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31st July 2020 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kuria Complex, 
Bandra (E), 
Mumbai - 400 051 

Dear Sir / Madam, 

BSE Limited, 
Floor 25, P J Towers, 
Dalal Street, 
Mumbai - 400 001 

Sub: Outcome of Board Meeting & Audited Financial Results for the quarter and year ended 

31st March 2020 

Ref: NSE Symbol: WABAG / BSE Scrip Code: 533269 

1. The Board of Directors ("Board") of the Company at its meeting held today i.e. the 
31st July 2020, has inter-alma approved the Audited Financial Results of the Company (both 
Standalone and Consolidated) for the quarter and year ended 31st March 2020 in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with to SEBI Circular No. SEBI/ HO/ CED/CMD1/CIR/ P/ 2020/106 dated June 
24, 2020. A copy of the Audited Financial Results both (Standalone and Consolidated) in 
the prescribed format, reviewed by the Audit Committee and approved by the Board 
along with Audit Report for the quarter and year ended 3151 March 2020 is enclosed 
herewith. Also please find enclosed a copy of the press release issued by the Company in 
this regard. 

We hereby confirm that the Statutory Auditors have issued the Audit Report on 
Standalone Financial Results with an un-modified opinion. Declaration in respect of Audit 
Report with Unmodified Opinion on Standalone Audited Financial Results for the 
financial year quarter and year ended 31st March, 2020 is also enclosed herewith. 

Audit Report on Consolidated Financial Results is with modified opinion. Statement on 
Impact of Audit Qualifications for Audit Report issued on Consolidated Financial Result 
is also enclosed herewith. 

2. The Register of Members and Share Transfer Books of the Company will remain closed 

from Tuesday, September 15, 2020 to Wednesday, September 23, 2020 (both days 

inclusive) for the 25th Annual General Meeting of the Company to be held on Wednesday, 

September 23, 2020. 

3. Considering the growth plans, newer business opportunities which would fuel the next 

phase of growth of the Company, the Board of Directors have inter-alia approved the 

proposal of fund raising upto an amount of Rs. 400 Crores, as and when required throug 

issuance of debt/ equity securities by way of public issue/ preferential allotment/ priv 
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placement or such other options including qualified institutional placement in accordance 
with SEBI Regulations and have decided to obtain an enabling approval from the 
shareholders of the Company at the forthcoming Annual General Meeting. 

4. Board of Directors has appointed Ms. Vijaya Sampath (DIN: 00641110) as an Additional 

Director in the category of Independent Woman Director of the Company with immediate 
effect at its Board Meeting held today i.e. 31st July 2020. Brief profile of Ms. Vijaya Sampath 
is enclosed herewith. 

5. Board of Directors has appointed Mr. Anil Chandanmal Singhvi (DIN: 00239589) as an 
Additional Director in the category of Independent Director of the Company with 

immediate effect at its Board Meeting held today i.e. 31st July 2020. Brief profile of Mr. Anil 
Chandanmal Singhvi is enclosed herewith. 

6. Board of Directors has re-appointed Mr. Rajiv Mittal as Managing Director & Group CEO 
of the Company for the further period commencing from 1st October 2020 to 31st March 
2025, subject to the approval from the shareholders of the Company at the forthcoming 
Annual General Meeting. Brief profile of Mr. Rajiv Mittal is enclosed herewith. 

7. The meeting of the Board of Directors commenced at 4:40 PM & concluded at ilia PM. 

The Audited Financial Results of the Company for the quarter and year ended 31st March 
2020 is also available on Company's website at www.wabag.com.

Kindly take note of the above. 

Thanking you, 

For VA TECH WABAG LIMITED 

\Th 
-akr 

R SWAMINATHAN 

COMPANY SECRETARY & COMPLIANCE OFFICER 
Membership No: A17696 

End: as above 
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Brief Profile of Ms. Vijaya Sampath 

Name of Independent Woman 
Director 

Ms. Vijaya Sampath 

Date of Appointment July 31, 2020 
Experience Ms. Vijaya Sampath has been a lawyer for over 35 

years. Ms. Vijaya is an Independent Director on the 
Board of listed and unlisted companies in IT, 
manufacturing, branded luggage, power, 
pharmaceuticals and auto component sectors. Two 
of these companies (non- listed) are Japanese joint 
ventures with Larsen & Toubro. She is also the 
Ombudsperson for the Bharti Airtel group with 
oversight of the code of conduct and was its group 
general counsel and company secretary for over 10 
years. She has been working both as in-house 
counsel for large Indian conglomerates and 
multinational companies and also been the 
corporate law partner in renowned national law 
firms, J Sagar Associates and a senior partner with 
Lakshmikumaran & Sridharan. 

Ms. Vijaya holds a graduate degree in English 
literature and law and is a fellow member of the 
Institute of Company Secretaries of India. She has 
attended the Advanced Management Program in 
Harvard Business School and the Strategic Alliances 
Program conducted by the Wharton Business 
School. 

Ms. Vijaya is an advisor of the corporate law 
committee in FICCI and works with industry on 
regulation and policy relating to company law. She 
has written articles lectured/ been a speaker at 
various forums on women in professions, 
governance, ethics, law and practice. 

Disclosure of relationships between 
Directors (in case of appointment of 
a Director) 

Ms. Vijaya Sampath is not related to any of the 
Promoters, Members of the Promoter Group and 
Directors of the Company and is not debarred from 
holding the office of Director by virtue of any order 
of Securities and Exchange Board of India (SEBI) or 
any other such authority. 

Shareholding, if any NIL 
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Brief Profile of Mr. Anil Chandanmal Singhvi 

Name of Independent D rector Mr. Anil Chandanmal Singhvi 
Date of Appointment July 31, 2020 
Experience Mr. Anil Chandanmal Singhvi, is a 

Chartered Accountant and has over 30+ 
years of experience in managing and 
running large corporates, including, 
infrastructure companies in India. 

He is well experienced in finance, corporate 
strategy, project management and general 
management aspects in India and abroad. 

Mr. Singhvi is a former Managing Director 
& CEO of Ambuja Cements Limited. 
Mr. Singhvi is the Chairman of ICAN 
Investments Advisors Pvt Ltd. He is also on 
the Board of other reputed Companies. 

Disclosure of relationships between 
Directors (in case of appointment of a 
Director) 

Mr. Anil Chandanmal Singhvi is not related 
to any of the Promoters, Members of the 
Promoter Group and Directors of the 
Company and is not debarred from holding 
the office of Director by virtue of any order 
of Securities and Exchange Board of India 
(SEBI) or any other such authority. 

