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August 26,2020 

To 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400001 

Ref: IEL LIMITED (FORMERLY KNOWN AS INDIAN EXTRACTIONS LIMITED) 
SECURITY CODE NO.: 524614 

Sub.: OUTCOME OF BOARD MEETING AND SUBMISSION OF UN-AUDITED 
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 
2020 

Dear Sir, 

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 as amended from time to time, we wish to inform that the 
Board of Directors of the Company at their meeting held today i.e. Wednesday, 26 th 

August, 2020 have inter alia considered and approved the following matters: 

1. Financial Results: 

Approved the Un-Audited Standalone Financial Statements for the Quarter ended 30 th June, 
2020 along with the Limited Review Report issued by the Statutory Auditors Mis Patkar & 
Pendse, Chartered Accountants which was also duly reviewed and recommended by the 
Audit Committee. In this regard, we are enclosing herewith: 

(a) A copy of Un-Audited Standalone Financial Statements for the Quarter ended 30 th June, 
2020. 

(b) Limited Review Report on Un-Audited Standalone Financial Statements for the Quarter 
ended 30 th June, 2020 issued by the Statutory Auditors, Mis Patkar & Pendse, 
Chartered Accountants. 

The results will be available on the website of the Stock Exchanges on the link 
www.bseindia.com and also on the website of the Company www.nanavatigroup.com. 

2. 64 th Annual General Meeting and related matters: 

The Board has considered and approved to hold 64th Annual General Meeting of the 
members of the Company on Monday, 28 th September, 2020 at 4.00 PM 1ST through Video 
Conferencing or other Audio Visual Means as permitted. The Board has also approved the 
Notice of 64th Annual General Meeting, Board Report, Corporate Governance Report and 
Management Discussion and Analysis Report for the financial year 2019-20. 
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Intimations for 64th Annual General Meeting along with Notice, Record/Book Closure date and 
E-voting period will be given separately in due course of the time. 

3. Clwnge ill Directors and Aliditors: 

(a) In view of the change in the Promoters of the Company and also due to other 
commitments, Mrs. Gayatri Priyam Jhaveri (DIN: 00046145) has tendered her resigned 
from the Office of the Director (Promoter, Non-Executive and Non-Independent 
Woman Director) w.eJ closing business hours of 26th August, 2020. 

She has confirmed that there is no other material reason for the Resignation other than 
disclosed above. 

(b) In view of the change in the Promoters of the Company, Mr. Priyam Shantilal Jhaveri 
(DIN: 00045038) has tendered his resignation from the office of the Managing Director 
of the Company w.eJ closing business hours of 26 th August, 2020. He will be continuing 
as a Director and Chairman of the Board of the Company. 

He has confirmed that there is no other material reason for his resignation as a 
Managing Director of the Company other than discbsed above. 

(c) Subject to the Shareholders approval at the ensuing 64 th Annual General Meeting, the 
Board has considered and approved the appointment of Mr. Ronit Champaklal Shah 
(DIN: 02851806) (Executive, Non Independent and Promoter Director), Mr. Romit 
Champaklal Shah (DIN: 06395661) (Non-Executive, Non Independent and Promoter 
Director) and Mrs. Kalpanaben Champaklal Shah (DIN: 02786730) (Non-Executive, 
Non-Independent Woman and Promoter Director) as an Additional Directors of the 
Company w.eJ 26th August, 2020. 

Mr. Ronit Champaklal Shah (DIN: 02851806), Mr. Romit Champaklal Shah (DIN: 
06395661) and Mrs. Kalpanaben Champaklal Shah (DIN: 02786730) are not 
disqualified from being appointed as a Director in terms of section 164 of the Act and 
have given their consent to act as a Director. They are not debarred from holding the 
office of a Director by virtue of any SEBI order or any other Authority. 

(d) Subject to the Shareholders approval at the ensuing 64th Annual General Meeting, the 
Board has considered and approved appointment of Mr. Ronit Champaklal Shah (DIN: 
02851806) as a Managing Director of the Company for the period of 5 Years w.eJ 27 th 

August, 2020. 

