
BENGAL & ASSAM COMPANY LIMITED 
Secretarial Deptt. : 'Gulab Bhawan', 3" Floor, 6A, Bahadur Shah Zafar Marg, New Delhi - 110 002 

Telephone: 011 - 68201888, 68201899, Fax: 011-23739475 

BACL:SECTL:SE:26 
13" February, 2026 

Through BSE Listing Centre 

BSE Limited 

Department of Corporate Services 
25" Floor, P.J. Towers 
Dalal Street 
Mumbai — 400 001 

Security Code: 533095 

Dear Sir/Madam, 

Re:  Unaudited Financial Results for the third quarter and nine months period 
ended on 31% December, 2025 — Intimation under Regulation 30 and 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

1. We have to inform that the Board of Directors of the Company at its Meeting held 

oday i.e. 13" February, 2026 which commenced at 4.00 P.M. and concluded at 

é.‘l P.M., has interalia approved the Unaudited Financial Results of the Company 

(Standalone and Consolidated) for the third quarter and nine months period ended on 

31¢' December, 2025. A copy of the said results alongwith Limited Review Report of the 

Auditors of the Company is enclosed. 

2. The results are also being published in the newspapers, in the prescribed format. 

3L The Board of Directors at its aforesaid Meeting has also approved shifting of 

Registered Office of the Company from its present location at 7, Council House Street, 

Kolkata- 700001, to the State of Haryana, subject to requisite approval(s) of the 

Shareholders through Postal Ballot, the Central Government and/or any other 

appropriate Authority. 

Thanking you, 

Yours faithfully, 
For Bengal & Assam Company Limited 

(Dillip Kumar Swain) 

Company Secretary 
Encl: a.a. & 

CIN : L67120WB1947PLC221402, Website : www.bengalassam.com, E-mail : dswain@jkmail.com 
Regd. Office : 7, Council House Street, Kolkata, West Bengal - 700 001 

Telephone : 033 - 22486181 / 22487084, Fax : 033 - 22481641



BENGAL & ASSAM COMPANY LIMITED 
Statement of Financial Results (Unaudited) for the Quarter and nine months ended December 31, 2025 

(@ in Lakhs except EPS) 
Standalon Consolidated 

‘Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Fnded 
2202 31220 30092025 2205 31122020 02025 12205 3112204 3009205 2205 3112202 31032025 

Pactculars Revised Revised Revised Revised Revised Revised (Refer Note No. 2) (Refer Note No.2) | (Refer Note No.2) (Refer Note No.2) (Refer Note No.2) | (Refer Note No.2) 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited. Unaudited Unaudited Unaudited Unaudited Unaudited. Audited A Revenue from operations 

