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Niraj Cement Structurals LimitedDate: 1110912024

To

Listing Compliance Monitoring Team
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

N{umbai-400001

Script Code: 532986.

Dear Sir/Madam,

With reference to the email dated 10tl' September, 2024 by your good office, regarding the
Financial Results under Regulation 33152 of SEBI (LODR) Regulations 2015.

Discrepancy: l. consolidated Results - Limited Review Report is not as per sEBI prescribed
Format (Refer SEBI circular CIR/CFDlCMDll44l2olg dated March zE, zdtg). Submit Lirnited
Review Report as per the prescribed format.(Point no.4 not given) for euarter Ended - June 2024

Reply:

we hereby attaching revised consolidated limited review report for the quarler ended 30rh June,
2024 as per SEBI circular clzucFD/cMDll44l2}19 dated March 29,2olg.

we sincerely hope that you will find our above replies in order. We shall be happy to provide
any additional information or clarification as required by you in this regard.

Limited

bmpliance Officer

\a{ lP
I Cr)

4>,/l

E1
$ ( rvtuur

S=Anil Anant Jha

Company Secretary

CIN: L26940MH1998PLCl I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel.:66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in
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Independent Auditor's Review Report on the Quarterly and Year to dste llnaudited Standslore
Financisl Results of the Company pursuant to the Regulation JJ of the SEBI (Llsting Obligations nnd
Disclosure Requirements) Regulations. 20t5. rs amended

t.

Llmlted Rcvlov Rcport
To tte Borrd of Dlrectors of
Nlral Cmrcnt Strucfurab Llmlted

We have reviewed the accompanying stat€ment of unsuditod slandalone financisl csule ot).liraj Cemeil Stsuctlals
Limited (the "Company") for the quarter ended June 30. 2024 being submiued by the Company punuant to the

requiremeneof Regulation 33 ot'the SEBI (Listing Obligations and Disclosurc Requircnrens) Regulations,20t5.
as arnendod (the "Listing Regulations").

This sundalone Stuefient, whidl ts &e rcsponsibility ofttrc Compory's Nlanagenrentandappoved by lheCompany's
Board of Directors. has been prepared in accordance with the recognition and msasurement principles
laid dorvn in lndian Accounting Standarcl 14. (lnd AS 34)"lnterim Finanoial Regxrrting" prcscritred undcr
Scction l3l olthe Lbmpanies Acr" 20ll as amended, rcad with relevant rules issued thcrcunder and other
acounting principles gfnerally accepted in India. Our responsibility is to exprcss a conclusion on the
standalone financial ststsment based on our rcview.

We conducted our rcview of the standalone financlal sutement in accordance with the Standard Review
Engagemenls (SRE) 2410, "Review of Interim Financial lnformation Porformed by the lndependent
Auditor of dre Entity" issued by the Instiu.rte of Chartered Accountants of India. This ctandard requires that we
plan and perform the review to obain moderate rngurance as to whether the Ststement is liee of material
misstatement. A review is limited primarily to inquiries of company personnel and analytirxl procedures

applied to financial d8t8 and thus pmvide less assurance than an sudit conducted in accordance with
standards on Auditing specifled under sectlon 143(10) of the Act. We have not performal an audit and
accordingly. we do not express an audit opinion.

Emobagb of matter

Based on our rwiew conducted as above and subject to para 's' to 'g' ststed below and notes appended o
financial rezulE nothing has come to our attention lhat causcs us lo believe that the accompanying standolone
financial strternent of unaudited financial results prepared in accordance with the applicable Indian Accounting
Strandsrds (lnd-AS) prescribed under section 133 of the Companies AcL 2013 read with relevant rules issued
therc under and other rrcognized sccounting practlces and policles. has not disclosed the informatlon requlred
to be disolosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations. 2015 red with SEBI Circular no. CIR/CFD/FACl62/2016 dated 5m July. 2016, including the
manner in which it is to be disclosed or that it coniains afly mat€rial misstarcmenL

a) As mentioned in note 3 of sundalone financial results. Revenue frtrm operations includes uneamed
rwenue in respect of uncertified work for ongoing prcjects.

