
   

 
Corporate Identity No. L92199DL2000PLC104779 

 
 
The Corporate Relationship Department, 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers 
Dalal Street, 
Mumbai 400 001 
 
Scrip Code- 532468                                                                                           

12.08.2025 
KAMA/SEC        

Unaudited Financial Results alongwith Limited Review Report for the quarter ended 30.06.2025 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held today 
i.e. 12th August, 2025 (commenced at 11.00 a.m. and concluded at 12.30 p.m.) has inter-alia 
considered and approved — 

 
1. Unaudited Consolidated Financial Results for the quarter ended 30.06.2025 (copy enclosed 

alongwith Limited Review Report by Statutory Auditors for quarter ended 30.06.2025) 
 

2. Unaudited Standalone Financial Results for the quarter ended 30.06.2025 (copy enclosed 
alongwith Limited Review Report by Statutory Auditors for quarter ended 30.06.2025)  

 
This is for your information and records. 
 

Thanking you, 

Yours faithfully, 

For KAMA Holdings Limited 

 

 

Ekta Maheshwari 

WHOLE-TIME DIRECTOR, CFO & COMPANY SECRETARY 

Encl : A/a 



V SAHAI TRIPATHI & CO 
CHARTERED ACCOUNTANTS 

8-E, Hansalaya, 15 Barakhamba Road, 
Connaught Place, New Delhi - 110001 
Tel. : +91-11-23319596, 23352449, 

+91-11-23324045 

E-Mail : vst@sahaitripathi.com 

Limited Review Report on unaudited standalone financial results of 
KAMA Holdings Limited for the quarter ended 30 June 2025 pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
Board of Directors 
KAMA Holdings Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of KAMA Holdings Limited ("the Company") for the quarter ended 30 June 2025 
("the Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including relevant circulars issued by 
SEBI from time to time. 

2. This Statement which is the responsibility of Company's management and approved by 
the board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 off the SEBI (Listing Obligations and Disclosure Requirement) Regulations 
2015, as amended ("Listing Regulations" ). Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity ", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion 

4. The figures for the quarter ended 31st March, 2025 as reported in the Statement are the 
balancing figures between the audited figures in respect of the full previous financial 
year and the published year to date figures up to the third quarter of the previous 
financial year. The figures upto the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

1 0 1 ,  IJS Palace, X-320, Delhi Gate Bazar,AsafAli Road, New Delhi-110002 
Tel. : +91-11-  23288326 

Website : www.sahaitripathi.com 



5. Based on our review conducted as above nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in aforesaid Indian Accounting 
Standards and other recognised accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For V SAHAI TRIP A THI & CO. 

Chartered Accountants 

57 (vishkas Tpath) 
-> Partner 

Membership No. 086897 

e' i 

%% 
?6d Acco 

Place: Gurgaon, Haryana 
Date: 12 August, 2025 

UDIN: 250&u8 7 M D U  T £ 7 % 2 ]  



00
 

0o
 

r
 
r
 

.,;
 
'°

 
t

t
 

to
 

o
. 

ci
 

0
 

eN
 

en
 

; e
 

..,.,
, 

L
 

i I I l
 l

 

] 

e
 

,
o

 
e

 

a
 

t
 

'
±

 

av
!o

 
s

 
o

p 
r
 

9
]]

9
 

' 

r
 

,,
 

0o
 

3
 

00
 

«f
 

c
 

' 

¢
 

8
 

8
 

o
 

4
 

.
 

7
@

 



2
 

e
 

y
 

9
 

s
°

 
i

 t
 

¢
 3

 
r

 
J

 

~
 <

 
£

 
L.

 ....
 

::,
 N

 
(

 u
 

.. 
i

 
g

 
L

 
»

 
£9

 
i

 

a
0

 

U
 

f
 

w
 

¢
 £

 C
 -

 

3
 

to
 
tg

 l
 

co
 

cc
 E

n
 

a
 

...
 
z

 
•

 0o
 

.£
 

�
 &

5
 

...
 

co
 

-
 

0
 

.r
 

co
 

c
 

.e
 

z
 

E
 

5
 

::!
 
-

 

8
 

'"Cl
 

C
 

tu
 

...
 

8
 

u
 

a
 

5
 

3
 

a
 

0
 

a
 

•
 

0
 

C:
 

0
 

.2
 

3
 

t
 

q
 

E
 

r
 

-
 0 2
 

E
 

0
 

0
 

�
 

1 2
 

....
 

