
M nintec 
SYStEMS LIMIt2D 

15th  November, 2021 

To, 

The Department of Corporate Services 

The Bombay Stock Exchange Limited 

25th  Floor, P 1 Towers, Dalai Street Fort 

Mumbai —400 001 

Ref: Security Code: 539843; Security ID: NINSYS 

Sub: Outcome of the Board Meeting held today Le. Monday, 15th  November, 2021 

Dear Sir / Ma'am, 

With reference to the captioned subject this is to inform you that, the Board of Directors in their 

meeting held today, i.e. on Monday, 15th  November, 2021 at 02.00 PM, at the registered office of the 

Company has considered and discussed the following: 

Considered and approved the Unaudited Financial Results of the company for the half-year 

ended 30th  September, 2021 along with Limited Review Report; 

Appointed Mr. Tushar Vora of M/s. Tushar Vora & Associates, Company Secretaries, as 

Secretarial Auditor of the company for the Financial Year 2021-22; 

Appointed Ms. Zaiak KaushikbhaiChoksi as Internal Auditor of the company for the Financial 

Year 2021-22; 

Approvdd the Related Party Transactions. 

The Board meeting commenced at 02.00 PM and concluded at 3.50 pm. 

This is for your kind perusal. We request you to take the same on your record. 

Thanking You, 

For, NINtec Systems Limited 

C9'Sâgr Sharma 
Company Secretory & 
Compliance officer 

NINtec Systems Limited 

B-111  Corporate House, Bodakdev, S.G. Highway, Ahmedabad-380054, Gujarat. I Tel./ Fax: +91 79 40393909 

Email: nintec@nintecsystemstom  I www.nintecsystems.com  I CIN: L72900a12015PLC084063 



SAMIR NI. SHAH & ASSOCIATES 
Chartered Accountants 

"Heaven", 8, Western Park Society, Nr. Inductotherm, 
Bopal, Ahmedabad —380058 

Phone 91 7622012032 	 E-mail samir@smshah.co.in  

Limited Review Report on unaudited half yearly standalone financial results and year-to-date results of 
Nintec Systems Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulations, 2015.  

To 

Board of Directors of 
Nintec Systems Limited 
Ahmedabad. 

We have reviewed the accompanying statement of unaudited standalone financial results of Nintec 

Systems Limited ("the Company") having its Registered Office at B-11, Corporate House, S G Highway, 

Bodakdev, Ahmedabad — 380054, Gujarat for the half year ended September 30, 2021 and year to 

date from April 01, 2021 to September 30, 2021 (the 'Statement') attached herewith, being submitted 

by the Company pursuant to the requirements Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended. 

This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 

("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Attention is drawn to Note No 4 to the Statement, that the extent to which the COVID-19 pandemic 

will impact the company's operations and financial performance is dependent on future 

developments, which are highly uncertain. 

Our opinion is not modified in respect of the above matters. 
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5 	Based on our review conducted as stated in above Paragraph, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard ('Ind AS') specified 

under section 133 of the Companies Act, 2013 as amended read with relevant rules issued there under 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Listing Regulations including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

PLACE: AHMEDABAD 

DATE: 15th  NOVEMBER, 2021 

FOR, SAMIR M. SHAH & ASSOCIATES 

CHARTERED ACCOUNTANTS 

FIRM REG. No.: 122377 

%ct 

ArsukCA  (lailit.41 	' 
14a. 122977W 

A6COtin 
SNEHA JETHANI 

(PARTNER) 

MEMBERSHIP No.: 160932 

UDIN: 21160932AAAACC8533 
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SbSitOMS LIMICOD 

Statement of Assets & Liabilities (Standalone) for N I Ntec Systems Limited 

(Rs. in Lakhs) 

Sr. 
No. 

Particulars 
. 