Shareholding, if any NIL 

Brief Profile of Mr. Rajiv Mittal 

Name of the Managing Director Mr. Rdiv Mittal 
Date of Re-Appointment July 31, 2020 
Experience Mr. Rajiv Mittal has more than 35 years of 

experience in the water industry. He is a 
graduate in Chemical Engineering from the 
University of Bombay and has been the 
Managing Director of the Company since 
2000. He has previously worked with Wabag 
Water Engineering Limited, UK as a Deputy 
Director (International Sales). Mr. Mittal was 
instrumental in carrying out the 
management buyout and led the 
Management team in successfully 
completing the reverse acquisition of 
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Management team in successfully 
completing the reverse acquisition of 
WABAG Group from Siemens in 2007 
(erstwhile parent company). 

Mr. Mittal has advocated sustainable use of 
water; leveraging alternative sources of 
water such as sea water & used water; 
efficient waste water treatment, water 
recovery and reclamation. He has also been 
very vocal in promoting advanced 
technologies for water treatment solutions 
for municipalities and industries both in 
India and abroad. 

Mr. Mittal is a Corporate Member of the 
International Water Association as well as 
Indian Desalination Association. 

His vision and foresight have seen the 
company evolve from being an Indian 
subsidiary of a German entity to a true 
Indian multinational with a presence across 
four continents and more than 20 countries 
along with three R&D centers in Austria, 
India and Switzerland and over 100 patents. 

Mr. Rajiv Mittal was recently presented with 
the Professional Excellence Award 2018 by 
the Consulting Engineers Association of 
India in July, 2019, in recognition of his 
outstanding professional career. 

Mr. Mittal has been Ranked amongst the 
'fop 3 Most Influential Global Water leaders 
by WWI (UK) for 2 years (2017 & 2018) in a 
row and also Ranked amongst Top 100 
CEOs of India and 4th in the Infra & 
Engineering Sector by BT-PWC (2018). 

Disclosure of relationships between 
Directors (in case of appointment of a 
Director) 

Mr. Rajiv Mittal is not related to any of the 
Directors of the Company and is not 
debarred from holding the office of Director 
by virtue of any order of Securities and 
Exchange Board of India (SEBI) or any other 
such authority. 

Shareholding, if any 97,09,406 equity shares of the Company 
(17.75%) 
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in Laid's 

51 
No. 

Particulars 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE 

Quarter Ended Year ended Quarter Ended Year ended 

31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019 31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

Revenue 

a. Revenue from operations 78,506 67,944 67,925 255,715 278,096 49,140 48,810 43,544 174,632 174.812 

b. Other income 2,569 283 272 3,517 435 1,221 361 218 2,061 238 

Total Income (a + b) 81,075 68,227 68,197 259,232 278,531 50,361 49,171 43,762 176,693 175,050 

2 Expenses 

a. Cost of sales and services 60,178 53,360 50,208 194,625 211,862 38,029 36,959 30,315 131,761 129,769 

b. Changes in inventories 567 (936) 58 (1,109) 271 62 164 (180) 244 242 

c. Employee benefits expense 5,236 6,208 5,345 23,558 25,377 2,619 3,363 2,518 12,115 12,022 

d. Finance cost 2,726 2,827 2,402 10,902 7,532 1,700 2,042 1,639 7,654 4,847 

e. Depreciation and amortisation 
expense 

401 359 422 1,539 1,679 160 161 204 667 847 

f. Other expenses 7,450 2,586 8,227 16,943 21,172 6,637 3,345 7,387 14,474 15,634 

Total expenses (a + b + c + d + e + 0 76,558 64,404 66,662 246,458 267,893 49,207 46,034 41,883 166,915 163,361 

3 
Profit before share of profit of 
associates and joint ventures, 
exceptional items and tax 

4,517 3,823 1,535 12,774 10,638 1,154 3,137 1,879 9,778 11,689 

4 
Share of profit of associates and a joint 
venture 

6 321 47 475 333 

S Profit before exceptional items and tax 4,523 4,144 1,582 13,249 10,971 1,154 3,137 1,879 9,778 11,689 

6 Exceptional items 

7 Profit before tax 4,523 4,144 1,582 13,249 10,971 1,154 3,137 1,879 9,778 11,689 

8 Tax expense: 

a. Current tax (4,515) 81 (399) (2,570) 3,766 (4,817) 32 (590) (3,508) 3,232 

b. Deferred tax 5,923 1,238 (1,462) 7,426 (1,717) 5,833 1,152 (1,404) 7,410 (1,783) 

9 Profit for the period 3,115 2,825 3,443 8,393 8,922 138 1,953 3,873 5,876 10,240 

Profit for the period attributable to: 

Owners of the parent 3,047 3,078 4,077 9,096 10,502 138 1,953 3,873 5,876 10,240 

Non-controlling interests 68 (253) (634) (703) (1,580) 

10 Earnings per equity share (in t) 

a. Basic (Not annualised) 5.57 5.63 7.46 16.64 19.21 0.25 3.57 7.08 10.75 18.73 

b. Diluted (Not annualised) 5.57 5.63 7.46 16.64 19.21 0.25 3.57 7.08 10.75 18.73 

11 Other Comprehensive income 

o Items that will not be reclassified to 
profit or loss 

- Re-measurement gains/(losses) on 
defined benefit plans 

31 (2) 54 25 33 99 (2) 20 93 (1) 

- Translation reserve (1,056) 76 81 (1,009) (49) 

- Income tax relating to items that will 
not be reclassified to profit or loss 

21 1 (16) 23 (10) 21 1 (16) 23 (10) 

ii) Items that will be reclassified 
subsequently to profit or loss 

- Translation reserve 1,002 462 (574) 1,405 (411) 

- Income tax relating to items that will 
be reclassified to profit or loss 

12 Other comprehensive income for the 
period, net of tax 

(2) 537 (455) 444 (437) 120 (1) 4 116 (11) 

Other comprehensive income for the 
period, net of tax attributable to: 

Owners of the parent 1,054 461 (536) 1,453 (388) 120 (1) 4 116 (11) 

Non-controlling interests (1,056) 76 81 (1,009) (49) 

13 
Total comprehensive income for the 
period 

3,113 3,362 2,988 8,837 8,485 258 1,952 3,877 5,992 10,229 

Total comprehensive income for the 
period attributable to: 

Owners of the parent 4,101 3,539 3,541 10,549 10,114 258 1,952 3,877 5,992 10,229 

