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To, 
Mr. Harshad Naik 
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BSE Limited, 
PJ Towers, 
Dalal Street, 
Mumbai -400001 

Dear Sir, 
Ref Scrip Code: 524480 

Sub: Submission of revised Financial Results for the quarter and half year ended 
September 30, 2020: 

With reference to your email dated 27/11/2020 regarding discrepancies in Standalone 
and Consolidated Financial Results of Riddhi Siddhi Gluco Biols Ltd ("Company"), 
we hereby submit revised Standalone and Consolidated Financial Results of the 
Company for the quarter and half year ended September 30, 2020 after attaching 
Complete Cash Flow Details in PDF Mode. 

Kindly take the same on your records. 

Thanking You, 

FOR RIDDHI SIDDHI GLUCO BIOLS LIMITED 

~ 
SharadJain 
Company Secretary 
Mem. No. ACS57221 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the 
Company"), for the quarter and six months ended September 30, 2020 ("the 
Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible 
for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of the 
other auditors as referred in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 



Deloitte 
Haskins & Sells 

5. Emphasis of Matter 

(i) We draw attention to Note 3 of the Statement, wherein it is stated that the 
Company, along with certain other Group companies and promoters, were 
subjected to Search, Survey and Seizure operation by the Income Tax 
departments u/s 132/133 of the Income Tax Act, 1961 ("the Act"). Pending 
completion of the related proceedings, the effect thereof, if any, on the 
standalone financial results cannot be ascertained at this stage. 

(ii) We draw attention to Note 4 to the Statement in which the Company 
describes the continuing uncertainties arising from the COVID 19 pandemic. 

Our conclusion on the Statement is not modified in respect of the above 
matters. 

6. We draw attention to Note 2 of the Statement; regarding share of loss from 
investments in Limited Liability Partnership ("LLPs") amounting to Rs. 950.39 
lakhs and Rs . 496.37 lakhs for the quarter and six months ended September 
30, 2020 respectively, included in the unaudited standalone financial results 
which is based on the unaudited financial results of such LLP's. These financial 
results have been reviewed by the auditors of these LLP's, whose reports have 
been furnished to us by the management and our conclusion in so far as it 
relates to the share of profit/(loss) of the LLP's included in the unaudited 
standalone financial results is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Chicalim, Goa, November 10, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

~ ik~-
~ sha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN: 20103999AAAAFG4582 
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STATEMENT OF UNAUDITED STAJiDALONE FINANCIAL RESULTS FOR TJlE QUARTER AND HALF YEAR ENDED SEPTEMBllR3 D, 2020 

(fin lakhs except per share data) 

Sr. Partlc:ulars Qunrt.er ended H,;;;3:lry.::a.- ended Year c11ded 

No, 30.09.2020 30,06,2020 J0.09.Z019 30.09.2020 30.09.2019 31.03.2020 

[Unaudited) (Unaudited) (Unaudited) (Un.1udi\ ed) (Unaudited) (Audited) 

I. INCOME 

(a) Re11enue from operations 8,733.84 420.04 1,650.19 9,153.88 2,280.89 7.4-10.94 

(b) Other income (Refer note 2} l.903.D4 1,709.41 2,235.81 3,612.45 4.258.12 9.521.49 

Total Income 10,636.88 2,129.45 3,894.00 12,766.33 6,539.01 16,962.43 

II. E){PENSES 

(a) Purchases of stock-ln&trade 4,337.47 6.480,46 10.817.93 3,669.97 6,019.0Z 

(bJ Changes In s:tock of finished goods, wOl'k-in·progr~ and stock-in-trade M26.08 (MSS.51) 1,147.91 (3,029.43) (2,522 ,06) (24.9S) 

{c) Employee benefits expense 136.83 127.60 85.78 264.43 180.74 499.29 

( d) Finance rosts 223.60 191.89 278.4l 415.49 506.01 1,063.30 

(e) Oeprecliltion and ;tn'IOr'lisatlon e..1:pense 268.45 26S.S8 286.61 534.03 569.92 1.lSZ.98 

(f) Other ir:xpic::nscS 243.95 169.49 198.78 413.44 406.72 842.IS 

Total Expenses 8,636,38 779.S I 1,997.49 9,•1-15.89 2 ,811.3D 9,SSJ,79 

Ill. ProBt-bdore t(I.X ror the period /year(() · (10 2,000.SO 1,349.94 1,896.S1 3,3SD.<14 3,727,71 7,410.64 

IV. Tax Expense/ (boner.I) 

(a) Current tax 

• Current y.car 570.00 483.00 305.10 1,053.00 1,530.10 2,400.00 

•Sharl / (Bxc-ess) prol'lslonof earlier years 0.28 0.28 0.28 

(b) D•Fern,d tax (credit)/ charge 172.28 (174.88) 109.91 (2.60) (609.3•1) (1,900.87) 

Total tax e1<pense / [benent) 742.28 308.12 415.29 1,050.<IO 921.04 499.41 

V, Profltafter ta>: fo r the period/ yoar (lfi) · {IV) 1,258.22 1,041.82 1,481.22 2,300.04 2,806.67 6,91),23 

VI, Other c.omprchenslve income 

([] Items that will uot bl!: red:asslfied to profit or loss: 

(a) Rc.measurnrncntof the defined benefit li:abtlitit:"s [1.86] (1.86) (0.77) (l.72) (1.50) (7.44) 

(b) Equity in.slt'ume11ls through othercomprehensh,•e inrome 1,5-95.59 2,753.SO 405.81 4,349.0? (765.54) [5,025.M) 

(c) locome tax relating to Items that witl not be redassfficd to prontor loss 0.54 0.54 0.23 1.08 0.44 2. 17 

Other cornpreh,:nslve income /(Joss) nctoft:ax fo r the period/ yea& 1,594,2 7 2,752.18 405.27 4,346.45 (766.60) (5,030.41) 

VII. Tobi comprehcnsi11c income/ (Joss) for the period/ year (V + VIJ 2,B52.'f9 3,794.00 1,886,49 6,646.49 2,040,07 1,880.82 

VIII. Paid up equity share capital {Face w\ue of '{ 10 each) 712.97 712.97 713.31 712.97 713.31 712.97 

IX. Other Eqolty 1,25,323.27 

lt Earnings pct equity share ( ) ( NotAnnauliscd} 

- Basic and Diluted 17.65 14.61 20.78 JZ.26 39.37 96.95 

(See accompanying notes to the un;mdited st:mdalone ffnancial re.suits) 
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I. UNAU DITED STATEMENi UNAUDITED OF ASSETS AND LIABILITIES 