As at As at 

300  September, 2021 31m March, 2021 
Unaudited Audited 

ASSETS 
1 Non-current assets 

(a) Property, Plant and Equipment 69.67 38.23 

(b) Capital work-in-progress - - 

(c) Investment Property 
(d) Other Intangible Assets - 

(e) Intangible Assets under development 

(f) Financial Assets 
. (i) Investments - 

Loans - 

Other Financial Assets 3.08 3.08 

(g) Deferred Tax Assets (Net) 12.82 12.31 

(h) Other Non-Current Assets - - 

Sub-Total - Non-Current Assets 85.57 53.63 

2 Current Assets 
(a) Inventories - 

(b) Financial Assets 
0) Investments 1116.78 770.67 

' (i1) Trade Receivables 79.93 4945 

(iii) Cash & Cash Equivalents 634.33 329.32 

Bank Balances other than (Ili) above - - 

Loans - 

Other Financial Assets 0.45 2.04 

(c) Current Tax Assets (Net) 104.90 49.07 

(d) Other Current Assets 29.71 27.20 

(e) Asset held for sale 

Sub-Total - Current Assets 1966.11 1227.77 

Total Assets 2051.69 1,281.40 

EQUITY AND LIABIUTIES 
1 Equity 

Equity Share Capital 688 688 

Retained Earnings 
(g) Other Equity 579.86 441.02 

Sub-Total - Equity 1267.86 1129.02 

Liabilities 
2 Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 

(ii) Other Financial Liabilities 

Provisions 33.45 33.45 

Deferred Tax liabilities (Net) - 

Government Grants 

Sub-Total - Non-Current liabilities 33.45 33.45 

3 Current Liabilities 
(a) Financial liabilities 

0) Borrowings - 

Trade Payables 128.14 54.24 

Other Financial Liabilities (other than those specified in 
Provisions) 

NINtec Systems Limited 

B-11, Corporate House, Bodakdev, S.G. Highway, Ahmedabad-380054, Gujarat. I Tel./ Fax: +91 79 40393909 

Email: nintec@nintecsystems.com  I www.nintecsystems.com  I ON: L729006.12015PLC084063 



For, Samir M. Shah & Associates 

Chartered Accountants 

Firm Reg. No.-122377W 

Sneha Jethani 

(Partner) 

Membership No. 160932 

s Limited 

A/20E O  

AHMEDABAD 

For, NINtec Syst 

C. Gemawat 

Managing Director 

DIN: 00030749 

(h) Other Current Liabilities 

MIFF  

10.07  
Provisions 7.58 
Current Tax Liabilities (Net) 90.23 47.01 

Sub-Total - Current Liabilities 750.37 118.92 
Total Equity And Liabilities 2051.69 1281.40 

Date: 15.11.2021 

Place: Ahmedabad 

NINtec Systems Limited 

B-11, Corporate House, Bodakdev, S.G. Highway, Ahmedabad-380054, Gujarat. J  Tel./ Fax: +91 79 40393909 

Email: nintec@nintecsystems.com  I  www.nintecsystems.com  I CIN: L72900G12015PLC084063 



en nintec 
SSCEITIS LIMIC20 

Statement of Standalone Unaudited Financial Results for the Half-Yea 	 eptember, 2021 

(Rs. in Lakhs) 

Sr.No. Particulars 

Half-Year Ended Year Ended 

30-Sep-2021 31-Mar-2021 30-Sep-2020 31-Mar-2021 

Unaudited Audited Unaudited Audited 

I Revenue from Operations 777.30 475.83 408.22 884.05 

II Other Income 24.60 34.33 15.27 49.60 

III Total Revenue (I + II) 801.91 510.17 423.49 933.66 

IV Expenses: 

Cost of Materials Consumed - - - 

Purchases of Stock in Trade 48.36 0 29.33 29.33 

Changes in Inventories of finished goods, work-in- 
progress and stock in trade 

- 

Emplciyee benefits Expense 521.51 380.15 270.49 650.64 

Finance Costs 0.072 0.001 0.04 0.041 

Depreciation & amortisation expense 10.02 11.83 13.12 24.95 

Other Expenses 40.40 41.64 14.79 56.43 

Total Expenses (IV) 620.38 433.64 327.77 761.41 

V Profit / (loss) before exceptional and 

extraordinary items and tax (III-IV) 

181.52 76.52 95.72 172.24 

VI Exceptional Items - 

VII Profit / (loss) before extraordinary items and tax 

(V-VI) 

181.52 76.52 95.72 172.24 

VIII Extraordinary items 

IX Profit before tax (VII-V111) 181.52 76.52 95.72 172.24 

X Tax Expense: 

Current tax 43.20 22.01 25.00 47.01 

Deferred tax (0.50) (3.19) (2.51) (5.70) 

XI Profit (Loss) for the period from continuing 

operations (IX-X) 

138.82 57.7 73.23 130.93 

XII Profit/(loss) from discontinuing operations - - 

XIII Tax Expense of discontinuing operations - 

XIV Profit/(loss) from Discontinuing operations (after 
tax )(XII-X111) 

XV Profit / (Loss) for the period (81+XIV) 138.82 57.7 73.23 130.93 

XVI Other Comprehensive Income (net of tax) (2.92) (2.92) 

XVII Total Comprehensive Income for the period 138.82 54.78 73.23 128.01 

XVIII Earnings per Share 

Basic 2.02 0.84 1.06 1.90 

Diluted 2.02 0.84 1,06 1.90 

Notes: 

1. The above Unaudited Financial Results of the company for the six months ended Sept. 3Q, 2021 as 

reviewed by the Audit Committee have been approved by Board of Directors at their meeting held on 

November 15, 2021. 
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Gemawat 

Managing Director 

DIN: 00030749 

etlik nintec 
systems umiteo 

The Statutory Auditors have carried out Limited Review of the above Unaudited Financial Results for the 
six months ended Sept. 30, 2021. 

