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BSE Ltd. 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai — 400001 

National Stock Exchange of India Ltd. | The Calcutta Stock Exchange 
“Exchange Plaza”, Ltd. 

Plot no. C/1, G. Block 7, Lyons Range, 
Bandra-Kurla Complex, Bandra (E) Kolkata — 700001 

Mumbai — 400051 

    (Equity Scrip Code — 502937) 

(NCD Scrip Code — 973060)   (Symbol - KESORAMIND) (Scrip code — 10000020)       

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting held today i.e. February 10, 2022 

In continuation to our intimation under Regulation 29 of SEBI (LODR) Regulations, 2015 dated January 31, 

2022 and pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we wish to inform you that the Board 
of Directors of the Company at their meeting held today i.e. February 10, 2022 has, inter alia, considered and 
approved the Un-audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

nine months ended December 31, 2021. 

Pursuant to Regulations 33, 52 & 54 of SEBI (LODR) Regulations, 2015, we enclose herewith the followings: 

1. Statement of Un-audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter and nine months ended December 31, 2021; and 

2. Limited Review Reports for both Standalone and Consolidated Un-audited Financial Results for the 

quarter and nine months ended December 31, 2021 issued by the Statutory Auditors of the Company. 

The Meeting commenced at 12:15 P.M. and concluded at 01:10 P.M. 

This is for your information and records. 

Yours faithfully, 

   Company Secretary 

Encl: as above 

P + 91 33 2243 5453, 2242 9454 

+ 91 33 2248 0764, 2213 0441 

F + 91 33 2210 9455 

E : cororate@kesoram.net 

   

Kesoram Industries Limited 

Registered & Corporate Office : 

9/1, R.N, Mukherjee Road, Kolkata - 700 001 

CIN - L17119WB1919PLC003429 “
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KESORAM INDUSTRIES LIMITED 
Regd. Office : 4/1, R.N. Mukherjee Road, Kolkata - 700 004 
Statement of Standalona and Consolidated Unaudited Financial Results for the quarter and alne months endod 31st December, 2021 

Statement of Segment Revenue, Results, Assate and Liabilities 
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Segment Revenue 

Cement 
Rayon, T.P. and Chom icats 
Tota! 

Salas tecome 

Cement 

Rayon, T.P, and Chandca’s 

Total _ 

Less: Inleresi 
Less: Exceptonal ltams 

Total Profity(Loss) before tax 

Segniont Avsols 

Cement 

Rayon, T.P, and Chemicals 

Total 

Sogment Lisbilibes 

Comont 
Rayon, TP. and Chemicals   Total 

  

Particulars 

Lasa: Inter Segment Ravenuy ( at opel } 

[Tetal Revenue [rom Oporations : 

2 [Segment Rosulls [Provt (Lose) batora tax. interasl ara exceptianal Wonnal 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

    

_ Rs in crores. 
= Consolidated — 

Currant Preceeding | Corresponding| Currant ‘Fear to Date 
three threa three months | forcurrant for previous Previous 
months tmonths ended In the pariod period Year 
ended onded Provious year ended ended ended 

3112/2024 30/0972021 3ai2i2020, | 34422021) 31/42/2020 4/03/2021 
(Unaudited) (Urtauctited) (Unaudited) | (Unaudited) (Unaudited) (Audited) 

876.00 834,20 63130] 2,812.70 1,627.46 2415.24 
1D 8.49 64.12 A14tt _ 464,76 237.68 

are. 842,69 F442] 2,874 10 179124 2,652.77 

876.01 342.69 714.42] 2,574.4 WFO FY 2652.77 | 

_ 676.04 842.69 Mad2 | 2.57410 4791.21 | 2,652.77 

95.34 122.48 62.26 376.41 264.60 O78 
(8.65) {6.42} (8.62) (26.21) (25,86) 134.48) 

