
 

 

 

November 19, 2025 

 

The Manager,      

Listing Department,     

BSE Limited      

P J Towers, 1st Floor,      

Dalal Street, Mumbai- 400001    

 

Scrip Code: 543391  

 

Dear Sir/Madam,  

 

Sub: Submission of Revised outcome of Board Meeting in compliance with the Regulation 

30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”). 

 
 

In connection with the Meeting of Board of Directors held on November 12, 2025, we are pleased to 

inform you that we are filing a Revised Board Meeting Outcome. The revised outcome includes additional 

information and corrections to errors that were present in the earlier filing. We kindly request that you 

consider this revised outcome as a replacement for the earlier filing. 

 

With reference to above mentioned Subject, we wish to inform you that the Board of Directors 

at their Meeting i.e. Wednesday, November 12,2025 inter-alia approved: 
 

1. Considered and approved the Unaudited Financial Results of the Company for the half year ended 

September 30, 2025. A copy of the said Unaudited Financial Results together with the Limited 

Review Report for the half year ended September 30, 2025 are enclosed herewith. 

 

2. Took a note of the resignation of Mr. Ramlal Sarote from the position of Independent Director of the 

Company. 

 

3. Reconstituted of the following committees of the Board in accordance with the applicable provisions 

of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015: 

a. Audit Committee: Reconstituted of the Audit Committee by appointing Shri Nandan 

Kumar Basu as Member and Chairman of the Committee w.e.f. November 12, 2025 

 

Name of the Director Category Designation 

Nandan Kumar Basu Chairman Independent Director, Chairman 

Mr. Rajkumar Dwarkadas 

Gurbaxani   

Member Whole-Time Director 

Mrs. Manisha Shelar Member Non-Executive and Independent 

Director 

 



 

 

b. Nomination and Remuneration Committee: Reconstituted of the Nomination and 

Remuneration Committee by appointing Shri Nandan Kumar Basu as Member of the 

Committee w.e.f. November 12, 2025 

 

 

 

Name of the Director Category Designation 

Hrishikesh Deodatta Marathe Chairman Director and Chairman 

Shivshankar Gurushantappa 

Lature 

Member Director 

Nandan Kumar Basu  Member Non-Executive and Independent 

Director 

Manisha Shelar Member Non-Executive and Independent 

Director 

 

 

The Meeting commenced at 3.30 p.m. and concluded at 6.00 p.m.  

 

We request you take the above on record.  

Thanking You, 

Yours faithfully,  

 

For Suyog Gurbaxani Funicular Ropeways Limited 

 

Ameya Dhananjay Bodas  

Company Secretary and Compliance Officer 

 

 

 

 

 

 

 

 

 

 

AMEYA 
DHANANJAY 
BODAS

Digitally signed by 
AMEYA DHANANJAY 
BODAS 
Date: 2025.11.19 
12:07:34 +05'30'



 
Limited Review Report on the Unaudited Financial Results of the Company for the half year ended on 
September 30, 2025 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 
      
Review Report to, 
The Board of Directors, 
SUYOG GURBAXANI FUNICULAR ROPEWAYS LIMITED 
Mumbai. 
 
We have reviewed the accompanying statement of Unaudited Financial result of Suyog Gurbaxani Funicular 
Ropeways Limited (“the Company”) and its share of the net profit/(loss) after tax for the half year ended on 
September 30, 2025 (“the statement”), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with relevant circulars issued by SEBI. This statement is the 
responsibility of the Company`s Management and has been approved by the Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind. AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

 
1) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed as audit and accordingly, we do not express as audit opinion. 

 
2) Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in all material respects in accordance with 
applicable Indian Accounting Standards (‘Ind-AS’) prescribed under Section 133 of the Companies 
Act 2013, as amended, read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in term of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, read 
with relevant circulars issued by SEBI, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 

Aniket Kulkarni & Associates
Chartered Accountants

 

 

  

Office Add. : 
507, Lotus Business Park Premises Co. op. Soc. Ltd., 
Ram Baug Lane, OFF SV Road, Malad (West), Mumbai – 400 064. 
Tel: 022-28801151 * Email : aniketklk@gmail.com 
Website : www.aniketkulkarni.in 



 

For Aniket Kulkarni & Associates                                                                                                                        
Chartered Accountants                                                                                                                                                            
Firm`s Regn.No.-130521W 

 
 

 
 
 
CA Aniket Kulkarni 
Partner 
Membership No 127246 
Date: 12th November 2025 
UDIN: 25127246BMICHI6861 
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