An 150 8001 Company

31 July 2020

National Stock Exchange of India Limited BSE Limited,
Exchange Plaza, Plot No. C/1, G Block, Floor 25, P ] Towers,
Bandra Kurla Complex, Dalal Street,

Bandra (), Mumbai ~ 400 001

Mumbai - 400 051

Dear Sir / Madam,

Sub: Outcome of Board Meeting & Audited Financial Results for the quarter and year ended
31st March 2020

Ref: NSE Symbol: WABAG / BSE Scrip Code: 533269

1. The Board of Directors (“Board”) of the Company at its meeting held today i.e. the
31st July 2020, has inter-alia approved the Audited Financial Results of the Company (both
Standalone and Consolidated) for the quarter and year ended 315t March 2020 in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with to SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/106 dated June
24, 2020. A copy of the Audited Financial Results both (Standalone and Consolidated) in
the prescribed format, reviewed by the Audit Committee and approved by the Board
along with Audit Report for the quarter and year ended 315t March 2020 is enclosed
herewith. Also please find enclosed a copy of the press release issued by the Company in
this regard.

We hereby confirm that the Statutory Auditors have issued the Audit Report on
Standalone Financial Results with an un-modified opinion. Declaration inrespect of Audit
Report with Unmodified Opinion on Standalone Audited Financial Results for the
financial year quarter and year ended 31st March, 2020 is also enclosed herewith.

Audit Report on Consolidated Financial Results is with modified opinion. Statement on
Impact of Audit Qualifications for Audit Report issued on Consolidated Financial Result
is also enclosed herewith.

2. The Register of Members and Share Transfer Books of the Company will remain closed
from Tuesday, September 15, 2020 to Wednesday, September 23, 2020 (both days
inclusive) for the 25% Annual General Meeting of the Company to be held on Wednesday,
September 23, 2020.
3. Considering the growth plans, newer business opportunities which would fuel the next
phase of growth of the Company, the Board of Directors have inter-alia approved the
proposal of fund raising upto an amount of Rs. 400 Crores, as and when required throug \N’ABN
issuance of debt/ equity securities by way of public issue ( preferential allotment/ priv N
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placement or such other options including qualified institutional placement in accordance
with SEBI Regulations and have decided to obtain an enabling approval from the
shareholders of the Company at the forthcoming Annual General Meeting,.

Board of Directors has appointed Ms. Vijaya Sampath (DIN: 00641110) as an Additional
Director in the category of Independent Woman Director of the Company with immediate
effect at its Board Meeting held today i.e, 31st July 2020. Brief profile of Ms. Vijaya Sampath
is enclosed herewith.

Board of Directors has appointed Mr. Anil Chandanmal Singhvi (DIN: 00239589} as an
Additional Director in the category of Independent Director of the Company with
immediate effect at its Board Meeting held today 1.e. 31% July 2020. Brief profile of Mr. Anil
Chandanmal Singhvi is enclosed herewith.

Board of Directors has re-appointed Mr. Rajiv Mittal as Managing Director & Group CEO
of the Company for the further period commencing from 1st October 2020 to 31st March
2025, subject to the approval from the shareholders of the Company at the forthcoming
Annual General Meeting. Brief profile of Mr. Rajiv Mittal is enclosed herewith.

The meeting of the Board of Directors commenced at 4:40 PM & concluded at r14d PM.

The Audited Financial Results of the Company for the quarter and year ended 31% March
2020 is also available on Company’s website at www,wabag.com.

Kindly take note of the above.
Thanking you,

For VA TECH WABAG LIMITED

/"/7

\_\/ . %@ﬁ@“ﬁﬂw

R SWAMINATHAN
COMPANY SECRETARY & COMPLIANCE OFFICER
Membership No: A17696

Encl: as above



Brief Profile of Ms. Vijayva Sampath
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Name of Independent Woman
Director

Ms. Vijaya Sampath

Date of Appointment

July 31, 2020

Experience

Ms. Vijaya Sampath has been a lawyer for over 35
years. Ms. Vijaya is an Independent Director on the
Board of listed and unlisted companies in IT,
manufacturing, branded luggage, power,
pharmaceuticals and auto component sectors. Two
of these companies (non- listed) are Japanese joint
ventures with Larsen & Toubro. She s also the
Ombudsperson for the Bharti Airtel group with
oversight of the code of conduct and was its group
general counsel and company secretary for over 10
years. She has been working both as in-house
counsel for large Indian conglomerates and
multinational companies and also been the
corporate law partner in renowned national law
firms, ] Sagar Associates and a senior partner with
Lakshmikumaran & Sridharan.

Ms. Vijaya holds a graduate degree in English
literature and law and is a fellow member of the
Institute of Company Secretaries of India. She has
attended the Advanced Management Program in
Harvard Business School and the Strategic Alliances
Program conducted by the Wharton Business
School.

Ms. Vijaya is an advisor of the corporate law
committee in FICCI and works with industry on
regulation and policy relating to company law. She
has written articles lectured/ been a speaker at
various forums on women in professions,
governance, ethics, law and practice.

Disclosure of relationships between
Directors (in case of appointment of
a Director)

Ms. Vijaya Sampath is not related to any of the
Promoters, Members of the Promoter Group and
Directors of the Company and is not debarred from
holding the office of Director by virtue of any order
of Securities and Exchange Board of India (SEBI) or
any other such authority.

Shareholding, if any

NIL
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Brief Profile of Mr. Anil Chandanmal Singhvi

Name of Independent Director

Mr. Anil Chandanmal Singhvi

Date of Appointment

July 31,2020

Experience

Mr. Anil Chandanmal Singhvi, is a
Chartered Accountant and has over 30+
years of experience in managing and
running large corporates, including,
infrastructure companies in India.

He is well experienced in finance, corporate
strategy, project management and general
management aspects in India and abroad.

Mr. Singhvi is a former Managing Director
& CEO of Ambuja Cements Limited.
Mr. Singhvi is the Chairman of ICAN
Investiments Advisors Pvt Ltd, Heis also on
the Board of other reputed Companies.

Disclosure  of relationships  between
Directors (in case of appointment of a
Director)

Mr. Anil Chandanmal Singhvi is not related
to any of the Promoters, Members of the
Promoter Group and Directors of the
Company and is not debarred from holding
the office of Director by virtue of any order
of Securities and Exchange Board of India
(SEBI) or any other such authority.

Shareholding, if any

NIL

Brief Profile of Mr. Rajiv Mittal

Name of the Managing Director

Mr. Rajiv Mittal

Date of Re-Appointment

July 31, 2020

Experience

Mr. Rajiv Mittal has more than 35 years of
experience in the water industry. He is a
graduate in Chemical Engineering from the
University of Bombay and has been the
Managing Director of the Company since
2000. He has previously worked with Wabag
Water Engineering Limited, UK as a Deputy
Director (International Sales). Mr. Mittal was

instrumental in  carrying out the
management buyout and led the
Management  team  in  successfully
completing the reverse acquisition of

Ny

i

LIV



WABAG

An 180 9001 Company

Management  team  In  successfully
completing the reverse acquisition of
WABAG Group from Siemens in 2007
(erstwhile parent company).

Mr. Mittal has advocated sustainable use of
water; leveraging alternative sources of
water such as sea water & used water;
efficient waste water treatment, water
recovery and reclamation. He has also been
very vocal in promoting advanced
technologies for water treatment solutions
for municipalities and industries both in
India and abroad.