b) As mendoned in note 4 of standalonc finoncial results, The Company has booked tumover and cosls
related to joint venture entities in the books of acoount. However. the whole pmjects have been

handled by.ioint venture entities and related TDS and CST are also complied by Joint vanture entities.
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c) As mentioned in note 5 of standalone tinanoial results, The otfice of the Direcor Ceneral of GST
tntelligence (DCCI) had camied out a Search and seizure operations st the office of the Company ar
Mumbai on 6fr January, 2021 under the prcvisions of Section 67 ( I ) and (2) of CGST Act The
oompany has challengod the entire search and seianre proceodings and filed a writ petition with the
Hononble Gujarar High Coun and the matter is sub'judice in law. [n View of this we are unable
to comrnent on financial liabilities. arising out of the said procrcedings. The Company has deposited
Rs.10t.40 Lakhs as under protest, which is adjusted by department against disputed dues, no pmvision
is made in the books as the company has challcnged the action of the departnent in the llonorable
Gujar* High Court.

d) As mentioned in note 6 of sundalone financial results, Balances of trade payables, rade rcceivables,
advances receive4 advances given. GS't liabilities / lnput credits, and lncome Tax asscts (Net of
liabilitioe) aro subjoot to rooonoiliation ond oonfrmotion. The msnsgomcnt is in ths proooae of
reconciling the same.

e) As mentioned in note 7 of standalone financial results, as per Ind AS 109'Financial lnsaument" lhe
oompuy is required to consider "Provision for Expected Credit Loss" on all financial sssets on the
basis of expested pmbability of recoverability of such financial instnrmenl During the quartcr, the
comp&y has provided Rs. 41.00 Lacs as Bad debs.

t) As mentioned in note 8 of stsndalone financial resulur, lnoome Tax Assets (Net) amount of Rs.

1833.72 Lakhs has been shown under other non-currslt as$ets out ofwhich smount ofRs. 837.80
Lakhs has been recovered/adjusted by the Income Tax Demand for the Ass€ssment year 2008-09 and
2007-OE and against the due refund of Ay 201+15 rD 2022-23 but no provision has been made despite
the fact that no appcal is pending at sn) stage in rcspecl of thrse payments. Management is of the
opinion that the depanmcnt has madc erroneous additions which rerluires nr:lilicarion and is taking
time ss the matter is very old. However. Managemert is oonfidentofgetdng rectlffcation done beforc
the end of financial yexr 2024-25 and pending demand pertaining to sssessment year 2ffi7-0t and
200t49 lf any. will be povided for beforc the end of financial yan 2024-E

g) Aspcrnote9ofstandalonefinancialrcsults,theinventoriesofRS.336.5Elakhs inrespectofongoing
project and includes uncertified work. This being a technical matt€r. we have r€li€d on the certificate
of work in progress certified by the managonent of the company

For Chanrrvedi Sohan & Qg--
Charterd Acoountmtya,", |;:' .

Firm Regn No. ll

Vivekanand Chaturvedi
Partner
Membership No: 1.05403

UDIN: 241064038K8F1Y4173

Place: Mumbai
Date: 13.08.2024
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NIRAJ CEMENT STRUCTURALS LIMITED (STANDALONE)

Statement of Unaudited Financial Results for the quarter ended June 30 2024

{Rs in Lacs except for share data)

Sr.
No.