(fin lakhs) 

Sr. Partkulars As at Asat 

No. 30.09.2020 31.03.2020 

(Unaudited) (Audited) 

r. ASSETS 

(1) Non•Cl.lrrentA.ssets 

(a) Property, Pla:nt and £qulpment 8,074.92 8,S80.85 

(b) Capital Work in Protrn.S-$ 

(c) Right•ofl-u$c a.ssets 153.5¼ 182.33 

(d) Financial Assets 

(t} investments 50,058.21 S4-,204.22 

(II) Other financial assets JO.JO 28.75 

(c) Dl!!!fe.rrcd tax assets (Net) 3,178.27 3,Vil.60 

If) Income tax assets (Net) 4-88.65 871.S~ 

Total Non•Curr~ntAssr:ts 61,983.89 67,042.29 

(2.) Current Assets 

(a) Inventories 3,054.38 24.95 

(b) Flnanc!al As,ets 

(l} Investments 167.48 1,356.90 

(II) Trade rec-eivableos 5,728.29 2,855.49 

(Iii) Cash :nnd cash cqolvalents 3.01 42.SS 
(iv) 8ankbalances Dlher than (iii) above 13.68 13.77 

(v) Loans 72.106.78 59,001.76 

(vi) Othei· flnanda.l ass~ui 3.774.95 6,905.43 

{c) Other currenl assets 66.89 75.99 

Total Curren t As-sets 84,915.46 70,276.86 

Tobi Assets 1,46,899.3S 1,37,319.1S 

11. EQUITY AND LIABILmES 

EQ UITY 

(a) Equfty Shilre Capilat 712.97 712.97 

(b) Other Equity 1.31.969.76 1,25,323.27 

Totill Equity 1,32 ,682.73 l,26,036.Z•J. 

LIABILITIES 

(1) Non-CurrentLil:lbilltie.-. 

(a) Financial l.iabiliti~ 

(i) Borrowings 8.48 31.66 

(ii] Lease Llabilitles 107.60 119.56 

(b) Provisions 68.99 59.67 

(cJ Deferred la" liabillUes (Net) 

Total Non-CurrentLl.1billtles 18S.01 210.89 

(2) Current Li:lbllttles 

(a) Financial Liubilities 

(i) Borrowings 8,792.06 6,509.10 

(11) Lease Liabilities 62.40 75.69 

(Iii) Trade Payables 

• Total oulStandit1~ dues ormlco enterpristS and small cnt~rpdscs . 
-To,l.il outstanding dutt of creditors other than mtco enterprises .and 1.979.46 367.55 

small ~nlerprlses 

(iv) Other Flnandal Li::tbllltle.s 969,65 2,261.62 

( b) Other' current liabilities 14.82 6131 

{c) Ptovlsions 71.2S 62.84 

(d) Current Tax Lic1bilitlt!:; (Ne.tJ 2.141.n 1,733.91 

Total Curtc.nt l.fabnttles 1~031.55 11,072.02 

Total Equity and Liabilities t,46,899.3S 1,37,319,15 

ll. UNAUDITED CONDENSED STAT EMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEM BER 30, 2020 

HaH yea r l?nde.d 

30.09.2820 30.09.2019 
Particulars 

(Unaudited) (Uuaudlte.d) 

Net cash flow fron1 operating activities 

Prom after tax 2,300.04 2.806,67 

Optrallng profit before wotklng capital changes 8•12.85 57S34 

Net Cash flow rrom /(U$cd 1n) Operat ing t\c:tivlties (3,779.45) (2,.36639) ~\\\ Gllfc 
~ ,?\ 

N.el Cash Flow from /(used In) Investing Actlvitles 3,203.57 7,128.52 

~ Net Cash Flow from /(used In J Flnanclng Activities (4,379.54) (4,857.41) 

Netlnc.reas:·e / (decrease) lo cash ;md cash equivalents ~h955.42) (95.28] 
0- Go 
~ ..... 

Cash and cash equivalents at the beglnn.hig.orthe period 42.S8 74.16 'or * -~" 
Bank Overdraft 4,915.85 35.29 

Cash and ca.sh equivalents at~ 11u O} ui~~od 3.01 14.17 

The disclosure for the ha~,&\J~ec:,~9.2019 is prepared In co,npUancc with Indian Accounting Standard (Ind AS) 34, Interim Financial Reporting. 

!£:~~~~~, Ii Has s ~ 
0~ ;;:,,~ / . 

* -



RIDDHI SIDDHI GLUCO BIOLS LIMITED 

CIN: L24110GJ1990PLC013967 

UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 

Particulars For the half year ended 
Sep 30, 2020 

A. Cash Flow from Operating Activities 

Profit/ (Loss) after tax 2,300.04 

Adjustments for: 
- Depreciation and amortisation expense 534.03 
- Finance costs 415.49 
-Income Tax Expense/ (Benefit) (including Deferred Tax) 1,050.40 
- Dividend Income from Mutual Funds and Equity Shares (44.13) 
- (Gain)/ Loss from Derivatives 17.77 
- Interest Income (4,177.27) 
- Financial guarantee Commission -
-Net gain on disposal of property, plant and equipment -

- Share of (profit)/ loss from LLP 950.39 
- (Gain)/ Loss on investments measured at fair value through Profit and Loss (203.87) 

Opernting Profit Before Working Capital Changes 842.85 

Changes in operating assets and liabilities: 
(Inc,·ease) / Decrease in Operating Assets: 

- Inventories (3,029.43) 
- Trade Receivables (2,872.80) 
- Other Current Assets 9.09 
- Other Financial Assets (37.32) 

Increase/ (Dec,·case) in Operating Liabilities: 

- Non-current Provisions 9.32 
- Trade Payables 1,611.91 
- Other Financial Liabilities (Current) 3.64 
- Other Current Liabilities (46.49) 
- Current Provisions 4.69 

Cash generated from Operations (3,504.54) 

-Direct Taxes paid (net of Refund) (274.91) 
Net cash flow (used in)/ from Operating Activities (A) 13 779.45) 

