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Date: November 03, 2020 

To, 

The Manager 

Department of Corporate Services, 

Bombay Stock Exchange Limited, 

Phirozee Jeejeeboy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Scrip Code: 531216 

Dear Sir/Ma’am, 

Sub: Outcome of the Board Meeting 

Regulations, 2015.     Ref: Regulation - 30 of SEBI (Listing Obligations & Disclosure Requirements       

The Board of Directors of the Company has considered and approved below matters in the meeting held 
today: 

1. The Un-Audited Standalone and Consolidated Financial Statements together with Cash Flow 
Statement, Statement of Assets and Liabilities and Limited Review Report issued by the Statutory 
Auditor for the quarter and half year ended as on September 30, 2020, and affirm their 
satisfaction over the results of the Company. 

Further, a copy of the Un-Audited Standalone and Consolidated Financial Statements together 
with Cash Flow Statement, Statement of Assets and Liabilities and Limited Review Report for 

the quarter and half year ended September 30, 2020, by M/s A R Sodha & Co., the Statutory 
Auditors of the Company, on the aforesaid Un-Audited financial statements are enclosed. 

Kindly note that the meeting of the Board of Directors commenced at 05:00 P.M and concluded at 
05:45 P.M 

This is for your information and records. 

Kindly take above on record. 

Thanking you, 

FOR COMFORT INTECH LIMITED 

Agee 

ANKUR AGRAWAL * 
DIRECTOR f 
DIN:06408167 

Encl: As Above Te



  

    

A 
AR. SC ACCOUNTANTS 

Independent Auditor’s Review Report on Quarterly Financial Results and Year te Date Results 

of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Review Report to 

The Board of Directors 

Comfort Intech Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Comfort Intech Limited (‘the Company’) for the quarter and half year ended 30" September, 

2020 (the “Statement”) attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015. This statement which is the responsibility of the Company’s Management 
and has been approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies 

Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, Our responsibility is to issue a report on these financial statements based on 
our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit, We have not performed an audit and accordingly, we do not express an 
audit opinion. 

bh 

3. Basis of Qualified Opinion 

The Company has not provided for defined benefit obligation in the nature of gratuity based on 

the requirement of Ind AS 19 ie. “Employee Benefit”, which requires defined benefit 
obligation to be recognised based on actuarial valuation basis. In absence of valuation we are 
unable to quantify the impact of above on the net profit for the quarter and half year ended 30" 

September, 2020 and liabilities as on reporting date. 

4. Based on our review conducted as above and except for the possible effect of our observation 
reported in para 3 above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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3. Emphasis of Matter 

i) We draw attention to Note No 3 to the statements regarding the Company not being able to recover a 

loan from the legal heir of a borrower given against security of shares of a listed entity (Pledge 
Security), the balance as on 30" September, 2020 is Rs.19.47 Crores. Consequently, the Company 
has invoked the said pledge Security. Major quantity of the said invoked pledge security has been 
freezed by a statutory authority on account of legal disputed matter of the company and hence 

company is unable to sell the same to recover the loan and interest thereon. Management is 
confident of freeze getting lifted on pledge security as the said pledge security is not part of the 
dispute. The Pledge security is infrequently traded on the stock exchanges. The quoted Market value 

of Pledge Security is Rs. 10.65 Crores as on 30" September, 2020. In view of the weak sentiment in 
the equity markets and the subdued business climate due to COVID-19 pandemic situation, 

management is of the view that quoted price of pledge security cannot be taken as fair value as even 

after considering the 50% investment company discount, the Fair Value, based on latest audited 
Balance Sheet and reviewed results of the listed entity whose shares are pledge as security is 
sufficient to cover the carrying value of loan, the diminution in the market value being only 
temporary, the management is fully confident of the intrinsic value getting reflected on the stock 
exchange in the near future and will be able to recover the carrying value of loan. Management 

therefore has decided that presently, no impairment loss allowance is required for shortfall in value 

of pledge security. 
ii) We further draw attention to Note 2 to the statement wherein it is stated that due to the outbreak of 

COVID-19 pandemic across the globe and in India there is a significant decline and volatility in the 
global and Indian financial & commodity markets and slowdown in the economic activities. The 

management of the Company have, based on current available information, determined the carrying 

value of various financial assets after considering the potential macro-economic impact and all 

available internal and external information up to the date of approval of these financial results. The 

impact of the global health pandemic may be different from that estimated as at the date of approval 

of these financial statements and the Company will continue to closely monitor any material changes 
to future economic conditions, 

      

Our opinion is not qualified in respect of the above matters. 