Non-controlling interests (988) (177) (553) (1,712) (1,629) 

14 
Paid-up equity share capital (Face value 
t 2 each) 

1,094 1,094 1,094 1,094 1,094 1,094 1,094 1,094 1,094 1,094 

15 Earnings per equity share (in n 
a. Basic (Not annualised) 7.50 6.47 6.48 19.30 18.50 0.47 3.57 7.09 10.96 18.71 

b. Diluted (Not annualised) 7.50 6.47 6.48 19.30 18.50 0.47 3.57 7.09 10.96 18.71 
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Statement of assets and liabilities : 

in Lakhs 

Particulars 

Consolidated Standalone 

31/03/2020 31/03/2019 31/03/2020 31/03/2019 

Audited Audited Audited Audited 

ASSETS 

Non-current assets 

Property, plant and equipment 8,387 8,823 7,259 7,751 

Intangible assets 247 6,057 124 188 

Investments accounted for using the equity method 1,525 815 - 

Financial assets - 

- Investments 465 17 2,538 2,536 

- Trade receivables 42,632 35,653 40,305 32,479 

- Bank Balances 1,692 163 1,692 163 

- Other financial assets 1,400 1,480 965 1,155 

Deferred tax assets (net) 2,453 9,909 2,027 9,413 

Income tax assets (net) 10,179 5,608 9,369 4,040 

Other non-current assets 306 312 306 306 

69,286 68,837 64,585 58,031 

Current assets 

Inventories 2,641 1,536 757 1,001 

Financial assets 

- Trade receivables 158,935 135,105 124,580 123,171 

- Cash and cash equivalents 24,891 13,453 8,822 2,940 

- Bank balances other than those mentioned in cash and cash equivalents 7,163 4,449 7,136 4,396 

-Loans - - 271 260 

- Other financial assets 4,944 4,494 10,685 8,185 

Other current assets 134,495 149,977 85,474 82,956 

333,069 309,014 237,725 222,909 

Total assets 402,355 377,851 302,310 280,940 

Equity and Liabilities 

Equity 

Equity Share capital 1,094 1,094 1,094 1,094 

Other equity 

- Share premium 27,762 27,762 27,762 27,762 

- Reserves and surplus 88,587 78,035 68,808 62,815 

Share application money pending allotment - - - - 

Equity attributable to owners of the parent 117,443 106,891 97,664 91,671 

Non-controlling interests (225) 1,667 

Total Equity 117,218 108,558 97,664 91,671 

Liabilities 

Non-current liabilities 

Financial liabilities 

- Borrowings 2,968 9,959 2,968 6,799 

- Trade payables 

total outstanding dues of micro enterprises and small enterprises - - - - 

total outstanding dues of creditors other than micro enterprises and small 
enterprises 

13,617 9,561 13,556 8,801 

- Other financial liabilities 252 150 163 149 

Provisions 1,346 1,296 488 527 

Deferred tax liabilities (net) 197 1,283 - -

Other non-current liabilities 8,271 5,073 8,271 5,073 

26,651 27,322 25,446 21,349 

Current Liabilities 

Financial liabilities 

- Borrowings 45,277 48,411 37,380 34,096 

- Trade payables -

total outstanding dues of micro enterprises and small enterprises 1,275 922 1,275 922 

total outstanding dues of creditors other than micro enterprises and small 

enterprises 

161,418 158,215 114,798 110,532 

- Other financial liabilities 7,226 5,316 8,682 7,471 

Other current liabilities 37,396 21,963 15,074 11,322 

Provisions 4,457 4,032 745 861 

Current tax liabilities (net) 1,437 3,112 1,246 2,716 

258,486 241,971 179,200 167,920 

Total Liabilities 285,137 269,293 204,646 189,269 

Total Equity and Liabilities 402,355 377,851 302,310 280,940 
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Statement of cash flows : 

in Lakhs 

Particulars 

Consolidated Standalone 

31/03/2020 31/03/2019 31/03/2020 31/03/2019 

Audited Audited Audited Audited 

A. Cash flow from operating activities 

Profit before tax 13,249 10,971 9,778 11,689 

Adjustments to reconcile net income to net cash provided by operating activities 

Depreciation and amortization expense 1,539 1,679 667 847 

Share of (gain) from associates and a joint venture, net (475) (333) - -

Unrealized foreign exchange (gain)/loss (2,642) 1,395 (2,381) 1,519 

Bad and doubtful debts, net 8,588 9,247 10,557 10,057 

Unclaimed credit balances (775) (2,597) (775) (2,597) 

(Gain)/Loss on sale of property, plant and equipment, net 30 (7) 15 (3) 
(Gain) on sale of investments (1,931) 

Interest expenses on lease liabilities 14 - 2 - 

Interest expenses 5,989 4,255 4,459 2,731 

Interest income (604) (435) (443) (238) 

(Reversal)/Provision for foreseeable losses on contracts (1) 203 (11) 9 

Provision for compensated absences and gratuity 543 632 303 446 

Provision for liquidated damages 564 929 564 589 

Provision/(Reversal) for warranty 325 (1,302) (38) (1,900) 

Operating profit before working capital changes 24,413 24,637 22,697 23,149 

Changes in working capital 

(increase) in trade receivables (36,697) (8,833) (17,093) (16,297) 

(Increase) in other financial assets (370) (1,940) (2,310) (2,165) 

(Increase)/Decrease in other assets 15,615 (20,389) (2,529) (24,050) 

(Increase)/Decrease in inventories (1,109) 271 244 242 

Increase in trade payables 8,047 10,011 9,656 18,014 

Increase/(Decrease) in other financial liabilities 1,009 (366) 53 1,442 

Increase/(Decrease) in other liabilities 18,327 (3,361) 6,645 (4,710) 

(Decrease) in provisions (1,083) (1,960) (880) (519) 

Cash generated from operating activities 28,152 (1,930) 16,483 (4,894) 

Direct taxes paid, net (3,676) (5,696) (3,291) (4,553) 

Net cash generated from/(used in) operating activities 24,476 (7,626) 13,192 (9,447) 

B. Cash flow from investing activities 

Purchase of property, plant and equipment and intangible assets (including capital 
advances) 

(363) (280) (72) (140) 

Proceeds from sale of property, plant and equipment and Intangible assets 6,867 110 17 106 

Purchase of investments - - (2) -

Dividend received 236 107 - 26 

Interest received 476 377 249 141 

Net movement in bank deposits (4,243) 805 (4,078) (1,132) 

Net cash generated from/(used) in investing activities 2,973 1,119 (3,886) (999) 