B. Cash Flow from Investing Activities 
- Capital expenditure on Property, Plant and Equipment, including capital advances -
- Inter-Corporate Deposits placed/ (redeemed) (net) (13,104.32) 
- Purchase of investments (Current and Non-current) (1,796.51) 
- Proceeds on sale of investments (Current and Non-current) 10,734.52 
- Interest Received 7,325.75 
- Dividend Received on investments (Current and Non-current) 44.13 

Net cash used in investing activities (B) 3,203.57 

C. Cash Flow from Financing Activities 

- Repayment of Non-Current Borrowings (1,288.41) 
- Proceeds from Current Borrowings 1,600.00 
- Repayment of Current Borrowings (4,232.89) 
- Payment of Lease Liabilities (33.58) 
- Interest paid including Dividend Tax on Preference Share (424.66) 
-Dividend paid including Dividend Tax on Equity Shares -

Net cash flow frnm financing activities (C) 14,379.54) 

Net increase/ (decrease) in casli and cash equivalents (A+ B + C) (4,955.42) 

Cash and Cash Equivalents at the beginning of year 42.58 

Bank Overdraft 4 915.85 
Cash and Cash Equivalents at the end of year 3.01 

f't in /akhs) 

For the half year ended 
Sep 30, 2019 

2,806.67 

569.92 
506.01 
921.04 

(119.69) 
( 132.00) 

(3,715.20) 
(7.00) 

(96.45) 
15.61 

(173.57) 
575.34 

(2,522.06) 
(869.84) 
(34.79) 
37.62 

19.92 
597.94 

1,467.95 
(11. 72) 
(0.88) 

(740.52) 
(1,625.87) 
(2 366.39) 

92.50 
(10,859.25) 
(1,432.17) 
13,275.58 

5,932.17 
119.69 

7,128.52 

(1,080.18) 
800.00 

(3,892.02) 
-

(513.32) 
(171.89) 

(4 857.411 

(95.28) 

74.16 
35.29 
14.17 



RJDDl!I SIDDH! GLUCO BIOLS LIMITED 
CIN: L24110G/19901'LC013967 

REGISTERED OFFICE: 10. ABHISl!REE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLl·BOPAI. ROAD. AHMEOA!!AD . 3B0 058. 

SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS & LIABILITIES FOR Tl!E QUA!ITER ANO HALF YEAR ENDED ON SEPTEMBER 30, 2020 
(fin lakhs) 

Sr. Particulars Quarter ended Half year ended Veare.nded 
No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31,0J.Z020 

(Unaudited] (Unaudited I (Un,udltedl !Unaudited! !Unaudited! fAudltcdl 
[. Segment Revenue {Sales/ Revenue from Operations) 

(a) Wind Energy Generation 722.S8 392.42 466.02 1,115.00 1,088.72 1,110.19 

(b) Tradlng Business 8,011.26 27.62 1,192.17 8,038.88 1,192.17 6,330.76 

NctSale:s / Jncome From OperaUons 8,73 3.84 •~Z0,04 1,~S8.19 9,153.88 2,280.89 7,440.94 

II, Segment Re<ults [Profit/ (loss) before Interest and tax for the period/ year 
from each Segment] 

(•) Wind EnergyGen~ratfon 444.24 1S4.64 19S.12 598.88 S43.63 [39.24) 

(bl Trading Business 247.SO 2.68 44.26 250.18 -44.26 336.69 

Total 691 ,74- 1S7.32 239.38 849.06 587.89 297.45 

[c) Less: Finance Costs (223.60) (191.89) (278.41) {415.49) (506.01) (1,063.30) 

(d) Add: Other Un•allocab•e income (net off Un-a11uc:able e-:tpe.nses) 1,532.36 1,384.51 1,935.54 2,9 16.87 3,645.83 8,176.49 

ProOt / (toss) before tax for the period/ yea r 2,000.50 1,349.94 1,896.51 3,350.44 3,727.71 7,410,6'1 

m. Segment Assets 

(a) Wind Energy Ceneration 7,058.48 6.525.27 8.601 .47 7,058.48 8,601.47 8,170.93 

(b) Trading Business 6,696.66 6,487.J.I 2,522.06 6,696.66 2,522.06 29.70 

(c) Unallocated 1.33.144.21 1,31,592.79 1.26,387.97 1,33,144.21 1,U.387.97 1,29,118.S2 

Tot:ilA$SCt.-: 1,46.899.35 1,44,605.20 1.37,S11,50 1.46,899.35 1,37,Sll.50 1,37,319,15 

IV. Segment Li..'1bil iti<!s 

(a) Wind Energy Ceneration 995.38 2.212.50 2,983.74 99S.38 2,983.N 2,286.69 

(b) T radlng Business 1,730.23 3,282.62 592.07 J,730.23 S92.07 46.40 

(c) Unallornted ll,491.01 9,279.84 7,740.19 11,491.01 7,740.19 8,949.82 

Tot.1l Liabil ities 14,216.62 14,774.96 11,316.00 t,1,216.62 11,316.00 11,282.91 

Asper Ind AS 108 -Operating Scgmenis, lhe Comp3ny has rep0rte.d 'SegmentJn(ormation' as folJows: 
(l) The main op~Llng jegmertts.ire (i) Wind Power Generation and (11) T111ding Buslne$$.. 
(2) Unilllucable: tricome net of Unallocable expen.-:es mainly lndudes Income from invesrments (net). Interest and Dividend Income .ind common expenses not directly attribulable to any lndMdual Identified 
segments. 
(3) Unallocable c.-orporate assets less un:iHacated corporatc-Uabllitics mainly represents in\l'estmcnts and loans advanced from surplus funds. 

The Company op~rate-s In segments as mentioned in (l) above. Further, the Company h;,ts temporarily h1vested the surplus fonds from th es.ale of its cr:shvhilt! business lnlo varfous lnve:.tmen ts which are 
categorised as unallocated a:r~eu. 

Noles: 

The above unaudited .s:t.:tnda!Dn11 financial results were reviewed by tho Audit Commitlee c1 nd appl'OVCd by t.he Board or Directors at their respective meetings held on Novembe1' 10, 2020. The. 
Statutory Auditors of the Comp'ilnyhave Cdtried our Limited Review of the S\:mdalo ne financial results. 