For A.R. Sodha & Co. 

Chartered Accountants 

FRN, 10324W 
ya ' 

dod hie a 
ALR. Sodha 

Partner 

M No, 031878 

Place: Mumbai 

Date: 3 November, 2020 _ 
UDIN: 200318718 AAAACH2E42 

   

     



  

  

  

‘AR. Sodha & Go. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial Results 
of the Company Pursuant to Regulation 33 of the SEBT (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, 

Review Report to 

The Board of Directors 

Comfort Intech Limited 

—
 

tS 
we
 

a 

We have reviewed the accompanying statement of unaudited consolidated financial results of 
Comfort Intech Limited (the Company’) and its associates (together referred to as the “the 

Group”) for the quarter and half year ending on 30" Septernber, 2020 (the “Statement”) 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (ND AS 

34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies 
(Indian Accounting Standards) Rules, 2015 and the Circular, which is the responsibility of the 
Holding Company’s management and has been approved by the Holding Company’s Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

The statement includes the result of the following entities: 

List of Associates 

a) Lemonade Share and Securities Private Limited 

b) Comfort Securities Limited 

c) Liquor India Limited 

Basis of Qualified Opinion 

The Company has not provided for detined benefit obligation in the nature of gratuity based on 

the requirement of Ind AS 19 Le. “Employee Benefit”, which requires defined benefit 
obligation to be recognised based on actuarial valuation basis. In absence of valuation we are 

unable to quantify the impact of above on the net profit for the quarter and half year ended 30" 
September, 2020 and liabilities as on reporting date. 
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Based on our review conducted as above and except for the possible effect of our observation 
reported in para 5 above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Emphasis of Matter 

We draw attention to Note No 3 to the statements regarding the Holding Company not being 

able to recover a loan from the legal heir of a borrower given against security of shares of a 
listed entity (Pledge Security), the balance as on 30 September, 2020 is Rs.19.47 Crores. 
Consequently, the Company has invoked the said pledge Security. Major quantity of the said 

invoked pledge security has been freezed by a statutory authority on account of legal disputed 
matter of the company and hence company is unable to sell the same to recover the loan and 
interest thereon, Management is confident of freeze getting lifted on pledge security as the said 

pledge security is not part of the dispute. The Pledge security is infrequently traded on the stock 
exchanges. The quoted Market value of Pledge Security is Rs. 10.65 Crores as on 30" 

September, 2020. In view of the weak sentiment in the equity markets and the subdued 
business climate due to COVID-19 pandemic situation, management is of the view that quoted 

price of pledge security cannot be taken as fair value as even after considering the 50% 
investment company discount, the Fair Value, based on latest audited Balance Sheet and 

reviewed results of the listed entity whose shares are pledge as security is sufficient to cover the 

carrying value of loan, the diminution in the market value being only temporary, the 
management is fully confident of the intrinsic value getting reflected on the stock exchange in 
the near future and will be able to recover the carrying value of loan. Management therefore 
has decided that presently, no impairment loss allowance is required for shortfall in value of 
pledge security. 

We further draw attention to Note 2 to the statement wherein it is stated that due to the outbreak 

of COVID-19 pandemic across the globe and in India there is a significant decline and 
volatility in the global and Indian financial & commodity markets and slowdown in the 
economic activities. The management of the Company have, based on current available 
information, determined the carrying value of various financial assets after considering the 

potential macro-economic impact and all available internal and external information up to the 
date of approval of these financial results. The impact of the global health pandemic may be 
different from that estimated as at the date of approval of these financial statements and the 

Company will continue to closely monitor any material changes to future economic conditions. 

Our opinion is not modified with respect to the above matters. 

