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Dear Sir / Madam,

Sub: Outcome of the Board Mceting held today i.c. Fcbruary 10, 2022

In continuation to our intimation under Regulation 29 of SEBI (LODR) Regulations, 2015 dated January 31,
2022 and pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we wish to inform you that the Board
of Directors of the Company at their meeting held today i.e. February 10, 2022 has, inter alia, considered and
approved the Un-audited Financial Results (Standalonc and Consolidated) of the Company for the quarter and
nine months ended December 31, 2021.

Pursuant to Regulations 33, 52 & 54 of SEBI (LODR) Regulations, 2015, we enclose herewith the followings:

1. Statement of Un-audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and nine months ended December 31. 2021; and

2. Limited Review Reports for both Standalene and Consolidated Un-audited Financial Results for the

quarter and nine months ended December 31, 2021 issued by the Statutory Auditors of the Company.

The Meeting commenced at 12:15 P.M. and concluded at 01:10 P.M.

This is for your information and records.

Yours faithfully,

Company Secretary

Encl: as above

P + 91 33 2243 5483, 2242 9454

+ 91 33 2248 0764, 2213 0441

F + 9133 2210 9455

E

. corporate@kesoram.net

Kesoram Industries Limited
Registered & Corporate Office :

9/1, R.N. Mukherjee Road, Kolkata - 700 001
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KESORAM INDUSTRIES LIMITED

Regd. Office ! 8/1, R. N. Mukhearjos Road, Kolkata - 700 004 =
Statement of Standalona and Consolidated Unauwdited Financlal Regults far the quarter and nine meaths endet! 316t December, 2021

Etaloment of Segment Revenus, Rosulls, Assats and Liabilitles

3.
No.

| Tesal Revenug [rom Opurations =

2 |Gegmant Rosulls [Proit /(Lase) betoen fax. interasl ang exceptianal emsl]

L

=]

a

Sagment Reverun

Cement

Raynn, T.P. and Griomicaks
Tadal

Snlas lircome

Particulars

Lass. Intar Segmenl Ravanuw { &t cosl )

Cemeny
Rayon, T.P, and Choniica’s

Total -

Less: Inlores)
Less: Excaptonal ltams

Tutal Profiti{Loss) hefare tax

Segrient Assols

Carmpnt
Rayon, TP, and Chamicels

Total

Sogmenl Lisbilibes

Comonl
Rayon, TP, wnd Chemicals

Talal

Mok The Company opemtes in one sagiment only i.e. "Cement” on standslone hasis,

Rsincrores
____ Consolidated — —
Current Preceoding | Corresponding | Currant Year to Date
three thren three months | for curent  far previous Previcus
months tionths onded in the pariod period Year
ended ondod provious year ended ended ended
J1/12/2021 92021 322020 IHH212021 ‘ 22020 310362021
(Unauditad) {Uraudited) | (Unaudited) | (Unaudhed), (Unauditad) |  (Audiied)
B76.00 434.20 631 30 2512.3C 1,427,496 241521
101 8.43 8312 A1.a0 LK 23768
A7 01 842 89 Ti4.42 257411 179121 285277
676,01 342 68 Tiadz | 247410 1,791 91 265277 |
6701 842.69 M442 | 257410 11| 2esRTT
55.34 12245 B2.26 a76 41 254,60 I50.78
(8,65} {6.42; {4.62) (26,21} (75,06 {34.48)
. 8668 116,03 86.51 347.20 2875 3B
124.50 124.45 15.47 368 02 227.28 27238
- = - . 22088
{37.81) (8.8 1ar (20.82)]; 147 116B.041)
2,856.37 271556 253051 2.868 37 2,630.51 258062
B77.41 i5.99 675.56 a@e7 41 B8745.66 715.22
3,535.78 3381.58 330607 | 3,53578 3,306.07 327574
|
2,886,58 2,934 .61 105133 | 2.8B6.B8 306133 2.810.0%
268,85 244,27 313.80 | 268 Bb 313.80 28817
3,155.53 3,178.88 338523 3,15553 33652 307826