C. Cash flow from financing activities 

Proceeds from long term borrowings - 9,375 - 9,375 

(Repayment) of long term borrowings (6,240) (1,888) (2,694) -

(Repayment)/ Proceeds from short term borrowings, net (1,675) 3,764 3,020 5,951 

Proceeds from issue of equity shares including securities premium - 61 . 60 

Recognition/(Payment) of finance lease liabilities 252 - (37) 

Interest paid on finance lease liabilities (14) - - 

Interest paid (5,685) (4,155) (4,155) (2,631) 

Dividend paid (including additional tax on dividend) (180) (2,302) - (2,223) 

Net cash (used in)/generated from financing activities (13,542) 4,855 (3,866) 10,532 

D.Net change in cash and cash equivalents 13,907 (1,652) 5,440 86 

Effects of foreign currency translation (834) 187 442 29 

E. Cash and cash equivalents at the beginning 13,453 13,656 2,940 2,825 

F. Bank overdraft at the beginning (1,635) (373) - -

G. Cash and cash equivalents in Cash Flow Statement at the end 24,891 11,818 8,822 2,940 

Cash and cash equivalents include : 

Cash on hand 175 137 - 34 

Cheques on hand 1,793 1,955 1,793 1,955 

Balances with banks 

- in current accounts 19,531 11,254 7,029 951 

- in deposit accounts (maturity upto 3 months) 3,392 107 - -

Cash and cash equivalents 24,891 13,453 8,822 2,940 

Bank overdraft (1,635) 

Cash and cash equivalents in Cash Flow Statement 24,891 11,818 8,822 2,940 
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Segment-wise Revenue, Results, Assets and Liabilities 

SI 
No. 

Particulars 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE

Quarter Ended Year ended Quarter Ended Year ended 

31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019 31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

Segment Revenue 

India 26,688 26,825 25,496 98,901 93,589 26,688 26,825 25,496 98,901 93,589 

Rest of the world 55,199 44,921 44,546 170,465 197,239 22,251 21,100 16,155 74,602 77,408 

Total 81,887 71,746 70,042 269,366 290,828 48,939 47,925 41,651 173,503 170,997 

Add: Un-allocable revenue 1,503 1,244 3,807 4,791 6,526 201 885 1,893 1,129 3,815 

Less: Inter-segment Revenue 4,884 5,046 5,924 18,442 19,258 - . - -

Net Sales/Income From Operations 78,506 67,944 67,925 255,715 278,096 49,140 48,810 43,544 174,632 174,812 

Segment Results (Profit before 
2 Interest, tax and other unallocable 

items) 

India 5,488 4,592 9,144 21,381 18,723 5,488 4,592 9,169 21,381 18,748 

Rest of the world 11,054 11,120 6,444 39,283 44,180 5,358 6,210 2,346 20,115 22,236 

Total 16,542 15,712 15,588 60,664 62,903 10,846 10,802 11,515 41,496 40,984 

Less: 
(i) Interest and bank charges, net (2,564) (2,667) (2,130) (10,298) (7,097) (1,570) (1,933) (1,447) (7,211) (4,635) 

(ii) Other un-allocable expenditure (13,087) (9,153) (13,994) (42,040) (48,228) (9,416) (6,869) (10,109) (27,256) (28,503) 

Add: 
(i) Un-allocable income 3,632 252 2,118 4,923 3,393 1,294 1,137 1,920 2,749 3,843 

Profit before exceptional items and tax 4,523 4,144 1,582 13,249 10,971 1,154 3,137 1,879 9,778 11,689 

Exceptional Items - 

Profit before tax 4,523 4,144 1,582 13,249 10,971 1,154 3,137 1,879 9,778 11,689 

3 Segment Assets 

India 174,313 182,227 172,816 174,313 172,816 176,646 184,748 175,335 176,646 175,335 

Rest of the world 188,386 180,129 172,846 188,386 172,846 87,244 78,247 75,482 87,244 75,482 

Unallocated 39,656 38,566 32,189 39,656 32,189 38,420 36,275 30,123 38,420 30,123 

Total 402,355 400,922 377,851 402,355 377,851 302,310 299,270 280,940 302,310 280,940 

4 Segment Liabilities 

India 90,082 84,616 79,849 90,082 79,849 89,896 84,616 79,849 89,896 79,849 

Rest of the world 149,790 152,042 142,934 149,790 142,934 69,872 68,557 64,590 69,872 64,590 

Unallocated 45,265 50,158 46,510 45,265 46,510 44,878 48,691 44,830 44,878 44,830 

Total 285,137 286,816 269,293 285,137 269,293 204,646 201,864 189,269 204,646 189,269 

Notes: 
1 The above results were reviewed by the Audit Committee and were approved and taken on record by the Board at its meeting held on July 31, 2020 and an audit has been carried out by 

the Statutory Auditors of the Company. 

2 The figures for the quarter ended March 31, 2020 and March 31, 2019 represents difference between the audited figures in respect of full financial years and the published figures for 
the 9 months ended December 31, 2019 and December 31, 2018 respectively. 

3 The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (IND AS 108) read with SEBI's circular CIR/CFD/FAC/62/2016 dated 
July 05, 2016. Accordingly, the Company has identified the geographical components as its operating segments for reporting and is consistent with performance assessment and 
resource allocation by the management. Segment revenue comprises sales and operational income allocable specifically to a segment. Un-allocable expenditure mainly includes 
employee expense, depreciation, foreign exchange loss and other expenses. Un-allocable income primarily includes other operating income and foreign exchange gain. 

4 The Company has been executing certain projects for Andhra Pradesh Power Generation Corporation Limited (APGENCO) and Telangana State Power Generation Corporation Limited 
(TSGENCO) as part of a consortium. With financial difficulties faced by other two partners, the Company took over as consortium leader for these projects in 2014-15. Corporate 
insolvency resolution process was ordered against the erstwhile consortium leader Tecpro Systems Limited ('Tecpro') in 2017-18. The receivables from these projects, net of provision 
for expected credit losses are as follows: 
a) The Company is pursuing legal action to recover an amount of t 6,953 lakhs from Tecpro held under trust. The company expects to recover these dues through National Company 
Law Tribunal post the ruling in National Company Law Appellate Tribunal. 
b) The Company has completed the project for TSGENCO and is in the process of recovering the receivables and retentions of 113,875 lakhs. Tecpro is endeavouring to initiate 
arbitration with TSGENCO. The Company and TSGENCO have challenged the same legally and obtained an interim injunction order against the arbitration proceedings. 
c) The receivables and retentions pertaining to APGENCO project of t 26,707 lakhs, are recoverable progressively upon satisfactory completion of the contractual milestones. 
d) The COVID-19 pandemic and the Lockdown imposed by the Government, resulted in delays in NCLT & legal proceedings and also impacted the project (c above) progress and 
collection. 