2 Other lnc.omc is net off sh.1rn of(profit) / loss from l.LP's35 under: 
ftln laklisl 

r:\Tticul:irs Quartere1;1dcd Half year ended Year ended 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.o9.2019 31.03.2020 
[Unaud(tedl runaud1ted1 {tJnauditt!•ll !\Jnaudltedl (l}nauditcd1 £Audited) 

Share orfprofit) / loss fron'I LLP's 496.37 4S4.02 38.38 950.39 IS.61 (9S9.26) 

3 On February t and 2, 2019, the Comp:my. 0;tong with certain other Croup companies and promoters, were suhjectl!d lo Search, Survey and Seizure operation by t:hc Income Ta depilrhncnts u/s 
132/133 or the lnrome Tax Act.. 1961 {"the Act"'). During the course o(search ancl survey, Cash aggregating~ 444.96 lakh$, not bt!longlng to the Company, w:is: $:Cfaed. Th.e C:otnpany has received 
Notice u/s 153A. In re-sponse to which theCompauy flied revised returns for AY 13-M: to AY 18·19 w1th same partiC1.1larsand dtlflilS as In the respe1:tive original returns nlcd u/s 139 orthe Act. In 
addition, in Its response dated Ju1y 26, 2019, t.o ma~n1 included In summons rec:e.ivcd u/s 131 (lA), the Company has rep resented to lm:ome Tax dcpanment t-hal uniiCCot.1nte:d Income/receipts, 
Ur.accounted investments .-nd unaccounted lJ"iJnsacllo11s does not belong Lo th e Compcrny. 

Further. on April 24, 2019 and December 5, ZO l9, the Company rece:lved Orders u/s. 132(90) and 281-B or the Act respectively, attaching lhe propt!tlle:~ or Rlddhj SiOdhi lnfraspact LLP, a subsidiary 
oflhc Company. The Company based on a legal opinion lS of the view that in accordance wi1-h lbt: provisions of section 132(9C), provisional .ittachme.nt u/s 132(9D) shall cease to h~ve effectafl:e:r 
six monthS' ft1l1n the d.ile or the order. The order u/s 281-B \va5 revo~d vide order dated December 13, 2019. 

The proceedings on r:he above matter are currently underway. The ultimate outcome of the matter is yet to be determim?:d and Company does: not expect any llahitity consequent to these 
proceedJngs and hence no provision has been made In the financial results. 

•~ The ou tbreak or Coronn-virus disease (COVID-19) pandemic globally and in 1ndi3 is musing slgnlncant drstu.rhance and slowllown or ec:ono1nlc acllvlty. 

The Company iS 1noo.1lorlng the lmpo1ct of global health por1demic on its financial position :rnd liquidity. The. Comp.any used the principles of prude.nee In applying Judgments, l!!Stimales and 
3ssuroptlon~ b.i:s:ed nn the, current t-stfrnates. The Company has considered wherever applicable the pC'l.ssible effects on the carrying amounts of rc-i::eivables, inventories, loan:., investments ln 
$ubsidraries and other financial assets and as on Septe.mber 30, 2020. Based on the r.urrfnt indicators or future economic conditions. 1he: management e.~per:ts to recover lhe carrying· amount of 
these assets in full without any loss. However, the impact of COVID 19 on tht: Company·s Fi nanc-1-al Re.suits may d.iffer from th:1t e.sttmatc-d as of the date of ~ppr-oval or the$e financfal ttsults and 
m:an:lgement \Viii continue to closely monito r ::any material changes lo futtu·c economic condltron.s.. 

5 The Figures for the preYIOus perlod·s have been regroLtp!!d/recta.sslt1ed to conform to the cu rrent petiod's da:ssiflc:.rtlon. 

By orde.r of the Bo;ird 
For Rfddhi Siddhi Cluco Biol.s l.lmlted 

Ganpatrnf L Chowdhary 
M:,naglng Director 

DIN: 00344816 
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Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") 
and its subsidiaries (the Parent and its subsidiaries together referred to as " the 
Group"), for the quarter and six months ended September 30, 2020 ("the 
Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi rements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibil ity of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles la id down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in I ndia. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obta in assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4 . The Statement includes the results of the following entities: 

i. RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") 
ii. SHREE RAMA NEWSPRINT LIMITED ("the Subsidiary") 
iii. RIDDHI SIDDHI ESTATE CREATOR LLP ("the Subsidiary") 
iv. RIDDHI SIDDHI INFRASPACE LLP ("the Subsidiary") 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of the 
other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 



Deloitte 
Haskins & Sells 

6. Emphasis of Matter 

(i) We draw attention to Note 2 of the Statement; wherein it is stated that the 
Company, along with certain other Group companies and promoters, were 
subjected to Search, Survey and Seizure operations by the Income Tax 
department u/s 132/133 of the Income Tax Act, 1961 ("the Act") . Pending 
completion of the related proceedings, the effect thereof, if any, on the 
Unaudited Consolidated Financial Results cannot be determined at this 
stage. 

(ii) We draw attention to Note 3 to the Statement in which the Group describes 
the continuing uncertainties arising from the COVID 19 pandemic. 

Our conclusion on the Statement is not modified in respect of the above 
matters. 

7. We did not review the interim financial information of 3 subsidiaries included in 
the consolidated unaudited financial results, whose interim financial information 
reflect tota l assets of Rs. 113,023.39 Lakhs as at September 30, 2020, total 
revenues of Rs. 2,929.43 Lakhs and Rs. 7,719.67 Lakhs for the quarter and half 
year ended September 30, 2020 respectively, total net loss after tax of Rs. 
3,408.49 Lakhs and Rs . 5,939.05 Lakhs for the quarter and half year ended 
September 30, 2020 respectively, tota l comprehensive loss of Rs . 3,415.72 
Lakhs and Rs. 5,952.37 Lakhs for the quarter and half year ended September 
30, 2020 respectively and net cash flows of Rs. (2,837.94) Lakhs for the half 
year ended September 30, 2020, as considered in the Statement. These interim 
financial information have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of th is matter. 