KESORAM IND USTRIES LIMITEPD

Regd. Office : 3/1, R. N. Mukherjee Road, Kolhsta - 700 001
Statement of Standalone Unaudited Financlal Resuits for the quarter ang nine months ended 315t December, 2021
Additonal disclosures oz per Clnuse 52 (4) of Seouritios and Exchange Board of India {Uisting Obligatlons and Disclosure Requiiements) Regulations, 2015:

Rs in erores
Py | ThresMonths Ended Nirne M""'"l"" Ended  |Year Ended |
5.N. BARTICHILARS 31.12.2021 | 30.09.2021 | 31.12.2020 | 35222021 | 31.12.2020 | 31.03.2021 |
Unaudited | Unapdited | Unaudited | Unaudited = Unaudited |  Andited
|
o [4.98.97,195 Zra Coopon Gutionslly Comee rtible Redeemable Preferencs Share 86,03 B34 i 6,92 va,a7
il Dehenture Kecemiston Reserve NIL Ml hlL K HIL N
c)  |Capital Redemption Reserus |Beler Nute (h)) 3,50 3.59 330 3.50 359 359
4] Net Warnlh 53028 3ed. 74 147.50 G59.2E 14256 304,04
e]  |MNet Profit atter Fax -14.G1Y -16.33 0,23 2.5% 125.82 16624
fl  |Basic Earnings per Share [In Rs 0.4 -143 5.0 0.14 234 1159
B |Dilyied Faroiegs ger Share (in Rs) -D.7d -1.0% 5.05 14 #.14 iLR9
nl  |Debt-Squity ratia §intines) § [Tota! Debl fquity] 3.49 545 13.44 3,49 13.44 t28
1) |Debt Service Coverdge Ratia |in times) 020 123 lab 111 LB b
ifiProfit bafare 1ax + Inleres) + Depreciatian § {Gross Meresl « Cong term Prind pal Eeprgmerd )
i [inleest Service Coverage Rotio flin times) [Profit before Tax 4 interest 4 Uepraciationy’ Gross intergst]) 102 1.23 183 1.28 174 1.02
ki [Current Rotio (in tirras) {Current Assets/Curreat Lizbilizies] n.77 057 0.28 L) (13!} B
I} Long Feens Det to Warkitg Capilal
[{Mon-Lurrant Borrowings + Current Matu-ities of Lorg Term Debt)f Current Assets mlous Cureenl 1456 15 §% -1.61 14.56 161 G54
Llabillitiess exel. Courvent Maturities of Lang, Term Barrowings)
m;  (Bad Debts to Acounts Receivable Ratlo fln %] [Bari DebisfAveenge Trade Recrivalite) 0, 204 020 030% GEoy, 0.85% 1.02%
nl |Curtent Uabisly Ratin fin %) [Carrent ishilitues/Total Liabll Ries) 42,475 A7.10% 53904 ALATH 53.02% 33
o |Total Qehts to Total Assets Aat o Lin %) ((Currert borrowings + Non-current borrowings)'| otal Astets’ 56.95% &0.77% A1 1% GAEEY 61.19% 5R.00%, II
gl |Trade Receivabte Turraver Katio (In umes; [[Revenue from Uperatiars (Avarags Trade Recsivable)|- 11.0R 10.54 12,36 3G 61 10627 lr.l.BlT-!
Arinuallaed i
al  |irventary Turnaver Ratio (In fimec) [(Reveiue from Operations (Average inventongt]- Annualised 24,28 5.4 23,77 2324 2042 | 22.29
e |Onerating Margic (%4} [[Profit before Depreciatian, Interest, Tax and Exceptional item 15.40% 16.60% 15.65% 17.40% 1691% 16,334
Less Others Incomel/Revenue frum Operations )
§) |Net Profit Margin (%)) iProft after tak/Total Income)) -165% -2.00% 11.5R% 0.1 TAR% E.63%