Mr. Ronit Champaklal Shah (DIN: 02851806), is not disqualified from being appointed 
as a Director in terms of section 164 of the Act and has given his consent to act as a 
Managing Director. He is not debarred from holding the office of a Managing Director by 
virtue of any SEBI order or any other Authority. 

(e) The Board has noted and approved the resignation of Mis Patkar & Pendse, Chartered 
Accountants (FRN: 107824W) ("the firm"), Auditors of the Company. The firm has 
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expressed their unwillingness to continue as Auditors of the Company since its senior 
Partner has been medically advised not to attend the office for unforeseeable future 
due to prevailing pandemic. This has affected the capacity and capability of the said 
firm to handle the audit. 

We confirm that there is no other material reason for the said resignation of the 
Auditors other than disclosed above. 

(f) Subject to the Shareholders approval at the ensuing 64th Annual General Meeting, the 
Board has considered and approved the appointment of Mjs Rushabh Shreyansh & Co, 
Chartered Accountants (FRN: 131457W) as the Statutory Auditors of the Company to 
fill the casual vacancy caused on account of the Resignation of Mjs Patkar & Pendse, 
Chartered Accountants (FRN: 107824W). 

On the recommendation of the Audit Committee, the Board has also proposed their 
appointment before Shareholders at the ensuing 64th Annual General Meeting as 
Statutory Auditors of the Company for period of 5 years to hold office from the 
conclusion of 64th Annual General Meeting till the conclusion of the 69 th Annual General 
Meeting of the Company. 

Mjs Rushabh Shreyansh & Co, Chartered Accountants (FRN: 131457W), has provided 
their consent to the aforesaid appointment and confirmed that their appointment, if 
made, will be within the limits specified under Section 141(3) (g) of the Companies Act, 
2013. They have further confirmed that they are not disqualified to be appointed as the 
Statutory Auditors in terms of the Companies Act, 2013 and the rules made thereunder. 
They have also confirmed that the Firm is also a Peer Reviewed Firm of Chartered 
Accountants and the Peer Review Certificate has already been issued by the ICAI and 
the same has been placed before the Board for their noting. 

Further, the additional details required under the Regulation 30 of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 are enclosed herewith. 

The Board meeting was held at the registered office of the Company which was commenced 
at 04.00 PM and concluded at 05.30 PM. 

Thanking you, 

For, IEL L\MITED (Formerly known as Indian Extractions Limited) 

laveri 
aging Director 

D1N- 00045038 
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Additional Details as required under Regulation 30 of the SEBl (Listing Obligations and 
Disclosures Requirements) Regulations. 2015 

Resignation of Mrs. Gayatri Priyam Jhaveri (DIN: 00046145) (Non-Executive and Non­
Independent Woman Director): 

S.No Details required Our reply 

1 Reason for Change 
In view of the change in the Promoters of the Company and 
also due to her other commitments. 

2 
Date and Term of With effect from closing business hours of 26 th August. 2020. 
Appointment/Cessation Term - Not Applicable. 

3 Brief Profile Not Applicable 

4 
Disclosure of relationships 

Not Applicable 
between directors 

Resignation of Mr. Priyam Shantilal Jhaveri (DIN: 00045038) from the post of Managing 
Director of the Company: 

S.No Details required Our reply 
1 Reason for Change In view of the change in the Promoters of the Company. 

2 
Date and Term of With effect from closing business hours of 26 th August. 2020. 
Appointment/Cessation Term - Not Applicable. 