Mr. Mittal is a Corporate Member of the
International Water Association as well as
Indian Desalination Association.

His vision and foresight have seen the
company evolve from being an Indian
subsidiary of a German entity to a true
Indian multinational with a presence across
four continents and more than 20 countries
along with three R&D centers in Austria,
India and Switzerland and over 100 patents.

Mr. Rajiv Mittal was recently presented with
the Professional Excellence Award 2018 by
the Consulting Engineers Association of
India in July, 2019, in recognition of his
outstanding professional career.

Mr. Mittal has been Ranked amongst the
Top 3 Most Influential Global Water leaders
by WWI (UK) for 2 years (2017 & 2018) in a
row and also Ranked amongst Top 100
CEOs of India and 4th in the Infra &
Engineering Sector by BT-PWC (2018).

Disclosure  of  relationships  between | Mr. Rajiv Mittal is not related to any of the
Directors (in case of appointment of a | Directors of the Company and is not
Director) debarred from holding the office of Director
by virtue of any order of Securities and
Exchange Board of India (SEBI) or any other
such authority.

Shareholding, if any 97.09,406 equity shares of the Company
(17.75%)




VA TECH WABAG LIMITED
CIN: L45205TN1995PLCO30231
Regd. office: “WABAG HOUSE” Ne.17, 200 Feet Thoraipakkam- Pallavaram Main Road, Sunnambu Kolathur, Chennai 600 117.
Website: www.wabag.com | Email: companysecretary@wabag.in

Tin Lakhs

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE

NS(!; Particulars Quarter Ended Year ended Quarter Ended Year ended
) 31/03/2020 | 3171272019 | 3170372019 | 31/03/2020 | 3170372019 | 31/03/2020 | 31/12/2019 | 31/03/2019 | 31/03/2020 | 31/03/2019
Audited | Unaudited { Audited Audited Audited Audited Unaudited | Audited Audited Audited
1 |Revenue
a. Revenue from operations 78,506 67,944 67,925 255,715 278,096 49,140 48,810 43,544 174,632 174,812
b. Other income 2,569 283 272 3,517 435 1,221 361 218 2,061 238
Total Income (a + b) 81,075 68,227 68,197 259,232 278,531 50,361 49171 43,762 176,693 175,650
2 |Expenses
a. Cost of sales and services 64,178 53,360 50,208 194,625 211,862 38,029 36,959 30,315 131,761 129,769
b, Changes in inventories 567 (936) 58 (3,109) 271 62 164 (180) 244 242
¢. Empioyee benefits expense 5236 6,208 5,345 23,558 25377 2,619 3,363 2,518 12,115 12,022
d. Finance cost 2,726 2,827 2,402 10,902 7.532 1,700 2,042 1,639 7,654 4,847
e. Depreciation and amortisation 401 359 422 1539 1679 160 161 204 667 847
exXpense
f. Other expenses 7,450 2,586 8,227 16,943 21,172 6,637 3,345 7,387 14,474 15,634
Total expenses (a+b+c+d+e+f) 76,558 64,404 66,662 246,458 267,893 49,207 46,034 41,883 166,915 163,361
Profit before share of profit of
3 |associates and joint ventures, 4,517 3,823 1,535 12,774 10,638 1,154 3,137 1,879 9,778 11,689
exceptional items and tax
4 Share of profit of associates and a joint 6 291 47 475 333 ) ) ) A
venture
5 |Profit before exceptional items and tax 4,523 4,144 1,582 13,249 10,971 1,154 3,137 1,879 9,778 11,689
6 {Exceptional items - - - - - - - -
7 {Profit before tax 4,523 4,144 1,582 13,249 10,971 1,154 3,137 1,879 9,778 11,689
8 |Taxexpense:
a. Current tax (4,515) 81 (399) {2,570) 3,766 (4,817) 32 (550) (3,508) 3,232
b. Deferred tax 5,923 1,238 (1,462) 7426 (1,717} 5833 1,152 (1,404} 7,410 (1,783)
9 |Profit for the period 3,115 2,825 3,443 8,393 8,922 138 1,953 3,873 5,876 10,2406
Profit for the period attributable to:
Owners of the parent 3,047 3,078 4,077 9,096 10,502 138 1,953 3,873 5876 10,240
Non-centrolling interests 68 (253) (634) (703} (1,580) - - - -
10 |Earnings per equity share {in ¥)
a. Basic (Not annualised} 5.57 5.63 7.46 16.64 19.21 0.25 3.57 7.08 10.75 18.73
b. Diluted (Not annualised) 5.57 5.63 7.46 16.64 19.21 0.25 3.57 7.08 10.75 18.73
11 [Other Comprehensive income
i} ltems that will not be reclassified to
profit or loss
- Re-measurement gains/{losses) on )
defined benefit plans 51 (@) >4 2 3 99 @ 20 93 (1)
- Translation reserve (1,056} 76 81 (1.009) (493 - - - -
- Income tax relating to items that will ;
not be reclassified to profit or loss 21 1 (16) 23 (10} 21 ! (16) 3 a0
ii) Items that will be reclassified
subsequently to profit or loss
- Translation reserve 1.002 462 (574} 1,405 (411) - - - -
- Income tax relating to items that will ) ) ) ) i
be reclassified to profit or loss ) i
12 [Other comprehensive income for the
period, net of tax {2) 537 (455} 444 (437) 120 (1) 4 116 {11}
Other comprehensive income for the
period, net of tax attributabie to:
COwners of the parent 1,054 461 (536) 1,453 (388) 120 (n 4 116 (in
Non-controlling interests {1,056) 76 81 {1,009} {49) - - - -
Total ivei
13 pg:?0§°mpr9he“5've income for the 3,113 3,362 2,988 8,837 8,485 258 1,952 3,877 5,992 10,229
Total comprehensive income for the
period attributable to:
Owners of the parent 4,101 3,539 3,541 10,549 10,114 258 1,952 3877 5,992 10,229
Non-controlling interests {988) (17N (553} (1,712} (1,629) - - . -
— - - F
14 ;“Z‘ia‘t‘]’];q”’w share capital (Face vaiue 1,094 1,094 1,094 1,094 1,094 1,094 1,094 1,094 1,094 1,094
15 |Earnings per equity share (in %)
a. Basic (Not annualised) 7.50 6.47 6.48 19.30 1850 0.47 357 7.09 10.96 18.71
b. Diluted (Not annualised) 7.50 6.47 6.48 19.30 18506 0.47 3.57 7.09 1096 18.71




VA TECH WABAG LIMITED
CIN: L45205TN1995PLCO3023%
Regd. office: “WABAG HOUSE” No.17, 200 Feet Thoraipakkam- Pallavaram Main Read, Sunnambu Kolathur, Chennai 600 117.
Website: www.wabag.com | Email: companysecretary@wabag.in

Statement of assets and liabilities :

