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September 09, 2021 
To, 

The General Manager, 

Listing Operations, BSE Limited 
P.J. Tower, Dalal Street, 

Mumbai — 400001 

Dear Sir, 

Ref: Outcome of Meeting of Board of Directors held on June 30,2021 
Revised financial results submitted on August 24, 2021 

With reference to the outcome of meeting of Board of Directors held on June 30, 2021 and 
revised financials for the quarter and financial year ended March 31, 2021 submitted with the 
Stock Exchange on August 24, 2021, it is to mention that the revised outcome submitted on 
August 24, 2021 contains the complete set of Annual Audited Results (including Balance Sheet 
and Cash Flow Statement) and rectified financial figures contained therein. 

In this regard, please find enclosed again, the financial results for the quarter and year ended 
March 31, 2021. 

You are requested to take the same in your records. 

Thanking You, 

For Justride Enterprises Limited 

Dwwv 
Dhruy Nayyar 

(Company Secretary & Compliance Officer) 

Encl: As above



   
Chartered A seaea wm im tes 
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Independent Auditor's Report on Quarterly Financial Results and Year to Date Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

Justride Enterprises Limited 

Report on the Audit of the financial results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Justride 

Enterprises Limited (the company) for the quarter ended Mareh 31, 2021 and the year-to-date 

results for the period from April 01, 2020 to March 31, 2021 attached herewith, being submitted 

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

  

In our opinion and to the best of our information and according to the explanations given to us 

these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net profit/loss and other comprehensive income and 

other financial information for the quarter ended March 31, 2021 as well as the year-to- 
date results for the period from April 01, 2020 to March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

  

requirements that are relevant to our audit of the financial results under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

ents and the Code of Ethics. We believe that the 

oo to provide a basis for our opinion 

responsibilities in accordance with these requiremen 

audit evidence we have obtained is sufficig 
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Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been prepared on the basis of the interim financial statements, The Company’s Board of Directors are responsible for the preparation of these financial results that give a true and fair view of the net profit/loss and other comprehensive income and other financial information in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34. ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the L ing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for Preventing and detecting frauds and other irregularities: selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 

      

  

financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and Presentation of the standalone financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease Operations, or has no realistic alternative but 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

   Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial results, 

  
   

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit, We also: 
S the risks of material misstatement of the standalone financial results whether due to fraud or error, design and perform audit procedures responsive to th risks, and obtain audit evidence that is suffici and appropriate to provide a basi 

Sstalement resulting from fraud is higher 

  

© Identify and as: 

  

  

for our        



  

than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control, 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company’s internal control. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors, 
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
We are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report, However, future events or conditions may cause the Company to cease to continue 
as a going concern, 

Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underly 
transactions and events in a manner that achieves fair presentation. 

    3 

   ing 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards, 

For BNPSY & Associates 

Chartered Accountants 

(FRN: 507853C. 

pe 
S.K. Sharma 

(Partner) 

(Membership Number: 086387) 

UDIN: 21086387AAAABS1054 

    

Date: June 30, 2021 

Place: New Delhi
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Audited Financial Results for the quarter and year ended on March 31, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

(Rs. In lakhs) 
Quarter Ended Year ended 

Particulars ‘Smonths ended [Preceding 3 months] Corresponding3_| Current Year ended] Previous Vear ended 
ended ‘months ended in 

the previous year 
(Gryos7zozsy | eayaz7aove) | _a30a7z0ea) | —ayea/zozay (33/03/2070) 
‘Audited Unaudited ‘Audited Audited Audited 1 [Revenue From Operations 0.00 0.00) 0.00) 0.00 0.00 [Other income 0.00 0.00 0.00 0.00 183 m Total Income (vil 0.00 0.00) 0.00 0.00 133 Wv_ [expenses 

a [cost of materials consumed 0.00 00 0.08 00 300 'b [Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00. 000 © [Changes in inventories of finished goods, Stock-in-Trade and 0.00 0.00 00 0.00 0.00 __|Workin-progross 
[Employee benefits expense 000 0.00 0.00 0.00 000 [Finance costs 0.00 0.00 0.00 0.00 0.00 1 [Depreciation and amortization expense 0.00 0.00 0.00 0.09 0.00 i _Othor expenses 2.63 057 1.62 7.83 8.19 “Total expenses (WV) 263 O57 162 783 3.49 V_ Profit loss) before exceptional Rems and tax|-V) “2.63 “087 “1.62 “aa 56 Vi_ | xceptional ems 0.00 00 0.05 2.00 0.00 Vit_[Profit/(ioss) before tax V-Vi) 2.63 “057 1.62 7.43 6.96 Vil [fax expense: 
|) Current tax 00 0.00 0.00 0.00 0.00) (2) Deferred tax 0.00 0.00. 0.00 0.00 0.00) (3) Carver you tax 0.00) 0.00 0.00 (0.00 0.00 1X | Profi Lass) for the period fram eantinuing operations (VI-VIN) 268 057 “162 a3 “636 

