Dass Agarwal 
Chairman 

Date: April 30, 2025 DIN 00063017 



S.N. Dhawan & CO LLP 
Chartered Accountants 

2"" Floor, 
51-52, Udyog Vihar Phase IV, 
Gurugram-122016, 
Haryana, lndia 

Tel: +91 124 481 4444 

Independent Auditor's Report on the Consolidated Financial Results of Quint Digital Limited, 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Directors of 
Quint Digital Limited (formerly Quint Digital Media Limited) 

Opinion 

We have audited the consolidated financial results of Quint Digital Limited (formerly Quint Digital 
Media Limited) ("the Holding Company") and its subsidiaries (Holding Company and its subsidiaries 
together referred to as "the Group"), its associates and joint ventures for the year ended March 31, 
2025 included in the accompanying Statement of 'Consolidated Financial Results for the quarter and 
year ended March 31, 2025 ("the Statement"), being submitted by the Holding Company pursuant tp 
the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial 
statements/financial results of the subsidiaries, associates and joint ventures referred to in Other 
Matters section below, the aforesaid consolidated financial results: 

i. include the annual financial results of the entities listed in Annexure 1 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ii i. give a true and fair view in conformity with the applicable Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 ("the Act") and other accounting principles 
generally accepted in India, of the consolidated net loss and consolidated total comprehensive 
loss and other financial information of the Group, its associates and joint ventures for the year 
ended March 31, 2025. 

Basis for Opinion 

We conducted our audit of the consolidated financial results in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financiql 
Results section of our report. We are independent of the Group, its associates and joint ventures in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the 
ICAI") together with the ethical requirements that are relevant to our audit of the consolidated financic1I 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion on the 
consolidated financial results. 

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15 Kasturba Gandhi Marg 
New Delhi 110001, India 



Responsibilities of Management and Those Charged with Governance for the Consolidated 
Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the consolidated 
net loss and consolidated total comprehensive loss and other financial information of the Group 
including its associates and joint ventures in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of 
the companies included in the Group and of its associates and joint ventures are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group, its associates and joint ventures and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Management and Board of Directors of 
the companies included in the Group and of its associates and joint ventures are responsible for 
assessing the ability of the Group and its associates and joint ventures to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, 
or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and 
joint ventures are also responsible for overseeing the financial reporting process of the respective 
companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to consolidate~~ statements in place and the operating 
effectiveness of such controls. ~~:•"'~ N ~q~\ 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability of 
the Group and its associates and joint ventures to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our Auditor's Report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its associates and joint ventures 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group and its associates and joint ventures of which we are the independent 
auditors, to express an opinion on the consolidated financial results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. For the 
other entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal financial controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

Other matters 

1. We did not audit the financial results of two subsidiaries whose Financial Results reflects total 
assets of Rs. 1,407,198 thousands as at March 31, 2025, total revenue of Rs. 46 thousands and 
Rs. 46 thousands, net loss after tax of Rs. 6,675 thousands and Rs. 28,640 thousands and total 
comprehensive loss of 6,675 thousands and Rs. 28,640 thousands for the quarter and year 
ended March 31, 2025 respectively and net cash inflows of Rs. 7,496 thousands for the year 
ended March 31, 2025. The Statement also include the Group's share of net profit/{loss) after tax 
of Rs. (4,711) thousands and Rs. 36,188 thousands and total comprehensive income/(loss) of Rs. 
(4,747) thousands and Rs. 36, 152 thousands for the quarter and year ended March 31, 2025 
respectively, in respect of one associate and two joint ventures, whose financial results have not 
been audited by us. These financial statements/ financial results have been audited by other 
auditors whose reports have been furnished to us by the Board of Directors and our opinion on 
the consolidated financial results, in so far as it relates to the amounts and disclosures included in 
respect of these entities, is based on the report of such auditors and the procedures performed by 
us as stated in Auditor's Responsibility section a_gpve. 

h'--=----.... 
/,~l'.'IAN ~ ~~ 

0,.~---:.<?:\ 
I ", ~ '\:;,11 
/ f • ' •~t ul ~ * II 
\\'l' ' • ~.Cl!fJ(/)li 
t.~.\., ,,,/'/-/, 

'\:~{/•°tL7;_;:; '.)\l~/, 
~, 



2. The Statement also includes the Group's share of net profit after tax of Rs. Nil and Rs. Nil and 
total comprehensive income of Rs. Nil and Rs. Nil, for the quarter and year ended March 31, 
2025 respectively as considered in the Statement, in respect of one joint venture where the joint 
venture agreement was terminated on September 30, 2024 and the Parent's entire stake in Al 
Trillions Private Limited was transferred to a third party on September 30, 2024. These financial 
information have not been audited by us. These financial information are unaudited and have 
been furnished to us by the Board of Directors and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of these entities 
is based solely on such unaudited financial information. In our opinion and according to the 
information and explanations given to us by the Board of Directors, these financial information are 
not material to the Group. 

3. The consolidated financial results include the results for the quarter ended March 31 , 2025 being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

4. The comparative financial information of the Group for the corresponding quarter ended March 
31, 2024 and the year ended March 31 , 2024, were audited by the predecessor auditor who 
expressed unmodified opinion on those financial information vide their report dated May 30, 2024. 