Nute: 2} The Capital Redemption Reserve Is nor perta.ning to tha feesh iszues made during the previaus year erded March 31, 20371,
b Credit Rating harn CRISH i5 "CAISK BRe/fStable' . The Company continues to maintain 100% asset cover far the secired NCDs Isssad by 1t




KESORAM INDUSTAIES LIMITED
Rogd. Office : 9/1, R, N, Mukherjee Road, Kelkata - 700 001
Staternent of Consolidated Unaudlted Financlal Results for the quarier and nine manths ended 315t December, 2021

Additlanal distlosures as per Clause 52 () of Sacuritlas and Exnchangs Board of indls (Listing Obligatians and Disclosure Requiremorts) Regulations, 2015:

— . — e RS in crores
= — Three Months Ended Nine Months Ended  |Year Ended
S.N. PARYICLILARS o 31.12.2021 | 30.09.2024 | 31.12.2020 | 31.12.2021 | 31.13.2020 | 31.03.2021
_Unawdited = Unaue Unaudited | Unaudited | Unaudited | Audited
i
2} [1,4E97,10% Teca Coupon Omionally Convertible Redzemable Preference Share 8,52 B2 3% BE53 4.0
i) [Peberture tedemption Roserve NIL N MiL NIL NiL WL
o |Caprtal A2demplian Reserve [Refi Note lal a5y ERL] 159 154 155 155
oy [Net Worl 3.7 158 14 1013 B8 315 73 -103 B8 | 15295
|
&) |Net Profit after 1ax -3187 -1 53,41 3111 1371 14212
fi  |Bagic Tamings per Share (lor ks 161 o7 154 17 250 | 273
gl Diluted Farnings per Share {in Rs) -161 £.43 ELT -l71 290 | V.
b} |Debt-Ebudy ratio {ia fimes) ) §Total Dabt/Total Fauity] 568 1075 -IR.05% 5.60 -3R05 10,22
Il |Debt Seevice Coverape Aatio fin Ymes) 065 134 0.55 102 0.84 .00
([iMroft before Tax + Interest + Deprecintion / {Gioss interest + Long-term Arincipal Repaymant]]}
il Inrerest Service Coverage Ratlo (Ier times| [Prafit befare Tau + Interest + Dearesindorf Gams Intezest)] 0,92 11% 151 11 137 162
kI jCurrentRatia {intimes) {Current Assets/Canent Liabilities) 0.85 OBs .34 [iN.1} D.34 078
I} Long Term Deht to Werking Capleal
[INan-Current Borrewlngs + Curreat Maturiies of Long Term Debt)d Current Assets mims Current 0,13 BB.34 -3.74 514 -1.74 -13,22
| Libilities eacl, Current Maturities of Loag Term Borrowings)
m)  |Bad Debts to Accounts Reeebable Ratic: lin %) (Bad Debtsf8verage Trade Receivabled €,19% 0.20% 0.28% M53%, 0.76% 091%
ol Cureend Linbilley Ratia (v 24| {Current Lisbilities/Total Labifties) A1.64% AG.00H 54,18% 41,645 £4,18% 33,124
o} |Teta' Debts to Toral Aszets Ratio {in %) JiCuwrrent borrowinge + Non-current, nannwings ) Totel &xsets) BL. 54.415% 54.09% £1.04% bH.{H%: B1.51%|
\
Bl |Trade Recelvable Turnover Ratia {la times) [|kevenue Tiom Qperations faveraze Trada Arceivablell- 10.55 s 11.38 .34 1n.35 10.57
Annualized
ql  |Inventory Turnover Ratto (In times) [(Revenge flom Operations f&verage invemtory - Annualised 1982 2068 19.04 10.4R 1591 17.72
1
¢l |Dpeating Margin (%) [(Prefit before Ooprecistion, Interest, Tax and Excepticnal tem 12.60% 15.87% 13,237 16.09% 11.5a90 14, 15%.
Less Other income)/Revenie liom Operations |
s |Net Prof Margin {53) {Profit after tax/ Total Income)) =362 -1.AU% 7.28%) -1.20% 23 5.14%,
Note: 2| The Capital Redemption Reserve Is nat pertalming Lo the fresh ixsues mathe during the previous year eqded March 33, 2021,

