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To, 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C/1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai-400051 

Trading Symbol: SPCL  ISIN: (INEOT7B01010) 

Subject: Resubmission of Half-Yearly un-audited Financial Results in Machine-Readable 

Format 

Dear Sir/Madam, 

This is in reference to your communication on email dated November 20, 2025, regarding non- 

submission of the financial results for the period ended 30th September 2025 in a machine-readable 

/ legible format, as required under NSE Circular No. NSE/CML/2018/02 dated January 16, 2018. 

We sincerely acknowledge the observation and regret the inadvertent lapse. We would like to inform 

you that we are submitting the financial results for the said period in a fully legible and machine- 

readable format in strict compliance with the Exchange’s prescribed standards. 

We assure you that we will exercise due care to comply with all applicable submission requirements 

and ensure adherence to the prescribed formats going forward. 

We request you to kindly take the revised submission on record and oblige. 

Thanking you, 

Yours faithfully, 
For SHIVALIC POWER CONTROL LIMITED 
(Formerly Known as SHIVALIC POWER CONTROL PRIVATE LIMITED) 

i Digitally signed by 
Amlt Amit Kanwar 

Kanwar Jindal 
. Date:2025.1201 

Jindal 12:09:13+0530 

AMIT KANWAR JINDAL 

Managing Director 

(DIN: 00034633) 
Place: Faridabad 

Shivalic Power Control Limited 
(Formerly Known as Shivalic Power Control Private Limited) 

CIN : L31200HR2004PLC 035502 

Plot No-72, Sector-68, IMT Faridabad-121004. 
1 compliance@shivalic.com < 9718388303 
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Ref. No. SPCL/SE/25-26/35 
Date: November 14, 2025 
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To, 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C/1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai-400051 

Trading Symbol: SPCL  ISIN: (INEOT7B01010) 

Subject: Outcome of the Board Meeting held on Friday, November 14,2025 

Dear Sir/Madam, 

In continuation to our letter dated November 08, 2025, this is to inform that pursuant to Regulation 

30 and 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, (‘SEBI LODR Regulations’) we hereby inform that the Board of 

Directors at its meeting held on today, Friday, November 14, 2025, which commenced at 04.00 P.M 

and concluded at 05.00 PM, has inter alia approved the following: 

1. Un-Audited Financial Results (Standalone) along with Limited Review Report for the 

quarter and half year ended September 30,2025 

The Un-Audited Financial Results (Standalone) of the Company for the quarter and half year 

ended September 30, 2025, along with the Limited Review Report thereon, pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

(Annexure-I) 

2. Authorized the Managing Director and/or Company Secretary to submit the same to the NSE and 

publish the financial results in the prescribed format as per SEBI (LODR) Regulations, 2015. 

You are requested to take the above information on records and disseminate the same on your Website. 

Thanking you, 

Yours faithfully, 
For SHIVALIC POWER CONTROL LIMITED 

(Formerly Known as SHIVALIC POWER CONTROL PRIVATE LIMITED) 

’ Digtally signed by 
Amit Kanwar amitKanwar Jindal 

i Date: 2025.11.14 
Jindal |j‘§904+05‘30‘ 

AMIT KANWAR JINDAL 

Managing Director 

(DIN: 00034633) 
Place: Faridabad 

Shivalic Power Control Limited 
(Formerly Known as Shivalic Power Control Private Limited) 

CIN : L31200HR2004PLC 035502 

Plot No-72, Sector-68, IMT Faridabad-121004. 
-2 compliance@shivalic.com < 9718388303 



% Shiv & Associates| ;i o pmenic o 
IND I A Chartered Accountants | Mob.: 8920913092 

Independent Auditor's Limited Review Report on Unaudited Financial Results of the Company for Half 
Year ended on 30th September 2025 of Shivalic Power Control Limited pursuant to the Regulation 33 of 
the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To, 

The Board of Directors, 

Shivalic Power Control Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results of M/s. Shivalic Power 

Control Limited ("the Company") for the Half Year ended 30th September, 2025 which include Statements 

of Assets and Liability and Statement of Cash Flow For the Half Year Ended on that date together with the 

relevant notes thereon ("the statement"), attached herewith being submitted by the company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance the recognition and measurement 
principles laid down in the Indian Accounting Standard 25 "Interim Financial Reporting" prescribed under 

section 133, of the Companies Act, 2013 read with relevant rules issued there under and other accounting 

principies generally accepted in India, Our responsibility is to express a conclusion on the Statement based 

on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 "Review of interim Financial Information Performed by the Independent Auditor of the 
Entity,"issued by The Institute of Chartered Accountants Of India . This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquires of the entity’s personnel and analytical procedures 

applied to financial data and thus provided less assurance than audit .We have not performed an audit 

and accerdingly, we do not express an audit opinion. 