- 86.68 116.03 86.64 447.20 228.75 “32650 
124.50 124.88 TWAT 368 02 227.28 272.38 

- é : . 220.88 

(37.37) (a.a2} “waz | (20-8ajf, 1a? 1188.94) 

2,856.37 2.718.86 2.53051 | 2,850.37 2,630.51 2,R0.62 
87.44 665.99 875,56 677.41 676.56 715.22 

3,535.78 3,481.58 3,306.07 | 3,535.76 3,308.07 3275.74 

2,886.88 2,994.61 3,051.33 | 2.886.86 3,051.33 2,800.09 
208.85 244,27 313.90 268 65 313.90 283.17 

3,155.53 43,178.88 3,365.23 | 3,156.53 3,365.23 3,078.26         

Note: The Company operates in one sagrent only ia. "Cament’ on standalone baie, 

    
  

 



KESORAM INDUSTRIES LIMITED 

Regd, Office : 9/1, R. N. Mukherjee Road, Kolkata - 70 008 

Statement of Standalone Unaudited Financlal Results for the quarter ang nine months ended 34st December, 2024 

Addithonal disclosures 4% per Clpuse 52 (4) of Securities and Exchange Board of India {Listing Obligatians and Disclosure Requirements} Regulations, 2015: 

Rs in crores 
f | _ Threx Months Ended Nine Months Ended | Year Ended | 

SM, ; . PARTICLILARS 31.12.2021 | 30.09. 31.12.2020 | 34.22.2022 | 32.12.2020 | 31.03.2021 

     
        

    

  

  

  

      
Unaudited | Unaudited | Unaudited | Unaudited Unaudited | Audited 
  

a [49897195 Zee Coupon Getonally Convertible ledeemable Preferones Shure 66.53 82.38 . 46,53 : tT 

th [Debenture Reecraicton Reserve NI. Nil NIL fll MIL Nit 

c) [Capital Redempuon Reserve [Refer Nute th] 3,59 3.59 3,48 3.50 759 3.59 

a] |Net Werth 5a0.28 368.74 147.56 559.2E 147.46 SUI. 

e} [Net Profit atter Fax 14.61 16.53 WO.25 2.53 175.82 166.94 

f|— JBastc Earnings per Share [In As] “0.74 “143 5.05 014 8.34 a344) 

Bo [Dilvtest Fares ger Share (in As! D7 -1.03) 5.05 ad 8.48 AL59) 

| [Oebt-Equity ratte (in thes} } [Tota! Debt ycoulty| 3.49 5.44) 13.44 3,49 13.44 529 

I) [Debt Service Coverage Ratio [in times) 0.70 123 1.46 4 Le 2Bul 
<[(Profit before lax 4 Interest + Depreviatian / {Genss Imerest > Cong tettn Puincipal Repayment)! 

i} interest Service Coverage Ratio {lin times) [Croft before Tax 4 interest + Jepreciation/ Gross Interest] 1.02 1.23 153 1,28 Lv 2,02 

ki /Cureent Roto (in times) (Current Assets (Current Liebillties| 0.77 OS? 0,28 uy Ga 0.64 

I} JLong Ferre Debt to Working Capital 

[(Mon-Currant Borrowings + Current Matusities of Long Term Debt)/ Current Assets minus Current 1G -15 545 “161 14.56 1.61 0.54 

Liabilities reel Cureent Maturities of Lang term Borrowings]     mm |Bad Debts to Accounts Receivable Raila {19 94] [Bar Debi s/Avernge Trade Receivabtes O.2egn OLLIE O35 ossy, Oe 1.02% 

Of [Curcent Uability Ratio (in %4 [Carrot labilities/Total Liabill dies) 42.47% 44.10% S428 ALAR ta.02% 33.208 

of | Thtal Qebts to Total Assets Aavo lin 4} (Current borrowings + Non-current borrowings),'| otal Assets: 56.95%, 60.77% 3.19%, FASS 63.19% 5B.09%, | 