Our opinion on the consolidated financial results is not modified in respect of the above matters. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registratioi o. : 000050N/N500045 ...:::-=-...:..:...,.._ 
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Place: Noida 
Date: April 30, 2025 



Annexure 1 

List of entities included in the Statement 

Name of the Parent 
1. Quint Digital Limited 

Name of subsidiaries 
1. Quintype Technologies India Limited 
2. Global Media Technologies Inc. (with effect from February 21, 2024) 
3. Shvaas Creations Private Limited. (with effect from February 07, 2025) 

Name of associates 
1. Spunklane Media Private Limited 
2. YKA Media Private Limited 

Name of joint ventures 
1. Quintype Technologies Inc (with effect from April 08, 2024) 
2. Quintype Services India Private Limited (with effect from April 24, 2024) 
3. Al Trillions Private Limited (with effect from April 23, 2024 till September 30, 2024) 



Quint Digital Limited 
(Formerly Quint Digital Madia Lim ited) 

CIN: L63122DL 1985PLC373314 
Registered Office: 403 Prabhat Kiron, 17, RaJendra Place, Delhl- 110008 

Weballe : www.qulntdlgltal.ln ; E inall : C8@lh1:1qulnt.com ; Telephone : +91 11 45142374 

Statement of Consolidated financial results for the quarter and year ended March 31, 2025 

tAmounts In Rs. thousands rounded off unless stated otherwise\ 
Particulars 

Marc h 31, 2025 
(Un-audited) 

, . !Refer note 171 
Income 
Revenue from operations 75,569 
Other Income 80 672 
Total Income 156 241 

Expenses 
Employee benefits expenses 59,548 
Finance costs 46,042 
Depreciation and amortization expense 11,468 
Impairment loss on financial assets 2,482 
Other exnAnses 46 872 
Total ex0enses 166412 

Profit/ (loss) before s hare of profit/ (lo ss) of associates, Joint (10,171) 
ventures and exceptional Items 
Share of net profiV (loss) of assodates and joint ventures acoountod (8,415) 
for using tne net equI1y method 

Profit/ (loss) before exceptional Item s and tax (18,586) 

Exceptional llems (Refer note 18) 6,345 

Profit/ (loss) before tax (24,931) 

Tax expenses 
(a) Current tax (5,853) 
(b) Delerred tax (credit)/ charge 4,739 
le\ Tax adiustment of earlier vears 
Profit/ Uossl for the oorlod/vear 123 8171 

Other comprohensivo income 
llems that 'Nill not be reclassified to profit or loss 
• Remeasurement of the defined benefit plan (1,046) 
• Income tax relating to above item 39 
• Changes In the fair value of equity Investment at fair value through (287,789) 
other comprehensive Income (FVTOCI) 
• Income lax relating to above item 72,437 
• Share of other comprehensive Income/ (loss) In associates and joint (36) 
ventures for usino the net eouitv method lnet of tax\ 
Other comorehenslve Income/ ( 10 11) 1216 3951 

Total comprehenslvo Income/ (loss) for the period/ year (240,212) 
/(Comprising prof it/ (loss) and other comprehensive Income/ 
lnoul for the oerlod/ vearl 

Total comprehensive Income/ (loss) for the period/year 
attributable to: 
Owners of the parent (239,890) 
Non• controllino interests 1322 

1240 212 

Of the total comprehensive Income above, profit/ (loss) for tho 
period/year attributable to: 
Owners of the parent (23,506) 
Non• controllina interests 1311 

(23 817 

Of tho total comprehensive Income/ ( loss) above, other 
comprehensive Income/ (loss} for the period/year attributable to: 

OWners of the parent (216,384) 
Non• controllina interests 1111 

1218 3951 

Paid up eqully share capilal (Faco valuo ol Rs. 10 por shore) 

Other equity 

Earnings per equity share (par value Rs. 10 each) (not annualised 
for quarter ) 
Basic earnings per share (Rs.) (0.50) 
Diluted earnings per share (Rs.) (0.50) 

(See &t'.r.nfflnanvina notes lo the consolidated financial results) 

Place: Noida 
Date: April 30, 2025 

Quarter ended 
December 31 , 2024 

(Un-audited) 
IRefer note 111 

85,128 
14 641 

159175 

64.392 
61,813 
12,917 

59 294 
198 416 

(38,641) 

8.251 

(30,390) 

3,402 

(33,792) 

1,609 
(4,705) 

851 
131 5471 

(474) 
84 

408,753 

(102,883) 

305 480 

273,933 

274,155 
12221 

273 933 

(31,333) 
1214 

(31 547 

305,488 
181 

305 480 

(0.66) 
(0.66) 

Year ended 
March 31, 2024 March 31, 2025 March 31 , 2024 

(Un-audited) (Audited) (Audited) 
!Refer note 171 (Relernote 11) 

152,487 318,1 14 659,781 
82313 330 470 250179 

234 800 648 584 909 960 

70,030 282,180 ~68,707 
38,236 206,585 146,782 
29,744 51,222 154,477 

1,380 2,482 5,954 
67 916 21 1 875 389 050 

207 306 754 344 1164970 

27,494 (105,760) (255,010) 

(5,93~) '.lS,741 (15,603) 

21,555 (70,019) (270,613) 

220 292,372 (949,765) 

21,335 (362,391) 679,152 

(461) 71,535 
17,115 (30,311) 34,688 

239 851 268 
4442 1332 931 572 661 

(1.417) (700) 493 
(345) 36 (68) 

137,073 (170,173) 137,073 

(34,501) 42,833 (34,501) 
19 (36) (17) 

100 829 1128 0401 102 980 

105,271 (460,971) 675,641 

106,174 (453,942) 649,876 
19031 17 0291 1174 2351 

105 271 1460 9711 675 641 

5,255 (325,907) 746,581 
1813' 17 024 1173 9201 

4 442 1332 931 572 661 

100,919 (128,035) 103,295 
1901 (51 13151 

100 829 1128 0401 102 980 

471,570 470.928 

1,430,770 2,141,544 

0.1 1 (6.91) 15.85 
0.11 (6.91) 15.73 

For and on behalf of tho Board of Directors of 

a••"~ 

Parshotam Dau Agarwal 
Chairman 
DIN 00063017 



Quint Digital Limited 
(Formerly Quint Digital Media Limited) 