 



  

  

  

  

  

8. The consolidated unaudited financial results also includes the Group’s share of loss of Rs. 1.20 
Lakhs for the half year ending on 30" September, 2020, as considered in the Statement, in 

respect of two associates, whose interim financial results have not been reviewed by us. These 
interim financial results have been reviewed by other auditors whose reports have been 
furnished to us by the management and our conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these associates, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

For A.R. Sodha & Co. 

Chartered Accountants 

F 110324W 

A.R. Sodha 

Partner 

M No. 031878 

Place: Mumbai 

Date: 3"! November, 2020 
UDIN: 200318 FZ HABACTSIO4 . 

  



  

COMFORT INTECH LIMITED 

STATEMENT OF CONSOLIDATED UN-AUDITED, FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPT, 2020 

(Rs. In Lakhs, éxcept EPS) 
    

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

              

Quarter Ended Half year Ended Year ended 
ae Particulars (Consolidated) (Consolidated) {Consolidated} 

20-Sep-20 | 30-Jun-20 | 30-Sep-19 30-Sep-20 | 30-Sep-19 31-Mar-20 
: Un-Audited Un-Audited Audited 

1_|{a) Net Sales/Income from operations 1945.38] 1098.17 2844.50 3043.56 4174.60 8089.04 

(b) Other Income 0.20 0.00 26.68 0.20 26.2? 3.18 
Total Income {at+b) 1945.58 1098.18 2871.18 3043.76 __ 4201.37 8082.22] 

2_ [Expenditure 

(a) Purchases / Rew Material Consumed 1159.19 492.89 1122.52 1652.08 2481.43 

(b) Excise Duty paid 500.78 283.04 1404.05 783.82 1404.05 

(b) Changes in inventories 4.01 9.42 _ 64.72 -13.43 -40.66 

{(c) Empioyee Benefit Expense 14.17 12.09 26,04 26.26 $2.18 

(2) Finance Cost 0.95] 3.96 5.26| 4.92 ___748l 
(e) Depreciation & Amortization Expense 4.71 4.66 4.87 9.37 9,74 
(Other Expenses 137:56 83.20 117,31 220.76 160.32) 
Total Expenditure (a+b+ctdterf) 1813.35 870.42 2744.77. 2683.77 4074.53 

3. | Profit before Exceptional items & Tax (41-2) 132.23 227.76 126:40 359,99 126.84 

4 _| Exceptional Items . . - 0,00 0,00 0:00 0,00 0.00 
b [Profit before Tax (3-4) 132,23 227.76 126.40 359.99 126,84 

6 {Tax Expenses 

Current Tax 

i) Income Tax related to current yeat 37.64 48.04 52.95 86.68 GL56 

ii) tncorne Tax of earlier years 0.00 0,00 0.00 6,00 _ 0:00 

iii) Deferred Tax -33.46 0:00 0,00 -33.46 0.00, 

7 |[Profit/{loss) after tax for the period (before adjustment 128.05 178.72 74.45 306.77 65.28 

for Associate) (5-6) 

8 |Add : Share of (Profit)/Loss of Associate 1.86:03 145.45 “_-64.64 331.48 +4703, 

9 [Profit for the Period (after adjustment for Associate (7 + 314.08 324.17 9.82 638.25 18.24 

8) 
10 |Other Coniprehensive Income (OCI) 

(a) tems not to be reclassified subsequently tn profit and 

loss me Ss 

- Gain/(Loss} on sale of Non Current investments “BS.52 0,74 0.00 “34.77; 0.00 29.37 

+ Gain / (Loss) on fair value of equity / MF instruments 4,34 109.40 43,83 123.73 131.04 -270.65 

- Share in OCI of Associate “2.40 5.69 -2/90 3.29 -6.69 -10,02 

11_|Total Comprehensive Incame (9+10) 280.50 440.00 -36.91 720,51 -119.49 ~534.74 

12 |Paid up Equity Share Capital (Face Value Rs. 10/- each) 3198.38 3199.38 3199.38 3199.38) 3199.38 3199.38 

13 [Reserves excluding Revaluation Reserves as per Balance 6.00 0.00 0,00 6.00 "0.60 6586.24 