¥ in Lakhs
Consolidated Standaione
Particulars 31/63/2020 | 31/03/2019 | 31/03/2020 | 31/03/2019
Audited Audited Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 8,387 8,823 7,259 7,751
[ntangible assets 247 6,057 124 188
Investments accounted for using the equity method 1,525 815 -
Financial assets -
- investments 465 17 2,538 2,536
- Trade receivables 42,632 35,653 443,305 32,479
- Bank Balances 1,692 163 1,692 163
- Other financial assets 1,400 1,480 965 1,155
Deferred tax assets (net) 2,453 9,909 2,027 9,413
Income tax assets (net) 16,179 5,608 9,369 4,040
Other non-current assets 306 312 306 306
69,286 68,837 64,585 58,031
Current assets
Inventories 2,641 1,536 757 1,001
Financial assets
- Trade receivables 158,935 135,105 124,580 123,171
- Cash and cash equivalents 24,891 13,453 8,822 2,940
- Bank balances other than those mentioned in cash and cash equivalents 7,163 4,449 7,136 4,396
- Loans - 271 260
- Qther financial assets 4,944 4,494 10,685 3,185
Qther current assets 134,495 149,977 85,474 82,956
333,069 309,014 237,725 222,909
Total assets 402,355 377,851 302,310 280,940
Equity and Liabilities
Equity
Equity Share capital 1,094 1,094 1,094 1,094
Other equity
- Share premium 27,762 27,762 27,762 27,762
- Reserves and surplus 88,587 78,035 68,808 62,815
Share application money pending allotment - - -
Equity attributable to owners of the parent 117,443 106,891 97,664 91,671
Non-controlling interests {225) 1,667 - -
Total Equity 117,218 108,558 97,664 91,671
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 2,968 9,959 2,968 6,799
- Trade payables
total outstanding dues of micro enterprises and small enterprises - - - -
total putstanding dues of creditors other than micro enterprises and small 13,617 9,561 13,556 8,801
entesprises
- Other financial liabilities 252 150 163 149
Provisions 1,346 1,296 488 527
Deferred tax liabilities (net} 197 1,283 - -
Other non-current liabilities 8271 5,073 8,271 5,073
26,651 27,322 25,446 21,349
Current Liabilities
Financial liabilities
- Borrowings 45,277 48,411 37,380 34,096
- Trade payables -
total outstanding dues of micro enterprises and small enterprises 1,275 922 1,275 922
total outstanding dues of creditors other than micro enterprises and smalil 161,418 158,215 114,798 110,532
enterprises
- Qther financial liabilities 7,226 5316 8,682 7,471
Other current liabilities 37,396 21,963 15,074 11,322
Provisions 4,457 4,032 745 861
Current tax liabilities (net} 1,437 3,112 1,246 2,716
258,486 241,971 179,200 167,920
Total Liabilities 285,137 269,293 204,646 189,269
Total Equity and Liabilities 402,355 377,851 302,310 280,940

\__




VA TECH WABAG LIMITED
CIN: L45205TN1995PLC030231
Regd. office: “WABAG HOUSE"” No.17, 200 Feet Thoraipakkam- Pallavaram Main Road, Sunnambu Kolathur, Chennai 600 117,
Website: www.wabag.com | Email: companysecretary@wabag.in
Statement of cash flows :

¥ in Lakhs
Consolidated Standalone
Particulars 31/03/2020 | 31/03/2019 | 31/03/2020 | 31/03/2019

Audited Audited Audited Audited

A. Cash flow from operating activities

Profit before tax 13,249 10,971 9,778 11,689

Adjustments to reconcile net income to net cash provided by operating activities
Depreciation and amortization expense 1,53¢ 1,679 667 847
Share of (gain) from associates and a joint venture, net {475) (333} - -
Unrealized foreign exchange (gain}/ioss (2,642) 1,395 {2,381 1,519
Bad and doubtful debts, net 8,588 9,247 10,557 10,057
Unclaimed credit balances (775} (2.597) (775} (2,5397)
{Gain}/Loss on sale of property, plant and equipment, net 30 {7) 15 (3)
(Gain) en sale of investments {1,931} - -
Interest expenses on lease liabilities 14 - 2 -
[nterest expenses 5,989 4,255 4,459 2,731
Interest income (604) {435) (443) 238)
(Reversal}/Provision for foreseeable losses on contracts (1) 203 {11) 9
Provision for compensated absences and gratuity 543 632 303 446
Provision for liguidated damages 564 929 564 589
Provision/(Reversal) for warranty 325 {1,302} (38) {1,500)

Operating profit before working capital changes 24,413 24,637 22,697 23,149

Changes in werking capital

{increase) in trade receivables {36,697} (8.833) (17,093} (16,297)
(Increase) in other financial assets (370} {1,940} (2,310) {2,165)
(Increase)/Decrease in other assets 15,615 (20,389) (2,529) (24,050)
(increase)/Decrease in inventories (1,109) 271 244 242
Increase in trade payables 8,047 10,011 9,656 18,014
[ncrease/{Decrease) in other financial liabilities 1,009 (366) 53 1,442
[ncrease/(Decrease] in other liabilities 18,327 (3.361) 6,645 {4.710)
{Decrease) in provisions (1,083) (1,.960) {880) (519)
Cash generated from operating activities 28,152 (1,930} 16,483 (4,894}
Direct taxes paid, net (3.676) {5,696) (3,291) (4,553)
Net cash generated from/(used in} operating activities 24,476 {7,626) 13,192 (9.447)

B. Cash flow from investing activities

Purchase of property, plant and equipment and intangible assets (including capital {363) (280) (72) (140}
advances})
Proceeds from sale of property, plant and equipment and Intangible assets 6,867 110 17 106
Purchase of investments - - (2) -
Dividend received 236 107 - 26
Interest received 476 377 249 141
Net movement in bank deposits (4,243) 805 {4,078) (1,132}
Net cash generated from/{used) in investing activities 2,973 1,119 (3,886) (999)

C. Cash flow from financing activities

Proceeds from long term borrowings - 9,375 - 9,375
{Repayment) of long term borrowings (6,240) (1.888) {2,694) -
{Repayment)/ Proceeds from short term borrowings, net (1,675) 3,764 3,020 5951
Proceeds from issue of equity shares including securities premium - el - 60
Recognition/(Payment) of finance lease liabilities 252 - (37
Interest paid on finance fease liabilities (14) - -
Interest paid (5,685) (4,155} {4,155) (2,631}
Dividend paid (including additional tax on dividend} {180) (2.302) - (2,223}
Net cash {used in}/generated from financing activities (13,542) 4,855 (3,866} 10,532
D.Net change in cash and cash equivalents 13,907 {1,652} 5,440 86
Effects of foreign currency transiation {834) 187 442 29
E. Cash and cash equivalents at the beginning 13,453 13,656 2,940 2,825
F. Bank overdraft at the beginning (1,635) (373) - -
G. Cash and cash equivalents in Cash Flow Statement at the end 24,891 11,818 8,822 2,940

Cash and cash equivalents include :

Cash on hand 175 137 - 34
Cheques on hand 1,793 1,955 1,793 1,955
Balances with banks
- in current accounts 19,531 11,254 7.029 951
- in deposit accounts {maturity upto 3 months) 3,392 107 - -
Cash and cash equivalents 24,891 13,453 8,822 2,940
Bank overdraft - {1,635) - -

Cash and cash equivalents in Cash Flow Statement 24,891 11,818 8,822




Segment-wise Revenue, Results, Assets and Liabilities
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VA TECH WABAG LIMITED
CIN: L45205TN1995PLC030231
Regd. office: “WABAG HOUSE” No.17, 200 Feet Thoraipakkam- Pallavaram Main Road, Sunnambu Kolathur, Chennai 600 117,
Website: www.wabag.com | Email: companysecretary@wabag.in