A review of interim financial information consists of making inquiries, primarily of company's personnel 

respensible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Reduyit wmé{@g ions, 2015, as amended, to the extent applicable. 

Corp. Off.: 113-114, Naurang House, 21 K.G. New Delhi - 110001, INDIA, Tel.: +91-11-41510116, 42740080, E-mail : services@cashiv.in



Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies 

Act, 2013, as amended read with relevant rules issued there under and other recognized accounting 

practices and policies, has not disclosed the information required to be disclosed in terms of the 

Regulation, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Shiv & Associates 

Chartered Accountants 

FRN : 009989N 

Partner 

M. No.- 526307 

UDIN: 2.652.6307 BMLFYSU63S 
Place: Faridabad 

Date: 14-11-2025



SHIVALIC POWER CONTROL LIMITED 
(Formerly Known As SHIVALIC POWER CONTROL PRIVATE LIMITED) 

UNAUDITED FINANCIALS RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30,2025 
Registered Office. Plot No. 72, Sector-68, IMT, Faridabad, Haryana-121004. Phone No. 9718388303 

Email ID: Compliance@shivalic.com, Website: www.shivalic.com 
CIN: L31200HR2004PLCO35502 

 in Lacs)| 
For the Half year ended For the year ended 

Particulars. 30.09.2025 | 31.03.2025 | 30.09.2024 | 31.03.2025 | 31.03.2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited) 
Income: 

1. [Revenue from Operations 542207 |  7,884.53| 535118 | 13,235.71 10218.45 
II. |Other Income 52.12 85.38 67.67 153.05 49.29 

1._[Total Income (1+11) 547419 |  7,969.91| 5041885| 13,388.76 10,267.74 

IV. |Expenses: 
Cost of Materials Consumed 450503 | 701175 | 406247 | 11,074.21 8,346.71 
Changes in Inventories of Finished Goods & WIP (446.35)|  (894.20)  (193.09)|  (1,087.29) (764.62)| 
Employee Benefits Expenses 42334 41475 36037 775.12 44140 
Finance Costs 35.85 36.66 12239 159.05 29571 
Depreciation and Amortization Expenses 85.54 93.93 86.07 180.00 17635 
Other Expenses 18037 40476 186.41 59118 248.90 

V._|Total Expenses 478379 |  7,67.64| 4,620.63 | 1169227 8,744.45 

VI._[Profit/(Loss) Before Tax (Ill-v) 690.39 902.27 79822 | 1,696.49 1,523.29 

VII. [Tax Expenses: 
(1) Current tax 17864 253.89 190.00 443.90 405.27 
(2) Deferred tax (4.40) 2529 (42.03) (16.74) (22.96) 
(3) Provision for taxes of earlier years = 2733 - 27.33 1971 

VIl [Profit/{Loss) After Tax (VI-VII) 516.16 595.76 64625 |  1,242.00 112127 
IX. [Earnings per Equity Share: 

Basic (in X) 2.14 2.68 281 5.50 654 
Diluted (in %) 214 2.68 281 550 6.54 
Face Value of Equity Share (in¥) 10 10 10 10 10 
Significant Accounting Policies 
Notes on Account 

Notes: 
1. The above financial results which are published in accordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Requirements), 2015 have been reviewed by the 

[ Audit Committee and approved by the Board of Directors at their respective meeting held on 14th November, 2025. 
2. The Financial resuts have been prepared in accordance with the Accounting Standards as prescribed under Section 13 of the Companies Act, 2013 read with Rule 7 of 
Companies (Account] Rules 2014 by the Ministry of Corporate Affairs and amendments thereof. 
3. The Company has a single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of 
[Accounting Standard (AS) 17- “Segment Reporting”. 
4. Previous years/ period figures have been regrouped/ reclassified restated, wherever necessary to confirm to classification of current. 
5. The Company has issued 64,32,000 Equity Shares of Rs,10/- each at a premium of Rs.90/- each by way of Iitial Public Offer ("IPO")and got lsted on Emerge Platiorm of 
National Stock Exchange of India Limited on 1st July, 2024 
6. Details of proceeds and utiizzzion of IPO funds 