X__|Profitlloss} rom discontinued oparations 2.00) 0.00) 0.00) 0.00 00 X1_ [Tax expense of discontinued operations 0.00 0.00) 0.00 0.00) 0.00 il [Profit/ (iss) from Discontinued operations (after tax) DOR) 0.00 0-00 0.00 0.00 0.00 
Xi [Prafi7{tos5) forthe period (vx) “263 O57 “E82 Ez “6.96 
XiV_JOther Comprehensive Income 700 700 B00 00 0.00 
XV__ Total Comprehensive income for the period (XIN sXIV) 268 O57 “82 ExT) “6.96 (Comprising Profit (Loss) and Other Comprehensive Income for 

the period) 
XV1_|Earnings per equity share (for continuing operation) 

(2) Basie “0.18 “0.08 “O12 047 (2) itutea “0.18 0.00 “0.11 “0.47 
XVil_[Farnings per equity share (for discontinued operation): 

Gai Basie 7 8 0.04 Oat “0.47 12) Diluted “0.18 0.04 “on “0.87 XVII [tarnings per equity share(for discontinued & continuing 
operations): 
(a) Basie oa8 “0.04 "0.50 “0.47 
(2) Ditutea "08 008 "050 “0.47             

  

  Notes: 
2, The audited financial results of the Company for the year ended March 31, 2021 have been reviewed by the Audit Committee of the Board and approved by the Board oF Directors at its meetings held on June 30, 2023. 
2. The results for the quarter and year ended on March 31, 2021 are available on the BSE Limited website (URL: www bscindia.com) and on the Company's website [URL www. justrideenterprises.in. 
3: These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS") prescribed undar Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other accounting principles generally accepted in india. *: The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable, The figures for quarter ended March 32, 2021 are balancing figures between the audited figures of the full financial year and the reviewed year-to-date figures up to the third Jquarter of the financial year. 

  

  

  

  

  

  

  >: In assessing the recoverability of receivables including unbilled receivables, contract assets, goodwil, intangible assets and investments, the Company has considered mternar and external information up to the date of approval of these financial results including economic forecasts considering emerging situations due to COVID-19. Based on current. indicators of future economic conditions, the Company expects to recover the carrying amount of these assets, Due to the nature of the pandemic, the Company will continue to monitor developments to identify significant uncertainties in future periods. 
6, Disclosure of segment-wise information is not applicable, as the Company Is dealing only in one segment. 7. There is no fund raising in the Company in the quarter under review. Thus, statement of Deviation under Reg 32 of listing Regulations Is not applicable. 
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      JUSTRIDE ENTERPRISES LIMITED 
CIN: L74899DL1967PLC004704 Reg. Off.: Flat No.133, C4E, Pocket No.1, Janakpuri, New Delhi-110058; Email ID: justridelimited@gmail.com; Website: www. justrideenterprises.in; 

Contact: 8800300490 
BALANCE SHEET AS AT 31ST MARCH 2021 

    
      

      

     

      
     

     
    

  

(Figures in Rs. in lacs)| 
As at 31st March, 2020 

    

   
     

    

   
   

  

    
       
    

   

    

   

    Particulars 
SETS 

INon-Current Assets. 

a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Investment Proper 
id Goodwill 

fe) Other Intangible assets 
f) Intangible assets under development 

Biological Assets other than bearer plants 
Financial Assets 

investments 
Trade receivables 

Loans 

Others (to be 5; 
ferred tax assets (net, 

ther non-current assets 

NOTE Ne 

  

As at 31st March,    

     

           
    

      

      

    

    

    

          
     

   

    

    

  

) 

     

    

   

hy 

  

   

  

   

    

    

   cified)    

   
   TOTAL-1 
   
   

urrent Assets 
) 
) 
         

  

      Inventories 

Financial Assets 

i Investments 
0) Trade receivables 

(ii Cash and cash equivalents 
iv) Bank balances other than (ii) above 
(v) Loans 
(vi) Others (to be specified) 

current Tax Assets (Net 
ther current assets 

       
    

    
   

  

    

    
   
     

   

       
   
   

  

    

    

      
90.00) 

0 
O 
0 

  

   
    

        

       
      

   

        

   

  

TOTAL 
Total Assets=1. 