CIN: L631 22DL 1985PLC373314 
Registered Office: 403 Prabhat Klran, 17, Rajendra Place, Delhl- 110008 

Website: www.qulntdlgltal.in ; E mall : cs@thequint.com; Telephone: +9111 45142374 

Statement of Consolidated assets and liabilities 

Particulars 
/Amounts in Rs. thousands rounded off unless stated otherwise) 

As at As at 
March 31, 2025 March 31, 2024 

Audited Audited 
(Refer note 11) 

ASSETS 
Non-current assets 
Property, plant and equipment 12,852 17,293 
Right of use asset 2,503 17,456 
Intangible assets 66,701 169,402 
Intangible assets under development . 382 
Investments accounted for using the equity method 229,535 68,854 
Financial assets 

Investments 677,796 847,969 
Other financial assets 38,377 

Deferred tax assets (net) 24,597 
Non-current tax assets (net) 44,358 28,679 
Other non-current assets 6,301 2,486 
Total non-current assets 1,064 643 1,190,898 
Current assets 
Financial assets 

Investments 2,182,662 2,385,169 
Trade receivables 49,314 109,133 
Cash and cash equivalents 23,194 78,159 
Bank balances other than cash and cash equivalents 41,000 6,828 
Loans 57,767 578,800 
Other financial assets 96,507 610,547 

Other current assets 12,059 20,400 
Total current assets 2,462 503 3,789,036 
Total assets 3,527,146 4,979,934 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 471,570 470,928 
Other eauitv 1 430770 2 141 544 
Eaultv attributable to the owners of the oarent 1 902 340 2 612 472 
Non-controllinQ interests (7,2691 (433) 
Total eaulty 1 895 071 2 612 039 
Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 355,848 518,541 
Lease liabilities . 3,959 
Deferred tax liabilities (net) . 48,583 
Other non current liabilities . 
Provisions 19174 16 731 
Total non-current liabilities 375,022 587,81 4 
Current liabilities 
Financial liabilities 

Borrowings 1,170,357 1,662,069 
Lease liabilities 3,565 16,989 
Trade payables 

- Total outstanding dues of micro enterprises and small enterprises 9,564 7,318 
- Total outstanding dues of creditors other than micro enterprises and 21,600 41,241 
small enterprises 

Other financial liabilities 31,852 25,586 
Other current liabilities 15,635 20,694 
Provisions 4 480 6 184 
Total current liabilities 1,257,053 1,780,081 
Total liabilities 1,632,075 2,367,895 
Total eauitv and liabilities 3,527,146 4,979,934 

For and on behalf of the Board of Directors of 
Quint Digital Limited 

Place: Nolda 
.... ,~~ 
Chairman 

Date: April 30, 2025 DIN 00063017 



Quint Digital Limited 
(Formerly Quint Digital Media Limited) 

CIN: L63122DL 1985PLC373314 
Registered Office: 403 Prabhat Klran, 17, Rajendra Place, Delhl- 110008 

Website: www.qulntdlgital.in ; E mall : cs@thequint.com ; Telephone: +91 11 45142374 

Statement of Consolidated Cash Flows 

(Amounts in Rs thousands rounded off unless stated 0U1erwise) 
Particulars For the year endud l'or tho year ended 

31 March, 2025 31 March, 2024 

(Audited) (Audited) 
(Refernote 11) 

A. Cash flows from operating activities 
Profil I (loss) before tax 
Adjustments for: 

(362.391) 679,152 

Depreciation and amortization expense 51,222 154,477 
Profit on sale of property, plant and equipment (6) (525) 
Gain on sale of de•consolidation of step-clown subsidiary (951,339) 
Impairment of video cost (refer note 10) 115,469 
Provision for termination liabililies (refer note 14) 168,878 
Interest Income (116,780) (82,328) 
Interest expense on borrowings 205,560 131,671 
lnlerest expense on lease llabllltles 1,025 15,045 
llabilities/provlslons no longer required written back (395) (394) 
Loss on termination on lease liabililies 730 
Unrealized exchange gain/loss (net) 87 1,425 
Impairment loss on financial assets 2.482 5,954 
Share of net profil/(loss) of associates & joint ventures (35,741) 15,603 
Short term capital ga,n on sale ol investments (Alf) (148) 
Unwinding of discount on security deposit (480) (451) 
Employee share based payment (net) (2,703) 21,110 
Profit from sale of current Investments (173,567) (153) 
Fair value oalns on financial assets lnet\ 120171 1165167: 
Operating loss before working capital changes (148,775) (175,920) 
Movement in non current f!nancial assets 5,551 14,474 
Movement in current financial assets (10.082) (5,256) 
Movement in non current other assets (3,815) (14,420) 
Movement in long term provision 2.443 4,017 
Movement in short term provision (1,704) 5,493 
Movement in other current assets 7,641 (38,940) 
Movement in trade receivables 57,250 78,865 
Movement in trade payables (186,207) (8,402) 
Movement in other financial liabilities 134 30,819 
Movement in other current liabilities (5,059) (634) 
Movement In other non current liabilities 221 
Cash aenerated from I 1used In oceratlons 1282 623\ 1109 683 
Income tax oald (net of refundl /16,5301 (86 235 
Net cash aenerated from / lused In) ooeratlna activities /Al f299 1531 1195 9181 

B. Cash flows from investing activities 
Purchase of property, plant and equipment and intangible assets (including 
inlanQible assets under developmenl) 

(46,615) (363,893) 