Sheet of previous accounting year 

14 |€arning Per Share (EPS) = 

Basic 6.10° 0,10* 0,00* 0.20" “O01"| 0.69 
Diluted | 0.10" 0.10° 0.00* 0.20* 0.01* 0.69 
*Not Annuatised : | _       
  

   



  

CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 20TH SEPTEMBER, 2020 

  

  

  

  

  

    
   

  

  

  

  

                      

. Quarter ended Haif Year ended Year ended St. Particalars —— 
No. 30-Sep-20 | 30-Jun-20 | 30-Sep-19 30-Sep-20 | 30-Sen-L9 31-Mar-20 

Un-Audited Un-Sudited Audited 
T 

1)Segment Revenue 

a) Trading in Goods 650.24 197.43 801,74 847.63 1938.50 3806.88 

b) Manufacturing of Liquor “1196.63 661.02 1910,18 1857.64. 2162.73 AS63.45 

¢} Trading in Shares /Mutual Funds (net) 28.08 197.41 46.26 223.49 -BO.09 -273.38 

d) Financing $7.38 39.47 49.13 96.82 103.07 214,99 

e)Others 15.11 2:85 30.57 17.97 48.23 83.43 

Less: inter Segment Revenue 0.00 9.00; 0.00 2.90) 0.00 9.00 

Total Income from Operations 1945.38 1098.17] 2845.33 3043.56 4175.44 $092.07 

2|Segment Results: 

[Profit before Depreciation, Tex and Mnance Costs from each segment} 

a) Trading in Goods 12.30 3.87 85.69 123.68 207.03 

b) Manutacturing of Liguor 70.01 33.97 72.38 70.64 137.02 

c) Trading in Shares /Mutual Funds (net) 25.84 197,46 46,28 BO.46 275.03 

d) Financing 39,47 AG.13 409.07 211.99 

e}Others LS. 7.85 36.57 17.97 45,23 74.52 

Fotal 4180.41 279.33 195:69 459,74 268.46 335,54 

Less:(i) Finance Costs 0.95 3.96 5.26 4.92 7.48 10.62 

{if} Depreciation apt 4.56 4.87 6.37 9.74 19.27 
{ili} Other un-allocable expenditure net off 

Un-allocable Income 44.35 42.95 59.16 87.30 124.40 315.92} 

Profit from ordinary activities before tax 130,40 227.76 126.40 358.16 126.84 -10.28 

3|Segment Assets 

) Trading in Goods 1248.04 1,147.55 4188.01 1248.04 1488.01 1286.39 
b) Manufacturing of Liquor 1067.86 988.88 4364.34 1067.86 1364.31 1249.68 

¢) Trading in Saares /Mutual Funds 457.07 486.67 310.29 457.07 310.29 494.96 

d} Financing 3799.98 3,400.15 2348.97 3799.98 2348.92 2992.27 

e) Unallocable 4959.83 5,311.09, 5961.78 4959.83 5961.78 5097.89 

‘Total Segraent Assets 44532.77 11034,34) 41173.30 41532.77 11173.30 21021,45 

4|Segment Liabilities 

a) Trading in Goods $22.29 229.06 528.75 $22.29 528.75 564.42 

b) Manufacturing of Liquor 219.08 212.24 177.03 219.08 177.03 199.17 

¢) Trading in Shares /Mutual Funds 6.00 0.00 0.00 0.00 0.00 0.00 

d) Financing 16.91 16.91 46.91 16.91 16.91) 16.91 

le} Unallocable 10774.50. 10576.13 10450.61 10774.50 10450.61 10240.67 

Total Segment Liabilities ____24532,77 _ 12034.34 11173.30 4532.77 12173.30] 

  

  

   



STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 30th SEPTEMBER, 2020 

(Rs. in Lakhs) 
  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
      

As at As at 

Particulars 36.09.2020 | 30.09.2019 

(Unaudited) 

(1) ASSETS 
Non-current assets 

(a) Property, Plant and Equipment 53.04 67,60} 

(b} Investment Property 786.35 790.03 

(c) Firranicial Assets 

(}} Investments 1,732.88 1,908.27 

(d) Other non-current assets 1,330.91 1,513.41, 

(2) CURRENT ASSETS 
{a) inventories $55.45 $17.46 

(b) Financial Assets 

(i) Investments- 456,64 302.74 

(ii) Trade receivables 1,878.08 2;485,59 

(iti) Cash and cash equivalents 772.74 4,112.18 

(iv) Loans "3799.98 2,348.92 
(v} Others (to be specified) 85.72 43,17 

{c} Other current assets 83.98 84.23 

TOTAL ASSETS 41,532.77 14,173.30 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 3,199:38 3,199.38 