1 [ nterest income. 13734 1395 13805 11584 43250 58203 13734 1385 135,05 41584 43250 58293 2 |Dividend income = - 1216224 126224 175335 1262019 - - 128641 128641 1087752 1087752 3 | Net gain on fair value changes 
() |Reatised 7346 201 19857 7885 362 2130 7346 201 19857 47986 362 42130 )| Unrealised (@433 16896 2857 2123 2755 7107 @139) 16896 857 20123 21755 7107 4 |sale of products 284486 1924 24634 749991 5130 165363 5108912 1690738 096477 1571998 14416722 1,94,06928 5 |Services rendered 7698 2794 s 719 2794 9055 7698 2754 419 171.99 794 6 |Others operating revenue 3 i . 5 - 1,564.56 161987 157854 487679 161445 7 | Total Revenue from operations 330826 0210 501696 2057007 1578507 S3117.08 625810 17466810 16068340 8 |Other income 020 EEYE 21303 61565 93370 327488 386891 957073 680509 9 |Total Income 351255 72 1522999 28572 1668277 56,391.9 6810700 15453853 16748849 22267651 
5. | Expenses 
1 |Finance costs 12313 1871 12422 36837 16120 57910 114875 113085 130112 365848 308517 438563 2 |Cost of materials consumed - - - - - 216335 2122058 1845439 12 5949900 8510620 3 | Purchases of Stock-in-trade 26278 1786 242630 74852 628 163683 686275 415965 564313 1702086 1375936 14,4693 4 |Changes in Inventories offinshed goods, stock-in-rade and workein- progress 5 80) - 121 o) 010 (1361.17) a520) 61507 .07950) 107850 40,50 5 | Employee Benefits expenses 13142 10557 11780 5482 30549 a8t 802229 725785 826537 2410808 2158616 2890176 6 | Depreciation and amortization 1832 1585 1832 5745 5430 708 158288 169150 1,605.46 482259 512573 681592 7 [Others expenses 38 €023 29 55950 5145 55856 1236390 1152563 1214771 3635901 390357 5 |Total Expenses 315951 31338 253056 85799 121411 32025 52.097.75 450410 1803225 15024724 13803749 C | Profit/ (10ss) before exceptional items and tax 3300 CZT 1228983 130576 1235679 DA 120421 670452 20,0776 3429159 2945100 D.|Exceptional items @1386) - - @1350) - 0.026.1) 1,24850 - .02618) 124850 E. | Profit/{loss) before tax 10918 s 1228935 1276190 1235679 Bazs2 326808 7.953.02 00776 B265.41 F. [Tax Expense: 
|- Current Tax 7800 707 164000 175800 17971 17871 111526 157814 3469949 698764 0|~ Deferred Tax Charge / (Credit) (294) 7631 743 5173 11310 18962 68567) 13055 2 45015 .| Profit/ (10s5) after tax before share in Profit(Loss) of Associates sz o146 1061200 1055217 1036398 12015 2534 56133 1612795 582762 H{Share in Profit / (Loss) of Associates z - B 13,0292 836790 043473 3818518 L [Peofit toss) for the period @i 26136 1061200 105217 1036398 TLAi015 1556767 14025 25268 63,97280 I |Other Comprehensive Income 

1. () Items that will ot be reclassified to profit or loss 
(Gain/ (1) on fai valuation of Equity Instruments - - = - - o) 289 - a7t 7053 - ) (Gain/ (1059 on remeasurements of the defined benefit obligation : - = o - 099) s1052 16.06) 5497 20999 @8.17) (59996) (i) Income tax relating (0 items that will ot be reclassifed to profit or loss = - - - 17929 18050 a3061) 229 936 5451) 7239 E 
(i) Share in OCI of Associates that will ot be reclassified to profit or loss (net o tax) = g P E - o @262 289 Ge8.61) na) (1621) 6750) Subtotal (1 g - . = 17929 7898 18018 G278) (63658) G761) 01.99) 537.00) 11 ) ltems that will be reclassifed to profit or loss 
Exchange Differences on Translating the Financial Statements o Foreign Operations - = - E - o G657) 8109 ©69) w610 793 (@655 (i) Income tax relting to items that will be reclassified to profit or loss 3 = 5 < . - 4 = - E B - (1) Share in OC! of Associates that will be reclasitid to profit or loss (net o tax) 5 - - - - - 0929 (508.66) 19%.40 507237 71709 335.9) Subtotal (1) = & - = = = w202 (@2757) 192,75 502597 (4,637.78) (6.37247) K.{Other Comprehensive Income (1+11) E - - - 17929 7894 105260 (#5035) 129117 467836 @7257) (490553) L. Total Comprehensive Income 6412 26446 10612.00 1095217 10,543.27 1161913 16,62027 1353188 2385385 6865116 47,698.40 7057324 



BENGAL & ASSAM COMPANY LIMITED 
Statement of Financial Results (Unaudited) for the Quarter and nine months ended December 31, 2025 

(in Lakhs except EPS) 
Standalone Consolidated 

Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended 
312205 31220 3009205 205 31122020 31032025 2205 3112204 009205 12205 31220 02025 Particulrs 

Revised Revised Revised Revised Revised Revised 
(Refer Note No..2) (Refer Note No.2) | (Refer Note No.2) (Refer Note No.2) (Refer Note No.2) | (Refer Note No.2) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited. Unaudited Unaudited Unaudited Audited 
N[ Profi for the period atteibutable fo 
(1) [Owner of the parent 1539277 1332092 21,889.09 6202695 5091103 
(i) | Non controlling interest 17490 69131 67359 194585 1517.14 