Particulars
Quarter ended Year ended

30-June -2024
(Unaudited)

31-March-2024
(Audited)

30-J une-2023
(Unaudited)

31 -Mar-2024
(Audited)

lncome
1

2

r Revenue from operations
ii Other lncome

8,238.81

170,48

13,398.75

172.95

9,907.20

188.72
47 ,021 .71

77 4.77
3 Total lncome (1+2) 8,409.29 13,571.70 10,095 92 47,796.48
4 Expenses

i Construction Costs and Other Direct Expenses 8,019

(10

10

60)

31.46

2.29

51.17

168.97

12,512.58

(115 72)

34.88

z.tJ
24.74

135.75

9,398.78

(25 00)

28.26

20.40
J4-J5

507 01

44,378.36

(70 72)

172.09

zo.o I

165.66

901 90

, Changes in inventories of finished goods work-in-
progress and stock-in-trade

ilt

otal expenses (4) 8,262.39 '12,594.37 9,963.79 45,57 4.17
E

6

Profit before exceptional items and Tax 1S-a;
Exceptional ltems

146.91

(41.00)
977.33 132.14 2,222.31

(863.88)
7 Prgfit Before Tax (5-6) 105.9'1 977.33 132.14 1,358.43
q

i Current Tax
ii Deferred Tax

230,00 35.00 330,2025,00

iii Earlier Year lncome Tax
Total Tax Expense 25.00 230.00 35.00 330.20

o Net Profit for the Period 80.91 747.33 97.14 1,028.23
10 Other comprehensive income

Iterns that will not be reclassified to profit or Loss
A(i) Remeasurements of defined benefjt

liability/(asset)

/ii\ Income tax related to items that will not be\rr'f reclassified to Profit or Loss
B(i) ltems that will be reclassified to profit or Loss

/ii\ (ii) lncome tax related to items that will be\"/ reclassified to Profit or Loss

1.90 1.90

otar utner qomprehensive income 1.90 1.90
11 Total comprehensive income (9+10) 80.91 749.22 97.14 1,030.13

12

13

Paid up equity Share Capital (Face Value { 1O each fully
paid up)

Other Equlty

4,015.53 4,015.53 4,015.53 4,015.53

14 Earnings Per Share of t 10 each (not annualized)

(a) t (Basic)
(b) { (Diluted)

0.20

0.20

1.87

1.87

024
0.24

)q7

)q7

Date : 13tlr August 2024
Place : Mumbai

CIN: L26940MH1998PLC
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbai - 400 088.
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Niraj Cement Structurals Limited
Notes to Financial Results- Standalone

1. a) The above Unaudited Financial Results have been reviewed by the
Audit committee and approved by the Board of Directors at its meeting
held on 13th August,2024.The statutory auditors of the Company trav6
carried out limited review of the financial results for the quarter ended
30th June, 2024. The statutory auditors have issued an unmodified
review report for the quarter ended 30th June,2024.

b) The figures for the quarter ended 31st March,2024 are the balancing
figures between the annual audited figures for the year ended 31s-t
March , 2024 and the published year to date figures upto the nine months
ended 31st December, 2023.

c) The statement has been prepared in accordance with Companies
(lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under
section 133 of the companies Act, 2013 and other recognized accounting
practices and policies to the extent applicable.

2. The Company is engaged primarily in business of Civil Construction and
lnfrastructure and accordingly there are no separate reportable segments
as per lndian Accounting Standards (lnd AS) 108 dealing with the segment
reporting.

Revenue from operations includes unearned revenue in respect of
uncertified work for ongoing projects.

Company has booked turnover and costs related to joint venture entities
in the books of account. However, the whole projects have been handled
by joint venture entities and related TDS and GST are also complied by
Joint Venture Entities.

5. The office of the Director General of GST lntelligence (DGGI) had carried
out a Search and seizure operations at the office of the Company at Mumbai
on 6th January, 2021under the provisions of Section 67 (1) and (2) of CGST
Act. The company has challenged the entire search and seizure
proceedings and filed a writ petition with the Honorable Gujarat High C-ourt
and the matter is sub-judice in law. ln View of this we are)"we

,/ .rl
CIN: L26940MHl998PLCll4307 /..
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7.