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE | 5 TATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE

51 . Quarter Ended Year ended Quarter Ended Year ended

No. Particulars
31/03/2020 | 31/12/2019 | 31/03/2019 | 31/03/2020 | 31/03/2019 | 31/03/2020 | 31/12/2019 | 31/03/2019 | 31/03/2020 | 31/03/2019
Audited | Unaudited | Audited Audited Audited Audited | Unaudited | Audited Audited Audited
1 |Segment Revenue
India 26,688 26,825 25,496 98,901 93,589 26,688 26,825 25,496 98,901 93,589
Rest of the world 55,199 44921 44,546 170,465 197,239 22,251 21,100 16,155 74,602 77,408
Total 81,887 71,746 70,042 269,366 290,828 48,939 47,925 41,651 173,503 170,997
Add: Un-allocable revenue 1,503 1,244 3,807 4,791 6,526 2 885 1,893 1,129 3,815
Less: Inter-segment Revenue 4,884 5,046 5,924 18,442 19,258 - - - -
Net Sales/Income From Operations 78,506 67,944 67,925 255,715 278,096 49,140 48,810 43,544 174,632 174,812
Segment Results (Profit before

2 |Interest, tax and other unallocable
iterns}

India 5,488 4,592 9,144 21,381 18,723 5,488 4,592 9,169 21,381 18,748

Rest of the world 11,054 11,120 6,444 39,283 44,180 5,358 6,210 2,346 24,115 22,236
Total 16,542 15,712 15,588 60,664 62,903 10,846 10,862 11,515 41,496 40,984
Less:
(i) Interestand bank charges, net (2,564) (2,667) (2130} (10,298) (7,097) {1,570) (1,933) (1,447} (7,211} (4,635)
(i) Other un-allocable expenditure (13,087) (9,153) (13,994} (42,040) {48,228) {9,416) (6,869} {10,109} {27,256} (28,503)
Add:
(i) Un-aliocable income 3,632 252 2,118 4,923 3,393 1,294 1,137 1,920 2,749 3,843
Profit before exceptional items and tax 4,523 4,144 1,582 13,249 10,971 1,154 3,137 1,879 9,778 11,689
Exceptional ltems - - - - . . - - -
Profit before tax 4,523 4,144 1,582 13,249 10,971 1,154 3,137 1,879 9,778 11,689

3 |Segment Assets

India 174,313 182,227 172,816 174,313 172,816 176,646 184,748 175,335 176,646 175,335

Rest of the world 188,386 180,129 172,846 188,386 172,846 87,244 78,247 75,482 87,244 75,482

Unallocated 39,656 38,566 32,189 39,656 32,189 38,420 36,275 30,123 38,420 30,123
Total 402,355 400,922 377,851 402,355 377,851 302,310 299,270 280,940 302,310 280,940

4 |Segment Liabilities

{ndia 96,082 84,616 79,849 90,082 79,848 89,896 84,616 79,849 89,896 75,849

Rest of the world 149,790 152,042 142,934 149,750 142,934 69,872 68,557 64,590 69,872 64,590

Unallocated 45,265 50,158 46,510 45,265 46,510 44,878 48,691 44,830 44,878 44,830
Total 285,137 286,816 269,293 285,137 269,293 204,646 201,864 189,269 204,646 189,269

Notes:

1 The above results were reviewed by the Audit Committee and were approved and taken on record by the Board at its meeting held on July 31, 2020 and an audit bas been carried out by
the Statutory Auditors of the Company.

2 The figures for the quarter ended March 31, 2020 and March 31, 2019 represents difference between the audited figures in respect of full financial years and the published figures for
the 9 months ended Decemnber 31, 2019 and December 31, 2018 respectively.

3  The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments” {IND AS 108) read with SEBF's circular CIR/CFD/FAC/62/2016 dated
July 05, 2016. Accordingly, the Company has identified the geographical components as its operating segments for reporting and is consistent with performance assessment and
resource allocation by the management. Segment revenue comprises sales and operational income allecable specifically to a segment. Un-allocable expenditure mainly includes
employee expense, depreciation, foreign exchange loss and other expenses. Un-allocable income primarily includes other operating income and foreign exchange gain.

4 The Company has been executing certain projects for Andhra Pradesh Power Generation Corporation Limited (APGENCO} and Telangana State Power Generation Corporation Limited
{TSGENCO] as part of a consortium. With financial difficulties faced by other two partners, the Company took over as consortium leader for these projects in 2014-15. Corporate
insolvency resolution process was ordered against the erstwhile consortium leader Tecpro Systems Limited ['Tecpro'} in 2017-18. The receivables from these projects, net of provision
for expected credit losses are as follows:

a} The Company is pursuing legal action to recover an amoeunt of ¥ 6,953 lakhs from Tecpro heid under trust. The company expects to recover these dues through National Company
Law Tribunal post the ruling in National Company Law Appellate Tribunal.

b} The Company has completed the project for TSGENCO and is in the process of recovering the receivables and retentions of ¥13,875 lakhs. Tecpro is endeavouring to initiate
arbitration with TSGENCO. The Company and TSGENCO have challenged the same legally and obtained an interim injunction order against the arbitration proceedings.

¢) The receivables and retentions pertaining to APGENCO project of ¥ 26,707 lakhs, are recoverable progressively upon satisfactory completion of the contractual milestones.

d) The COVID-19 pandemic and the Lockdown imposed by the Government, resuited in delays in NCLT & legal proceedings and also impacted the project (¢ above} progress and
collection.

5  Effective April 81, 2019, the Group has adopted Ind AS 116 “Leases” using the modified retrospective transition method. Accordingly, comparative amounts of the previous periods
have not been retrospectively adjusted. The impact of adopticn of Ind AS 116 on the financial results is not material.

6  Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 ("Ordinance”) enacted by the Government of India, the Company has opted for one-time option to adopt a reduced
maximum marginal tax rate ("reduced rate"}, which shall apply for financial years starting April 01, 2019, Accordingly, the Company has re-measured its deferred tax assets, net as on
Aprii 01, 2019 and a charge of ¥2,694 lakhs has been made on the consolidated and standaione financial statements.

The Tax Expenses (Current tax and Deferred tax) for the year ended March 31, 2020 includes a reversal of provision for tax amounting te ¥ 1,208 lakhs based on consideration of
adjustments made in opening equity of the financial year 2018-19.

7  The Company has used the principles of prudence in applying judgements, estimates and assumptions to assess the impact of the COVID-19 pandemic on the financial statements. Our
assessnient based on estimates and judgements considering available information does not indicate any material impact on the carrying value of assets and liabilities as on the
reporting date. The Company will continue to monitor the future economic conditions and assess its impact on the consolidated and standalone financial statements. The assessment as
on date with the available information does not indicate any adverse impact on the ability of the company to continue as a going concern.

8 Due to delays caused by COVID-19 and other factors, the audit of overseas subsidiary VA Tech Wabag GmbH, Austria for the financial year ended March 31, 2020 could not be
completed. The financial information related to VA Tech Wabag GmbH included in the Consolidated Financial Statements, in the opinion of the management provides a true and fair
view of the overseas subsidiary.

9 During the current year the Company disinvested from its cverseas subsidiary Ujams Wastewater Treatment Company (Proprietary) Ltd to the extent of 58%. The sale consideration
was ¥ 3,133 Lakhs. The turnover and net worth of the overseas subsidiary during previous financial year was ¥ 3,123 Lakhs and ¥ 2,719 Lakhs respectively.