Chical im, Goa, November 10, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

l18~M-
Varsha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN: 20103999AAAAFH1450 
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STATE~JElff OF UNAU DITtD CONSOLIDATf. D FINANCIAL RESULTS FOR TOE 0 UART£M,, O H.\LF VEAR EN DED SEPT~ IO£JIJ0,21UO 
({/11A,/Jr,,,,,,,,,,,,.>l_doloJ 

S,. hnlcul:tr1 nn:1 rt,. ,. Ended lr-1( Yl!il r F. 11rltd \'u r £mled 
No. J 0.09.2010 J0.04,1020 Jo.0,.1019 30.09.2020 J0.09.201J 31,03.2010 

Hln:.uditiedl f1Jn:1Udlttd) 111•111ldi1fd' '"••-.dit~\ rnnaudl NI' !Audi"•" 
I ViCOJL£ 

(n) Revenue (rom gD(f'il..[ionJ 11.644,48 S.175.6-1 9.396,9-1 16..Sl012 19,215.0S 57,619.65 
(bl Oth<l lncorno iSl9-71 1124.39 l.lSol"" 7 JU.I 17 1 S92.3l S.0-0.17 
Talal lnannt ll.2U.U 6.300.tU 10.75.1.QJ 19.SlU9 11.177.41 U,f)Ul 

II EX-rf,'.l°Sf.8 
(o) Cost of ft'llicoaJ.u:ar..$ll./1Kd 1.71.UO J .111-47 S.<!S.93 S.596.Sl 10.r.u-1 ?IJ07..Jjl 
(bl l'urw,csot'Stock11-<..dc 4,lll 47 6.-110.46 !0,Sl7.9l l.669.98 6,019.0l 
{c) Cfmn,Y"cs in stod.- of finished sOOOS, work-in-prog1tss i111d 11ock 4,190,ll (7,521.85) (876 44) (l,JJl 48) (4.116.47) 9,9-16.60 
in~ttllde: 
ldlEmolo\-..bencfil.,.,..,.. Sl9.2S 601.07 606.09 l,ll13? 1.110.1, 2,S09.7l 
fe) Fi11:1nce cost.s 716.ll 619.80 709.l6 1.400 II 1.SJQ.01 J,117.28 

CO Dwrtdatlon :1.nd 1mol'tiuHon e1:£>Cnsc 911.ll ,tQ.97 9IU2 1.12961 r.ns.n J,6SS.S9 
1o10rno,.....,... ''"'.90 l,OSS.07 1.•1JJ6 l 6-IL97 6 601.U 13093-60 

Tot=i l .EJ.11c11sn 14.152.IJ 6.'95,99 10.136.91 ?l . l 4S. ro 20.706.05 59.649. U 

m. l'rofll / flos.tl btforr l!lt ,n. tlO "17.IS) ('95.9') 3'1.11 (l,6U.all 1,171.36 ~OU.JO 

I\'. TufaPt.me 
(I) Currcn.t tax 

• Curre:ni yor SSJ.S7 SU.73 31.529 l.o67 60 r.sn.or 2.mos 
• (Elem) / ,hon ...,.;.;.. af nrlia ,...,. 0.1S o.ss 0.IS 

lb) Odctrcd lax (credit)/ char•• 17'.1 9 1(74.91' 10988 "78) '609.37) II 900 2Sl 
Tot11l l ;t:\"UOtllJt: 7l6.ll6 ll8.16 416.02 lo06-I.U ,,,.~, 615.6.l 

v. ProOI /(loH) an..- In (lf[)-(1\1 tl.65.J 91 '1034.'2' IJl.09 '? 611A.lil' %16.87 2.408 OS 

VJ. 011,rr comJJn hr11.sh·'- h,comc: / (lou) tnrt or lax) 
(I) llcms llw will DOI be r,clu,if..d Jo .,.r,, o,los, 

(il R'l"lm:.:iJUfflhent arthc drfffl bcndi1 litbilitici (9.09) (195/ (4.lll {17.04) (9.62\ (J6.96) 

(b) EQuitY ln:strumtotS: lhrouWI 01hef oomc,rehtnll\'t' i""ome l,S9S.S9 2.7Sl.SO 405.1 1 -IJ4909 176.l.S<l lt02S.l4l 

(c) Income tu rcbljJII lO i!itffll lhal a.-ill tlOl be r«la~ lO pro6a 0.5-1 0.5-1 o» IOI 0.40 2.17 

otl,,., 
0 1h« tomnrtht 1Ull't lrn:ome ntl or l:tl (,581,0, l,7, 6.09 ,0 1.1 1 4.JJJ. ll (114.71) (M59.9Jl 

VIL To,111 c:ontprdl•ruh·it lntGftW (\'♦\'I) 
,., . 'Ill.~ 5.19.30 1.6--1.l.M ..... _~ fJ&"SI.HI 

Vlll. Pro fil / {Lon} 11fl t r 01~: 
Atlributable to: 
C•I Shan,lddor, of1llc r....,..v 11,039.78) 1575.67) .as:H (l,6UAS) 819.9J ) ,237.611 

(bl Ncm-<"OmroHinl'.( imcm:t 1614 131 1459.0" ' )0050' 'I 01' IS) 1!9J.06• 1179.6JI 
,,.,,~l.91l 11,03'.711 IJ• 09 tJ,(,SUJI •u.n ,,uo5 

01htt Can1r,Ht.casiYI' frltOfftC' 
Auributable 10: 
(a} Sh:1teholders of the Compin:v 1.588.$6 2.747.91 402.63 ,1.JJ619 (nl..&7) 1$,050.62\ 
lblN~llmJtkllc,<>1 11.82\ 11.14' ,,,,, 1).66) '21S' (9~11 

1~7.U 1.1, 6.09 , 01 21 43 ,-3 13 " 1'.72' l<. 059.911 

Tolnl t'O.lllllr'throdvr 1nromt / (loss} 
Allribulatttto: 
fol Siw<hold<n of1llc Comnanv 549.08 l . 172.26 841 .ll 2,72114 48.06 (1 ,762.9") 

lb) Non.~mrolliruc intrre5I /615.95 1460.89' 1301 ,0 >' (I 016.14' "95.911 l!BS,9,,ll 

,u, '7 11.31 ~J,-·-u1 ( ,fi.l.l<A 1U7~~l n-'51.lSl 

IX. Ped..gp CQVi1v .slure «Pit~I (Face: n1uc oft 10 c.idJ) 112.97 71'?.97 71l.JI 712.97 713.31 711.97 
x, Other Equity (t:\'.dudina: p1id-up tquil)' slmc capil.31 Md Non• 1.4 1,747 .?0 

Con.llollin,:e tntaml 

Xl . [f1rni11-, 11cr £qni1y sllntt (Farr- ,·:ihrr ort 10 C':-ch) 
Cl) Basic IIUS) (S.071 6.1~ (?2.66) 11.50 06.11 