5. No) Objects as disclosed in offer document ‘Amount | Actual Utilised | Unutilised Amount 
disclosedin | Amount 

offer 
document 

1_[To Meet Working Capital Requirements 3,002.75 3,002.75 2 
2_[To meet out the capital expenditure. 76385 22067 534,18 
3_[To meet out the inorganic growth through unidentified acquisitior 575.00 - 57500 
4_[General Corporate Purpose 142553 483.42 94211 
5 |public Issue Expenses 664.87 66487 - 

Total 6,432.00 4,380.71 2,051.29 
Notes referred above are integral part of Statement of Profit & Loss. 

e For and on behalf of the Board of Directors 
Shivalic Power Control Limited 

(Formerly Known as Shivalic Power Control 
For, Shivalic Power Control Limited gt Limited) 

. - A 

Managing Direc ‘Amit Kanwar Jindal 
8 g . e“tur Managing Director 

DIN: 00034633 
Place: Faridabad 
Date:14-11-2025 



SHIVALIC POWER CONTROL LIMITED 
(Formerly Known as SHIVALIC POWER CONTROL PRIVATE LIMITED) 

Registered Office. Plot No. 72, Sector-68, IMT, Faridabad, Haryana-121004. Phone No. 9718388303 
Email ID: Compliance@shivalic.com, Website: www.shivalic.com 

31200HR2004PLC0O35502 a 

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER , 2025 

(Xin Lacs) 
vty Note Asat30th As at 31t March, 

No. | September,2025 | 2025 
1. EQUITY AND LIABILITIES 

1 Shareholders' Funds 
(a) Share Capital 21 241158 2,411.58 
(b) Reserves and Surplus 22 9,393.50 8,87734 

Total Shareholders' Fund 11,805.07 11,288.92 

2 Non-Current Liabilities 
(a) Long Term Borrowings 23 241.22 350.30 
(b) Deferred Tax Liabilities (Net) 24 - - 
() Long Term Provisions 25 79.37 7937 

Total Non-Current Liabilities 320.59 429.67 

3 Current Liabilities 
(a) Short Term Borrowings 26 213.90 174,52 
(b) Trade Payables 

(i) Outstanding dues to micro and small enterprises 27 - - 
(ii) Outstanding dues to other than micro and small enterprises 27 1,452.82 703.85 

(c) Other Current Liabilities 28 695.12 26175 
(d) Short Term Provisions 29 197.20 1731 

Total Current Liabilities 2,559.04 1,157.43 
TOTAL EQUITY AND LIABILITIES 14,684.71 12,876.02 

Il ASSETS 

1 Non-Current Assets 
(a) Property, Plant and Equipment and Intangible Assets 

(i) Property, Plant and Equipment 210 1,881.98 1,888.56 
(ii) Intangible Assets 210 036 1.68 

(b) Deferred Tax Assets (Net) 211 2938 24.98 
() Long-Term Loans & Advances 212 - - 
(d) Other non-current assets 213 3715 3537 

Total Non-Current Assets 1,948.87 1,950.59 

2 Current Assets 
(a) Inventories 214 6,160.64 570133 
(b)  Trade Receivables 215 4,198.56 2,852.90 
(c) Cashand Cash Equivalents 216 1,689.85 2,227.74 
(d)  Short-term loans and advances 217 459.90 73.69 
(e) Other current assets 218 226.88 69.77 

Total Current Assets 12,735.84 10,925.43 
TOTAL ASSETS 14,684.71 12,876.02 

Significant Accounting Policies 1 
Notes to Account 2 

Notes referred above are integral part of Balance Sheet. 
For and on behalf of the Board of Directors 

Shivalic Power Control Limited 
(Formerly Known as Shivalic Power Control 
Private Limited) 