B.

comment on financial liabilities, arising out of the said proceedings. The
company has deposited Rs.108.40 Lakhs as under protest, wnicn is
adjusted by department against disputed dues. No provision is made in
the books as the company has challenged the action of the department
in the Honorable Gujarat High Court.

Balances of trade payables, trade receivables, advances received,
advances given, GST liabilities / lnput credits, and lncome Tax assets (Net
of liabilities) are subject to reconciliation and confirmation. The
management is the process of reconciling the same.

As per lnd AS 109 "Financial lnstrument" the company is required to
consider "Provision for Expected Credit Loss" on all financial assets on
the basis of expected probability of recoverability of such financial
instrument. During the quarter, the company has provided Rs. 41.00
Lakhs as Expected Credit Loss (ECL).

lncome Tax Assets (Net) amount of Rs. 1833.22 Lakhs has been shown
under other Non-Current Assets out of which an amount of Rs. g37.90
Lakhs has been recovered/adjusted by the lncome Tax Demand for the
Assessment Year 2008-09 and 2007-08, further against the due refund of
AY 2014-15 to 2022-23 but no provision has been made despite of the
fact that no appeal is pending at any stage in respect of these payments.
Management is of the opinion that the department has made erroneous
additions which requires rectification and is taking time as the matter is
very old. However, Management is confident of getting rectification done
before the end of financial year 2024-2s and pending demand pertaining
to Assessment Year 2007-08 and 2008-09 if any, will be provided foi
before the end of financial year 2024-25.

The inventories of RS. 336.58 Lakhs in respect of ongoing project and
includes uncertified work. This being a technical matter, we have relied on
the certificate of work in progress certified by the management of the
company.

10.The Figures of earlier quarter/year are regrouped, rearranged whepevdr
necessary to make them comparable with that of current qugrtpr. {1,,, ,

L

/
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015' as

amended

l.

Llmited Rwiem RePort
To the Bosd of Directors of
Nirai Cement Structurals Llmitd

We have rcviewed the accompanying satement of unaudited consolidated financial results of
Niraj Cernort Sructural Limited (lhe "Company") for the quarter ended June 30, 2024 being

submitted by the Company pursuant to the requiremens of Regul*ion 33 ofthe SEBI (Listing

Obligations and Disclosure Requirements) Regulations. 2015, as amended (the "Listing
Regulations").

This Consolidated Stat€mmq which is fire responsibility of fre Compony's Managanent and

approved by 0reCompany's Board of Directors, has been prepared in accordance with the

riiognition and measurement principles laid down in Indian Accounting Standard 34'
(lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the Companies

AcE 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our rcsponsibility is to express a conclusion on the

consolidated financial statement based on our review.

We conducted our review of the Consolidated financial statement in accordance with the

Standard Review Engagements (SRE) 24 10, "Review of lnterim Financial Information
Performed by the Independent Auditor of the Entity" issued by the lnstitute of Chartered

Accounants of mOia. This standard requirrs that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied

to financial data and thus provide less assurance than an audit conducted in accordance

with standards on Auditing specifies under section 143(10) of the Act. We have not

performed an audit and accordingly, we do not express an audit opinion.

Emohasis of matter

Based on our rcview conducted as above and subject to para 'a' to 'h' stated below and notes

appended to financial resutt, nothing has come to our attention that causes us to believe that

the accompanying Consolidated financial statement of unaudited financial results prepared

in accordance with the applicable Indian Accounting Standards (lnd-AS) prescribed under

section 133 of the Companies Act, 2013 read with relevant rules issued there under and other

recogrrized accounting practices and policies has not disclosed the information required to be

Page 1 of 3
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disclosed in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Recluirernents) Regulations, 201 5 read with SEBI Circular no. CIR/CFDIF ACl62l20l 6 dated 5tr'

luly,20l6, including the manner in which it is to be disclosed, orthat it contains any material
misstatement.

a) As mentioned in note 3 of consolidated financial results, As mentioned in the note 3