3 Brief Profile Not Applicable 

4 
Disclosure of relationships 

Not Applicable 
between di rectors 

Appointment of Mr. Ronit Champaklal Shah (DIN: 02851806) (Executive, Non Independent and 
Promoter Director), Mr. Romit Champaklal Shah (DIN: 06395661) (Non-Executive, Non 
Independent and Promoter Director) and Mrs. Kalpanaben Champaklal Shah (DIN: 02786730) 
(Non-Executive, Non-Independent Woman and Promoter Director) as an Additional Directors: 

S. No Details required Our reply 
Due to change in Promoters of the Company and their 

1 Reason for Change acquisition of shares of the Company together with controlling 
interest in terms of the open offer. 

2 
Date and Term of With effect from 26th August. 2020. 
Appointment/Cessation Term - Not Applicable. 

Mrs. Kalpanaben C. Shah is presently partner is various Firms 
and LLPs and also engaged in various social activities. 

Mr. Ronit C. Shah is having 7 years working experience in the 
3 Brief Profile Chemical industry. trading in Pigments. Dyestuff & 

Intermediates. Export & Domestic Sales and Marketing. 

Mr. Romit C. Shah is having 5 years working experience in the 
Chemical Industry. He is engaged in the business of 
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manufacturing and exporting various 
additive products. 

dyes 

Mrs. Kalpanaben C. Shah is the Mother 

and 

of 
Champaklal Shah and Mr. Romit Champaklal Shah. 

Disclosure of relationships Mr. Ronit C. Shah is Son of Mrs. Kalpanaben C. 
between directors Brother of Mr. Romit C. Shah. 

chemical 

Mr. Ronit 

Shah and 

Mr. Romit C. Shah is Son of Mrs. Kalpanaben C. Shah and 
Brother of Mr. Ronit C. Shah 

Appointment of Mr. Ronit Champaklal Shah (DIN: 02851806) as a Managing Director of the 
Company: 

S.No Details required Our reply 
1 Reason for Cha nge Due to change in the Promoters of the Company 

Date and Term of 
With effect from 27 th August, 2020. 

2 
Appointment/Cessation 

Term - for period of 5 years from 27th August, 2020 to 26th 
August, 2025. 

3 Brief Profile As disclosed above. 

4 
Disclosure of relationships 

As disclosed above. 
between directors 

Resignation of M/s Patkar & Pendse, Chartered Accountants (FRN: 107824W) from the office of 
Statutory Auditors: 

S.No Details required Our reply 
The firm has expressed their unwillingness to continue as 
Auditors of the Company since its senior Partner has been 

1 Reason for Change medically advised not to attend the office for unforeseeable 
future due to prevailing pandemic. This has affected the 
capacity and capability of the said firm to handle the audit. 

2 
Date and Term of With effect from 26 th August, 2020. 
Appointment/Cessation Term - Not Applicable. 

3 Brief Profile Not Applicable 

4 
Disclosure of relationships 

Not Applicable 
between directors 

Appointment of M/s Rushabh Shreyansh & Co, Chartered Accountants (FRN: 131457W) as the 
Statutory Auditors of the Company: 

S.No Details required Our reply 
To fill the casual vacancy caused due to resignation of 

1 Reason for Change 
Statutory Auditors, Appointment of M/s Rushabh Shreyansh & 
Co, Chartered Accountants (FRN: 131457W) as the Statutory 
Auditors of the Company 

2 
Date and Term of With effect from 26 th August, 2020. 
Appointment/Cessation Term - from the conclusion of Board Meeting till 64th Annual 
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General Meeting and further period of 5 years to hold office 
from the conclusion of 64th Annual General Meeting till the 
conclusion of the 69 th Annual General Meeting of the 
Company. 
Rushabh Shreyansh & Co. is an emerging Chartered 
Accountants Firm, based at Ahmedabad and in practice since 

3 Brief Profile 
2010. The Firm is registered and recognized by "The Institute 
Of Chartered Accountants Of India" offers a diverse gamut of 
services in Taxation, Audits & Assurance, Banking & Finance, 
Advisory-, Mergers & Acquisition, Due Diligence etc areas. 