Other comprehensive income for the period atributable to 
() |Ower of the parent 1011.06 12967 465062 728.9) (i) Non controlling interest 4154 e 650) 77 ©78) 
0. Total comprehensive income for the period attributable to 
() |[Owner of the parent 1640383 1280318 231857 667757 615204 6837391 (1| Non controlling interest 2644 8870 65809 197359 151636 2193 
P. | Paid up equity share capital (Face value ¥ 10/- per each) A% 114039 114039 114039 114039 119039 114039 114039 114039 116039 114039 110039 110039 
Q. |Other Equity 11363054 97502275 R.|Earnings per equity share of €10 each 
()] - Basic and Diluted @) 056 23 9306 %604 9088 10032 13498 11681 19198 54391 pa 6214 (b)) - Basic and Diluted (2) - before Exceptional ltem 
2 includes equity shares suspense account, Refer Note No, 2 



BENGAL & ASSAM COMPANY LIMITED 
Notes: 

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Dircctors at their respective meetings held on 13th February, 2026 

2 The financial results of the Company has been revised/ restated, giving mpact of the Scheme of Arrangement amongst Umang Dairies Limited, Bengal & Assam Company Limited and Panchmahal Properties Limited and their respective Shareholders and Creditors sanctioned by the Hon'ble Benches of the National Company Law Tribunal at Kolkata & Allahabad , becoming effective on 17th June, 2025 and operative w.e.f. from the Appointed Date, L. 1st April, 2023 

3 The Government of India notified the four Labour Codes (New Labour Codes) effective from 21st November, 2025. On the basis of draft Central Rules and FAQs issued by the Ministry of Labour & Employment (MoLE). the Company has assessed the incremental impact towards retiral obligation at 2 1,026.18 Lakhs and ¥ 243,86 Lakhs in the consolidated and standalone financial results, respectively, and disclosed the same as exceptional item in line with the guidance provided by the Institute of Chartered Accountants of India. The Company will continue to monitor developments relating to the New Labour Codes and would provide appropriate accounting effect, as needed. 

4 Segment reporting as per Annexure-1. 

5 Figures for the previous periods have been regrouped / rearranged, wherever necessary. 

For Bengal & Assam Company Ltd. 
\ 

\ / 4 

Place: New Delhi (Bharat Hari Singhania) 
Date: 13.02.2026 Chairman 

Shareholders holding Shares in Physical Mode are requested to dematerialise their Shares and complete their KYC 
Admin. Office: Patriot House, 4th Floor, 3, Bahadur Shah Zafar Marg, New Delhi- 110002 Phone: 91-11-66001112 
Regd. Office : 7, Council House Street, Kolkata-700 001 
Telephone No. : 033-22486181 , Fax No. 033-22481641 
Corporate Identity Number : L67120WB1947PLC221402 
Website: www.bengalassam. com E mail ID: dswain@jkmail.com



BENGAL & ASSAM COMPANY LIMITED 
Segment Reporting. 

Segment Wise Revenue, Result & Capital Employed for the Quarter and Nine Months ended December 31, 2025 
Annexure1 
(@in Lakhs) 

Standalone Consolidated 

Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended 
- 31122025 31122024 30092025 3122025 3122024 3103205 3122005 3112204 30092025 3112205 3112204 31032025 
No, | Particulars Revised Revised Revised Revised Revised Revised 

(Refer Note No.2) (Refer Note No..2) | (Refer Note No. 2) (Refer Note No.2) (Refer Note No.2) | (Refer Note No.2) 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

T | Towl ncome 
B |1y 17733 79 403043 1425958 1,578.05 464106 17732 2794 103043 425957 257805 464106 
b) | Paper 50727 - 456633 551727 398136 446992 507.27 - 456633 551727 398136 446992 
9 | Cement 1316356 - 416959 659338 234605 327187 131636 - 416959 659338 234605 327187 
@) | Polymer & Textile 92069 - 1,885.40 345093 758 191859 4520197 146235.69 50,684.64 14193132 13698471 18461175 
o | Others 59070 70328 7821 176436 1.789.61 238133 1222972 959210 1041333 39,267.86 32,9931 43,9291 
0| Toul 351255 7122 1522999 2158572 1357090 16,682.77 5943284 5585573 73,864.32 197.569.40 160,864 24092401 
8 | Less: Inter Segment Revenue 5 e 5 - N - .04059) @2a7.11) (6.757.31) (13,030.57) (13397.99) (18247.10) 
) | Total Income 351255 7122 1522999 2058572 1357090 16,682.77 563919 51,608.62 68,107.01 134.538.83 1,67.488.49 22267691 