Revenue from operations includes unearned revenue in respect of uncertified work for
ongoing pro.iects.

b) As rnentioned in note 4 of consolidated financial results, The Cornpany has booked
turnover and costs related to joint venture entities in the books of account. However, the
whole projects have been handled by joint venture entities arrd related TDS and CST
courplicd by Joint vcnturs crrtitics.

c) As mentioned in note 5 of consolidated financial results, The office of the Director
General of GST Intelligence (DGGI) had carried out a Search and seizure operations at
the office of the Cornpany at Mumbai on 6'l' January, 2021 under the provisions of
Section 67 (1) and(2) of CGST Act. The company has challenged the entire search and

seizure proceedings and filed a writ petition with the Honorable Gujarat High Court and
the matter is sub-judice in law. In View of this we are unable to comment on financial
liabilities, arising out of the said proceedings. The Company has deposited Rs.108.40
Lakhs as under protest, which is adjusted by deparlment against disputed dues, no
provision is made in the books as the company has challenged the action of the
depaftment in the Honorable Gujarat High Court.

d) As mentioned in note 6 of consolidated financial results, Balances oftrade payables, trade
receivables, advances received, advances given, GST liabilities / lnput credits, and
Income Tax assets (Net of liabilities) are subject to reconciliation and confirmation. The
management is the process of reconciling the same.

e) As mentioned in note 7 of consolidated financial results, as per Ind AS l09 "Financial
Instrument" the company is required to consider "Provision for Expected Credit Loss"
on all financial assets on the basis of expected probability of recoverability of such
financial instrument. During the quarter, the company has provided Rs.41.00 Lacs as

Bad debts

As mentioned in note 8 of consolidated financial results, Income Tax Assets (Net)
amount of Rs. 1 833.72 Lakhs has been shown under other non-current assets out of which
amount of Rs. 837.80 Lakhs has been recovered/adjusted by the Income Tax Demand for
the Assessment year 2008-09 and2007-08 and against the due refund of Ay 2014-15 to
2022-23 but no provision has been made despite of the fact that no appeal is pending at

any stage in respect of these payments. Management is of the opinion that the depaftment
has made erroneous additions which requires rectification and is taking time as the matter
is very old. However, Management is confident of getting rectification done before the

end of financial year 2024-25 and pending demand pertaining to assessment year 2007-
08 and 2008-09 if any, willbe provided for before the end of financial year2024-25

This Statement includes the results of the following entity:s)

Page 2 of 3



Sr.
No

Name of the Company Relationship with Holding
Company

I N rai Consulting Grouo Limited Subsidiary Company
2 N rai Build India Limited Subsidiary Company

h) As mentioned in note 9 of consolidated finarrcial results, The Consolidated Statement
includcs thc annual financial information of 2 sLrbsidiarics, total comprchcnsivc rcvcnuc
frorn operations of Rs.21.94 Lakh as on period ended 3OthJune, 2024 and net profit of
Rs. 2.34 Lakhs for the quafter ended June 2024. This quarterly financial information has

not been audited by r"rs and have been furnished to us by the management duly audited
by other independent firm of Chartered Accountant and our conclusion on the statement,
in so 1br as it related to the amount and disclosure inclLrded in respect of subsidiaries are

based solely on such audited financial information, as audited by other Chaftered
Accountant finn. In our opinion and according to the infbrmation and explanations given
to us by the rnanagement, this quarterly financial information is not material to the group.

As per note 10 of standalone financial results, the inventories of Rs.336.58 lakhs in
respect of ongoing projects and includes uncertified work. This being a technical matter.
We have relied on the certificate of work in progress certified by the management of the
company.

For Chaturvedi Sohan & Co
Chartered Accountants
Firm Regn No. 118424W

i)

Vivekanand Chaturvedi
Paftner
Membership No: 106403
UD IN : 24 1 06403BKBF lz242l

Place: Mumbai
Date:t3.08.2024
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Niraj Cement Structurals Limited
NIRAJ CEMENT STRUCTURALS LIMITED (CONSOLIDATED)

Statement of Unaudited Financial Results for the quarter ended June 30,2024
(Rs ln Lacs except for share data)

Sr,
No.