5 Effective April 01, 2019, the Group has adopted Ind AS 116 "Leases" using the modified retrospective transition method. Accordingly, comparative amounts of the previous periods 
have not been retrospectively adjusted. The impact of adoption of Ind AS 116 on the financial results is not material. 

6 Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 ("Ordinance") enacted by the Government of India, the Company has opted for one-time option to adopt a reduced 
maximum marginal tax rate ("reduced rate"), which shall apply for financial years starting April 01, 2019. Accordingly, the Company has re-measured its deferred tax assets, net as on 
April 01, 2019 and a charge of 22,694 lakhs has been made on the consolidated and standalone financial statements. 
The Tax Expenses (Current tax and Deferred tax) for the year ended March 31, 2020 includes a reversal of provision for tax amounting to t 1,208 lakhs based on consideration of 
adjustments made in opening equity of the financial year 2018-19. 

7 The Company has used the principles of prudence in applying judgements, estimates and assumptions to assess the impact of the COVID-19 pandemic on the financial statements. Our 
assessment based on estimates and judgements considering available information does not indicate any material impact on the carrying value of assets and liabilities as on the 
reporting date. The Company will continue to monitor the future economic conditions and assess its impact on the consolidated and standalone financial statements. The assessment as 
on date with the available information does not indicate any adverse impact on the ability of the company to continue as a going concern. 

8 Due to delays caused by COVID-19 and other factors, the audit of overseas subsidiary VA Tech Wabag GmbH, Austria for the financial year ended March 31, 2020 could not be 
completed. The financial information related to VA Tech Wabag GmbH included in the Consolidated Financial Statements, in the opinion of the management provides a true and fair 
view of the overseas subsidiary. 

9 During the current year the Company disinvested from its overseas subsidiary Ujams Wastewater Treatment Company (Proprietary) Ltd to the extent of 58%. The sale consideration 
was i 3,133 Lakhs. The turnover and net worth of the overseas subsidiary during previous financial year was i 3,123 Lakhs and 2,719 Lakhs respectively. 

10 Figures for the previous periods have been regrouped/reclassified to conform to the figures presented in the current period. 

Place: Chennai 

Date: July 31, 2020 

RAJIV MITTAL 

MANAGING DIRECTOR & GROUP CEO 
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Independent Auditor's Report 

To 
The Board of Directors of VA Tech Wabag Limited 

Report on the audit of Standalone Financial Results 

Opinion: 

We have audited the accompanying statement of standalone financial results of' VA Tech Wlabag 

Limited ('(he Company), for the quinter and year ended 31 March 2020 (`the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirements of regulation 33 of the SEMI 
(listing Obligations and 1)isclosure Requirements) Regulations, 2015 as amended (`Listing Regulations). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of regulation 33 of the Listing Regulations; and 
b. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally accepted 
in India of the net profit and other comprehensive income and other financial information for 
the quarter and year ended 31 March 2020 

Basis of Opinion: 

NVe conducted our audit in accordance with the Standards on Auditing specified under section 113(10) 
of the Companies Act, 2013 (the 'Act'). Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 
independent of the. Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accoindants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act., 2013 and the rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ed tics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

a. We draw reference to the note 4 of the Statement which describes that the Coltman) has been 
executing projects for M/s. Andhra Pradesh Power Generation Corporation limited and 
M/s. Telangana Power Generation Corporation Limited as part of a consortium. The Company took 
over the projects as consortium leader in 2014-1.5 and a corporate insolvency resolution process was 
ordered against the erstwhile consortium lead member M/s. Tecpro Systems limited (`Tecprol) in 
2017-18. The net receivables on these projects of Rs. 17.535 Laklis, its slants and process of 
recoventbility is explained in the aforementioned note. Our opinion is not modified in this regard. 

Parse Nianere, A-Wing, 602, Anna Sahli, Chennai 600 006, India.
Tel. 491-44-2827 4368. 2822 8386, 2822 9534 • Fax 491-44-2826 6 8 

Email : ehennaiglisharpandtannan.com 
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dInW relerencc to note 7 of Ire Statement, NVIlerent the Company has disclosed impact 
assessment due to COVII)-19 pandemic. As stated in the said note, the Company has used the 
principles of prudence in applying judgements, estimates and assumptions to assess the impact of the 
COVII)-19 pandemic on the results and other financial information and in its assessment based on 
estimates and judgements considering available information does not indicate any material impact on 
the carrying value of assets and liabilities as on the reporting date. Further, it will continue to monitor 
the future economic conditions and assess its impact on the results and other financial information. 
Also, the assessment as on date with the available information does not indicate any adverse impact 
on the ability of the Company to continue as a going concern. Our opinion is not modified in this 
regard. 

Our report is not modified in respect oldie ;Move matters 

Management's Responsibilities for the Statement 

'Ellis Statement has been prepared on the basis of the standalone financial statements, The Company's 
Board of 1)irectors are responsible l'or the preparation of this Statement that give a true and lair view of 
the net profit/loss and other comprehensive income and oilier financial information in accordance with 
the recognition and measurement principles laid down in Indian .Accounting Standard 31, 'Interim 
Financial Reporting' prescribed under Section 133 of die Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making ,judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matter's related to going concern and using the 
goirrg concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible lot overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assonance about whether the Statement as a whole are free front 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
()pillion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
front fraud or error and are considered material if, individually or in the atniregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement. 
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‘s part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. NVe also: 

• Identify and assess the risks of material misstatement of die Statement, \ vhether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis lor our opinion. The risk of not detecting a material 
misstatement resulting rrom fraud is higher than for one resulting Irom error. as hand nave involve 
collusion, Ibrgery, intentional omissions, misrepresentations. or the override of internal control, 

• Obbin out understanding of internal control relevant to the audit in order to design audit procedures 
that ale appropriate in the circumstances. I section I 13(3)11) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls in place 
with reference to die financial stateutents and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude On the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained. whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in Ihe Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions arc based on die audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions mar cause die Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of die Statement, Mauling the disclosures, 
and whether die Statement represent the underlying transactions and events in a manner that achieves 
lair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings. including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence. and to communicate with diem all relationships and other 
matters that may reasonably be thought. to bear on our independence, and where applicable, related 
salegitards. 
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The Statement include the. results 161- the quarter ended 31 \larch 2020 being the balancing figure 
bet“ecn the audited figures in respect of the lull financial year and die published unaudited rear to dale 
litAurcs tip to Ibe Wird quemer or the currunt financial year which were subject to limited re \ ickv be its, 