        

|UITY AND LIABILITIES 
uity    

  

  

Equity Share capital 
Other Equity 

        

   

  
  

Reserve and Surplus 

  

ILITIES 
Current Liabilities 

Financial Liabilities 
i Borrowings 
i Trade payables 

iii) Other financial liabilities (other 
than those specified in item (b), 
to be specified} 

   

  

     
   
         

   

  

    
  

   

     

  

     

        

     Provisions 
Deferred tax liabilities (Net) 
ther non-current liabilities 

          

    
   ent Liabilities 

Financial Liabilities 
Borrowings 
Trade payables 

   
        

   

  

      



  

  
  

  

    
            

(ii) 
Other financial liabilities (other ‘ 
[than those specified in item (c)) 0 a) 

(b) other current liabilities 
Ke) Provisions 
ic) [Current Tax Liabilities (Net) 

TOTAL 8.58] 25.55) 
Total Equity and Liabilities] 91.62 109.63 
  

  
For and on behalf of 

  

(Directory    



JUSTRIDE ENTERPRISES LIMITED 
CIN: 174899DL1967PLC004704 

Reg. Off.: Flat No.133, C4E, Pocket No.11, Janakpuri, New Delhi-110058; Email ID: justridelimited@gmail.com; Website: www. justrideenterprise. 
Contact: 8800300490 

CASH FLOW STATEMENT AS AT 31ST MARCH 2021 

  

  

  

Depreciation and amortization 
Interest and other finance costs 
Profit on Sale of Fixed Assets 
(b) Working Capital Changes 
Decrease in Inventories 

Decrease in Trade Receivables 
1,686,410 Decrease in Other Non Current Assets 

Increase in Trade Payables 
Jand other Current Liabilities 

0 Increase in Provisions 

Particulars 
31st March 2021 31st March 2020 

CASH INFLOWS 
From Operating Activities 

(743,604) (696,363) (a) Profit from Operating Activities 
Adjustments 

17,500,000 1,121,676 

  

Total of (1) 
18,442,806 
  From Investing Activities 

(a) Proceeds from sale of Fixed Assets 
(b) Proceeds from sale of investments 
(c) Realisation of long-term Loans and Advance from 

Subsidiaties 
(d) Decrease in other long-term Loans & Advances (e) Decrease in other non-current Assets 
(f) Dividend Received 
(g) Interest Received 
(h) Other Income 

0 

  
Total of (2) 

From Financing Activities 

  

  

(a) Proceeds from issue of Share Capital 
10,000,000 (b) Share Application money pending allotment 

- (c) Procees from long-term Borrowings 
- (d) increase in Long Term loans 

(16,900,000) 
Total of (3) 

(16,900,000) 10,000,000 Total Cash Inflows (1+2+3) 
1,542,806 10,425,313 

                 



  Il. |CASH OUTFLOWS 
  (1) |From Operating Activities 

(a) Loss from Operating Activities 
Adjustments 
Depreciation and amortization 
Amortization of Stock 
Compensation 
(b) Working Capital Changes 
Increase in Inventories 
Increase in Trade Receivables 
Increase in Deffered Tax Assets 
Increase in other Current Assets 
Decrease in Trade Payables 

Decrease in other Current Liabilities 
Decrease in Provisions 
Total of (1) 
From Investing Activities 
(a) Purchase of Tangibel Assets/Capital 
jwork-in-progress 
(b) Purchase of Intangible Assets/Assets under 
development 
(c) Purchase of Investments 
(d) Investment in Subsidiaries/Associates/Business 
ventures 
(e) Payment of long-term Laons & Advances to 

3S 

Subsidiaties/Associates/Business ventures 
(f) Increase in other Short-term Loans & Advances 
(g) Increase in other non-current Assets 
Total of (2) 

(3) |From Financing Activities 
(a) Repayment of long-term Borrowings 
(b) Repayment of short-term Borrowings 
(c) Dividents paid (including distribution tax) 
(d) Interest and other finance costs 
(c) Share issue expenses 
Total of (3) 

Total Cash Outflows (1+2+3) 

1,657,300) 

9,000,000 

323,709 

  

1,657,300 9,323,709 
  

0.00 

0.00) 969,882 

  

969,882 
  

  

  

1,657,300 10,293,591 
  Net (decrease)/increase in cash and cash 

equivalents ([-il) 
Add : Cash and cash equivalents at the beginning 
of the period 

(114,494) 

276,964 

131,722 

145,242 
  IV. |Cash and cash equivalents at the end 

of the period         162,470   276,964 
    For and on behalf of 

Justride Enterprises Limited 
~"t Known as Tobu Enterprises Limited) 

    

LN 

(Director) 

   