Pa rticu la rs

Ouarter ended Year ended

30-June -
2024

(Unaud ited )

3 1- March-
2024 (Audited )

Refer Note 4

30-June-
2023

(Unaudited)

3I-Mar-2024
(Audited )

Income
1 i Revenue from operations 8,260.7 5 1 3,404, B3 9,907 .20

188,9 1

47,O85.43
715.022 ii Other Income t70 4B 1.72.95

3 Total Income (1+2) 4,43L.23 L3,577.74 10,096.1 1 47,A60.45
4 Expenses

, Construction Costs and Other Directt_
txDenses

.. Changes in inventories of finished goods,I:'' work-in-progress and stock-in-trade

8,0 19. 10

(10.60)

32.40

))a

51..17

L2 512 5B

(1ls.72)

35. B0

2.73

24.14
162.15

9,398,7 B

( 2s.00 )

29,31

20.40

34.35
567.31

44,37 8.36

(70.72)

777.90

26.81

1 65,66
1, O 16,01

iii Employee benefits expense

iv Finance costs (including exchange
d ittere nce)

v Depreciation and amortisation expense
vi Other expenses 187 77

Total exoenses (4) 4,242.o7 t2,621,69 10,o2s.20 45,694.O9
5 Profit before exceptional items and Tax (3-a) t49.t6 7 0.97 '2,t66.37

B 63. BB6 Exceptional Items 41 ,00
7 Profit Before Tax (5-6) 108.16 956.09 70.9L 1,3o2.49
q Tax Expenses

i Current Tax 25.00 230.00 35.00 3 30.20
ii Deferred Tax
iii Earlier Year Income Tax

Total Tax Expense 25.00 230.OO 35.OO 330.20
9 Net Profit for the Period 83.16 726.O9 35.91 972,29
10 Other comprehensive income

Items that will not be reclassified to Profit
A(i) or Loss Remeasurements of defined benefit

liability/(asset)
Income tax related to items that will not be(ll) 

reclassified to Profit or Loss

1. B5

B(i) Ilto"gt that will be reclassified to Profit or

,.., (ii) Income tax related to items that will betr'/ reclassified to Profit or Loss
Total Other comprehensive income 1.85
Totat Comprehensive Income (9+10) 83.16 726,O9 35.91 974,L4

72
Paid up equity Share Capital (Face Value { 10
each fully paid up) 4,01.7 .53 4,077 .53 4,017 .53 4,O17.53

1J Other Equity

t4 Earnings Per Share of t 10 each (not annualized)

0.27
0.21

1.81
1.81

0.09-
nd\

\ )A)/ -.,.
| 2.42

(a) t (Basic)
(b) { (Diluted)

Date 13th August 2024
Place : Mumbai

\
P Rudre
g Director

o8E6435O
\ //
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Niraj Cement Structurals Limited
Notes to Financial Results- consoridated
1. a) The above Unaudited Financial Results have been reviewed bythe Audit committee and approved by the Board of Djrectors at its

meeting held on 13th August, 2024.The statutory auditors of the
Company have carried out limited review of the financial results forthe quarter ended 3Oth June, ?o24, The statutory auditors havc
issued an unmodified review report for the quarter ended 30th June,
2024.

b) The figures for the quarter ended 31st March , 2024 are the
balancing figures between the annual audited figures for the year
ended 31st March, 2024 and the published year to date figures upto
the nine months ended 31st December, 2023.

c) The statement has been prepared in accordance with Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
section 133 of the companies Act, 2013 and other recognized accounting
practices and policies to the extent applicable.

The Company is engaged primarily in business of Civil Construction and
Infrastructure and accordingly there are no separate reportable
segments as per Indian Accounting Standards (Ind AS) 108 dealing with
the segment reporting.