(6) Other Equity 7,306.75 6,998.50 

LIABILITIES 
(4) Deferred tax liabilities (Net) 15.21], 48.67 

Current liabifities 

{a) Financial Liabilities 

(i) Borrowings 18.88] 64.31 

(ii) Trade payables 830.17 740.09 

(ii!) Other financial liabilities (other than those specified in item © 46.64 30.44 

(b) Provisions 16.91 16.91 

{c} Current Tax Liabilities (Net) 98,83 75.03 

TOTAL EQUITY AND LIABILITIES 41,532.77 42,173.30 

a 0,00 0.00   

   



  

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPT., 2020 

(Rs. In Lacs) 
  

  

  

  

  

  

    

        
  

            

Sor Half Year ended 40th | For Half Year ended 30th 

PARTICULARS Sept, 2020 Sept, 2019 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax for the-year 359.99 126.84 

Adjustments for : 

Interest Paid 4.92 7.AB 

Depreciation 9.37 9.74 

Profit/(loss}from Sale of Equity Instruments held. for trading (70.07) 1.46 

Change in Fair Value of Current Investments (149.54) 81,05 

Rent Received (0.56) (205.88) (24:73) 75.03 

Operating Profit before Working Capital change 154.11 201.85 

Adjustments for : 

Adjustments for increase} / decrease in operating assets: 

Inventories (13.17} (114.16) 

Trade receivables 448.24 (944,44) 

Short-term laans and advances (807.71) 754.03 

Other financial assets (25.27) 228.99 
Other current assets 1,086.12 1,587.19 

Other nan-current assets j__ (1,048.00) (359.78}| (985,50) 526.11 

Adjustments for increase / (decrease) in operating ligbilities: 

Trade payables 15.32 {5.4.48) 

Other current liabilities (14.06) 1.26 (12.58) (527.06) 

Cash Generated From Operations (204.42) 200.90 

Income Tax paid/{refund) } 10.25 33.37 

NET CASH FROM OPERATING ACTIVITIES Total (Aj (214.67) 487.53 

CASH FLO\W FROM INVESTING ACTIVITIES 

Investments (Purchased)/Sold 398.03 60.17 

Fixed! Assets (Purchased}/Soid (0.65) - 

Rent Received 0.56 24.71 

NET CASH USED IN INVESTING ACTIVITIES Total (B) 398.95 24.88 

CASH FLOW FROM FINANCING ACTIVITIES 

Laan taken / (Repald) in Secured Loan {253,12} (319,53) 

interest paid i 44.92) (7.48) 

NET CASH FROM FINANCING ACTIVITIES Total (C} i (258.03) {327.01) 

‘Net Increase/(Decrease) in Cash-and Cash Equivalents Total (A+8+C) (73:75) (54.60) 

Cash and Cash Equivalents -- Opening Balance 846,50 1,166.78 

Cash and Cash Equivalents -- Closing Balance __ 772.74 1,112.18   
  

  



  

    

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

(Ry, in Lakhs, except EPS) 

COMFORT INTECH LIMITED 

  

  

  

  
  
    

  

  
  

  
  

  

  

  
  

  
  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

  

  

  

  

: Quarter Ended Half Year Ended Year ended 

Sr, RRAUEUIEYS ! {Standalone) (Standalone) (Standalone) 
No. 30-Sep-20 | 30-Jun-20 | 30-Sep-19 30-Sep-20 | 20-Sep-19 31-Mar-20 

Un-Audited Un-Audited Audited: 

4_{(a) Net Sales/Income from operations 1945.38 1098.17 2844.50 3043.56 6089.04 

(b) Other Income 0.20 0.00 “26,68 0.20 = 3.48 

‘Total Income {atb) 1945.58 1098.18 2871.18 3043.76, 8092.22 

2 JExpenditure 

(a) Purchases / Raw Material Consumed _ 1159,13 492.89 1122.52} 1652.08 5232.88 
(b) Exclse Duty paid 500.78 283,04 1404.05 733.82 2417.12 
(b) Changes in inventories 4.01 9.42 64.72 -13.43 F242) 