P| [Trade Receivable Tu-raver Ratio [In times} [(Revedue from Operations /Averags Trade Receivablet|- 1LOR 1058 12,36 40.61 10.67 10.86) 
Acnuallsend 

al [ieventary Turnover Ratio (In times} (Revenue from Operations ‘Average inventory! }- Anaualiges! | 24.28 25,64 2377 2324 20.42 | 22.29 

fy /Omerating Margic (44) [[Profit before Depreciation, Interest, Tax and Exceptional iter 13.40% 16.60% 15.45%) 17.40% 16.91% 16.33% 

Less Other Income |/Revenue from Operations ) 

s) [Met Petit Margin (42)) (Profit after tax/Tatal Income)) -1G5% -2.00% LLARM Do TAS%, E.63% Ea               

Note: a} The Capital Redemption Reserve Is not oerta ning to tie fresh issues nade during the previous year ended March 31, 2091, 

by Credit Mating harm CRIS is “CAISK BBs/Stable', The Company continues to maintain 100% asset cover far the secured NCDs issued by 11. 

  



KESORAM INDUSTAIES LIMITED 

Rogd, Office 9/1, 8, N. Mukherjee Road, Kolkata - 700 001 

Statement of Consolidated Unaudited Financial Results for the quarter and nine manths ended 31st Orcember, 2021 
Additional disclosures as per Clause $2 (4) of Sacuritias and Exchange Goard of India (Listing Obligations and Disclosure Requiremonts} Regulations, 2015: 

  

  
  

  

  

  

  

  
  

        
  

  

      

pear eee Rs in crores 

— Three Months Ended Nine Months Ended [Year Ended 
5.N. PARTICULARS 31.12.2021 | 36.09.2024 | 31-12-2020 | 31.12.2021 | 34.12.2020 | 31.03.2021 

[ Unaudited (“Unaudited | Unaudited | Unaudned | Unaudied | Audited | 
| | 

a} [4,48,97,195 Zeeu Coupon Optignally Convertible Redeemable Preference Share BG} 6238 RES FADE 

| 
bs} Peberture Aedemption Reserve NIL AEE Mab Nii NIL WL 

c] [Capital Aademption Reserve [Refer Note lal} 359 3.59 3.59 4.54 3.55) 355 

ay Net Wark 335.72 158 14 -203,68 345 73 -103 bs 162.95 

&) [Net Profit after |ax “31.87 -12.D2 53.41 “31.11 43.73 Wo 

f) [Basic Catnings per Share (ler Res} 1.61 O73 asd 17) 250 an 
| } 

B] Diluted Earnings per Snare {in fs} 1.62) O43 aba -L7L 290 urs 

bh} |Debt-Enuity ratio {in tiraes) } {Total Debt/Total Equity) 5.68) 45 “28.05 5.68 “HRD 10.22 

i] [Debt Secvice Coverage Qati lin tomes} 0.65 14 0.55 4.02 aga 2.00 
(lProft before Tan + Interest + Depreciation ¢ (Grass anterest + Long-term Principal Repaymenti|} 

jl Interest Service Coverage Ratio (Irn times| {Prof hefare Tay + Interest + Deg-eciation/ Gross Interest] 0.92 Lis 1,51 2 3? Laz 

kI Current Ratia {in times) {Current Assets /Cassent Liabilities} OBE O48 ba DBS b.34 0,78 

n Long Term Debt to Werkiag Capital 

[INon-Current Botrowlngs + Current WMaturilies of Long Term Debt)? Current Assets minus Current 3.13 BEA “2.74 44 a4 49,22 

Liabilities excl, Current Maturities of toag Term Worrowings] 

m) | Bad Debts ta Accounts Recebvable Ratic: tin %) [Bad DebtsfAvecage Trade Receivable} g198 0.20%) 0.20% (5AM, 0.70% Oon, 
} 

| 
fL Current Linbill’y Ratio (i 4] (Current Liabitities/Total Labifities} AT.C4% 46.06% 54, 18% AL.G4as6) 54.18% 33,12% 

| 

#} | Teta! Debts to Total Assets Ratio (in %) [!Current borrowings + Non-current aortralngs | Tetel Assets) BLO SAL] 84.09% 1.04%) BHD: 61.41%, 