"C
 

C:
 

tu
 

•
 

c
 

a
 

E
 

t%
 

g
 

£
 

2
 

8
 

+ ..., C:
 

0
 

E
 

r q
 

C:
 

0
 

>
 

z
 

0
 

u
 

2
 >
 

c
 

0
 

a
 

E
 

8
 

q
 

£
 

0
 

u
 

tu
 

r
 

tu
 

i 
' 

3
 

°
 

(
 

%
 

0
 

t
 

::,
 

C:
 

to
 

0
 

z
g

 
e

 
d

 

tV
 

.4
 

e
 

o
 g

 
b

 r
 

•
 

c
 

aw
 

f
 'e

 
.
a

 

4
 

$
 

t
5

 
Ill

 II>
 

±
 £

 

0
 

£
 

•
 

0
 

0
 

tr)
 

rl
 

C
 

9
 

t
 

0
 

u
 

Lu
 

z
 

9
 

8
 

z
 

«t
 

t%
 

£
 

Ill
 

A
 

5
 

z
 

Lun
 

3
 

tN
 

LI
 

z
 

2
 

...
 

7
 

el/
 



V SAHAI TRIPATHI & CO 
CHARTERED ACCOUNTANTS 

8-E, Hansalaya, 15 Barakhamba Road, 
Connaught Place, New Delhi- 110001 
Tel. : +91-11-23319596, 23352449, 

+91-11-23324045 
E-Mail :  vst@sahaitripathi.com 

Limited Review Report on unaudited consolidated financial results of 
KAMA Holdings Limited for the quarter ended 30 June 2025 pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
Board of Directors 
KAMA Holdings Limited 

1. We have reviewed the accompanying statement of unaudited consolidated 
financial results of KAMA Holdings Limited ("the Parent") and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group") for the quarter 
ended 30 June 2025 ("the Statement") attached herewith being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the relevant circulars issued by SEBI from time to time. 

2. This Statement, which is the responsibility of the Parent's management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 off the SEBI (Listing 
Obligations and Disclosure Requirement) Regulations 2015, as amended ("Listing 
Regulations" ). Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 Review of Interim Financial· Information 
Performed by the Independent Auditor of the Entity ", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under regulation 33 (8) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations 2015, as amended, to the extent applicable. 

1 0 1 ,  IJS Palace, X-320, Delhi Gate Bazar, Asaf Ali Road, New Delhi-110002 
Tel. : +91-1 1 -  23288326 

Website : www.sahaitripathi.com 



4. This Statement includes the results of the following entities: 

Parent: KAMA Holdings Limited. 

Subsidiaries: 

a) SRF Limited 
b) SRF Global BV 
c) SRF Industries (Thailand) Limited 
d) SRF Industex Belting (Pty) Limited 
e) SRF Flexipak (South Africa) (Pty) Limited 
f) SRF Europe Kft. 
g) SRF Holiday Home Limited 
h) SRF Employees Welfare Trust (controlled trust) 
i) SRF Altech Limited 
j) SRF Middle East LLC 
k) Shri Educare Limited 
1) Shri Educare Maldives Private Limited 
m) SRF Transnational Holdings Limited 
n) KAMA Realty (Delhi) Limited 
o) KAMA Real Estate Holding LLP 

5. The figures for the quarter ended 31st March, 2025 as reported in the Statement are 
the balancing figures between the audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures upto the end of the third quarter of previous 
financial year had only been reviewed and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 7 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in aforesaid Indian 
Accounting Standards and other recognised accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

7. We did not review the interim financial information of seven subsidiaries included 
in the consolidated financial results, whose interim financial information reflect 
total revenues of Rs. 3,77,905.75 lakhs (before consolidation adjustments), total net 
profit after tax of Rs. 42,650.69 lakhs (before consolidated adjustments) and total 
comprehensive income of Rs. 46,582.09 lakhs (before consolidated adjustments) for 
the quarter ended 30t June 2025, as considered in the consolidated unaudited 
financial results. These interim financial information have been reviewed by other 7, 
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auditors whose reports have been furnished to us, and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosure included in respect 
of these subsidiaries, is based solely on the reports of such other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Certain of these subsidiaries are located outside India whose financial information 
have been prepared in accordance with the accounting principles generally 
accepted in their respective countries and which have been reviewed by other 
auditors under generally accepted auditing standards applicable in their 
respective countries. The immediate Parent Company's management has 
converted the financial statement of such subsidiaries located outside India from 
accounting principles generally accepted in their respective countries to 
accounting principles generally accepted in India. Immediate Parent company's 
Auditor have reviewed those conversion adjustments made by such company's 
management. Our conclusion in so far as it relates to the balances and affairs of 
such subsidiaries located outside India is based on the report of immediate Parent 
Company's Auditor. 