(c) Employee Benefit Expense 14.47 12.09 26.04 26.26 “106.36 | 

(d) Finance Cost 0.95 3.96 5.26 4.92 10.62! 
(e) Depreciation & Amortization Expense 4.71 4,66 4,87 9,37 19.27] 
(f) Other Expenses . 137.56 83.20 117.31 __220,76! 387 86: 

Total Expenditure (at+btet+d+e+f) 1813.35 870,42 2744,77| | 2683.77, 8102.49 

3 _|Profit before Exceptional Items & Tax (1-2) 132,23 227.76 126.40 359.95 “10,28 

4_|Exceptional Items 0.00 0.00: 9.00 0.00] 0.00 
‘5 [Profit before Tax (3-4) 132.23 227.76 126.40 359.99 “10.28 
6 | Tax Expenses 

Current Tax ~ 

i) Income Vax related to current year 37.64 49.04 51,95 86.68 

it) Incorne Tex of earlier years 0.00 0,00 6.00 0.00 

iii) Deferred Tax -33.46 0.00 0.00 33.46 
7 |Profit/(loss) after tax for the period (before adjustment 128.05] 178.72 74.45 306.77 

for Associate) (5-6) 

8 |Add : Share of (Profit}/Loss of Associate 0.00 0.00 0,00. 0.00 0.00 

9 |Profit for the Period (after adjustment for Associate {7 + 428.08 178.72 74.45 306.77 -63.00 

8) a i i ce itece| 
10_|Other Comprehensive income (OC!) ce 

(a) Items not to be reclassified subsequently to profit and 

loss : 

- Gain/{Loss) on sale of Non Current Investments 0,74. 0.00 34,77 -29.37 

- Gain / (Loss) on fair yalue of equity / ME instruments 4109.40 ~43.83 413.73 “270.65 

11_|Total Comprehensive Income (9+10} 96.88 288.86 30.62 385.74 7363.01! 

12 |Paid up Equity Share Capital (Face Value Rs. 10/- each) 3199.38 3199.38 3199.38 3199.38 3199.38 

1a [Reserves excluding Revaluation Reserves as per Balance 0.00 0.00 0.00 6.00 6555.18 

Sheet of pravious accounting year 

id |Earning Per Share (EPS) . 

Basic 040° 9.56" 0.28" 0.95* 020 
Diluted 0.40° 0.56" 0.23" 0.95" ~ 
‘Not Annyalised 0.40 0.86 0.23 0.96         
  

   



STANDALONE SEGIMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

  
  

  

  

  

  

  

    
  

  
    

  

  

                      
  

    

sr Cuartec ended Half Year ended Year ended _ 

Nie. Particulars 30-Sep-29 | ad-Jun-zo | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 31-Mar-20 | 
ne Un-Audited Un-Audited Audited 

1|Segment Revenue 

a} Trading in Goods 650.24 197.43 SOL.71 847.63 1338.50 3503.88 

b) Manufacturing of Liquor 1156.63 661.02 1910.18 1857 64 2464 73 4563,15) 

¢} Trading In Shares /Mutuat Funds (net) 26.08 197.41 -46.26 223.49 “80.09 273.38 

d) Financing 57.35 39.47 49.13 96.82 108.07 
e)Others 1S.44 2.85 30.57 17.97 45.23 

Less: Inter Segment Revenue LL ccomentecasss) 

Total Income from Operations 1945.38 1098.17 2848.43 3043.56] $175.44 

2|Segment Results: 

[Profit before Depreciation, Tax and Finance Costs from each segment] 

a) Trading.in Goods 12.30 5.87 $9.69 18.16 123.68 207.03 

b) Manufacturing of Liquor 73.75 33.97 72.58 107.72 70,64 LI7.02 

¢) Trading In Shares /Mutual Funds (net) 25.64 197,16 46,28 222.84 80.16 275.93 

d) Financing 57.35 39.47 49.13 96.82 109.07 211.95 

ejOthers SL 2.85 30.57 17.97 45,23 14.52 

Total 184.45, 279,33 195.69 163.48 268,36 335.54 
Less:(i) Finance Casts 0:95, 3.96 5.26 4.92 7,48 10.62 