Bb] | Trade Kecelvable Turnover Katia {la times} [{Revernig fiom Operations average Trade Acceivablel]- 10.55 W.51) 12.38 10.34 | 10.35 10.57 
Sanualised 

Q| | livantory Turnover Ratio (In times) ((Reveriae flue Operations /Average inventory}|- Annualised 19,49 70.68 18.08 15.48 | 15,91 17,72 
| 

e} Operating Margin (4) L(Pretit before Oopreciation, Interest, lax and Excepticnal item 1D. 15.87% 13.37% 16.00%) oy 14, 15%, 
Less Other income}/Revernie from Operations | 

si Net Profet Margin (3) (Profit after tax/fotal Income)) “3.62% Mas) F284) -1.204s 2.37% 5.14%, 

Ate: al The Capital Redemption Reserve is nat pestalning to the fresh tates mathe Musing the previous year ended March $4, 2021, 

   
- 

Chartered o 

Accountants] @ 

   
   

         



KESORAM INDUSTRIES LIMITED 
Regd. Office : 9/1, R, N. Mukherjes Road, Kolkata - 700 001 

Statemant of Standalone and Consolidated Unaudited Financial Results for the quarter and nine months endad 31st December. 2024 

10 

During the previous cuarer, subscription for issue of 7,99,07,755 equily shares of 19 each ior cash ata premium of % 40 per share aggregating to 7 34Y 93 
Crores Was dpaned, on which % 25 was payable or application and remaining § 25 cn first and final call wkhins soc miceths from the data of allotment. Toe sssue 
was oversubscribed ang allotment of the same was made on 21s1 October 2021. The carrespanning trading cf the said parily paid up ecuily shares of 25 each 
conimenced affective 2th October, 4021 on tha stock excharges where Lhe shares of ha Company are tisted 

Ouring the curreni quarter, the first and final call fr tne parthy-paid up shares apaned on 712i December, 202% and closed on dla darwary, 2022. Ferst and final call 
money for 7,69 35,064 shares was sacaived and the allotmen: of the sme was mado on 14th January, 2022. The trading of the tully paid ua aquity skaras 
commenced effactiva fram 1st January, 2022, For thy remaining shares the Board extendac the date for 15 days trom 21st January, 2022 bl din February, 2022 

The Gompany has redeemed before due date Nen Convertible Gebentuces ("NGL") of the [ace value ot Re. 56 crores ir November, 2021 anc Optionally 
Convertible Dabentures ("OCD") of the face value of Rs 204.88 croras in January, 2022 

Other Comprehensive Income Expenga) icles impact of re-measurement gains! {iceses} on actuanal valuation of post-employment defined herelice for all the 
Periods including the flnancial year ended March 31,2021. Previous year ended March 31,2027 algo Includes the lmoact fer tne fair valuation of nom-curranl 
investinants. 1hasa ilems will not be reclassified to profit or (ass, 

The terrporary suapensicn of wark at Rayon Plent, T.P. Plant ard Chemical Division situated al Kuntighat (District Hoaghly, West Bengal) of the whedy ovned 
subsidiary of the Company was dflod with effect Irom ‘A" Shit (6.20 an] on 22rd December, 2024 

The Group has considared possible effects that may result froma the ongoing COVIO 19 in tha praparatan of these financial results ingluding the receverabllty of 

garrying amounts of financial and nor financial assets. In cavaloping tha assumptions relaling lo the possible fulure urzerlainties in the aconomis cond liu 
because of COVID 11 omicron varant, the Group has. at the date of approval of hase financial ragulis, used internal and extemal sources of information and 
expects that the carying amount of the assels will be racovarad. Tha impact of COVID 19 omicron vanant gn Ihe Grouo's financial resuils ray differ from that 
@strniated as al the data of approval of tha same, 

Tha Company has carried out ar impairment analysis int raspect af its Investment and loan to Its whally ovmed subsidiary (C1L). The Camaany followed tha 
discounted cash flow method to ascertain the recoverable amount, consequently an addiliona’ provision fer impainmart of Rs, 20.25 crores was racognised in tne 
Pravious quarter as an exceptional hem. 