Proceeds from sale of property, plant and equipment 382 1,359 
Fixed deposit matured/(made) durinQ the year 323,563 (33,369) 
Loan received back from I (Qlven to) other than related parties 578,800 (58,800) 
Loan received back from/ (Qiven to) related parties (57,767) 
Sale of assets classified as held for sale 3,784 
Payment made towards acQuistion of stake In subsldlary (254,190) 
Investments in associate and joint venture (124,981) (8,740) 
Proceeds from sale of stake in joint venture/associates 5 
Proceeds from sale of other Investments 1,353,542 81,571 
Other Investments made during the year (975,451) (1,580,938) 
Proceeds received from sale of step-<lown subsidiary - 28,600 
Money recelved/(paid) for purchase of securities to the extent refundable 167,354 (167,354) 
Short term capital gain on sale or investments (Alf) 148 
Interest received 148 389 42917 
Net cash generated from / /used int lnvestlnn activities (Bl 1 113179 r2 054 863 

C. Ca»h flow • from financing activities 
Proceeds from Issue of share capital (including security premium) 886 2,548 
Proceeds from long term borrowings 517,050 653,788 
Repayment of long term borrowings (679,616) (136,356) 
Proceedsl(repayment) of short term borrowings (net) (158,761) 1,383,163 
Repayment of lease liabilities (15,147) (14,847) 
Interest paid on lease liabilities (1,025) (2,219) 
Interest paid on borrowinns 1199,428 (114 341' 
Net cash aenerated from/ lused In) financina activities /Cl f536 041 1 771 736 
Net lncrease/(decrease) in cash and cash equivalents (A+B+C) 277,985 (479,045) 
Cash and cash ecuivalents at beainnino of the oeriod 1303 1481 175 897 
Cash and cash enuivalents at end of the vear 125 1631 /303 1481 

Break up of cash and cash equivalents 
(a) Cash in hand 
(bl Balances wilh banks 

33 30 

(I) In current accounts 23,161 47,518 
(ii) In deposit accounls 30,612 

Less: Bank overdrafts at end of the vear 148 3571 (381 308) 
Cash and cash enulvalents at end of the veer 125163\ 1303 1481 

Place: Noida 
Date: April 30, 2025 



Quint Digital Limited 
(Formerly Quint Digital Media Limited) 

CIN:L63122DL1985PLC373314 
Registered Office: 403 Prabhat Kiran, 17, Rajendra Place, Delhi-11 0008 

Notes to consolidated financial results for the quarter and year ended March 31, 2025 
1 These consolidated financial results have been prepared in accordance with the Companies (Indian 

Accounting Standards) Rules, 2015, as amended, as specified in Section 133 of the Companies Act, 2013, 
and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

2 Consolidated financial results comprise financial results of Quint Digital Limited ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as 'the Group'). 

List of entities included in the consolidated financial results: 
a. Parent - Quint Diaital Limited 
b. Subsidiaries - Quintype Technologies India Limited 

Global Media Technologies Inc. (with effect from February 21, 2024) 
Shvaas Creations Private Limited (with effect from February 07, 2025) 

c. Associates - Spunklane Media Private Limited 
YKA Media Private Limited 

d. Joint Venture - Quintype technologies Inc. (with effect from April 08, 2024) 
Quintype Services India Private Limited (with effect from April 24, 2024) 
Al Trillions Private Limited (with effect from April 23, 2024 till September 30, 2024) 

3 The above consolidated financial results for the quarter and financial year ended March 31, 2025, were 
reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held 
on April 30, 2025. The Statutory Auditors of the Group have conducted audit of these consolidated financial 
results pursuant to regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosures Requirements) Regulations, 2015. 

4 The consolidated financial results for the quarter and financial year ended March 31, 2025, are available 
on the website of the Group (www.quintdigital.in) and on the stock exchange website (www.bseindia.com). 

5 On completion of the vesting period for stock option granted pursuant to the QDL Employee Stock Option 
Plan (ESOP), the Board of Directors of Parent vide their approval dated April 4, 2024, July 10, 2024, 
October 8, 2024 and January 6, 2025 allotted 43,200 equity shares, 6,000 equity shares, 6,000 equity 
shares and 9,000 equity shares of the Parent respectively. Subsequent to year ended March 31, 2025, the 
Board of Directors vide their approval dated April 4, 2025 allotted 25,500 equity shares of the Parent. 

6 Franchisee Agreement with Global Digital Media Limited ("GDML"), which was earlier suspended as on 
April 3, 2023, has been terminated effective from April 01, 2024, on account of the global macro-economic 
environment and recessionary economic conditions in Europe. Pursuant to the terms of the termination 
agreement, all the rights and obligations, whether financial or otherwise, existing between the Parent and 
GDML under the Franchise Agreement got extinguished, and no amounts are due or payable by either 
party to the other under the Franchise Agreement. Accordingly, the termination agreement does not have 
any financial implication on the consolidated financial results of the quarter and year ended March 31, 
2025. 

7 Global Media Technologies Inc. ("GMT"), wholly owned subsidiary of the Parent, has entered into a 
common stock purchase agreement and shareholders agreement for acquiring 100,000 shares at USO 15 
per share in Quintype Technologies Inc. ("QT Inc.") on April 08, 2024 for amount of Rs. 125,180 thousands 
(USD 1,500,000). This has resulted in acquisition of 50% stake in Quintype Technologies Inc leading to 
joint venture wiih Cognita Ventures LLC which holds remaining stake in Quintype Technologies Inc. As 
per the terms of this agreement, GMT has provided debt funding of Rs. 62,590 thousands (USO 750,000) 
at an interest rate of 10% per annum to QT Inc. durina the quarter ended June 30, 2024. 