(ii) Depreciation 4.74 4,66 4.07 9.37 9.74 19.27 

(iii) Other un-allocable expenditure net off 

Un-allocable income tk. 46.25 42.95] 59.16 89.20] 424.40 335.92 
Profit from ordinary activities before tax 432.23 227.76 126.40 359.99 126.84 -10,28 

3|Segment.Assets 

a) Frading in Goods 1248.04 1147.85 1186.01 1248.04 4188.03 2186.39 

b) Manufacturing of Liquor 1067.86 988.88 1364.31 1067.86 1364.32 1249.65 

¢) Trading in Shares /Mutual Funds 457,07 486.67 3140.29 457.07 310.29 494.96 

d) Finsacing 3799,98 3100.15 2348.92 3799.98 2348.92 2992.27 

|____[¢) Unaflocable 4594.00 5128.89 5815.71 4594,00 5815.72 5066.83 

Total Segment Assets 11166.95 10852.14 11027,23 11166.95 42027.23 10990,10 

4| Segment Liabilities 

a) Trading in Goods $22.29 229.06 528.75 522.29 528.75 564.42 

b) Manufacturing of Liquor 219.08 212.24 177.03 219.08 177.03 499,17) 

ic) Trading in Shares /Mutual Funds 0,00 0.00 0.00 0.60 0.60 0.00 

d) Financing 16.91 26.91. 16.91 16.91 16.91 16.2 
e} Unallocable 10408.67 ‘10393.94 10304.55 10408.67) 10304,55 1020961 

Total Segment Liabilities 1166.95 10852.14 12027.23 M6695) 44 ___20996.10 

 



STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 0th SEPTEMBER, 2020 

(Rs. In Lakhs} 

As at AS at 

Particulars 30.09.2020 30.09.2019 

(Unaudited) 

  

  

  (4) ASSETS i 
Non-current assets 
(a) Property, Plant and Equipment 

(b} Investment Property 

(c) Financial Assets 

(i) Investments 

  

  

53,04 67,60 

786.35 790,03 
  

  

  

1,367.06 1,762.21 
  

  

{d) Other non-currdnt assets 4,330.91 4,513.42 
  

  

  

  

  

  

  

  

  

  

  

  

  
  

(2) CURRENT ASSETS 

{a} Inventories 555.45 517.16 

(b) Financial Assets 

(i) investments 456.64. 302.74 

(ii) Trade receivables 1,875.08 2,485.59 

(iil) Cash and cash equivalants 772.744 4,122.18 

{iv) Loans 3,799.58 2,348.92 

{v) Others (to be specified) 895.72 43:17 

{c) Other current assets “83.98, 84.23 

_ TOTAL ASSETS 11,366.95 44,027,23 
  

  

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 

(b) Other Equity 

LIABILITIES 

{a) Deferred. tax liabilities (Net) 

  

  

3,199.38) 3,199.38 

6,940.92 6,852.44 
  

  

  

15.21 “48,67 
  

  

  

Current liabilities 

(a) Financial Liabilities Bsc 
(i) Borrowings ~ 18.88 ini 64.31 | 

  

  

  

  

  

(i} Trade payables $30.17 740,09 

(iii) Other financial liabilities (other Lian those specified in item @ 46.64 30.41 

(b) Provisions 16.9% 16.91 
98.83 78.03 (c) Current Tax Liabilities (Net) 
  

        TOTAL EQUITY AND LIABILITIES 14,166.95 41,027.23   
  

  



STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPT., 2020 

(Rs. In Lacs} 
  

  

  

  

  

  

  

  

  

          

    

  

   

    

i Far Half Year ended S0th | Far Half Year ended 30th 

PARTICULARS Sept, 2020 Sept, 2019 

{Un-Audited) {Un-Audited) 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 359.99 126.84 