The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 

2015 (Ind AS) prescribed u/s. 133 of Companies Act, 2013 & other recognized accounting practices & 
policies to the extent applicable. 

Due to outbreak of COVID-19 globally and in India, the company's management has made initial 

assessment of likely adverse impact on business and financial risks, and believes that the impact is likely 

to be short term in nature. The management does not see any medium to long term risks in the company's 

ability to continue as a going concern and meeting its liabilities as and when they fall due. The 

Management based on current estimates expects that the carrying amounts of Receivables, Inventories 

& Advances will be recovered, net of provisions made. The extent to which the COVID-19 pandemic will 

impact the company's financial performance is dependent on future developments, which are highly 

uncertain including among other things, any new information concerning the severity of the COVID-19 

pandemic and any action to contain its spread or mitigate its impact whether government mandated or 

elected by the Company. Given the uncertainty over the potential macro-economic conditions the impact 

of COVID-19 pandemic may be different from that estimated as at the date of approval of these financial 

statements and the company will continue to closely monitor any material changes to future economic 

conditions, which will be given effect to in the respective future period. 

The company makes provision of gratuity at the end of the year. 

Segment Reporting as defined in IND—AS 108 is not applicable, since the Company has only one 

reportable segment i. e. Software services. 

Previous period/year figures have been re-grouped or reclassified wherever necessary to correspond with 

the figures of the current reporting period. 

For, Samir M. Shah & Associates 

Chartered Accountants 

Firm Reg. No.-122377W 'Ali & A&Soc 

ti-0//eL191/4 	
NER 

122377W 

Sneha lethani 	 444ffintra mocout 
(Partner) 

Membership No. 160932 

Date: 15.11.2021 

Place: Ahmedabad 

For, NINtec Syste q5 Limited 
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122377W 

For, Samir M. Shah & Associates 

Chartered Accounlants 

Firm Reg. No.-122377W 

Sneha Jethani 

(Partner) 

Membership No. 160932 

For, NINtec Syste 
	

Limited 

Ni. Gemawat 

Managing Director 

DIN: 00030749 

CASH FLOW STATEMENT - INDIRECT  ein iiintec 
syster-ns LIMIt2D 

Particulars Half Yileir!red 
September 30, 2021 

Year ended 
March 31,2021 

Cash flows from operating activities 

Profit before taxifor the year 181.53 172.24 

Adjustments for: 
Depreciation and amortisation 10.02 24.95 

Finance costs recognised in profit or loss 0.072 0.041 

Investment income recognised in profit or loss (6.45) (15.49) 

Other Adjustments (6.50) (3.30) 

Net (gain)/loss arising on financial assets mandatorily measured 

at fair value through profit or loss 
(11.86) (18.60) 

166.80 159.83 

Movements in working capital: 

Increase in trade and other receivables (30.48) 79.16 

(Increase)/decrease in Financial and other Financial assets (344.51) (211.33) 

(Increase)/decrease in other assets (58.33) (5.70) 

Decrease in trade and other payables 73.90 16.82 

Increase/(decrease) in provisions 1.26 16.27 

(Decrease)/increase in other liabilities 513.07 2.95 

154.91 (101.81) 

Cash generated from operations 321.72 58.01 

Income taxes paid (42.26) 

Net cash generated by operating activities 321.72 15.75 

Cash flows from investing activities 

Proceeds on sale of financial assets 11.86 18.60 

Interest received 6.44 15.49 

Payments for property, plant and equipment (34.96) 0.72 

Net cash (used in)/generated by investing activities (16.64) 34.83 

Cash flows from financing activities 

Proceeds from issue of equity instruments of the Company - 

Interest paid (0.072) (0.041) 

Net cash used in financing activities (0.072) (0.041) 

Net decrease in cash and cash equivalents 305.00 50.54 

Cash and cash equivalents at the beginning of the year 329.32 278.78 . 

Cash and cash equivalents at the end of the year 634.33 329.32 

Date: 15.11.2021 

Place: Ahmedabad 

NINtec Systems Limited 
13-11, Corporate House, Bodakdev, 5.6. Highway, Ahmedabad-380054, Gujarat. I Tel./ Fax: +91 79 40393909 
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