Further on April 16, 2024, Quintype Services India Private Limited was incorporated which was acquired 
by QT Inc. on May 23, 2024, accordingly Quintype Services India Private Limited became subsidiary of 
QT Inc. 

8 The Parent has made an acquisition of the entire stake in Quintype Technologies India Limited ('QTIL'), 
which was held by '360 One Seed Ventures Fund - Series 2' (formerly IIFL Seed Ventures Fund - Series 
2) for a consideration of Rs. 254,287 thousands on July 30, 2024. 

On October 17, 2024, the stake held by Parent in QTIL was transferred to Global Media Technologies 
Inc for an aggregate consideration of Rs. 715,793 thousands. Consequently, QTIL become subsidiary of 
Global Media Technologies Inc. 

9 The Parent entered into a joint venture agreement with MK Center of Entrepreneurship Foundation on 
March 08, 2024 and pursuant to the agreement, Al Trillions Private Limited was incorporated on Apri l 23, 
2024, with an investment of Rs. 5 thousand as share capital. However, the agreement was terminated with 
Board approval on August 12, 2024, and the Parent's entire stake in Al Trillions Private Limited was 
transferred to a third party on September 30, 2024. This termination does not have any adverse impact on 
the Group. 

10 On June 15, 2024, the Parent had decided to restructure its business model wherein the Parent will focus 
on enterprise articles/features/videos, written/produced by high-caliber journalists/experts. This original, 
high-quality content will be used to drive subscriptions and pay revenues, which are expected to build up 
into a new revenue source, along with the existing operations in branded content and ad sales. Pursuant 
to said restructuring, the Parent has decided to be available only in English across multiple platforms. 
Accordingly, the "Quint Hindi" website was discontinued with effect from February 05, 2025, and Quint 
YouTube channel of Quint Hindi (i.e., 'Quint Hindi'), was sold on February 07, 2025 (also refer note 10 and 
11 ). 

Further, owing to the aforesaid restructuring of the business model and the continuous fall in viewership, 
management re-assessed the 'value in use' of capitalized content development cost. Accordingly, the 
management decided to impair the capitalized cost amounting to Rs. 115,469 thousands in the quarter 
ended June 30, 2024, and the same is disclosed as exceptional items in the consolidated financial results 
for the year ended March 31, 2025. 

11 The Board of Directors of the Parent at its meeting held on August 14, 2023, considered and approved the 
Scheme of Arrangement amongst Quint Digital Limited (Transferee Company/QDL) and Quintillion Media 
Limited, a wholly owned subsidiary (Transferor Company/QML), and their respective shareholders and 
creditors, with an appointed date of April 1, 2023. The Scheme of Arrangement has been approved by the 
National Company Law Tribunal ('NCL T), New Delhi Bench, vide their order dated March 10, 2025, and a 
certified copy has been filed by the Parent with the Registrar of Companies on March 28, 2025. 

Consequently, the Parent has given accounting effect of the Scheme of Arrangement in the result of 
quarter and year ended March 31, 2025 in accordance with accounting prescribed under the Scheme of 
Arrangement and Appendix C to Ind AS 103 "Business Combination", the comparative financial results 
relating to the previous periods, have been restated to give effect of the Scheme of Arrangement. 

In relation to the above-mentioned Scheme of Arrangement, the Parent has incurred certain expenses of 
Rs. 6,345 thousands and Rs. 8,025 thousands during the quarter ended and year ended March 31, 2025 
respectively and the same have been disclosed as exceptional items in the consolidated financial results 
for the quarter and year ended March 31, 2025. 

12 During the current financial year 2024-2025, the Parent has realized significant income from financial 
assets (including investments) due to which the income from financial assets of the Parent is more than 
50 percent of the gross income for the current year and the Parent's financial assets are more than 50 
percent of the total assets as at March 31, 2025. 

The significant increase in investment income as compared to core operational income is one-off activity 
in the financial year 2024-2025 and not expected to recur in the ensuing financial years. Considering the 
management forecasts for financial year 2025-2026 onwards, the management anticipates that the 
operational income would exceed more than 50 percent of the gross income for financial year 2025-2026 
onwards, and accordingly this has been considered as an one-off scenario as at March 31, 2025, and not 
reflective of the Parent's core ooerations or Iona-term business model. 



13 The Parent has fu lly utilized the Rights Issue Proceeds during quarter ended September 30, 2024. 

14 The Board of Directors of Quintype Technologies India Limited ("QT India") on May 28, 2024 and The 
Board of Directors of the Parent on May 30, 2024 had approved termination of the Master Franchise 
Agreement ('MFA') dated June 30, 2022 between BK Media Mauritius Private Limited and QT India with 
effect from March 31, 2024. Accordingly, QT India decided to pay termination liability of Rs. 165,495 
thousands (USO 1,985,400) in accordance with the terms of the MFA and disclosed as an exceptional item 
in the consolidated financial results for year ended March 31, 2025. 

The payment with respect to the aforesaid termination agreement was approved by the shareholders of 
the Group, through Postal Ballot approval dated 13 July 2024 for which payment of Rs. 168,878 thousands 
(as per applicable foreign exc:hange rate) was made in previous quarter. Rs. 3,383 thousands being the 
foreign exchange currency fluctuation accounted during the quarter ended December 31, 2024 has been 
disclosed as an exceptional item in the consolidated financial results for year ended March 31, 2025. 

15 The Group is engaged in media and technology operations which constitute single reportable business 
segment. There is no separate reportable segments as per Ind AS 108 - Operating segments. 

16 As referred in note 10 above, the Board of Directors of the Parent in their meeting held on February 7, 
2025, considered and approved sale of "Quint Hindi" YouTube Channel including Content Licensing and 
other identified assets to Shvaas at Rs. 3,952 thousands, based on the fair valuation report issued by an 
Independent Valuer. 