(21fJ;lut<d (IUl) 18.07) 6.1~ m MJ ! I.SO ~6.11 

Se! 1ceomn1.n 'fflo noitJ to 1he con10lids14!d flhlncia1 rtsut,s) 



t<fDOUI S IDDIII (;LUCO DIOLS LIMITJ!D 
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I. UN,I U0ITED CONSOLIDATI:D STATEMENT OF ,ISSETS AND LL\BILITIES 
nm1a1thil 

Sr. P1rdcubn .... .. ,1,., 
Ne. J0.09.1020 :U.O.J...1020 

1Unnudh~tn IA1 1Llit edl 

I ASSETS 

(II Nan•CHrrmt ,Ultu 
(a) Prop,~y. PIJJII •nd Eqoipmenl 7l,74J 01 74,534.15 

(hj C11piial work4 in-pro9ren 7,161.14 6574 .JJ 
(c) R.J'ght-of-use H!Cl IS.1.5-1 lil.Jl 
(JJ Othtr lnt"'Jibk nsm lS.90 3620 

M PinancfaJ A1nts 

(ij fnvcst111t.11li 16,oOl.49 14,44'.l.48 
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(!) Cottt'nl Asn-b 

(a) ln1-'Cntorle5 lJ,'49.4S 20,602.96 
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RIDDHI SIDDHI GLUCO BIOLS LIMITED 
CIN: L24110GJ1990PLC013967 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED ON SEPTEMBER 30, 2020 

(I' in Jakhs) 

Particulars For the half year ended Sep 30, For the half year ended Sep 30, 

2020 2020 

A. Cash Flow from Operating Activities 

Profit/ (Loss) after tax (2,688.63) 226.86 

Adjustments for: 

- Depreciation and amortisation expense 1,829.68 1,785.72 

- Finance Costs 1,406.11 1,530.01 

- Dividend Income fi-om Mutual Fw1ds and Equity Shares (44.18) (119.77) 

- Interest Income (2,273.02) (1,801.91) 

- Net gain on disposal of property, plant and equipment - (96.45) 

- Gain on investments measured at fair value through Profit and Loss (203.90) (173.57) 

- J ncome tax expense 1,064.82 944.50 

- (Gain)/ Loss from Derivatives 17.78 (132.00) 

- Unclaimed Balances/ Excess Provision Written back (Net) - ,(223.99) 

- Exc1mage Difference - (3.79) 

- Re-nl Income - (30.00) 

Operating Profit Before \Vorking Ca1lital Changes (891.34) 1,905.61 

Changes in operating assets and liabilities: 
(Increase)/ Decrease in Operating Assets: 

- Inventories (2,946.49) (5,514.14) 

- Trade Rcccivahles 4,352.89 (769.60) 
- Other current assets 306.81 (935.87) 

- Other Non current assets 180.86 (72.23) 

- Other Financial Assets (Non CwTent) 89.63 44.19 
- Other Financial Assets (Current) (34.10) 2,544.40 

lncI"ease / (Decl'case) in Operating Liabilities: 
- Trade Payables 1,419.28 2,815.07 
- Other Financial Liabilities (Current) (24.30) 1,599.56 
- Other Financial Liabilities (Non CmTent) 1.35 164.20 
- Other Current Liabilities (456.32) 175.38 
- Non-Current Provisions 16.53 36.93 
- Current Provisions 8.41 (0.88) 

Cash (used in)/ generated from Operations 2,023.21 1,992.62 
-Taxes paid (226.70) /1,650.94) 

Net cash Flow/ (used in) Operating Activities (A) 1,796.51 341.68 

B. Cash .FJow from Investing Activjties 
- Capital expenditure on Property, Plant and Equipment, including capital advances (586.15) (2,555.77) 
- Fixed deposits placed (having original maturity of more than three months) 14.68 226.66 
- lnter-Cmporate Deposits (placed) / Redeemed (10,651.09) (5,788.49) 

- Payment towards acquisiton of subsidiaiy (1,796.51) (1,432.17) 

- Proceeds on sale of investments (Cunent and Non-current) 4,214.57 14,363.35 

- Interest Received 3,593.55 166.90 
- Dividend Received on investments (Cull"ent and Non-cmTent) 44.18 119.77 

Net cash flow/ (used in) investing activities (B) (5,166.77) 5,100.25 

C. Cash Flow from Financing Activities 
- Repayment ofNon-Cun-ent Bon-owings (886.79) (2,120.82) 

- Proceeds from Non-Current BoITowings -
• Proceeds from Cun-ent Bon-owings 2,849.62 800.00 
• Repayment of Cun-ent Borrowings (5,189.35) (2,143.06) 

- Interest paid including Dividend Tax on Preference Share (1,163.00) (1,236.73) 
-Rent Paid (33.58) (171.90) 

Net cash flow/ (used in) from fimmcing activities (C) (4,423.10 (4,872.51' 

Net increase/ (decl'ease) in cash and cash equivalent, (A+ B + C) (7,793.36) 569.42 

Cash anu Cash Equi\'alents at the beginning ofyeal' 3,204.78 125.14 

Bank ovcl'dl'aft 4,915.85 35.29 

Cash and Cash Equivalents at the end of yea,· 327.27 729.85 



RIODUI SIDOIU CLUCO RIOLS U\IJTED 
CIX: U4ll0CJ1'90PLCOIJ9'7 

RECISTEREU OFFICE: 10, AAIOSHREE CORPORATE PARK. OPP. MADHIJRYA RESTAURANT, AJIIBLl,BOPAL ROAD, AHMEOABAD -JSO 058, 

SECME.'IT WISE REVJ;.'iUE, 11.ESUL TS ~D SEGMLVI' ASSETS & u.um.mES FOR TlfE QUARTER A.'<D 11,\Lf' YEAR E, 'DEO SEPTL\(SfRJa, 1010 

Sr , 
No. 