Place: Chennai 
1)atc: 31 July 2020 

orSIIARPeA'fA\NAN 

Chartered Acc(mittauts 

(Firm's Registration No. 00379951 

V. Viswalimilian 
Parnivr 

MemIxtship No. 21,5.56.5 
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Independent Auditor's Report 

To 
The Board of Directors of VA Tech Wabag Limited 

Report on the audit of the Consolidated Financial Results 

Opinion: 

We have audited the accompaiqing statement of consolidated financial results of VA Tech Wabag 
Limited (`the Company' or the Holding Company) and its subsidiaries ((-folding Company and its 
subsidiaries together referred to as the 'Group), its associates and a . jointly controlled entity for the 
quarter and year ended 31 March 2020 (`the Statement:), being submitted by the Company pursuant 
to the requirements of Regulation :-.33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as airicnikd Misting Regulations'). 

In our opinion and to the best of our inl.orrnation and according to the expltmations given to us and 
based on the consideration of the reports of the other auditors on financial information of 
subsidiaries, associates and a jointly controlled entity, except for the effects of the matter described in 
the basis of qualified opinion section of our report, the Statement: 

a. includes the financial results of the following entities: 

Subsidiaries 
1. VA 'Tech \Vabag (Singapore) Pte. Ltd, Singapore 
2. VA Tech Wabag GmbH, Austria 
3, Wabag Wassertechnik AG, Switzerland 

VA Tech Wabag Brno spol S.R.0, Czech Republic 
5. Wabag Water Services s.r.1, Romania 
6. VA Tech Wabag S Teknolojisi Ve Ticaret A.S, Turkey 
7. VA Tech \Vabag Tunisie s.a.r.1, Tunisia 
8. L Janis Wastewater Treatment Company (Pty) limited, Namibia (mat> 31 March 

2020) 
9. VA Tech \Vabag Deutschland GmbH, Germany 
10. VA Tech Wabag Muscat:11.C. ()Wall 
II. \Vabag Operation and Maintenance \\IL Bahrain 
12. \Vabag Bell tasa JAY \VII., Bahrain 
13. Wabag MithibbahJV SDN BHD, Malaysia 
I I. VA Tech Wabag (Philippines) Inc., Philippines 
15. Wabag Limited, Thailand 
16. \A Tech Wabag Limited Pratiblia Industries limited JV. Nepal 
17. VA Tech Wabag Brazil Servicos Dc Agua E SalleallICIII0 Lida., Brazil 
18. Ganga ST1? Projects Private Limited 
19. IMX. Sewage Project Private limited 

Parse M4ancre, A-Wing 602, Anna Salni, Chennai 600 006, India. 
Tel. +9 I -4 / 436S, 2822 8386, 2822 9534 • Fax +91-44-2826 63ss 

Email : chenni*ii:sharpandtannan.com 
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.Associates 
2(t, VA 'reel' Vabag & Roots ( Ontracting 1,1.0., Qatar 
91. \Vindhock Goreangab Opeiating Compam (Pty) I .imited, Namibia 

jointly Controlled Entity 
22, International \Vater Treatment LL C, ()man 

b. is presented in accordance with the requirements of Regulation 33 or the listing re&Mons.,
and 

gives a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive 
income (comprising of net profit and other comprehensive income) and other financial 
information of the Group for the quarter and year ended 31 larch 2020. 

Basis for Qualified Opinion: 

Attention is invited to Note 8 to the Statement, which includes financial results and other financial 
information (financial information) of VA -Feels \Vabag Gmbll, Austria, a subsidiary whose 
accounts reflect Group's share of total assets of Rs. 63,168 lakhs, networth of Rs. 18,117 lakhs as at 
31 March 2020, net cash inflows for the year of Its. 3,11 1 lakhs, total revenue of Its. 19,712 lakhs and 

18,773 lalchs and net profit after tax of Rs. 1,169 lakhs and Its. 1,229 lakhs for the quarter and 
scan' ended 31 March 2020 respectively. The financial information of die subsidiary has been 
prepared by die management which have not been audited and our opinion is based solely on such 
unaudited financial information which is certified by the management. \\le are unable to comment 
on the adjustment that may have been required to the Statement, had such financial information 
been audited. 

We conducted our audit in accordance with the Standard on Auditing (Standards) specified under 
section 113(10) of the Companies Act, 2013 (tlw 'Act'). ()ur responsibilities tinder those Standards 
arc further described in the Auditor's Responsibilities for the Audit of die Statement section of our 
report. We arc independent of the Group, its associates and jointly controlled entity in accordance 
with the Codc of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of die financial statements under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code or Ethics. We believe that the 
audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriatc to provide a basis for our qualified opinion. 

Emphasis of Matter: 

a. We Maw reference to the note .1 of die Statement Ivhich describes that the Company has been 
executing projects for NT/s. Andhra Pradesh Power Generation Comoration Limited and 
M/s. Tclangazia Power Generation Corporation Limited as part of' a consortium. lie Company 
took over the projects as consortium leader in 201 1-15 and a corporate insolvency resolution 
process was ordered against the erstwhile consortium lead member Mls. Tccpro Systems Limited 
(Teem()) in 2017-18. The net receivables on these projects of Rs. 17„53,5 Laklis, its status and 
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process of recoverability is explained in the ,donmentioned note. Our opinion IS not modified in 
this regard. 

b. \ 'Ye draw reference to note 7 of the Statement, wherein the Company has disclosed impact 
assessment due to COVIDT 9 pandemic. As stated in the said note, the Company has used die 
principles of prudence in applying jridgements. estimates and assumptions to assess tlw impact of 
the COVII)-1 pandemic on the results and other financial information and in its assessment 
based on estimates and judgements considering available information does not indicate ann 
material impact on the carrying value of assets and liabilities as on die reporting date. Further. it 
will continue to monitor the future economic conditions and assess its impact on the results and 
other Financial inlbrmation. Also, the assessment as on date with the available inlhrmation does 
not indicate any adverse impact on the ability of the Company to continue as a going concern. 
Our opinion is not modified in this regard. 