2 | Segment Results 
Profit before Interest and Taxes 

| Ty 919) 391126 386269 445599 445804 69.19) (1399) 391126 386269 443804 
b) | Paper (107.68) 394450 387094 382282 107.68) 37.99) 3,94450 380273 382282 
9 | Cement @1.03) 3375385 230244 1.03) 1498) 337585 332497 228536 
@) | Polymer & Textile 009 8931 89612 85755 172847 504877 766687 10457.11 212877 13475 31,097.23 
@ | Others 44012 2272 124376 133107 1,69693 24,09 1484.01 G1284) L8473 1807.78 274315 
0 | Profit before Interest and Taxes (PBIT) 23231 1241365 1313027 1281799 13,991.62 441678 5,083.97 2137588 36,963.89 33,784.67 43,406.60 
® | Finance Cost a2.13) s a24.2) (63.37) (61.20) 679.10) (1.14875) 1.130.95) (1.301.12) ,698.49) 6.085.17)] (4.385.63) 
1) | Total Profit Before Tax 10918 78 1228943 1276190 1235679 Ba252 326803 795302 2007476 3326541 3069950 4002097 

3 | Segment Assets 
2 | Ty 38,934.59 35,7991 36,926.08 3893459 379891 36,901.97 518,19248 2685942 49347305 51819248 468,533.02 47487917 
b) | Paper 271721 3235290 326210 271721 235290 3250398 24527872 237.97489 24432647 252472 7.974.89 24110024 
O | Cement 1355386 12,7759 13,8089 1355386 1277759 1333711 16348189 14676298 16141332 16348189 1,54,054.07 
@) | Polymer & Textile 545637 535663 556426 545637 5,356.63 537147 22796612 20178550 21993040 22796612 20527344 
& | Others 4086400 3743791 4,558.15 40,864.00 3143791 36,949.67 596378 5440782 63,4477 59,636.78 6149886 
| Totl Segment Assets 131,526,038 125,723.94 13347955 13152603 1272398 1.25,064.20 121455199 11.09464.61 118259059 121455199 110946461 11,36805.78 

4| Segment Liabilities 
B |1y 9185 - 8848 9185 - - 26,404.85 26,313.00 240148 2640485 26313.00 26313.00 
b) | Paper 33354 - 29604 33354 - 15332 36684 - 29604 36681 - 1532 
9 | Cement 38592 - 567.27 38592 - 1718 38592 - 58727 - 17418 
d) | Polymer & Textile 9447 - 21826 9447 - 1455 8299309 7757740 78,495.26 7757740 75741 
@ | Others 1059910 1002857 1233247 1059.10 1002887 9951, 34722 3166191 3406630 3166191 36,365.84 
f | Total Segment Liab 11,504.88 10,028.87 1352252 11,504.88 10,028.87 1029327 14357293 135552.31 1,39,846.85 1,35,552.31 140,750.55 

5 | Capital Employed 
(Segment Assets - Segment Liabilities) 

@ | Tye 3880274 3579891 271 379891 49178763 4422042 46707155 49178763 4022042 44856617 
B [ Faper 32,383.67 3235290 3238367 3135290 3235066 24490788 23797489 24403043 24490788 23797489 24094692 
9 | Cement 1316794 1277759 13,167.94 1277759 13,1629 1,63,095.97 14676298 1,60,826.05 1,63,095.97 14676298 1,53879.89 
) | Polymer & Tectle 536190 5356.63 536190 535663 535692 1450230 12420810 14143514 14502303 12420810 12952923 
& | Others 3026490 2740904 3222568 30,264.90 240904 2699845 2616455 274591 2938057 26,164.55 271591 8150 
| Total Capital Employed 12002115 11369507 119.957.03 12002115 113695.07 11477093 10,70.979.06 973,912.30 104278374 107097906 97391230 9.96,055.23 



V.SINGHI & ASSOCIATES 

Chartered Accountants 
1208-1209, 12t Floor, Vikrant Tower, 
Rajendra Place, New Delhi-110008 
Phone: +91 9310707931 
E-Mail: delhi@vsinghi.com 

Independent Auditor’s Review Report on Unaudited Standalone Financial Results for the 

quarter and nine months ended December 31, 2025 Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as amended 

To the Board of Directors of Bengal & Assam Company Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Bengal & Assam Company ("the Company"), for the quarter and nine months ended December 

31,2025 ("the Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations”). 