I 

(U) 

(bl 

(<) 

(d) 

2 

(al 
(b) 

(c) 

(d) 

J 

(1) 

(bJ 

I<) 
(d) 

(<) 

' (a) 
(b) 

(<) 

(d) 

C•l 

P:i.rtltuln r1 Ouari r F.nded ll :1lrYe:1r [nd rd Ytar Ended 
J0.09.2020 J0.0&,2020 30.09.1019 J0,0,.1010 30.09...201, Jl ,Ol.2010 
fUn■uditnU IUuudhttd\ IU:naadittdl ru ... J11..i1 lllnaud1 .. •' , .. , 1iftdl 

Sqm.HI Rt-,·,rau~ (SataiRa'~Ut rn,m OprndCNu) 

Wind lfo"rgy Ciffltt~1io t1 722.S9 J9lA1 -16602 1,115.01 1,088 7.2 1.110 II 
Trad1n,u. BU1in:es1 l,Ott 26 27,6l 1,19211 l ,OlLSS 1,192.17 6.JJ0.76 
Popc,R,proa,,inJ. 2.,69)65 •,471 IS 6,77:!_63 7,1675J 1-1,6s.1.65 Jl.65.l.27 
R,aJEnate :u.us 213.71 966. ll 498.70 2,349,SJ 16.$35 .44 

Net Snlr,/lncome Prom Oprr:uions: 11,644.48 S, 175.64 9,396.94 16,l!0.12 19,215.08 57,629.65 

St.:mrnt Rt.fblb- [P,.Ot / (Los.:s) b,rort it11cra11u,d 1u rro1n c,:ach 
Sqm,. ,) 

Wlnd l:nCfS)I Genm1lon 4•J4.2.S 15'1.6-1 19S.12 S9U9 S4J.6J 0924) 
TradbijBwU?eJs :?-HSO 2.68 44..l6 2'0.13 44.l6 33669 
Papa Rq,n,=si,la (l.O'>J.76) (1.lll 6-1) (~S-119) (3,ISS.40) (1 ,179.46) (l,61l21) 
Re11£ruite (11.63) l>t.69 58161 80.06 1,36 1.9 1 J,809,40 
Tol:it (l ,l>0.6•) (175.&J) 2GU7 (l,Uf>.27) 770.JJ !..483.6' 
Lew Fi~nce Cos:ts l786.JI) (61980) (709 56) (1:106.11) (l,jJOOI} (3,117.11) 
Md:: 0cM< U.,.,llocol,le- na otru.-. ~ 1,209.10 79947 1.00. IO 1.00S.57 1,911.0} 3,657.3-1 

Total ProJil btfo.r-t Ta~ ('27.ISJ (6'5.96) S.t!i ... fl {l,6llJll) l , f71.J6 3,023,70 

S",gm1uu AUel.s 

Wind E""'BJ G<offlllloo 7,05&.41 6,,S1527 1,601 ◄1 7.0S8 .... a.cio1 •1 l,170.93 

Tra4ioae.,;,,,,.. 6,696.61 6.4S1.1• 2,Sll.06 6,696.66 2,,?l.06 29 70 

Pape:t k.tprocuslr,g 86,771 .21 88,869 IS 86,679.0, 86,771.21 86,679.04 89,126 .. o 
.Rt-1l~a1c 26,152. 18 ll,OBJ.ll 41,2-19.67 26,lSl.ll 42.249.67 J5.ll7.U 
u..Doaltd 76,IS.U-1 70,956.52 66,9SHS 76.ms, 66,9S6.S5 66,161.46 

TollllA",u l,0?,933.37 2,0J,921.ZI 2,07,001.79 1,02,9JJ.J7 2,07 ,001. 79 1.99,076,32 
Seg11m1l Unbilirl,-1 

Wind Entfg)• Gen!tation 99S.J7 Z.?ll.SO ?,,913 ?-1 995.J7 1.913 7• 2,216.69 

Tradt,;-...S 1,730.'.ll l.112..62 591.07 l,7l0.2l S92.07 46,-IO 
ht)<'rflqn.«>,l"8 26,682.11 26,76762 2-1,002.91 26,682.18 14.04>.? 91. 25,930 Ol 
RJ!al E,111.1e 5,665.50 5,942.69 ll.~ 89 5,665.50 13,508.89 6,06.U I 

Uualio<altd IJ.-19LOI 9,279.IJ 7,9240-I 11,491.01 7,926"04 S,9-19.79 
T••:at U.billiirs .f&,56,U:9 -11,.as~.2, .,.10J.6' '6,56U9 ~,.10J.66 -ll,?76 .... 1 

As per Ind AS 108 a Optrl'lting St:g1m:nlJ, 1he Group hns report«! 'S(Um~nt Jntonnation· ,u rallows in c.aruolid.t1NI. firut ndaJ &tA.tcmfflls 
(l). The n~in. bu:sinc-JS ~Dll. ar~ fi) \V"tild powcr~tiosi. (ii) Tffldinu Bu.Wlt:SS. (iii) P.tpttr~ and (j\•) Rml Eslau: Bwiac:u. 
(2) u..- I....,. n<t orUaallocal,k cqJ<1ll<S molnlyiirladcs ""°'"" liam .,,_ (nai !=ta, and lli\idmil lo,;on,c.. ~ ._,... 1101 dn-ecdy 0tt1ibu1.t,luouy iodmdual .i.oim<d - · (3). Un:iltocab!e corpora1e 1$$~ts leff unallocated corpor.nte ll11bili1lcJ ma1nly re1-11eJcnr arin"eMm(-ftl$ astd lo,,n111dv,11~d l'tom surplus flind.1, 

The Group opcn1n in ,qimcnu as mrntiooed In {I) 1lxn'e. funhu, 1he Comp.af1)' Im ll!IDpOfttily m'\·c:stt:d 1he .aurplus bids from* M Dftas ttRWhilc~ ituo ,'J:llOUS ffll'$mctllS \lliilic:h n 
wqumc<l n""'8oalal ffl<'IS. 

TheoWO\-e (ll!l1:5£1lidaud nlllnci.d ruullt wtte rev~rd by ,11c "'-wit Convnincc ud-appro\·iet,I bf the Bmtd o(Oin:cloff .11. lheirrespttti\~ mttting hdd an~ 10. 2020. Tht: Swuto,y Auditor:i ofat.. 
~hl\.'lt.nnwd ow Umiled~oftbi:: Ccnwaliibtcd (NIAOCUI K'Stlksfortbe Quil,1a-aNI R1lf~•~ xpte1nbtt JO. 2020 