3
Chartered o
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KESORAM INDUSTRIES LIMITED
Regd. OFice : 9/1, R, N. Mukharjes Road, Kolhata - 700 001
Statemant of Standalons and Consolidated Unaudited Finaneig! Results for tho quarler and nine months anded 31st Dacembar, 2021

10

During the previous cuarler, subscription for issue of ¢, 99,97, 755 equity ehares of 10 each for cash at a preminmai 7 40 per share aggregating Lo 7 394 83
Croces Was apanad, onwhich ¥ 26 was payable or application and remainng # 26 cn first ard ina) cail withiss sie meaths from the date of allotment. Tne sane
was oversubacribad and alletren: of the sams vas made on 211 October 2021 The carrespannirg trading of the said partly paid up ecuity shares of 2 5 aach
commenzed offoctive 2Hih Oulober, 2021 on the siock excharges where Ihe zhares of tha Company are fistad

Durirg the curreni quarter, the firs and final call for the partly-paid up chares apaned on 293 Decamber, 202+ and clased on 41n donary, 2022. Ferst and final call
raey for 7,68,35,064 shares was raceived and the silotmen; of the same was mado on 1461 January, 2022, The trading of the tully paid up equ ly sHaras
commenzad effactiva from 215t January, 2022, For Shu remaining sharss lhe Board extendac e date for 15 daye fram 215t Janary. 2002 LI 4ih Febraary, 2022

Tne Company has redesmead before dus date Nen Convertibls Cabeantuses ("NCD™ of the [ace valus ot Re. 55 crores i Novembar, 2021 ana Opticnally
Conwerible Dabentures {"OCD") of the face value of Rs 20488 croras in January, 2077

Olheor Cormprehantivae ncamei Expensa) nighdes impact of re-measuiement gains! {ioszes) on astuanial valuation of post-employmend defined heralia for all lhe
perinds including the financial ysar ended Warch 31,2021, Pravious year ended March 31,2021 also Mcludes the knaact for the fair valuation of ron-currenl
Irvestmants. Thasa ilens will not be reclassifed ta profit ar iass,

The srmporary suspensicn of wark at Rayaa Plant, T.P. Planl ard Chiemical Civision situated =l Kuntighat [Districi Hoaghly, West Bengal) of the whely eanad
subsigiary of the Company was Wlod with ellect Irem *A” Shif: (5.30 am) o0 22rd Decomber, 2025

The Group has corzidared poesible affects that may result from the engomg COVIE 18 in the preparetian of these financial results in¢luding the recoverabllity of
eamying amounis of finarclal and non-financial assets. In gevalaping the assumptions relaling Lo the poasible fulure urcorlainties in the sconomis cond livns
bscause af COVID 11 amiaron varant, the Group has. 81 the date af approval of these litancial msulis, usad internal ard extemal sources of nformation and
expects that the carying amount of the assels will bs recovared. The impact of COVID 19 antcron varanl on Lhe Grouo's finencial resutls may difler from thai
astmated as al the daia of approval of the same,

Tha Campany kas cardied out ar impament analysis in raspedt of its Invesiment and (oan to Its whally owned subsidlary (CIL). The Company falicwed tho
discounted cagh flow method to ascanan the recoverable smaun. consequenily an addiliona! provisicn for impairmart of Rs. 20.25 crores was racognised inthe
pravious quarer a3 an excaptional kem,

Tra company hag accrsed Re 31,58 crores as Rebate during the curent quarter endec 31 st December 2021 in lIne witk the Long Tenr Tar il Corlract with
South Cantral Zonal Railway.