10 Figures for the previous periods have been regrouped/reclassified to conform to the figures presented in the current period.

Place : Chennai
Date: July 31,2020

RAJIV MITTAL
MANAGING DIRECTOR & GROUP CEO
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Independent Auditor’s Report

To
The Board of Directors of VA Tech Wabag Limited

Report on the audit of Standalone Financial Resuits
Opinion:

We have audited the accompanying statement of standalone financial results of VA Tech Wabag
Limited (the Compamn), for the quarter and vear ended 31 March 2020 Cthe Statement), attached
Licvewith, beig submitted by the Company pursuant 1o the requirements of regulation 33 of the SFBI
(Listing Obligatons and Disclosure Requirements) Regulations, 2015 as amended (Listing Regulations”).

In our opmion and to the best ol our iformation and according o the explanations given to us, the
Seement:
a. s presented m accordance with the requirements of regulation 33 of the Listing Regulations; and
b, give a true and Gar view in conformiy with the recognition and measurement principles ud
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive meome and other fnancial information for
the quarter and vear ended 31 March 2020

Basis of Opinion:

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
ol the Companics Act, 2013 {the ‘Act’). Our responsibilities under those Standards are lurther deseribed
in the Auditor’s Responsihilitics for the Audit ol the Statement scction of our report. We are
independent of the Company in accordance with the Code of Lihics issued by the Institute of Chartered
Accountants of Indix together with the ethical requirements that are relevant to our andit ol the financial
results under the provisions ol the Compantes Act, 2013 and the rules thereunder, and we have fulbilled
our other cthieal respousibilitics i accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is suflicient and appropriate to provide a basts for our
OpInio.

Emphasis of Matter

a. We draw relerence to the note 4 ol the Seatement which deseribes that the Company has been
excenting projects for M/s. Aadlua Pradesh Power Generaton Corporaton Limited  and
M/s. Telangana Power Generation Corporation Linted as part ol a consortium, The Company took
over the projects as consortium leader in 2014-15 and a corporate nsolveney resolution process was
ordered against the erstwhile consortium lead member Ms, Teepro Systerns Limted (“Feepro’) in
2017-18. The net receivables on these projects of Rs. 17,535 Lakbs, its statns and process of
recoverability is explamed in the aforcmentioned note. Crr opinion is not modihied i this vegard.

Parsn Mancre, A-Wing, 602, Anmx Salai, Chennai 680 006, India,
Tolo o 9 -d4-2RTT 4365, 2R22 B3R86. 2822 0534 - Fax - +91-44-2826 6838
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boWe draw relorence o note 7 of the Statement, wherein the Compruny Iy disclosed imipact
assessuent due o COVIE1Y pandenuce, As stted o the sad note, the Company has used the
prineiples of pridence vy appiving judgements, estinades and assumptions (o assess e bnpact of the
COVID-19 pandomic on the resalts and other hanciz] informanon and s assessment based on
estinates and judgements considenog avalable mformation does not ndicate any material mpact on
the carryvig value of assels and limbalines as on the reporting daie. Farther, o will contimie o monitor
the future ceonomic conditions amd assess its impact on the results and other Bnancial inlormation.
Also, the assessment as o date with the avalable mformation does vet indicae any adverse impact
ot the abiliv of the Company (o conthvze as a gotiug concent, Chur opinion is not moditicd i this
regard,

Our report s not modiicd nrespect of the above waters
Management’s Responsibilities for the Staternent:

This Statement bas been prepared on the basis ol the standatone fmancial statements, The Company's
Board of Directors are responsible for the preparaton of this Statement that give a true and Luor view of
the net profitloss and othier comprehicnsive inconie and other financial inlomation in accordance with
the recognition and messurement principles lad down in Indian Aceounting Standard 371, lwterun
Financml Reporting” preseribed ander Scetion 133 of the Act read wath relevant rules issued thereunder
and other accounung pnnciples senerally aceepted i India and i complince with Regulation 33 of the
Listing Regolatons, This responsibility also mcludes mamtenance of adequate aceomnting records in
accordance with the provisions ol the Act for saleguarding of e assets of dwe Company e for
preventing and  detecting bauds and  other wregalanities: selection and applicaton of appropriae
aceouning policies; making judgments and estimates thal are reasonable and prudent; and design,
implementatton and maimtenance of adequate internal linancial controls that were operating clfectvely
for ensuring the accuracy and completeness of the accounting reconds, relevant (o the preparation and
presentaiion of the Sttement that give a true and fair view and are free from material misstateient,
whether due to fraud or error,

I preparing the Statement, the Board of Duectors are responsible For assessing the Company’s ability (o
conimue as a going concert, disclosing, as applicable, maiters rebated (o going concern and using e
going concertt basts ol accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but o do so.

The Bowrd of Directors are also responsible for overseeing the Compamy’s financial reponting process,
Auditor’s Responsibilities for the Audit of the Statement:

Our objectives are o obtain reasonable assuance abont whether e Stalement as a whole are free from
materil nusstatement, whether due o [raud or error, and o issue an auditor’s seport that inclades our
opinion. Reasonable assurance 15 a high level ol assurance, but s nota guarmniee (hat an audit conducied
in accordance with SAs will abways deteet a materiad misstatement when it exists, Misstateruonts can arise
from fraud or error and are cousidered material if, individually or in the aggregate, they could reasoably
b expected o mllucecee the ceonomie decistons ol users tiien on the basis of s Statement,

o
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As part of an audit in accordance with SAs, we exercise professional judgment and naintaim professional
skeptiese throughout the audit We adso:

e Identify and assess the visks of material misstatement of the Statement, whetlwer due to haad o error,
design and perform audit procedures responsive 10 those nisks, and obtain andit evidence that s
sullietent and approprive 10 provide @ basis for our opiion, The risk of not detecting a nuateral
ausstacement resuling from lraud 15 higher than Tor one resubing brom crror, as Dand nu involve
colluston, forgery, intentional omisstons misrepresentations, or the override of miteruad control,

s Obtam an understanding of mnterial control relevint 1o the andit in order to design audit proceduares
that are approprtate 1 (he crannstances. Under seetion T EHDG) of the Act, we are also responsible
for expressing our opmion on whether the Company has adegquate wternal fuancial controls iy place
with reference to the Tinaal staterents and die operating ellectiveness of such controls,

e lLaaduate the appropridencss of accounting policies nsed and e reasonableness of accounting
estimates and related diselosures made by the Bowrd ol Divectors.

e Conclude on the appropratcncss of the Board ol Directors’ use of the gomg concern basis of
acconnting and, based on the audit evidence obtamed. whether a material neertinty exosts reluted o
events or conditions thad may cast sigmbeant doubr on the Company’s ability o continue as a going
concern. I we conchude that a material uncertainty exists, we are required o draw attention i our
auditor’s report 1o the related discloswres i the Statement or, d such disclosures are inadequate, o
modify our opinion. Ouwr conclusions are based on the audin evidenee olsained up o the date of our
auditor’s yeporl. However, future events or conditions nuv cause the Company to cease (o continue
A% A goIng cCoNcern,

e Pvalue the overall presentation, structure and content of the Staterent, mchiding the disclosures,
and whether the Statement represent the underhving tmnsactions and events ma manner thid achieves
Fair presentation.