17 The figures for the quarter ended March 31, 2025 and March 31, 2024 represent the difference between 
the consolidated audited figures in respect of the full financial years 2024-2025 and 2023-2024 and the 
consolidated unaudited published year-to-date figures upto the third quarter of the respective financial 
year, which were subject to limited review. 

18 Exceptional items: 
The Parent has recognised certain exceptional items in consolidated financial results: 

Particulars Quarter ended Year ended 
March December March 31, March 31, March 31 , 

31 2025 31 , 2024 2024 2025 2024 
Impairment of capitalised cost - -
(refer note 10) 

- 115,469 -

Expenses relating to merger 6,345 19 220 8,025 1,575 
(refer note 11) 
Recognition of Termination - 3,383 
liability (refer note 14) 

- 168,878 -
Gain on sale of de-consolidated - - - - (951,340) 
step-down subsidiarv 
Total 6,345 3,402 220 292,372 {949,765) 

19 Earnings per equity share ('EPS') for the quarter and year ended March 31, 2025 and comparative periods 
mentioned these consolidated financial results, has been computed basis the profit/(loss) after tax for the 
respective period (after giving effect of Scheme of Arrangement as mentioned in Note 11 above) divided 
by the weighted average number of equity shares for the respective period. 

20 The Board of Directors of Parent in its meeting held on April 30, 2025 approved raising capital by way of 
issuance of equity shares and/or equity linked securities by way of Qualified Institutions Placement ("QIP") 
for an aggregate amount not exceeding Rs. 2,500,000 thousands (Rupees Two Hundred and Fifty Crore 
only), subject to the approval of members of the Parent and regulatory compliance, if any. This matter does 
not have any impact on the consolidated financial results for the quarter and year ended March 31, 2025. 

21 Currently, equity shares of the Parent is listed on Bombay Stock Exchange (SSE). Now, the Board of 
Directors of Parent in its meeting held on April 30, 2025 has approved the proposal for listing the equity 
shares of the Parent on National Stock Exchange (NSE). The listing is subject to necessary approvals from 
shareholders, regulators, and the respective stock exchange. This proposed listing does not have any 
imoact on the consolidated financial results for the quarter and vear ended March 31, 2025. 



22 Figures for previous periods have been reclassified wherever necessary to confirm to the current period's 
classification. 

Place: Noida 

Date: April 30, 2025 

For and on behalf of the Boar 
Quint Digital Limited 

Parshotam Dass Agarwal 
Chairman 

DIN 00063017 

Directors of 
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April 30, 2025 

BSE Limited 
Corporate Services Department 
Phiroze Jeejeeboy Towers 
Dalal Street, Mumbai-400 001 

Scrip Symbol: QUINT 
Scrip C.ode: 539515 

Subject: 

Reference: 

Dear Sir/Madam, 

Declaration of Unmodified Audit Report 

Regulation 33{3)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

Pursuant to the Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, read with the SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s. S.N. Dhawan & Co LLP (Firm 
Registration Number: 000050N/N500045), Statutory Auditors, have issued the Audit Reports ·with an 
unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of the Company, 
for the quarter and financial year ended March 31, 2025. 

We request you to take the above information on record. 

Yours sincerely 
For Quint Digital Limited 

Chairman of the Board and Audit Committee 
DIN:00063017 

QUINT DIGITAL LIMITED 
(formerly known as Quint Digital Media Limited) 

Registered Office: 403 Prabhat Klran, 17, RaJendra Place, Delhl-110008 Tel: 01145142374 

Corporate Office: Carnoustle Bulldlng, Plot No.1, 9th Floor, Sector 16A, FIim City, Nolda-201301 Tel: 0120 4751818 

Website: www.qulntdtg1ta1,1n, emall: cs@thegulnt.com, CIN: L63122DL1985PLC373314 
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Annexure-B 

PARTICULARS OF RE-APPOINTMENT OF DIRECTORS 

 

Particulars Mr. Raghav Bahl Mr. Mohan Lal Jain  Ms. Ritu Kapur 
Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Reappointment: Mr. 
Raghav Bahl is liable to 
retire by rotation in the 
ensuing Annual General 
Meeting and being eligible 
offers himself for re-
appointment. 

Reappointment: Mr. Mohan 

Lal Jain is liable to retire by 

rotation in the ensuing 

Annual General Meeting 

and being eligible offers 

himself for re-appointment. 

Re-appointment as the 

Managing Director and 

Chief Executive Officer of 

the Company. 

Date of 
appointment/cessation (as 
applicable) & term of 
appointment  

The re-appointment is 

subject to receipt of the 

approval of the Members at 

the ensuing Annual General 

Meeting. 

The re-appointment is 

subject to receipt of the 

approval of the Members at 

the ensuing Annual General 

Meeting. 

The re-appointment is 

subject to receipt of the 

approval of the Members at 

the ensuing Annual General 

Meeting. 

 

The above re-appointment 

will be effective from 

February 19, 2026, and Ms. 

Kapur will hold office till 

February 18, 2029 (both 

days inclusive) i.e. for a 

further period of three 

years. 
Brief profile (in case of 
appointment) 

Mr. Raghav Bahl is a 
television journalist turned 
media entrepreneur and 
investor, whose career has 
been shaped at the 
intersection of storytelling 
and innovation. 
 
As the founder of 
Network18, he led its 
transformation into one of 
India’s most diversified 
media conglomerates, 
comprising close to 35 
television channels, 13 
websites, niche magazines, 
and a movie production 
company. His 
entrepreneurial journey is 
documented in Network 18: 
The Audacious Story of a 
Start-up That Became a 

Mr. Mohan Lal Jain is a 

seasoned Chartered 

Accountant with over 32 

years of extensive 

experience across advisory, 

investment planning, 

international structuring, 

and regulatory compliance. 