Figures far the praviaus period have been nagrouped: reclassil ad wharever nacessary te conform 1o current perad's classification

Share cf Profil or loss from jaint venture is NIL for all the periodz praseiiod

The Stlatory Auditors have carried out a Limdeg Revizw of the obove unaudded financial resuits for tha cuarer and nire months ended 3151 Qecember, 2021
The financial results have basn approvad by the Board of Diractors on 10th February, 2027 aftar revitw thersof by the Audit Commillee.

By Order of Lhe Board

PADMALQC Digitally signed by
PADMALOCHANA

HANAN N

RADHAKRISHNAN
RADHAKRIS Date; 2022.02.10

HNAN 12:58,03 +05'3¢"
Placa: Kolkata P.Radhakrigknan
Oats. 101k Fabruary, 2022 Whale-time Chreclor & CEQ

GING L1TH9WBAD9PLCD0342T | Phone 033 2243 5453, 2242 144, 2248 0764, 2213 D441 | Fax ; 033 2210 0455
Email; curpoalsiikosoramanet | WWebsie | wwwhessoorp.com



Chartered Accountants
13th & 14th Floor

-
Building-Omega
e OI e Bengal Intelligent Park

Block-EP & GP, Sector-V

-
Salt Lake Electronics Complex
ASKINS ells

Tel: +91 336 6121 1000
Fax: +91336 6121 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KESORAM INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of KESORAM INDUSTRIES LIMITED ("the Company”), for the quarter and nine months
ended December 31, 2021 (“the Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2.This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accerdance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 ™“Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Qur responsibility is to express a conclusion on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial infermation consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009SE)

Abhijit Bandyopadhyay
(Partner)

(Membership No. 054785)
UDIN: 22054785ABCRSR1807

Place: Kolkata
Date: February 10, 2022



Chartered Accountants
13th & 14th Floor

-
Building-Omega
e OI e Bengal Intelligent Park

Block-EP & GP, Sector-V

-
Salt Lake Electronics Complex
ASKINS ells

Tel: +91 336 6121 1000
Fax: +91336 6121 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KESORAM INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of KESORAM INDUSTRIES LIMITED (“the Parent”) and its subsidiary (the Parent
and its subsidiary together referred te as “the Group”), and its share of the net loss of its
joint venture for the quarter and nine months ended December 31, 2021 (“the
Statement”™) being submitted by the Parent pursuant tc the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of Parent’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligaticns and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4, The Statement includes the results of the Cygnet Industries Limited (subsidiary) and
Gondhkari Coal Mining Limited (Joint Venture),

5. Based on our review conducted and precedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has ceme to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recegnition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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. We did not review the interim financial information of 1 (one) subsidiary included in the

consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs.4.48 crores and Rs. 72.07 crores for the quarter and nine moenths
ended December 31, 2021 respectively, total net loss after tax of Rs. 17.36 crores and Rs.
59.00 crores for the quarter and nine months ended December 31,2021 respectively and
total comprehensive loss of Rs. 16.92 crores and Rs. 57.68 crores for the quarter and nine
months ended December 31, 2021 respectively as considered in the Statement. These
interim financial information have been reviewed by the other auditor whose report has
been furnished to us by the Management and cur conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of the subsidiary, is based
solely on the report of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not madified in respect of these matters.

7.

The consolidated unaudited financial results also includes the Group's share of loss after
tax of Rs. NIL for the quarter and nine months ended December 31,2021 and total
comprehensive loss of Rs. NIL for the quarter and nine months ended December 31, 2021
as considered in the Statement, in respect of 1 (one) Joint Venture based on their interim
financial information which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial
information are not material te the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 30200SE)

Abhijit Bandyopadhyay
(Partner)
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