For Shivalic Power Control Limited 
Lol N @ 

S — At Kanwar Jindal 
— " Managing Director Managing Director 

DIN: 00034633 
Place: Faridabad 
Date:14-11-2025 



SHIVALIC POWER CONTROL LIMITED 
(Formerly Known as SHIVALIC POWER CONTROL PRIVATE LIMITED) 

Registered Office. Plot No. 72, Sector-68, IMT, Faridabad, Haryana-121004. Phone No. 9718388303 

Email ID: Compliance@shivalic.com, Website: www.shivalic.com 

CIN: L31200HR2004PLC035502 

STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025 

(X in Lacs) 

= Note | For the year ended |  For the year ended Particul: 
k) No. 30.09.2025 31.03.2025 

Income: 
1. [Revenue from Operations 219 5,422.07 13,235.71 
Il |Other Income 220 52.12 153.05 

il._|Total Income (1+11) - 5474.19 | ~ 13,388.76 

IV. [Expenses: 
Cost of Materials Consumed 221 4,505.03 11,074.21 
Changes in Inventories of Finished Goods & WIP 222 (446.35) (1,087.29) 
Employee Benefits Expenses 223 42334 775.12 
Finance Costs 224 35.85 159.05 
Depreciation and Amortization Expenses 85.54 180.00 
Other Expenses 225 180.37 591.18 

V._|Total Expenses 4,783.79 11,692.27 

V1. [Profit/(Loss) Before Tax (IlI-V) 690.39 1,696.49 

VII. [Tax Expenses: 

(1) Current tax 178.64 443.90 
(2) Deferred tax (4.40), (16.74)| 

(3) Provision for taxes of earlier years - 27.33 
VIlL. |Profit/(Loss) After Tax (VI-VII) 516.15 1,242.00 
IX. |Earnings per Equity Share: 

Basic (in T) 2.27 2.14 5.50 
Diluted (in X) 2.27 2.14) 5.50 
Face Value of Equity Share (in <) 10 10 
Significant Accounting Policies 1 
Notes on Account 2 

Notes referred above are integral part of Statement of Profit & Loss. 

= For and on behalf of the Board of Directors 
Shivalic Power Control Limited 

(Formerly Known as Shivalic Power Control 
Private Limited) For Shivalic Power Control Limited 

- . 

Amit Kanwar Jindal 
Managing Director 

DIN: 00034633 

Place: Faridabad 
Date:14-11-2025 

il 
Mzhaging Director 



H ER CONTROL LIMITED 
(Formerly Known as SHIVALIC POWER CONTROL PRIVATE LIMITED) 

Registered Office. Plot No. 72, Sector-68, IM, Faridabad, Haryana-121004. Phone No. 9718388303 
Email 10: Compliance@shivalic.com, Website: www.shival 

CIN: 131200HR2004PLCO35502 

CASH FLOW STATEMENT FOR THE HALE YEAR ENDED 30th September, 2025 
@ in Lacs)| 

S For the year ended| For the year ended 
30.09.2025 31.03.2025 

A Cash Flow from Operating Activi 

Net Profit/ (Loss) Before Tax 69039 1,696.49 

Adjustment for: Non-cash & Non-operating expense 
Depreciation 8554 18000 
Finance costs 3585 159.05 
Interest Income (43.09)| (75.92) 
Profit/Loss on sale of car 190 - 
Provsion for Gratuity - 2619 
Loans And Advances Written Off - 2553 

‘Operating Profit before Working Capital Changes 77059 201138 

Adjustment for: 
Inventories (459.32) (25533.41) 
Trade Receivable, Loans & Advances and Other Assets (1.888.98) 84226 
Trade Payable & Other Liabilties 1,183.40 (657.51) 

Cash Generated from Operations (394.31)] (337.33) 

Income Tax Paid - (518.13) 

Net Cash from Operating Activiies - A 9431) (@55.45) 

B Cash Flow from Investing Activities 

Purchase of Property, Plant and Equipment and Intangible Assets (86.04) (206.34) 
Sales of Property, Plant and Equipment 650 = 
Security Deposits (1.78) (11.39) 
Interest Received 43.09 7592 

Net Cash from Investing Activit 823 (aia1) 

€ Cash Flow from Finan 

Proceeds (Received) of Equity Share Capital & Security Premium - 592649 
Repayment / Proceeds of short Term Borrowings 199 (121.55) 
Share Issue Expenses 2 
Repayment of Long Term Borrowings (109.08) (109.07) 
Interest Paid (35.85) (159.66) 