On Fcbn111ry 1 aod 2, 2019, the Company, 11:!on~ wilh ceruin othtr Group tompl\niH 1.nd promolers. w-cre 111bjn:tcd 10 St;a,ch, Sun·c.y tu1d Sci:iotc. opentlon by rht lncc:unie T,a; dc:part,r11,u• uli l.J:2/lll or 
1he Jncotnc l"a.."' AC1, 1961 ("-the.Act") Ouririg the cauinoflfft'Ch and sun-ey, Cash ~qa.fo-, t -i+t.96 lakhs.. DOI~ to lhe CompaR)·, wu Riud. The- CCNllp:m}· ~ ~crwd No1ice: ufs 113.A,. HI 
~to'-'ilididwCClfflPID)·likd l'C\ip:d ,-cwntlfOf AV ll-l-l 10AY IS-19 "'-ii.balk' plC\i('Ubltanddftaikuin 11"'.mptd.i"',::Ofiainal mumsfikdu/s JJ9 ofthcA.ct. lnaddition, iniufl:lpamcd~1~ 
July 26, ?019, t.o flmt('CJ induded ;i, .Jl.lrnmoos r«d,,c:d ufs Ill (IA), the Comp,'lrt)' tw np,c,,en1ed 10 lnicomcTL'< dep.trnntn1 that UN.C'C'OOnlNI inco~drettiptJ, uM«ountrd ln~•c:i:lmcnli •nd un;scccuntl'rl 
1rans;c1ioo1 doet not belong 10 the Company. 

Funbcr, OC1Apri12<. 2019...S D«<mb<t'S, 2019, 1heComp..y rccri>-.d o.d<nul• 1)2(90)ud2Sl-8 or1he A<tmptttn~,atUdi"131hep,c,pcniaolllidJhlSiddhi lnfmpac, I.LP, alllb!idiaryof'1he 
Compny. Tht UHllplA)' based OQ I lep1 opinion 1Jbf1M ,ie-.v that ffl acca,cboce with the pro'tisicns orlC<ltion l32(9C), prG\isioml 11lM:hmm1 u/s 112(99) skttl trt~ to ha"'·t df«t .i.ftct 11< rnbnihi 1T01n 
tbedateorthcorder. Theordcru/,28 1-f! was revoked ,ide order dated December 13, 2019. 

Thep«><mfon:;son 111• abo>cm.u.ra1< auruulyundcnny. Tlt<lll!imat< autcameofthe man« is)'tl 1obccktttnuncd and c__,.<1o<s not c,q,ut onylilbmly <Oft1CljUCll! IO 1htsepro<ttdutg<aad lt<ncc 
ao prcnisioo h,s bet,o nad, ia ,.., 6".,orial ,.,..,. 

(a) Orte: or 1hc Subsidiary (Shrec: Rnm11 Newsprint IJnri;ed."'SRNL"fs busine-n i1 impac!ed duo to COVIOa l911Ad deu,11nd ofwritina and printinM p11ptr, and n~\"Jpriot is imp::ic.ttd due to COVIO-19 rtl!btfd 
rettTiction, such ~s ,echaC'~lian uetot (i c. Schools. Cull~u and Uni .. ·ersirii:s) hi.I nol bcr::n physlc:111)! opaicd. cooru .ind olf1ets l3rC' fll lO aonnali:se Md prim: circulation d:. PiitfS hsve- Rductd., lhus ~ 
r.or- ·.,nt:i•I: printing paper ..-.I Mw,prim haveccduad .signif.1can.d)~ The mtOJMtOa ol"IIOIJNI ~acci-.idcs IR: dcpcndcnt on fuwrc cirtttntt &om the.GQ...unmm and the nnpM.1 ofCOVJD 19 on 1bt 
uonomy ud the. opt11liom of SRN't. Thil: in 1uru, has •h'ffldr fmp1a~ bo1h pradudion and woo.int 11:whs of SRNL lh.r Productia., & ""~ rc-JU?ts T\'Cl'e al'° imp4"1d:I du" lo closure or optta1ion1 

11 pap« di,..isioa fmtn OS..O~O 10 02. 10.2020 •• per order vf"Ouj:m1t Po!lu1lo11 Comral Do~rd, 

Th!!!' PQ.NJtmmtofSRNLbelie\·uMliletheCOVlD,.19 tn:f'/ad\mciy~ lhc businm in 1bc short lffint it does nat~le macttial mtdium 10 lo,:ix•Tcr• mks to lkltuJinn,sptO'SpCCIA 

(b) The outbruk ofCoro,1:aivlM d~;uc: tCOVl0-19) panc'~mic: afob;1:l!y and il'l 14\dla if.:caUJll'lisi&nificanl diJa urhance'l.nd slowdown of economic xihity. The OcOU}l is moniturirJ.¥ 1he impiltl orilobitl ht:llth 
p.tndemic on i1s finnnci11I poS1lion and liquidity The Orcup uu.d 1hie principles of JMUdcnte in 11pplyiJl!l jl~emen11., e..slinutn and a.s,urnp1ians bucd on the currtna CJtinuta. The, Group h:n coftSidered lhe 
po$~t tfT«u oo. 1tte aTT)ing amoun1s or recei•ltbln. useu. imffluries and inftSl'mtnts u on Sept~ JO. 2010. Butd on the afrftfll iadialon of fututc tc.onoatic: condiuons.. lhe ~P ~ r.o 
....,...,. lht "'1}"'11- .r11,.,. n,,n"' lull ,.ithot my toss. Ho""'"'· 11>< io,p;Kt of COVl!l 19 °" lht Group"• f.-cial mul1J may diner lrom lh>l dllnw<d as of the dm of appro,..i oe,~,... 
com.o&d'atcd flfWICial cc-suits and the- Group WJll coniioue ,o clo~y n!GrntCH" uy 11titcrial c-hans.cs ID future., economic concfitloos. 

4 Th< ParfuolOOU oflndi.> h., appro,-.d lht Cod• or Sotlal Se<uril)', lOlO (' the ~1 which, mtcr ali:t. dab .,itJt omplO)~• be1tdiu wriofl ,mplo)-.- and poll <"'PO\,-_ T1tc Cod< lus - pd,li,hcd in 
lht Ganttc oflnfia. TiodT,ct;-, dalcoflhtCode is )~t lOb<OOl;fied ud lht Niu fCN _.if)q lht 5unciol impoaa,e moy<! 10 -..,uu..i In viewof1bls, the ...,aa af1hech"'11', if""J, will be 
ISScS$Cd and recognised post notifa1ion of the rdC\'lnl p,ovilionl. 

The 6J:!'Vrt1 ror tbt prcviaus peritxWyc.r h3Ye ~ rq,rouptd/r«t.usill~ 10 coofo,m to the CUl'T~nt ptriod'r cwsiftcttion 