2. The statement, which is the responsibility of the Company’s management and approved by Board 
of Directors has been prepared in accordance with the recognition and measurement principles 

INDIA laid down in Indian Accounting Standards 34, (IND AS 34) “Interim Financial Reporting” 

prescribed under section 133 of the Companies Act, 2013 as amended read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on these financial result based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information performed by the 

Independent Auditor of the entity”, issued by the Institute of Chartered Accountants of India. This 

standard require that we plan and perform the review to obtain moderate assurance as to whether 

the statement is free of material mi tements. A review of interim financial information consists 

of making inquiries primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with the standards on auditing and consequently does not enable 
us 1o obtain assurance that we would be aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion 

4. Based on our review conducted as above, nothing has come to our attention that causes us o 

believe that the accompanying statement of unaudited financial results read with notes therein, 

prepared in accordance with the applicable Indian Accounting Standards as preseribed under 
Section 133 of the Companices Act, 2013 as amended, read with relevant rules issued there under 

and other recognized accounting practices and policies, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 
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V. SINGHI & ASSOCIATES 

Chartered Accountants 
1208-1209,12t Floor, Vikrant tower, 

Rajendra Place, New Delhi-110008 

Phone: +91 9310707931 
E-Mail: delhi@vsinghi.com 

5. We draw attention to Note 2 of the standalone financial results, which describes the basis of 

preparation and impact of the Composite Scheme of Arrangement (“the Scheme”) amongst 
Umang Dairies Limited (“UDL” or the “Demerged Company”), Bengal & Assam Company 
Limited (“BACL” or the “Resulting Company 2”), and Panchmahal Properties Limited (“PPL” 

or the “Resulting Company 17). a wholly-owned subsidiary of BACL, and their respective 

Shareholders and Creditors sanctioned by the Hon’ble Benches of the National Company Law 

Tribunal at Kolkata & Allahabad . becoming effective on 17th June, 2025 and operative w.e.f. 

from the Appointed Date, i.e. Ist April, 2023. As per the requirements of Appendix C to Ind AS 

103 “Business Combination”, the merger has been given effect to as if it has occurred from the 

beginning of the preceding period (i.c. April 1, 2023) in the standalone financial results. Our 

opinion is not modified in respect of this mater, 

For V. Singhi & Associates 

Chartered Accountants 

Firm Reg. No. 311017E 

VN 
Naveen Kankaria 

INDIA 

Partner Date: February 13,2026 

Place: New Delhi ) Membership No. 153214 

UDIN: 26153214CEXDHQ4242 
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5 INDIA Financial Reporting™ (“Ind AS 347), pres 

V.SINGHI & ASSOCIATES 

Chartered Accountants 
1208-1209, 12t Floor, Vikrant Tower, 
Rajendra Place, New Delhi-110008 

Phone: +91 9310707931 

E-Mail: delhi@vsinghi.com 

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results for the 
quarter and nine months ended December 31, 2025 Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as amended 

To Board of Directors of Bengal & Assam Company Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Bengal & Assam Company Limited (‘the Holding Company™) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as “the Group”) and associates for the quarter 
and nine months ended December 31, 2025, ("the Statement") attached herewith, being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

This Statement, which is the responsibility of the Holding Company’s management and approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

ibed under Section 133 of the Companies Act, 2013, 

and other accounting principles gencrally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”. issued by the Institute of Chartered Accountants of India. A 

teview of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 mended, to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come o our attention that causes us to believe that the accompanying Statement read with 

notes therein, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India. has not disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of three subsidiaries included in the consolidated 
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INDIA 

V.SINGHI & ASSOCIATES 

Chartered Accountants 
1208-1209, 12t Floor, Vikrant Tower, 
Rajendra Place, New Delhi-110008 