We communcate with those charged with governance regarding, wmong other matters, the planned
scope and tming of the andit and similieant andii Dudings, including ay stenifieant deficiencies
idernal control that we wWenudy during our audit.

We also provide those charged with governance with a statement that we have complicd with relevan
cthical requirenients regarding imdependence, and o communicate with them ald velagionships and other
matters hat may reasonably be thought 1o bear on our independertee, and where applicable, velued
sleguards,

SHEET No.:
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The Stacment mcfude the vesults Tor tie quarter ended 31 March 2020 being the balancemye Geare
between the audned lgures mrespect of the full Tinancial vear and the published waudied year 1o date
figures up to the tird quarter of the current Taneial vear which were subjeet 1o fimmed review by us,

for SHHARP & TANNAN
Chartered Aceowndats
inn's Registration No, Q037925)
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Independent Auditor’s Report

To
The Board of Directors of VA Tech Wabag Lamited

Report on the audit of the Consolidated Financial Results
Opinion:

We have mudited the accompanying staiement ol consolidated lmancial results of VA Tech Wabag
Lamited (‘the Company” or ‘the Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together relerred 1o as the *Group’), its assocites and ajointly controlied cutity for the
quarter and vear ended 31 March 2020 (the Stateinent’), being subanitied by the Company pursuant
o the requirements of Regulation 33 ol the Sccunies and Exehange Board ol India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations'’).

In cur opuon and 1o the besi of our informaton and according w the expluations given 1o us and
based on the consideration of the reports of the other anditors on hnancial mformation of
subsudiagies, assoemles and a jointly controlled entity, except {for the cffects of the matler deseribed in
the basts of qualified opmion scction of our report, the Statement:

a.  meludes the financial results of the following entites;

Subsidiarics
I VA Tech Wabag (Singapore) Pre. Litd, Singapore
2. VA Tech Wabag GuabH, Austia
3, Wabag Wassertechnik AG, Switzerland
4. VA Tech Wabag Brino spo! S.R.QO), Crech Republic
a. Wabag Waler Services s.r. 1, Romania
6. VA Tech Wabag 5 U ' cknolopst Ve Ticaret ALS, Turkey
7. VA Tech Wabag Tunisie saar §, Tunisia
8 Ujams Wastewater Treatment Company (Pty) Limuted, Namibia (upto 31 March
2020
9. VA Tech Wabag Deutseliland GmbH, Germany
10, VA Tech Wabag Muscat LLC, Oman
1. Wabag Operation and Manenmtee WLL, Balwain
12, Wabag Belhasa JV WLILL, Bahrain
(3. Wabag Muhibbal JV SDN BHI, Malkysia
14 VA Tech Wabag (Philippines) Inc., Plulippines
150 Wabag Linmed, Tleuland
[65. VA Tech Wabag Limited Pratiblia Industies Limited JV, Nepal
17, VA Teeh Wabag Brazil Scervicos De Agua B Saneamento Lida,, Braal
18, Ganga STP Projects Private Limtted
149, DK Scwage Project Private Limuted

et
T

Paven Munere, A-Wing, 602, Anna Salai, Chennai 600 006, India.
Tel oG 1A4-2807 4368, 2822 8386, 2822 9334 » Fax  +91-44.2826 68353
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Assoctales

200 VA Tech Wabng & Roots Contraetng 11O, Quatar

210 Windhook Goreangah Operating Company (P Limated, Nanuhia
Jomhy Controlled Enty

22 Internatonal Water Treatisent LI, Oman

s preseoted msccordinee witds the requirements ol Regulation 33 ol the Listing regubations;

ard

e gives atrue and Ly view, i conlorauty with the apphicable accountnyg stundards, and other
accountng  principles generally aceepted e India, of consolidated ol comprehiensive
ncome (comprising ol net prolic and other comprehensive incore) and other Bnanceial
mlormation of the Group [or the quarter and vear ended 31 March 2020,

Basis for Qualified Opinion:

Astenuon s mviied 10 Note 8 1o the Statement, which mcludes linancial vesudts and other tinanciad
mformaton Chnancrad wformation) of VA Teck Wabag GoabH, Austria, a subsidiary whose
accounts refleet Group's share of total assets of Re. 630108 Lakhs, networth of Rs. 18,117 Likhs as at
a1 March 2020, net eash inflows for the year of Rs., 3,1 Hakhs, total revenue of Rs. 19,712 lakhs and
Rs. 48773 lakhs and ner prolit after tax of Rs. 1169 lakhs and Rs. 1,229 lakhs Tor the quarter aud
vear ended 31 Mareh 2020 respectively, The Bnancial informaton ol the subsidiary has been
prepared by the munagement which bave not been audited and owr opmion s based solely o1 such
unanedited financtal itformation wlieh is certilied by the management. We are unable to comment
on (he adpstment that may have been required to the Statervent, had sucl linanci mlonmation
been audiged.

We conducted onr audit i accordanee with the Sandard on Auditing (Standards) spectlied under
scetion B30} of the Companies Act, 2013 {the “Act’). Our responsibilitics under those Standards
arc further deseribed i the Auditor’s Responsibilities for the Audit of the Statement section of our
report. We are mdependent of the Group, its associales and jointly controlled entity in accordance
with the Code of Ethics ssued by the Institute of Chartered Accountas ol India together with the
cthical requircinents thiat are relevant o our audit of the linancial statements under the provisions of
the Companies Act, 2013 and the Rules thereumder, and we have fullilied our other ethical
responsibilitics i accordance with these requirements and the Code of Filics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred o m “Other
Matter™ paragraph below, s suflicient and appropriate o provide a basis [or our qualified opinion,

Eanphasis of Matter:

ao We draw relercnce (o the note 4 ol the Statement which deseribes that the Company has been
exceuting projeets {or Mo Andhra Pradesh Power Generation Corporation Limited  and
Mss, Telangana Poswer Generation Corporation Limited as part of a consortivun, The Company
ok over the projects as consortium leader m 200413 and o corporate insolveney resolution
process was ordered against the erstwhile consortium lead member MYs, Tecpro Systems Limited
("Teepro’) in 2017-18. The net reecivables on these projects ol Rs, 47,535 Laklis, its status and

»
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process of recoverability is explained in the aforementioned note, Our opiion is not modilicd in

this regard.

b, We draw veference to note 7 ol the Statemient, wherem the Company has diselosed impact
assesstent e o COVID-19 pandemic. As staed i the sid note, the Company has used the
principles of prudence 1 apphing judgenents, estinates and assmptions 1o assess the nnpact of
the COVID-1D pandemsie on the results and other Tmancial indformatton and o s assessmen
based ou estimates and judgements: considering available informamion does not idicite any
matertal supact on e carving vadue ol assets and liabilities as on the veporting dae. Furthier, it
will continue to monttor the luture ceonomic conditions and assess its mpact on the resulss and
other fmaneial formaton. Also, the assessment as on date with e available nlovmation does
not mdicate any adverse mpact on the ability of the Company 1o continue as a going concertL.
Orar opinion s nol modificd mths resud.