He holds a Bachelor's 

degree in Commerce 

(Honours) from Hansraj 

College, University of Delhi. 

 

Throughout his 

distinguished career, Mr. 

Jain has advised clients 

across diverse sectors, 

including media and 

entertainment, trading, 

solar energy, and real 

estate. He was an integral 

Ms. Ritu Kapur is the Co-

founder, CEO, and 

Managing Director of The 

Quint. She has driven digital 

innovation, from The 

Quint's innovation Lab to 

launching a fact-checking 

initiative, WebQoof, which 

crowdsources and busts 

fake news. 

 

Ms. Ritu has also strived to 

provide multiple platforms 

for free speech, like The 

Quint's citizen journalism 

initiative My Report, Talking 

Stalking — a campaign to 

change the laws to make 

stalking a non-bailable 

offence, and Me, The 

Change — which focuses on 

the 
quint 

http://www.quintdigital.in/
mailto:cs@thequint.com
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.thequint.com%2Fthe-quint-lab&data=05%7C02%7Canukrati.agarwal%40thequint.com%7Cd0f8bf66a58244d5326f08dd8719b86f%7C200127ebcff6490fb0c74a630c2871be%7C0%7C0%7C638815266719122542%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=mwkukOJAiVxXbxoAW4F1FPZPHeGy3a8Nk1oKcsOJYnU%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.thequint.com%2Fnews%2Fwebqoof&data=05%7C02%7Canukrati.agarwal%40thequint.com%7Cd0f8bf66a58244d5326f08dd8719b86f%7C200127ebcff6490fb0c74a630c2871be%7C0%7C0%7C638815266719145268%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=kZD8%2F%2FN6UWm2Wx249VcTbXkytomQ68ivWkngNfdhyEc%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.thequint.com%2Fmy-report&data=05%7C02%7Canukrati.agarwal%40thequint.com%7Cd0f8bf66a58244d5326f08dd8719b86f%7C200127ebcff6490fb0c74a630c2871be%7C0%7C0%7C638815266719155093%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=gChywHI9PZzmfPFvBpViD%2FlJfU%2BN7EWsoeuPZtYTzHA%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.thequint.com%2Fquintlab%2Ftalking-stalking%2F&data=05%7C02%7Canukrati.agarwal%40thequint.com%7Cd0f8bf66a58244d5326f08dd8719b86f%7C200127ebcff6490fb0c74a630c2871be%7C0%7C0%7C638815266719164550%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=mR4pUQSjbxP9FSoV40SNp7e1amLy6uysDFU6n0uNeow%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.thequint.com%2Fquintlab%2Ftalking-stalking%2F&data=05%7C02%7Canukrati.agarwal%40thequint.com%7Cd0f8bf66a58244d5326f08dd8719b86f%7C200127ebcff6490fb0c74a630c2871be%7C0%7C0%7C638815266719164550%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=mR4pUQSjbxP9FSoV40SNp7e1amLy6uysDFU6n0uNeow%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.thequint.com%2Fme-the-change&data=05%7C02%7Canukrati.agarwal%40thequint.com%7Cd0f8bf66a58244d5326f08dd8719b86f%7C200127ebcff6490fb0c74a630c2871be%7C0%7C0%7C638815266719174241%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=cY%2B50DzKAWjkcKKluUVmPZKy%2F4t6UyPIoKrt%2FaKXNMc%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.thequint.com%2Fme-the-change&data=05%7C02%7Canukrati.agarwal%40thequint.com%7Cd0f8bf66a58244d5326f08dd8719b86f%7C200127ebcff6490fb0c74a630c2871be%7C0%7C0%7C638815266719174241%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=cY%2B50DzKAWjkcKKluUVmPZKy%2F4t6UyPIoKrt%2FaKXNMc%3D&reserved=0
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Media Empire by Indira 
Kannan. Following this 
success, he embarked on 
the digital route to redefine 
how stories are told. 
 
Alongside Ms. Ritu Kapur, 
he co-founded Quint Digital 
Limited (QDL), India’s 
leading digital and media-
tech, AI-driven company. 
Under their leadership, QDL 
has built a wide-ranging 
portfolio that spans 
innovative solutions across 
news and technology. They 
launched The Quint  —  a 
mobile-first, interactive 
platform known for its 
compelling, credible, and 
community-driven 
journalism. QDL also 
powers Quintype, an AI-
enabled newsroom growth 
platform that enables 
publishers globally to 
create, distribute, and 
monetise content 
seamlessly through a single 
CMS. Most recently, QDL 
acquired ListenFirst Media, 
a premier social media and 
digital analytics company 
headquartered in New 
York. 
 
His passion for news, 
economic policy, corporate 
affairs, and geopolitics 
continues to drive much of 
his work. Through Raghav’s 
Take — a series of columns, 
videos, and a newsletter — 
he seeks to provoke 
thought, spark meaningful 
dialogue, and shape 
perspectives in an ever-
evolving world. 

part of the Network18 

Group during its formative 

years, contributing 

significantly to its growth 

and development. 

 

Currently, Mr. Jain brings his 

deep expertise and 

strategic insight to his role 

at Quint Digital Limited, 

where he remains 

committed to delivering 

impactful and value-driven 

advisory services. 

the rights of young women 

in India. 

 

Ms. Ritu spent over two 

decades in broadcast as the 

founder of Network18, 

where she won awards for a 

docudrama series, 

Bhanwar and for The Citizen 

Journalist show, among 

others. At Network18, she 

led programming on History 

TV18 and was Features 

Editor at CNN IBN, before 

she exited the company to 

launch The Quint. 