Net Cash from Financing Activities - (142.93) 553620 

et increase/(Decrease) in Cash & Cash Equivalents [A+B+C]. (575.47)] 453891 

Cash and Cash Equivalents as at the beginning of the year 216005 (2378.87) 
Cash and Cash Equivalents as at the close of the year 158478 2,16005 

Net Increase/(Decrease) in Cash and Cash Equivalents € * (575.47]] 453891 
Note: 

(a) Cash and Cash Equivalents consist of cash in hand and balances with banks (including fixed deposits) and bank. 
overdraft which are repayable on demand and form an Integral part of the entity's cash management. Cash and 
Cash equivalent included in the cash flow statement comrise of following balance sheet amounts as per Note no. 
216826 

Cash and Cosh Equivalents 6158 28.60 
Bank Overdraft (105.08) (67.69) 
Other Bank balance (Fixed deposits) 1,628.27 219914 

Total 1,584.78 2,160.05 
{b)The above cash flow statement has been prepared under the ‘Indirect Method as set out in Accounting Standard - 

3 on cash flow statement as notified under Companies (Accounting) Rules , 2014, 
{c) _Figures in brackets denote cash outflow. 

For and on behalf of the Board of Directors 
Shivalic Power Control Limited 

(Formerly Known as Shivalic Power Control 

For Shivalic Power Control Limited (~X'™“™ 

o ——AmitXanwar Jindal 
Managing Director 

Managing Director DIN: 00034633 
Place: Faridabad 
Date:14:11-2025 



1 : : 3 .67,B , Sec- I A Shiv & Associates s v s v o 
INDIA Chartered Accountants | Mob.: 8920913092 

TO WHOMSOEVER IT MAY CONCERN 

Subject: Fund Utilization Certificate of IPO Proceeds 

We, M/s Shiv & Associates Chartered accountant, the statutory Auditors of SHIVALIC POWER CONTROL 
LIMITED (hereinafter referred to as "the Company") having its registered office at plot 72, IMT main road, 
sector 68, Faridabad, Haryana 121004, certify that Company has raised a sum of Rs. 6,432.00 lakhs through 
Initial Public Offering (IPO) by way of issue of fresh equity shares of face value Rs 10 each fully paid for 
cash at a price of Rs 100 per equity share (including a premium of Rs 90 per equity shares) and got listed 
on Emerge Platform of National Stock Exchange of India Limited on dated 1st July, 2024. 

We have verified the books of accounts, records, and relevant documents in respect of the utilization of 
funds raised up to 30™ September 2025 and we certify that the funds have been utilised as per the 
following details: 

{Rs. in Lakhs) 

S.NO. mbjects as disclosed in Offer Amount Actual Utilised Unutilised Amount 
| Bocument Disclosed Amount 

"1 [Tomeet out the working 3002.75 3002.75 0.00 
capital requirements 

i 2 | To meet out the capital 763.85 229.67 534.18 
| expenditure 

13 To meet out the inorganic 575.00 - 575.00 
growth through unidentified 

L acquisition 

la General Corporate Expenses 1425.53 483.42 942.11 

| 
[s Issue Expenses 664.87 664.87 - 

N Total ) 6432.00 4380.71 205129 

Corp. Off.: 113-114, Naurang House, 21 K.G. New Delhi - 110001, INDIA, Tel.: +91-11-41510116, 42740080, E-mail : services@cashiv.in



We hereby confirm that the funds have been used solely for the purposes mentioned in the offer 
document and in accordance with the applicable laws and regulations. The unutilised amount of Rs. 
2,051.29 lakhs shall be utilised for the respective purposes as and when required. 

Purpose and Restriction of Use: 

This certificate is being issued at the request of Management of SHIVALIC POWER CONTROL LIMITED for 
the purpose of submission to relevant authorities and stakeholders and it should not be used by any other 
person for any other purpose. 

For Shiv & Associates 

Chartered Accountants 

FRN : 009989N 

Ny 
CA Abhishek Vashisht 

Partner 

M. No.- 526307 

uDIN: 25EBEB0+BMLFYR 8638 
Place: Faridabad 

Date: 14-11-2025 