Revenue from operations includes unearned revenue in respect of
uncertified work for ongoing projects.

4. Company has booked turnover and costs related to joint venture
entities in the books of account. However, the whole projects have
been handled by joint venture entities and related TDS and GSt are
also complied by Joint Venture Entities.

5. The office of the Di ral of GST igence (DGGI)
out a Search and s perations at office of the
Mumbai on 6th Janua under the p sions of Sectio
(2) of CGST Act. The ny has cha nged the enti
seizure proceedings a writ petit with the Honora
High Court and the su b-j ud ice law. In View of t
unable to comme ncial liabil s, arising out of
pt uceedirrgs, The has deposit Rs.1U8.4U La
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6.

protest, which is adjusted by department against disputed dues. No
provision is made in the books as the company has challenged the
action of the department in the Honorable Gujarat High court.

Balances of trade payables,
advances given, GST liabilities
(Net of liabilities) are subject
management is the process of

Niraj Cement Structurals Limited

trade receivables, advances neceived,
/ Input credits, and Income -["ax assets
to reconciliation and confirmation. The
reconciling the same.

7. As per Ind AS 109 "Financial Instrument" the company is required to
consider "Provision for Expected Credit Loss" on all financial assets on
the basis of expected probability of recoverability of such financial
instrument. During the quarter, the company has provided Rs. 41.o0
Lakhs as Expected Credit Loss (ECL).

8. Income Tax Assets (Net) amount of Rs. 1833 .72 Lakhs has been shown
under Other Non-Current Assets out of which an amount of Rs. 837.80
Lacs has been recovered/adjusted by the Income Tax Demand for the
Assessment Year 2008-09 and 2007-08, further against the due refund
of AY 20L4-15 to 2022-23 but no provision has been made despite of
the fact that no appeal is pending at any stage in respect of these
payments. Management is of the opinion that the department has
made erroneous additions which requires rectification and is taking
time as the matter is very old. However, Management is confident of
getting rectification done before the end of financial year 2023-24 and
pending demand pertaining to Assessment Year 2007-08 and 2008-09
if any, will be provided for before the end of financial year 2024-2s.

9. The Consolidated Statement includes the annual financial information
of 2 subsidiaries, total comprehensive revenue from operations of
Rs.21.94 Lakhs as on period ended 30th June, 2024 and net profit of
Rs. 2.34 Lakhs for the quarter ended 30th June 2024. This quarterly
financial information has not been audited by us and have been
furnished to us by the management duly audited by other independent
firm of Chartered Accountant and our conclusion on the statement, in
so far as it related to the amount and disclosure included in respect of
subsidiaries are based solely on such audited financial information, as
audited by other chartered Accountant firm. In our opinion and
according to the information and explanations given to us by the.
management, this quarterly financial information is not material to the
group. . t ). t/*:> /
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Niraj Cement Structurals Limited

10. The inventories of RS, 336.58 Lakhs in respect of ongoing project and
includes uncertified work. This being a technical matter, we have relied
on the certificate of work in progress certified by the management of
the company.

Ll-, The Figures of earlier quarterlyear are regrouped, rearranged
whenever necessary to make them comparable with that of current
quarter.
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Niraj Cement Structurals Limited
Date:13th August,2024

To,

Dear Sir/Madam,

Sub: - Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
standalone and consolidated unaudited financial results for the quarter ended 30th ]une,
2024

'tlVe, Niraj Cement Structurals Limited, shall hereby deciare that, our Statutory Auditor has

issued Limited Review Report with unmodified opinion on standalone and consolidated
unaudited financial results of the Company for the quarter ended 30tr'June, 2024, which
have been approved by the tsoard of Directors of the Company at their meeting held on
Tuesday, 13tr' August, 2024.

Kindly take the same on your record.

Thanking you.

Yours Faithfully,

AnantJha
Company Secretary and Compliance Officer
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