Tha company haa ascned Re 31,56 crores as Rebate during the current quarter endec 31st December 2021 in line vith tha Long Terr Tarif Coniact with 
South Cantral Zonal Railway. 

Figures far ihe previqus period have been regrouped) reclassil ad wherever nacessery te conform to current perad's classificaliag 

Share cf Profit or loss from jsint venture is NIL for all the periods arascniod 

The Stalutory Auditors have carried out a Limited Review of the above unaudited financial results for tha quarter and nine montns ended 3131 Gecernber, 2024 
The financial results have been appyoved by the Board of Diractors on 10th February, 2027 after raview thereof by the Audil Cornmiltes. 

By Order of lhe Board 
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RADHAKRIS Date; prget 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

KESORAM INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 

of KESORAM INDUSTRIES LIMITED (“the Company”), for the quarter and nine months 
ended December 31, 2021 (“the Statement”), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2.This Statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 

read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

(Firm’s Registration No. 302009E) 

Abhijit Bandyopadhyay 

(Partner) 
(Membership No. 054785) 

UDIN: 22054785ABCRSR1807 

Place: Kolkata 

Date: February 10, 2022



Chartered Accountants 
13th & 14th Floor = 
Building-Omega 

e Ol e Bengal Intelligent Park 

Block-EP & GP, Sector-V 

7 Salt Lake Electronics Complex 

aSKInNS ells colata700 051 
Tel: +91 336 6121 1000 

Fax: +91 336 6121 1001 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF _ INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

KESORAM INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of KESORAM INDUSTRIES LIMITED (“the Parent”) and its subsidiary (the Parent 

and its subsidiary together referred to as “the Group”), and its share of the net loss of its 

joint venture for the quarter and nine months ended December 31, 2021 (“the 
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, primarily 
of Parent’s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the Cygnet Industries Limited (subsidiary) and 

Gondhkari Coal Mining Limited (Joint Venture). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review report of the other auditor referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.
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. We did not review the interim financial information of 1 (one) subsidiary included in the 

consolidated unaudited financial results, whose interim financial results reflect total 

revenues of Rs.4.48 crores and Rs. 72.07 crores for the quarter and nine months 
ended December 31, 2021 respectively, total net loss after tax of Rs. 17.36 crores and Rs. 

59.00 crores for the quarter and nine months ended December 31,2021 respectively and 

total comprehensive loss of Rs. 16.92 crores and Rs. 57.68 crores for the quarter and nine 
months ended December 31, 2021 respectively as considered in the Statement. These 

interim financial information have been reviewed by the other auditor whose report has 

been furnished to us by the Management and our conclusion on the Statement, in so far as 

it relates to the amounts and disclosures included in respect of the subsidiary, is based 
solely on the report of the other auditor and the procedures performed by us as stated in 

paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results also includes the Group's share of loss after 
tax of Rs. NIL for the quarter and nine months ended December 31,2021 and total 
comprehensive loss of Rs. NIL for the quarter and nine months ended December 31, 2021 

as considered in the Statement, in respect of 1 (one) Joint Venture based on their interim 

financial information which have not been reviewed by their auditors. According to the 

information and explanations given to us by the Management, these interim financial 

information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 

financial information certified by the Management. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 
(Firm’s Registration No. 302009E) 

Abhijit Bandyopadhyay 

(Partner) 
(Membership No. 054785) 

UDIN: 22054785ABCRHS3050 

Place: Kolkata 
Date: 10 February 2022