Management's Responsibilities for the Statement 

This Statement have been prepared on the basis of the consolidated financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of this 
Statement that give a true and fair view of the net profit/ loss and other comprehensive income and 
other financial information of the Group including its associates and jointly controlled entity in 
accordance with the recognition and measurement. principles laid down in Indian Accounting 
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other act/miming principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included ill the Group and of its associates and jointly controlled entity are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
salegnarding of the assets of the Group and its associates and jointly controlled entity and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal limmcial controls, that were operating 
effectively thr ensuring accuracy and completeness of die accounting records, relevant to ihe 
preparation and presentatio❑ of the Statement that give a true and fair view and are free horn 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as alhresaid. 

In preparing the Statement. the respective Board of Directors of the companies included in the 
Group and of its associates and jointly controlled entity are responsible for assessing die ability of the 
Group and of its associates and jointly controlled entity to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
lie respective Board of Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so, 

The respective Roan! of Directors of the companies included iu the Group and of its associates and 
jointly controlled entity are responsible for overseeing the financial reporting process of the Group 
and of its associates and jointly controlled entity. 
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Auditor's Responsibilities for the Audit of the Statement 

Our objectives ;WC lo Obtain leaSthlabk aSSURUICC about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error. and to issue au auditor's report that 
includes our 01)1111011. Reilti017abIC assurance is a high level of assurance, but is not a guarantee dun au 
audit conducted in accordance with SAs will always (loco a material misstatement when it exists. 
Nlisstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, rice could reasonably be expected to intim:nee the economic decisions of users taken on 
the basis of this Statement. 

As Iraq of au audit in accordance with S.1s, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of die consolidated financial results, 
whether due to fraud or error. design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sitilicient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as [Mud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures dial are appropriate in the circumstances, 1 tider section I 13(3)(i) of die Act, we 
are also responsible for expressing our opinion on whether the holding company and its 
subsidiaries incorporated in India have adequate internal financial controls in place with 
reference to the financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and tlw reasonableness of 
accounting estimates and related disclosures made by tile. Board of 1)irectors. 

• Conclude on die appropriateness of the Board of 1/ircetors' use of the going concern basis of 
accounting and, based on tire audit evidence obtained, whether a material uncertainty exists 
related to events or conditions dial may cast significant doubt on the ability of the Group and 
its associates and jointly controlled entity to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial results or. if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to tlw 
date of our auditor's report. Ilowever, future events or conditions mar cause the Group and 
its associates and jointly controlled entity to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and its associates and jointly controlled entity to express an opinion on the 
consolidated financial results. \Ve are responsible for tlw direction, supervision and 
performaiwe or me audit of financial information of such entities included in the consolidated 
financial results of which we are the independent auditors. For the other entities included in 
the consolidated financial results, which have been audited by other auditors, such other 
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relnain responsible for the direction, supervision and perlurmaucc of the audits 
carried out l) them. \Ve remain solely responsible for Our audit opinion. 

\ VC communicate with those charged aria governance of the 1-folding Company and such other 
entities included iu the Statement of ‘vhich we ale the independent auditors regarding, among other 
matters, the plamwd scope and timing of the audit and significant audit fidings, including any 
:iguilicant deficiencies in internal control that We identify during our audit. 

\ Ve also provide those charged with governance v‘ritil a statement that we have complied with relevant 
ethical requirements regarding independence. and to communicate will them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

\Ve also performed procedures iu accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) ()I' the listing Regulations, as amended, to the 
extent applicable. 

Other matters: 

"Flue Statement include the audited financial results and financial information of eighteen subsidiaries, 
two associates and one jointly controlled entity, whose financial information reflect Group's share of 
total assets of Rs. 7:1,755 la khs as at 31 March 2020. Group's share of total revenue of Rs. 19,8.39 
lakhs and Rs, 61, l L 1.:-tklis and Group's slimy of total net profit after tax of Rs. 513 laklis and net 
loss after tax of Rs. 2,096 laklis for the quarter ended 31 March 2020 and year ended 
3l March 2020 respectively, as considered in the Statement, which have been audited by their 
respective independent auditors. The independent auditors' reports on financial information of these 
entities have been furnished to us and our opinion on the consolidated financial results, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely on the 
report of such auditors and the procedures performed by us are as stated in the. basis Ibr qualified 
opinion paragraph above. 

Our opinion on the Statement is not modified itt respect of the above matter with respect to our 
reliance on the work clone and the reports of the other auditors. 

The Statement include the results for the quarter ended 31 March 2020 being the balancing figure 
between the audited figures in respect of the lull financial year and the published unaudited year to 
date Figures upto the third quarter of the current financial year which were subject to limited review 
by us. 

Place: Chennai 
Date: 31 July 2020 

for SHARP & TANNAN 
Chattered Accountants 

(Finnts Registration No. 003792S) 

iswatrathan 
Rimier 

NlembershipN'41). 21,3565 
I 'DIN: 902 l5.565AAAABE37 





ecc H WABAG 

An ISO 9001 Company 
31." July 2020 

Listing Department, 
National Stock Exchange of India Limited, 
Plot No C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mu mbai - 400051 

Dear Sir/Madam, 

Department of Corporate Services 
BSE Ltd, 
Floor 25, Phiroze Jeejeehhoy Towers, 
Dalai Street, 
1VIumbai - 400001 

Sub: Declaration in respect of Audit Report with unmodified opinion on Standalone 
Audited Financial Results of the  Company for the quarter and year ended 315' March, 2020

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations 2015 as amended thereof, we the undersigned of VA TECH 
WABAG LIMITED, hereby declare that Sharp er Tannan, Chartered Accountants, the 
Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on 
Standalone Audited Financial Results of the Company for the quarter and year ended 31st 

March 2020. 

Kindly take note of the above. 

Thanking You, 

Yours faithfully, 
For VA TECH WABAG LIMITED 

Rajiv Mittal 
Managing Director &. 
Group CEO 

Sandeep Kumar Agrawal 
Chief Financial Officer 

R Swaminathan 
Company secretary 

Sustainable solutions, for a better life 

WABAG 

VA TECH WABAG LIMITED 
CIN :1452051311995PL.0030231 
"WABAG HOUSE" 
No.17, 200 Feet Thoraipakkarn - Pallavaram Main Road, 
Sunnambu Kolathur, Chennai - 600 117, India. 

Board : 4-91-44-6123 2323 
Fax :+91-44-6123 2324 
Email : wabag@wabag.in 
Web : www.wabag.com 



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results - (Standalone and Consolidated separately) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 

(See Regulation 33 / 52 of the SEW (LOUR) (Amendment) Regulations, 20161 

SI. 
N 
o. 