Our conclusion on the Statement is not modified in respect of this matter. 

8. The Statement includes the interim financial information of four subsidiaries 
which have not been reviewed, whose interim financial information reflects total 
revenue of Rs. 4,738 lakhs (approx., before consolidation adjustment), total net 
profit after tax of Rs. 629 lakhs (approx., before consolidated adjustment) and total 
comprehensive income of Rs. 629 lakhs (approx., before consolidated adjustments) 
for the quarter ended 30 June 2025, as considered in the Statement. According to 
the information and explanation given to us by the Parent's management, these 
interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of this matter. 

For V SAHAI TRIPATHI & CO. 

Chartered Accountants 
Firms Registration No.000262N 

ht 
• Partner 

Membership No. 086897 

Place: Gurugram, Haryana 
Date: 12 August, 2025 
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KAMA HOLDINGS LIMITED 

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road, 
. Mayur Vihar Phase I Extn, Delhi- 110 091 

Tel. No (Regd Office): (+91-11) 49482870 Fax: (+91-11) 49482900 
E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L921990L2000PLC104779 

CONSOLIDATED UNAUDITED SEGMENT INFORMATION FOR THE QUARTER ENDED 30TH JUNE 2025 

(Amount in Rs./lakhs) 

Quarter Ended Year ended 

Particulars 30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25 
(1) (2) (3) (4) 

Unaudited Audited # Unaudited Audited 
Segment Revenue 
a) Technical Textiles Business (TTB) 46,655.07 45,844.17 52,528.88 2,02,904.81 
b) Chemicals Business (CB) 1,83,894.59] 2,35,530.51 1,48,200.02 6,69,074.87 
c) Performance Films & Foil Business (PFB) 1,41,820.44 1,41,215.75 1,33,629.84 5,55,379.58 
d) Others 13,302.34 12,410.73 16,278.80 56,262.78 
Total Segment Revenue 3,85,672.44 4,35,001.16 3,50,637.54 14,83,622.04 
Less: Inter Segment Revenue � 563.17 806.53 
Revenue from Operations 3,85,672.44 4,35,001.16 3,50,074.37 14,82,815.51 

Segment Results 
(Profit before Interest and Tax from each Segment) 

a) Technical Textiles Business (TTB) 3,764.13 4,009.54 6,769.91 23,804.69 
b) Chemicals Business (CB) 50,292.17 74,849.28 30,640.85 1,66,479.91 
c) Performance Films & Foil Business (PFB) 14,020.38 10,462.39 8,675.22 36,453.27 

d) Others 2,092.96 1,164.05 2,573.37 8,170.84 

Total Segment Results 70,169.64] 90,485.26] 48,659.35 2,34,908.71 

Less/(Add): 
I) Finance Costs 7,971.46 8,917.41 9,623.66 37,493.05 

ii) Other Unallocable Expenses (Net of Income) 3,836.44] 10,885.55 4,390.75 25,654.1£ 

Total Profit before tax 58,361.74 70,682.30 34,644.94 1,71,761.47 

Segment Assets 
a) Technical Textiles Business (TTB) 2,17,092.65 2,19,907.25 2,09,151.03 2,19,907.25 

b) Chemicals Business (CB) 11,26,831.04 10,87,519.93 10,77,161.03 10,87,519.93 

c) Performance Films & Foil Business (PFB) 6,92,669.48 6,64,572.89 6,49,920.12 6,64,572.89 

d) Others 1,26,950.83 1,22,144.61 1,13,497.77 1,22,144.61 

Total segment assets 21,63,544.00 20,94,144.68 20,49,729.95 20,94,144.68 

e) Unallocable 1,49,863.46] 1,62,000.16 1,39,928.27 1,62,000.16 

Total 23,13,407.46 22,56,144.84 21,89,658.22 22,56,144.84 

Segment Liabilities 

a) Technical Textiles Business (TTB) 38,079.93 41,090.83 55,746.13 41,090.83 

b} Chemicals Business (CB) 1,17,307.02 1,11,453.41 1,01,293.91 1,11,453.41 

c) Performance Films & Foil Business (PFB) 1,59,957.20 1,49,426.20 1,49,488.78 1,49,426.20 

d) Others 10,991.64 14,249.36 9,583.69 14,249.36 
Total segment liabilities 3,26,335.79 3,16,219.80 3,16,112.51 3,16,219.80 

e) Unallocable 5,80,983.15 5,86,744.59 6,05,962.41 5,86,744.59 

Total 9,07,318.94 9,02,964.39 9,22,074.92 9,02,964.39 

# Refer Note no. 5 
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