 

She is on the advisory board 

of the International Fact-

Checking Network (IFCN), 

Oxford University’s Reuters 

Institute of Journalism, and 

the World Editor's Forum at 

WAN-IFRA. 
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He is also the author of the 
best-selling Super Trilogy: 
Super Power? The Amazing 
Race Between China's Hare 
and India's Tortoise (2012); 
SuperEconomies: America, 
India, China, and the Future 
of the World (2016); and 
Super Century: What India 
Must Do to Rise by 
2050 (2019). 
 

Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Raghav Bahl is the 
spouse of Ms. Ritu Kapur 
and brother of Ms. Vandana 
Malik. 

Mr. Mohan Lal Jain is not 
related to any of the 
Directors of the Company. 

Ms. Ritu is the spouse of 
Mr. Raghav Bahl and sister-
in-law of Ms. Vandana 
Malik. 
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PARTICULARS OF RE-APPOINTMENT OF AUDITORS 

 

Particulars M/s Rashi Sehgal & 
Associates 

M/s Sandeep R Sharma & Co 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of M/s. Rashi 
Sehgal & Associates Practicing 
Company Secretaries (Firm 
registration number: 
S2010DE142900) as the 
Secretarial Auditor of the 
Company for a period of five 
consecutive years 
commencing from financial 
year 2025-2026 till financial 
year 2029-2030. 

Re-appointed as Internal 

Auditors of the Company for 

the Financial Year 2025-2026. 

Date of appointment/cessation 
(as applicable) & term of 
appointment  

On the recommendation of 
the Audit Committee and 
subject to the approval of the 
Members at the ensuing 
Annual General Meeting, the 
Board at its meeting held on 
April 30, 2025, approved the 
appointment of M/s. Rashi 
Sehgal & Associates as the 
Secretarial Auditors, for a 
period of five consecutive 
years commencing from 
Financial Year 2025-2026 till 
Financial Year 2029-2030.  

On the recommendation of 

the Audit Committee, the 

Board at its meeting held on 

April 30, 2025, approved the 

re-appointment of M/s 

Sandeep R Sharma & Co as an 

Internal Auditor of the 

Company, for the Financial 

Year 2025-2026. 

Brief profile (in case of 

appointment) 

Ms. Rashi, a Fellow member of 
ICSI (2010), is a core 
professional having specializa-
tion in Corporate Laws and 
FEMA compliance including 
but not limited to liaising with 
various Corporate Law 
Authorities. During her 
professional career as a 
Practicing Company Secretary, 
Rashi has served varied clients 
in sectors like Information 
Technology, FMCG, 
Infrastructure, 
Manufacturing, etc. Ms. Rashi 
is associated with BIG 4 firms 
like KPMG, EY, PWC and 
Deloitte for the last 14 years. 
She has expertise in providing 

M/s Sandeep R Sharma & Co. 
is Delhi based Chartered 
Accountants (CA) firm 
registered with the Institute 
of Chartered Accountants of 
India (ICAI) vide Firm 
Registration No.025491N.   
 
M/s Sandeep R Sharma & Co. 
is a professional firm engaged 
in the business of 
Consultation, Taxation, 
Accounting, Valuation and 
Auditing services. Firm 
believe in providing solutions 
that are innovative, practical 
as well as cost effective and 
easy to implement.  
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a wide range of services 
including Financial, Secretarial 
and Corporate Consultancy 
matters, Corporate Law 
matters, FEMA and other 
Economic Legislations. Ms. 
Rashi has provided her expert 
opinion to various Companies 
on Corporate Restructuring 
matters and assisted them in 
undertaking mergers and 
demergers. She has 
successfully completed the 
compliance related to Fund 
raise for various start-ups. She 
has represented various 
companies before the 
Regional Director, CLB and 
NCLT. She has handled various 
Inspections(s)/ 
Investigations(s) and Inquiry 
under Companies Act, 2013. 

They have wide industry 
experienced Team having 
exposure in Banking, 
Construction, IT, BPO, Real 
estate and other 
Manufacturing concern. Firm 
is committed to provide 
quality services to clients and 
become partner in their 
future growth by living its 
core value. 

Disclosure of relationships 
between directors (in case of 
appointment of a director) 

NA NA 
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ISSUE OF SECURITIES BY WAY OF QUALIFIED INSTITUTIONS PLACEMENT (“QIP”) 

 
S.No. Particulars Details 

1 Type of securities proposes to be issued  
(viz. equity shares, convertibles etc.)  

Equity shares and/or equity linked 
securities or any combination thereof, in 
accordance with applicable law, in one or 
more tranches. 

2 Type of issuance (further public offering, 
rights issue, depository receipts 
(ADR/GDR), qualified institutions 
placement, preferential allotment etc.) 

Qualified institutional placements (“QIP”) 
in accordance with the provisions of 
Chapter VI of the Securities and Exchange 
Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 
2018, Section 42 and other applicable 
provisions of the Companies Act, 2013, 
the Companies (Prospectus and 
Allotment of Securities) Rules, 2014 and 
other applicable laws, or through any 
other permissible mode and/or 
combination thereof as may be 
considered appropriate under applicable 
law. 

3 Total number of securities proposed to be 
issued or the total amount for which the 
securities will be issued (approximately) 

Upto an aggregate amount not exceeding 
Rs. 250 Crores in one or more tranches 
(inclusive of such premium as may be 
fixed on such Securities) at such price or 
prices as may be permissible under 
applicable law. 

4 Any cancellation or termination of 
proposal for issuance of securities 
including reasons thereof 

NA 
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