4 
Disclosure of relationships 

Not Applicable 
between directors 

For, IEL LIMITED (Formerly known as Indian Extractions Limited) 

laveri 
Ma mg Director 
DIN- 00045038 
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STATEMENT OF UN-A UDIT ED STA NDALONE FINANCiAl. RESU L.T5 FOR TH E QUA IITIII EN DED 30TH JUN E, 202 0 
All (1IIIOUll l l" Rs. Lacs " ,,/ess arJ,e/wise staled 

Quarter e nd ed Year ended 

Sr_No. Particula rs 
30.06.2020 31.03 .2020 30.06.2019 31.03.2020 31.03.2019 
(Una udited) (A uditedl (Una udited) tA udltecl) [J\II"II~d) 

1. Income from Operations 
[a) Revenue from Operations 48.16 8602 3 89 38701 211 67 
[b) Other Income 538 539 616 21.62 20 80 
[c) Closing stock of Finished Goods 000 000 5500 000 
Total Income 53.54 91.41 65.05 408.63 232.47 

2 Expenses 
[a) Cost of Materials Consumed - - -
(b) Pill' hase ofStock-in-Tl'Ild.r 4199 7543 58 43 356.(,0 9323 
(c) e h,lIlges in Inventories of FInished goods. Work-in-Progress and Stock in Trader 

9300 tr.1 <1 -

[d) Employee Benefits Expense 124 1.88 13'1 657 442 
(e) Finance Cost 
rn Depreciation. Depletion and Amortisation Expense 220 2.25 2.25 901 930 
[g) Other Expenses 11.(1(1 1371 3.33 3422 3 183 
Total Expenses 56.51 93.27 65.35 406.39 231.78 

3 Total Profit/floss) before Exceptional Items and tax (2.97) (1.86) (0.30) 2.24 0.69 
4 Exceptional Items 
5 Total Prollt/(Loss) before Tax (2.97) (1 .B6) (0.30) 2.24 0.69 
6 Tax Expenses 
7 CUI'rent Tax 
8 Deferred Tax 
9 Total Tax Expenses 
10 Net movement in Regulatory Deferred Account Balances related 

to Profit or Loss and other related deferred tax movement 
11 Net Prollt/(Loss) for the period from Continuing Operations -
12 Profit/floss) from discontinued opration before tax - -
13 T" ~ Expense of ,li scontinued pp.r,lI.lans 
14 Net Pront/(Loss) from d lso ntln ued operations after tax 
IS Slwre of I'ront/{loss ) of assoclates and lolnt Ventures Accounted 

for using Equity Method 
16 Total Prollt/(Loss) for period (2.97) (1.B6) [0 .30) 2.24 0 .69 
17 Other Comprehensive Income net of Taxes 
18 Total Comprehensive Income for the period 
19 Total Profit or loss attributable to (2.97) (1 .86) (0.30) 2.24 0.69 

Profit or Loss atributable to owner of parent 
Total Profit or Loss. attributable to non controlling interests 

20 Total Comprehensive Income for the period attributable to (2.97) (1 .86) (0.30) 2.24 0.69 
Comprehensive Income for the period attributable to owners of parent 
Total Comprehensive Income for the period attributable to owners of parent non 
controlling interests 

21 Details of Equity Share Capital 
Paid - Up Equity Share Capital 333.76 333 .76 333.76 333.76 333.76 
Face Value of Equity Share Capital (in Rs.) 10.00 10.00 10.00 10.00 10,00 

22 Details of Debt Securities 
Paid-up Debt Capital -
Face Value of Debt Securities 

23 Reserves excluding revaluation reserve (546.09) (546.09) 
24 Debenture Redemption Reserve 
2S Earning Per Share 
I 1-:"rni" I:~ p~r equ ity sh"r~ for co minuilm ol'erntio ns 

Basic f.nnlings (loss) pe r shar ' from cont lnulnll opel'ations (0.09) (0.06) (0.01) 0.07 0.02 
Ililiuted Ea rnings (Loss) p rshMe frolll conlilluln g operations (0 .09) (0 .06) (0 .01) 0.Q7 0.02 