Phone: +91 9310707931 

unaudited financial resuls, whose interim financial results FeIed ot Sd KA YRR (SR 7 
Lakhs and Rs. 1,50,612.10 Lakhs, total net profit/(loss) after tax of Rs. 2,345.49 Lakhs and Rs. 
15,378.08 Lakhs and total comprehensive income of Rs. 2,748.29 Lakhs and Rs. 15,631.95 Lakhs 

for the quarter and nine months ended December 31, 2025 respectively. The consolidated 
unaudited financial results also include the Group’s share of net profit after tax of Rs. 13,548.02 

Lakhs and Rs. 49,461.25 Lakhs and total comprehensive income of Rs. 14,262.17 Lakhs and Rs. 
53,847.02 Lakhs for the quarter and nine months ended December 31, 2025, as considered in the 
consolidated unaudited financial results in respect of three associates whose interim financial 
results have not been reviewed by us. These interim financial results have been reviewed by other 
auditors whose reports have been furnished to us by the management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and associates, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above 

The consolidated unaudited financial results include the unaudited financial result of one 
subsidiary and seven step-down subsidiarics which have not been reviewed by their auditors, 
whose financial results reflect revenue of Rs. 5,875.09 Lakhs and Rs. 16,052.54 Lakhs, total net 

profitafter tax of Rs. 128.07 Lakhs and Rs. 370.94 Lakhs and total comprehensive income of Rs. 

91.20 Lakhs and Rs. 324.54 Lakhs for the quarter and nine months ended December 31, 2025 
respectively. The consolidated unaudited financial results also include the Group’s share of net 
profit/ (loss) after tax Rs. (494.25) Lakhs and Rs. (96.55) Lakhs and total comprehensive income 
of Rs. (521.48) Lakhs and Rs. 11.07 Lakhs for the quarter and nine months ended December 31, 
2025 respectively, as considered in the consolidated unaudited financial results in respect of seven 
associates, based on their interim financial results which have not been reviewed by their auditors. 
According to the information and explanations given to us by the management. these financial 
results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of matters stated in para 6 to 7 above 

For V. Singhi & Associates 

Chartered Accountants 
ICAI Firm Registration No. 

311017E 

Db 
Naveen Kankaria 

Place: New Delhi Partner 
Date: February 13, 2026 Membership No. 153214 

UDIN : 
26153214ZGLUBR4669 
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INDIA 

V.SINGHI & ASSOCIATES 
Chartered Accountants 
1208-1209, 12t Floor, Vikrant Tower. 

Rajendra Place, New Delhi-110008 
Phone: +91 9310707931 

E-Mail: delhi@vsinghi,com 

List of Subsidiaries and Associates included in financial result for quarter and nine months ended 

December 31, 2025: 

Relationship 

Subsidiary 
Subsidiary 

i Umang Dairies Limited (Formerly known as : 
| Panchmahal Propertics Limited) Subsidiary 
| JK Fenner (India) Limited Subsidiary 

JKF Evolve Limited @ Step down subsidiary 

Step down subsidiary 
Divyashree Company Private Limited@ Step down subsidiary 

| Modern Cotton Yarns And Spinners Limited @ Step down subsidiary 

3 

4 
5 

6 JKF Americas INC @ 

7 

8 
9 |_Southern Spinners And Processors Limited(@ Step down subsidiary 

JK Agri Research Services Limited” 
Step down subsidiary (w.e.f. Jan T 

10 ; 03, 2025) 

" | Sridhamath Research Limited@ g"le"zggflv)" subsidiary (w.e.f. Nov 
12 | CliniRx Research Private Limited Associate 

Global Strategic Technologies Limited $ Associate 

[ g B imited T Associate 
3 | '0-Optics Private : 

15 I,imliled $ ' Associate 

16 | JK Tyre & Industries Limited Associate 

17 | JK Lakshmi Cement Limited Associate 

18 | JK Paper Limited Associate 

19 | Pranav Investment [M.P] Co. Limited Associate 

|20 | Dwa inergy Limited # | Associate 

21 PSV Ene Associate 

@Subsidiary of J.K. Fenner (India) Limited 

#Associates of JK Fenner (India) Limited 

$Associates of LVP Foods Private Limited 

~Associates of JK Agri Genetics Limited 
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