Particulars 

Audited Figures 
(as reported 

before adjusting 
for qualifications) 

(INR Lakhs) 

Adjusted Figures 
(audited figures after 

adjusting for 
qualifications) 

1. Turnover / Total income 259,232 

2. Total Expenditure 246,458 

3. Net Profit/(Loss) 8,393 

4. Earnings Per Share 19.30 

5. Total Assets 402,355 Refer e(ii) below 

6. Total Liabilities 285,137 

7. Net Worth 117,218 
Any other financial item(s) (as felt 

8. appropriate by the management) 

Audit Qualification (each audit qualification separately): 

a. 

Attention is invited to Note 8 to the Statement, which includes financial results and other financial information ('financial 
information') of VA Tech Wabag GmbH, Austria, a subsidiary whose accounts reflect Group's share of total assets of Rs. 
63,468 lakhs, networth of Rs. 18,117 lakhs as at 31 March 2020, net cash inflows for the year of Rs. 3,111 lakhs, total 
revenue of Rs. 19,712 lakhs and Rs. 48,773 lakhs and net profit after tax of Rs. 1,169 lakhs and Rs. 1,229 lakhs for the 
quarter and year ended 31 March 2020 respectively. The financial information of the subsidiary has been prepared by 
the management which have not been audited and our opinion is based solely on such unaudited financial information 
which is certified by the management. We are unable to comment on the adjustment that may have been required to 
the Statement, had such financial information been audited. 

b. Type of Audit Qualification : Qualified Opinion 

c. Frequency of qualification: Appeared first time 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: - 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: - 

(ii) If management is unable to estimate the impact, reasons for the same: Due to delays caused by 
COVIO-19 and other factors, the audit of overseas subsidiary VA Tech Wabag GmbH for the financial year ended 
March 31, 2020 could not be completed. Hence, we are unable to estimate the impact, if any. 
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iii. Signatories: 
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• CEO/Managing Director 

• CFO 

• Audit Committee Chairman 

• Statutory Auditor 

Place: 
Date: 



An ISO 9001 Company 

PRESS RELEASE 

Chennai, India 
For Immediate Publication 

July 31, 2020 

WABAG announces Q4 FY 19 - 20 Results 

Consolidated Revenue of Rs. 2,557 Crores & Order Book of over 

Rs. 11,000 Crores 

July 31, 2020: VA TECH WABAG LIMITED, a leading Indian Multinational Company in the 

water sector announced today its financial results for the Financial Year ended 31" March 

2020. 

FY 19 - 20 Highlights: 

• Order Book of over Rs. 11,000 Crore including Framework contracts 

• Consolidated Revenue of Rs. 2,557 Crore 
• Consolidated EBITDA of Rs. 246 Crore; EBITDA Margin of 9.6% 

• Consolidated PAT of Rs. 910 Crore 

• Consolidated operational cash flow of Rs. 245 Crore 

• Standalone Revenue of Rs. 1,746 Crore 

• Standalone EBITDA of Rs. 177 Crore; EBITDA Margin of 10.1% 

• Standalone PAT of Rs. 588 Crore 

• Standalone operational cash flow of Rs. 132 Crore 

Commenting on the results, Mr. Rajiv Mittal, Managing Director, VA TECH WABAG 

LIMITED said, "In line with our strategy to improve focus on execution and cash 

management, we are happy to have returned to a positive operating cash flow this year, 

both at a Group and Standalone level and to have achieved a reduction of Rs. 250 Crore 

in our net debt year over year. 

Our fourth quarter revenues have grown year over year despite the slowdown due to 

COVID-19 pandemic towards the end of the financial year. 

Also, our robust orderbook with competitive margins has yielded results this year, as our 

operational margins have improved significantly. We are confident of this tren 

continue in the longer run and reflect in our bottom line, as the execution increase 
Sustainable solutions, for a better life 

VA TECH WABAG LIMITED 
CIN :1.45205TN1995PLC030231 
"WABAG HOUSE" 
No.17, 200 Feet Thoraipakkam - Pallavaram Main Road, 
Sunnambu Kolathur, Chennai - 600 117, India. 
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An ISO 9001 Company 
FY 19 - 20 HIGHLIGHTS 

• Globally, our O&M sites continued to operate despite lockdown across the geographies as 

they are essential services with enhanced social distancing and safety protocols 

• One city — One operator concept based breakthrough projects in Agra & Ghaziabad bagged 

and activities commenced during the year 

• Highest ever order book, in the history of WABAG so far 

• Secured Hybrid Annuity projects at Kolkata and Patna for building sustainable wastewater 

infrastructure for both the cities 

• Successful completion of one of India's largest and technologically advanced water reuse 

plant in Koyambedu, Chennai 

• Ranked 6th globally among the "World's top 50 private water operators" as per Global 

Water Intelligence (GWI), for ensuring safe drinking water and clean environment for over 48 

million people across the globe 

• Secured the "Most Innovative Company" Award at the International Desalination Association 

(IDA) World Congress 2019, in Dubai 

• Won two prestigious Global laurels at the Global Water Summit — 2019 held in London. The 

distinction award under "Wastewater Treatment Plant of the Year" category was bestowed 

upon the 40 million liters per day (MLD) Madinat-Salman WWTP at Bahrain while the 54 MLD 

IOCL Paradip ETP and Water Recycling Plant at Odisha received the Highly Commended Award 

under "Industrial Water Project of the Year" 

For Further information, please contact: 

Mr. T V Gopal, Chief Manager - Public Relations 

VA TECH WABAG LIMITED I Tel: +91 4461232260 I Email: tv_gopal@wabag.in 

CIN: L45205TN1995PLC030231 

About WABAG: Around the world, the WABAG name stands for innovative and successful 

solutions in the water engineering sector. As an internationally respected expert group, we act 

as a systems specialist and full service provider with a focus on the planning, installation and 

operation of drinking and wastewater plants for local government and industry in the growth 

markets of Asia, North Africa, Middle East, the Central and Eastern Europe states. The WABAG 

Group represents a leading multinational player with a workforce of over 1,600 and has 

companies and offices in more than 20 countries. It disposes over unique technological know-

how, based on innovative, patented technologies and long-term experience. Since 1995, WABAG 

has completed over 900 water and wastewater plants worldwide. Through the conservation and 

ecological use of the world's most valuable resource, WABAG has made a sustained contribution 

to an improvement in the quality of life of well over a hundred million people. WABAG is thus 

one of the world's leading partners for investments in a future that is worth living. 