II l>;1fniltgs I' l' I' eqlilty share ro,' dlsc<>"tlllUeci oper"t " "tS (0 .09) (0.06) (0.01) 0.07 0.02 
Il .. s ic Ea rnings [Iuss) pe r sh3l'e 1'1' n, discnntll1ucd "perations (0 .09) (0 .06) (0.01) 0 .07 0.02 
Dillutcd E.' rn i ll~s (l.oss ) (l~r share from dis continued operations 

III Earnings per Equity Share (of Rs.10/- each) 

Basic Earning (Loss) pe,' share from contlll1ling and dis ('ul1unlled operations (0.09) (0 .06) (0.01) 0 .07 0.0 2 
Diluted Earnings [Loss) p~r ~ hare from continuing and discontinued operations (0.0 9) (0.06) (0.01) 0.07 0.0 2 

26 Debt Equity Ratio 
27 Debt Service Coverage Ratio -
28 Interest Service Coverage Ratio 
29 ll i~( l osure of Notes on Fiuancln l Results 



Notes: I 

1 Above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held 011 26th "ugust. 2020 . I 
The above results have been prepared in accordance with the Indian Accounting Standards (Ind-AS 11) as specified under Section 13 3 of the Com panies Act. 2013 rcad Withl 

2 Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 and Companies ( Indian Accounting Standards) Amendment Rules. 20 16 and provisions of the . 
Companies Act, 2013. I 

3 
The Statutory Auditors of the Company have ca rr ied out "Limited Review" of the above financial results for the quarter ended 30th june, 2020. The Limited Review Report I 
is an nexed herewith. The Statutory Auditors have expressed an unmodified opinion. I 

I 
4 The figures of the previous periods quarter/year have been regrouped/rearranged/recasted wherever considered necessary. I , 

The standalone results of the Company are available on the Company's website www.nanavatigroup.com/iel and also on the website of the SSE Limited www.bseindia.com 
I 

5 where the shares of the Company are listed. 
I 
I 

6 
The Company has changed its name from "Indian Extractions Limited" to "IEL Limited" w.e.f 21.01.2019 pursuant to Fresh Certificate of Incorporation issed by Registrar of I 
Companies, Mumbai dated 21.01.2019. The Company has taken In-principal and Final apporval from BSE Limited vide letter dated 04.01.2019 and 31.01.2019 respectively. 

The Company vide letter dated 18th March 2020 has applied to the Collector of /amnagar District for surrender of its leasehold interest in the land situated at village 
I 

7 
jamnagar. Gujarat wh ich was acquired under two different agreements dated 18/02/1956 and 19/03/1959 on 99 years basis of Lease from the Collecto r -jamnagar. 
Government ofGujarat for industrial purpose. After necessary hakchokshi and survey by the City Survey Office, the said land will be surrendered back to th e Collector of I 
Jamnagar District in due course of time after completion of the necessary process with the Government authorities. 

8 
In lin e with Ind AS - 108 - "Ope ratin g Segments", the operations of the Company fall under Chemica l Business which is conside red to be the only reportable business I segment 

9 The reconciliation of net profit or loss reported in accordance with Indian GAA? to total comprehensive income in accordance with I Nil liS IS given below: 
i 

uarter ended Year ended I 
Description 30.06.2020 31.03 .2020 30.06.2019 3 1.03.2020 31.03.20191 

(Unaudltedl 
Net nrofit loss as oer Indian GAAP (2 .97) 
Add: On account of unwinding of Interest 
Add: Ad·ustment on account of constructive obli~ation 
Net orofit/ loss as oer Ind AS (2 .971 
Other comorehensive income (Net ofTaxl 
Tota l Comnrehensive Income Loss (2 .97) 

Place: Mumbal 
Date : 26th August, 2020 

(Audltedl runaudltedl (Audited) 
(1.86) (0.30 2.24 

(1.861 fO .3 0 2 .24 

(1.86) (0.30 2.24 

By Order of the Board 
For lEL Limited 
(Formerly known as Indian Extractions Limited) 

~ 
~ 

Prlyam S. Jhaverl 
Managing Director 
DIN: 00045038 

(Audited) . 
0.69 

~ 
, 

0.6') 
, 

0.69 

I 