Management’s Responsibilities for the Statement;

Fhis Statement Bave been prepared on the basis of the consolilated  finaneial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and Lur view ol the net profity loss and other comprehensive income and
other financial indornation of the Group including its associales and jointly controlled entity in
accordance wath the recognition and measurement principles laid down in Iudian Acconnting

o]

Standard 34, “Interim Finaneial Reporting’ preseribed nnder Section 133 ol the Act read with
relevant vules issued thereander and other accounting principles generally accepted in Idia and in
compliance with Regulation 33 of the Lisung Regulations. The respective Board ol Directors of (he
compauies included m the Group and of its associates and jomdly controlled entity are responsible
lor maintenance of adequate accounting records i accordance with the provisions of the Act for
safeguarding of the assets of the Group and s associates and Jointly controlled entity and Tor
preventing and deteeting frauds and other frvegularites: selection and applicaton of approprimte
accounting policies; making pudgnients and estimates that are reasonable and prudent; and the
design, implementadion and maintenance of adequate interual ancial controls, that were operating
cllectively for ensuring accuracy and completencss of the accounting records, relevant 1o the
preparation and presentation of the Statement deat give a tue and e view and are free from
matertal misstatement, whether duc to fraud or error, which have been used for the purpose of
preparation of the Sttement by the Dircetors of the Holding Company, as aforesaid.

I preparing the Statement. the respective Board of Divectors of the companies included in the
Group and of its associates ad jointly controlled cntity are responsible Tor assessing the ability of the
Gronp and ol its assockates and jointdy controlled entity to continue as a going concern, disclosing, as
applicable, matters related 10 gong concern and using the going concern basis of accounting unless
the respective Board of Ducctors either intends 1o Tiguidate the Group or 1o ccase operations, or has
no realisiic alicrnative but 1o do so.

The respective Board o Direetors of the companies inchuded i the Group and of its associates and
Jointy controlled entity are responsible for overseeing the financial veporting process ol the Group
and of 1ts associes and jomily contolled entity.
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Auditor's Responsitabties for the Audit of the Statement:

O objectives e 1o oblam reasonable assuranee about whether the Statement as a whole are {ree

from materal vusstatement, whether due 10 Taud or crvor. and (o issae o anditor’™s repors (ha

includes our opinion. Reasouable assurance s a Jugh level o) assurnnee, but s nota guarasiee that an

awdit conducted w accordimee with SAs will abvinys detecr a nderiad misstatenyent when i ¢xists.

Misstatemends can antse from Baud or error and we considered matertal 1) medividaalle or o the

aguregale, they conld reasonably e exvpeeted 1o inflience the ceonomie decisions of nsers wken on

the basis o this Staterment.

As part ol an audit in accordince with SAs, we exerctse professional judgment and nmanutan

prolessiosal skepticism throughout the audizn, We also:

L]

Identdy and assess the risks ol nuaterial misstatement of the consolidated  Bnancial resulis,
whether due (o Traud or crror, design and perforn audi procedures responsive 1o those visks,
and obtain andit evidence diat is sufficieni ad appropriate to provide a basis for our opuiion.
The risk of not detecting a material misstaternent resulting from fend 15 logher than for one
resulting lrom crror, as raud muy mvolve colluston,  forgery,  intentional  omissions,
misrepresentations, or the override of nernal conrol.

Obtain an understuding ol nernal conmrol relevant 1o the audit ot order o design audit
procedures that are appropriate i the chrcumstances, Doder section TG of the Act, we
are also responsible for expressing our opmion on whether the holding company and s
subsidiaries incorporated e India have adeqguale mternal lnancial controls i place with
relerence 1o the financial statements and the operating ¢lfcctiveness of such controls.

Lyvaluate the appropriateness ol accountimyg policies used and  the  reasonableness of
accouning estimates und related diselosures made by the Board of Diveetors,

Conelude on the approprimtencss of the Board of Directors’ use of the gomg concern basis of
accountling and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that nray cast simlicant doubt on the ability ol the Group and
s associates and jomtly controtled entity 1o continue as a going concerin, 1 we conchude that a
wderial uncertamty exists, we are required o diny attention by oue anditor’s report o the
refated disclosures i the consolidated fmancial resubts o, il such disclosures are nadequate,
1 modily our opimion. Owr conclustons are based on e audit evidence obtamed up (o the
date of our auditor’s report. [However, future events or conditions may cause the Group and
its associates and jointly controlled entity 1o cease to continue 4s a going concern.

Ivaluate the overall presentation, structwre and content ol the consolidated Thrancial results,
meluding the disclosures, and whether e consolidated  financial vesults vepresent the
underlying ansactions and events ina nuuner that achieves fare presentation,

Obgam sulficient appropriate audit evidence regavding the financial information ol the entities
withun the Groap and s associates and jointly conuolled cutity (o express an opinion on the
comsolidated  fmaneial results. We are rvesponsible tor the direction,  supervision  and
perlormance ol tw andi of Thumcil inflormuation ol such entities meluded o the consalidawed
rncial resalts of which we are the independent awditors, For the other entities ncluded in
the consolidated lnancial results, which have been awdited by other auditors, sucle otlser

SHEET Now: .
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auditors remain responsible lor the divection, supervision and performance of the audits
careied out by thens We reniain solely vesporsibie for our audit opiiiot.

We conmmumcate with those eharged with govesiaance of the Holding Company and such other
cinities included i the Statement of which we are the independent anditors reganding, among other
matiers, the planned scope and tming ol the audit and signilicam audit eings, nchuding any
signilicant delteiencies 1 mternal control that we sdentily during our aodit.

Ve also provide those clarged wath governance widh a statement that we have complied with velevin
cthical requirements regarding mdependence, and 1o conmunicate with them all refagiouships aid
other nuatters that may reasonably be thought (o bear on our independence, and wheve applicable,
relined sadeguards,

We also performed procedures i accordance with the cirealar ssued by the Sceurities and
Exchange Bowd ol India under Rewulason 338} of the Listmg Regnbtions, as amended, o the
cxtent applicable.

Orther maiters:

The Setement melude e audited Imaneil results and financial information of cighteen subsidiarics,
(wo assoctales and one jointly controlied cutity, whose linancial information rellect Group’s share of
total assets of Rs. 74,755 Lakhs as at 31 March 2020, Groap’s share of 1otal revenue of Rs, 19.839
Lakhs and Rs. 61,145 Lakhs and Group’s share of 1otal net profig afier tax of Rs. 513 Takhs and net
loss aficr tax o Rs. 2,006 Lakhs lor the quarter ended 31 March 2020 and vear ended
U March 2020 respectively, as considered i the Statement, which Iave been audited by their
respective imdependent auditors. The independent auditors’ reports on financial mdornmtion of these
entities lave been turnished o us and our opinion on the consolidated Anancial results, in so G as it
relates to the amomnts and disclosures mcluded 1 respeet of these entitics, is based solely onr the
report of such auditors and the procedures performed by us are as stated i the basis {or qualilicd
opmion paragraph above,

Our opimion on the Statemeat s not modified in respeet of the above matter with respeet 1o our
reliance on the work deme and the reporis of the other anditors.

