




















 Magellanic Cloud Limited (formerly known as South India Projects Limited)
CIN: L72100MH1981PLC339095

Statement of Unaudited Consolidated Financial Results for the Quarter and Half year ended September 30, 2022

(Rs. In Lakhs)

Year Ended
30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22

 Unaudited  Unaudited  Unaudited  Unaudited  Unaudited  Audited 

I Revenue from operations 9,053.93                      8,239.40                          5,435.14 17,293.33                             10,945.66 22,729.41                  
II Other income 1,552.27                      36.85               2,696.15               1,589.12                                 2,761.43 2,977.54                    
III Total income ( I+II ) 10,606.20                    8,276.25          8,131.29               18,882.45         13,707.09                   25,706.95                

IV Expenses
a) Cost of materials consumed
b) Purchases of Stock-In-Trade 14.79                           5.08                 (0.00)                     19.87                                             0.00 0.00                            

c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 0                                   -0                     0                            0                                                          0 
0                                  

d) Employee benefits expense 4,305.79                      3,992.85          3,775.07               8,298.63                                 7,796.31 15,686.73                  
e) Finance costs 203.61                         144.12             36.96                    347.73                                         65.63 154.68                        
f) Depreciation and amortisation expense 364.15                         503.52             67.92                    867.67                                       132.13 271.09                        
g) Other expenses 2,394.41                      2,343.47          1,841.74               4,737.87                                 3,162.33 6,330.36                    
Total Expenses (IV) 7,282.75                      6,989.03          5,721.70               14,271.77         11,156.41                   22,442.86                

V Profit/(loss) before exceptional items and tax ( III-IV ) 3,323.45                      1,287.22          2,409.59               4,610.68           2,550.68                     3,264.09                  
VI Exceptional Items (VI) -                           
VII Profit/(loss) before tax ( V - VI ) 3,323.45                      1,287.22          2,409.59               4,610.68           2,550.68                     3,264.09                  
VIII Tax expense:

a) Current tax 456.18                         293.61             29.85                    749.79                                       187.62 379.55                     
b) Deferred tax (0.69)                            (3.71)                5.87                      (4.40)                                          (19.45) (44.97)                      

IX Profit (Loss) for the period from continulng operations (VII-VIII) 2,867.97                      997.32             2,373.86               3,865.29           2,382.51                     2,929.51                  

X Profit/(loss) from discontinued operations (net) (1.79)                            10.54               5.20                      8.74                  11.11                          16.35                       

XI Net Profit/(loss) for the period (IX+X) 2,866.18                      1,007.86          2,379.06               3,874.03           2,393.62                     2,945.86                  

XII Other Comprehensive Income
A. (i) Items that will not be reclassified to profit or loss -                               277.21             -                        -                    -                              -                           
(ii) Income tax relating to items that will not be reclassified  to profit or loss -                               -                   -                        -                              -                           
B. (i) Items that will be reclassified to profit or loss 833.57                          -                   833.57                                        -22.84 -                           
(ii)  lncome tax relating to items that will be reclassified to profit or loss -                               -                   -                        -                    -                              -                           
Total other Comprehensive Income -                              -                           

XIII Total Comprehensive Income for the period (XI+XII) (Comprising Profit (Loss)
and Other comprehensive Income for the period)

3,699.74                      1,007.86          2,379.06               4,707.60           2,370.78                     2,945.86                  

Paid-up Equity Share Capital (Face Value of Equity Share Rs. 1/- Per Share) 2,808.63                      2,808.63          2,516.69               2,808.63           2,516.69                     2,516.69                  
XIV Earning Per Share (EPS) (for continuing operation) not annualised : 

a)  Basic 10.21                           3.55                 9.43                      13.76                9.47                            11.64                       
b) Diluted 10.21                            3.55                  9.43                       13.76                 9.47                             11.64                        

XV Earning Per Share (EPS) (for discontinued operation) not annualised : 
a)  Basic (0.01)                            0.04                 0.02                      0.03                  0.04                            0.06                         
b) Diluted (0.01)                            0.04                 0.02                      0.03                  0.04                            0.06                         

XVI Earning Per Share (EPS) (for discontinued  & continuing operation) not 
annualised : 
a)  Basic 10.20                           3.59                 9.45                      13.79                9.51                            11.71                       
b) Diluted 10.20                           3.59                 9.45                      13.79                9.51                            11.71                       

Notes:
1
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 For Magellanic Cloud Limited (formerly known as South India Projects Limited)

Date :  November 11,2022 Joseph Sudheer Reddy Thumma 
Place:  Mumbai DIN : 07033919

 Managing Director

The results for the quarter and half year ended September 30, 2022 were reviewed by the Audit Committee and approved by the Board of Directors in it’s meeting held on November 11, 2022. The 
Statutory Auditors of the Company has carried out a Limited Review of the aforesaid results in terms of Regulation 33 of  the SEBI (Listing Obligation and Disclosure Requirements), 2015.

 Consolidated  

Sr. 
No.

Particulars

Quarter Ended Half Year Ended

Previous period's figures have been regrouped / reclassified, wherever necessary to make them comparable with the current year.

In the prior period there was an error in recording right of use of asset by one of a subsidiary company. These prior period errors is rectified during the current year and the impact of error in the 
opening retained earnings of Rs. 15 lakhs and the impact in the prior year ended 31 March 2022 is Rs. 27.60 lakhs

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued there under.

During the last quarter the company acquired 100% shareholding of Ivis International Private Limited. The total purchase consideration for the acquisition was Rs. 29,103.00 lakhs against which the 
Company has recognised goodwill of Rs. 305.2 lakhs.The previous figures are not comparable with other previous quarters.

The Company's business activity falls within two primary business segments comprising of IT Consulting services and FMCG division. The shareholders of the company through its Annual General 
meeting held on 10 August 2022 have approved the board's plan for sale of the FMCG division by way of slump sale and proposal to making it as 100% subsidiary.

The Company has subsequent to the quarter end but before the finalisation of the results acquired 100% shareholding of Provigil Surveillance Limited. The total purchase consideration for the 
acquisition is Rs. 3,597.00 lakhs.
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