Adjustments for : 

interest Paid 4,92 7A8 

Depreciation 9.37 9.74 

Profit/{loss)from Sale of Equity Instruments held for trading (70.07) 1.46 

Change in Fair Vatue of Current Investments (149.54) 81.05 

Rent Received (0.56) (205.88) {24.71} 75.02 
Operating Profit before Working Capital change 154.11 201.86 

Adjustments for : 

Adjustments for (increase) / decrease in operating assets: 

tnventories {13.17} (114.16) 

Trade receivables 448.24 (944,44) 

Short-term loans arid advances {807.71} 754.03 

Other financial assets (25.27) 228.99 

Other current assets 1,086,12 501:69 

Other non-current assets |___ (4,048.00) (359.78) | 526,11 

Adjustments for increase / (decregse) in operating ligbill 
Trade payables 45.32 ($14.48) 

Other currerit liabilities (34.06) 1,26 (12.58) (827.06) 

Gash Generated From Operations (204.42) ' 200.90 

Income Tax paid/(refund} L 10.25 oes 

NET CASH FROM OPERATING ACTIVITIES Total (A} {214,67} 53 

CASH FLOW FROM INVESTING ACTIVITIES 

Investments (Purchased)/Sold 399.03 60.17 

Fixed Assets (Purchased)/Sold {0.65) - 

Rent Received 0.56 5 24,71 | 

NEY CASH USED IN INVESTING ACTIVITIES Total {B) 398.95 84.88 

CASH FLOW FROM FINANCING ACTIVITIES 

Loan taken / (Repaid) in Secured Loan (253,12) (319,53) 

Interest paid (4.92) (7.48) 

NET CASH FROM FINANCING ACTIVITIES Total (C) (258.03) (327.02) 

Net Increase/(Decrease) In Cash and Cash Equivalents Total {A+5+C} (73.75) (54.60) 
Cash and Cash Equivalents -- Opening Balance 846.50 1,166.78 

Cash and Cash Equivalents -- Closing Balance 4 772,76 4,112.18     
  

    

 



Notes, 
1 The above results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting meld on 3rd Nov,,2020 aad limited review of 

the same has been carried out by the Statutory Auditors of the Company, 

The outbreak nf COVID-19 pandemic across the globe and in India nas contributed ta a significant decline and volatility in the global and indian financial & 

commodity markets and slowdown in the economic activities. The management of the Company have, hased on current available information, determined 

the carrying value of various financial assets after considering the potential macro-economic impact and ail available Internal and external information up to 

‘the date of approval of these financial results, The impact of the global health pandernic ray be different from that estimated as at the date of approval of 

shese financial statements and the Company will continue to clésely rnonitor any material changes to futuré economic conditions. 

Legal heir of a borrower has defaulted on payment ef interest and Principal on loan against shares of 2 listed company (Pledge Security), balance as en 30-09- 

2020, Rs.19.47 crores. Consequently, the Cornpany has invoked the said pledge Security. Major quantity of the said invoked pledge security has been freeved 

by a statutory authority on account of legal disputed matter of our company and hence campany ts unable to selt the sarne to recover the loan and interest 

thereon: Mangernent is confident of freeze getting lifted on pledge security as the said pledge security i$ not part of the dispute. The Pledge security is 

infrequently traded on the stock exchanges. The quoted Market value of Pledge Security Is Rs. 10.65 crores as on 30-09-2020 and Rs. 13.77 Crores as on tne 

date of apbrovat of financial resulys. In view of the weak sentiment in the equity market and the subdued business climate due lo Covid 19 pandemic 

  

situation, management js of the view that quoted price of pledge security cannot be taken as fair value as even after considering the 50% investry 

company discount, the Fair Value, based on latest audited Balance Sheet and reviewed results of the sted company whose shares are pledge as security is 

sufticent to cover the carrying vaiue of loan, the dimmution in ne market value ueing aniy. temporary, the mangemeni is fully confident of the intrinsic vaive 

getting refiected on the stock exchange in the near future and will be able to recover the carrying valu: of lown, Managament therefore has decided that 

presently, no impairment loss allowance Is required for shortfall in ptedge security value. 

The figures have been re-grauped / re-arranged / reclassified / reworked wherever necessary to conform to the current year eccounting treatment. 
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