The Statement include the results for the quanrter ended 31 Maaeh 2020 being the balancing heure
between the audited figures o respect of the full Tmancial vear and the published waadited vear 1o
date figures upto the third quarter of the current finaneial vear which were subjeet to limited review
by s,
for SHARP & TANNAN
Cliartered Accountus
(Firm's Rca;‘i‘sv]\mlin_;l No, G037928)
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A IS0 9001 Company
31+ July 2020

Listing Department, Department of Corporate Services
National Stock Exchange of India Limited,  BSE Lid,

Plot No C/1, G Block, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street,

Bandra (E}, Mumbai - 400001

Mumbai ~ 400051

Dear Sir/ Madam,

Sub: Declaration in respect of Audit Report with unmodified opinion on Standalone
Audited Financial Results of the Company for the quarter and vear ended 31% March, 2020

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 as amended thereof, we the undersigned of VA TECH
WABAG LIMITED, hereby declare that Sharp & Tannan, Chartered Accountants, the
Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on

Standalone Audited Financial Results of the Company for the quarter and year ended 31s
March 2020,

Kindly take note of the above.

Thanking You,

Yours faithfully,
For VA TECH WABAG LIMITED

L
O o~ ~

Rajtv Mittal Sandeep Kumar Agrawal R Swaminathan
Managing Director & Chief Financial Officer Company secretary
Group CEO

Sustainable solutions, for a better life

VA TECH WABAG LIMITED

Board : +91-44-8123 2323
. CIN : LA5205TN1995PL.C030231
((( WABAG  “WABAG LOUSE" Fax :+01-44-6123 2324

No.17, 200 Feet Thoralpakkam - Patlavaram Main Road, Email : wabag@wabag.in
Sunnambu Kolathwr, Chernnai - 600 117, India. Web www.wabag.com



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Anoual Audited Financial Results - (Standalone and Consolidated separately)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2020

| See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016] =~

Audited Figures Adjusted Figures
Sk {as reported (audited figures after
N Particulars befare adjusting adjusting for
0. for qualifications) quatifications)
{INR Lakhs)
1| Turnover / Totalincome 259,232
2.] Total Expenditure 246,458
3. Net Profit/{Loss} 8,393
4.| Earnings Per Share 19.30
5.} Total Assets 402,355 Refer e{ii) below
6.; Total Liabilities 285,137
7. Net Worth 117,218
Any other financial item{s) {as felt
8.| appropriate by the management) 4

Audit Qualification {each audit qualification separately);

Attention is invited 1o Note 8 to the Statement, which includes financial results and other financial information ('financial
information') of VA Tech Wabag GmbH, Austria, a subsidiary whose accounts reflect Group’s share of totat assets of Rs.
63,468 lakhs, networth of Rs. 18,117 lakhs as at 31 March 2020, net cash inflows for the year 0F Rs. 3,111 1akhs, total
revenue of Rs. 19,712 lakhs and Rs. 48,773 lakhs and net profit after tax of Rs. 1,169 lakhs and Rs. 1,229 lakhs for the

- quarter and year ended 31 March 2020 respectively. The financial information of the subsidiary has been prepared by

the management which have not been audited and our opinion is based solely on such unaudited financial information
which is certified by the management. We are unable to comment on the adjustment that may have been required to
the Statement, had such financial information been audited.

D, Type of Audit Qualification : Qualified Opinion

¢.  Fregquency of qualification: Appeared first time

d. For Audit Qualification(s} where the impact is quantified by the auditor, Management'’s Views: -

. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification: -
{ii} f management is unable to estimate the impact, reasons for the same: Due to delays caused by
COVID-19 and other factors, the audit of overseas subsidiary VA Tech Wabag GmbH for the financial year ended
March 31, 2020 could not be completed. Hence, we are unable to estimate the impact, if any.
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PRESS RELEASE For Immediate Publication
Chennai, india July 31, 2020

WABAG announces Q4 FY 19 - 20 Results
Consolidated Revenue of Rs. 2,557 Crores & Order Book of over
Rs. 11,000 Crores

July 31, 2020: VA TECH WABAG LIMITED, a leading Indian Multinational Company in the

water sector announced today its financial resuits for the Financial Year ended 31° March
2020.

FY 19 - 20 Highlights:

s Order Book of over Rs. 11,000 Crore including Framework contracts
¢ Consolidated Revenue of Rs. 2,557 Crore

¢ Consolidated EBITDA of Rs. 246 Crore; EBITDA Margin of 9.6%

¢ Consolidated PAT of Rs. 910 Crore

e Consolidated operational cash flow of Rs. 245 Crore

¢ Standalone Revenue of Rs. 1,746 Crore

e Standalone EBITDA of Rs. 177 Crore; EBITDA Margin of 10.1%

e Standalone PAT of Rs. 588 Crore

¢ Standalone operational cash flow of Rs. 132 Crore

Commenting on the results, Mr. Rajiv Mittal, Managing Director, VA TECH WABAG
LIMITED said, “In line with our strategy to improve focus on execution and cash
management, we are happy to have returned to a positive operating cash flow this year,
both at a Group and Standalone level and to have achieved a reduction of Rs. 250 Crore
in our net debt year over year.

Our fourth quarter revenues have grown year over year despite the slowdown due to
COVID-19 pandemic towards the end of the financial year.

Also, our robust orderbook with competitive margins has yielded results this year, as our
operational margins have improved significantly. We are confident of this tren
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continue in the longer run and reflect in our bottom line, as the execution increase, 62’\“ %\\
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FY 19 - 20 HIGHLIGHTS

¢ Globally, our O&M sites continued to operate despite lockdown across the geographies as
they are essential services with enhanced social distancing and safety protocols

s One city -~ One operator concept based breakthrough projects in Agra & Ghaziabad bagged
and activities commenced during the year

o Highest ever order book, in the history of WABAG so far

¢ Secured Hybrid Annuity projects at Kolkata and Patna for building sustainable wastewater
infrastructure for both the cities

e Successful completion of one of India’s largest and technologically advanced water reuse
plant in Koyambedu, Chennai

e Ranked 6th globally among the “World’s top 50 private water operators” as per Global
Water Intelligence {GWI), for ensuring safe drinking water and clean environment for over 48
million people across the globe

s Secured the “Most Innovative Company” Award at the International Desalination Association
(IDA) World Congress 2019, in Dubai

* Won two prestigious Global laurels at the Global Water Summit — 2019 held in London. The
distinction award under “Wastewater Treatment Plant of the Year” category was bestowed
upon the 40 million liters per day (MLD) Madinat-Salman WWTP at Bahrain while the 54 MLD
IOCL Paradip ETP and Water Recycling Plant at Odisha received the Highly Commended Award
under “Industrial Water Project of the Year”

* ok ok ok

For Further information, please contact:

Mr. T V Gopal, Chief Manager - Public Relations

VA TECH WABAG LIMITED | Tel: +91 4461232260 | Email: tv_gopal@wabag.in
CIN: L45205TN1995PLC0O30231

About WABAG: Around the world, the WABAG name stands for innovative and successful
solutions in the water engineering sector. As an internationally respected expert group, we act
as a systems specialist and full service provider with a focus on the planning, installation and
operation of drinking and wastewater plants for local government and industry in the growth
markets of Asia, North Africa, Middle East, the Central and Eastern Europe states. The WABAG
Group represents a leading multinational player with a workforce of over 1,600 and has
companies and offices in more than 20 countries. It disposes over unigue technological know-
how, based on innovative, patented technologies and long-term experience. Since 1995, WABAG
has completed over 900 water and wastewater plants worldwide. Through the conservation and
ecological use of the world's most valuable resource, WABAG has made a sustained contribution
to an improvement in the quality of life of well over a hundred million people. WABAG is thus
one of the world's leading partners for investments in a future that is worth living.




