


GUPTA VAISH & CO.

CHARTERED ACCOUNTANTS

-

lndependent Auditor’s Review Report on Unaudited standalone Quarterly financial
results and year to date results of SHERVANI INDUSTRIAL SYNDICATE LIMITED
pursuant to the Regulation 33 and 352 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.as amended

To. .
The Board of Directors of )

SHERVANI INDUSTRIAL SYNDICATE LIMITED

L We  have reviewed the accompanying  statement  of  unaudited standalone  financial
results of SHERVANL INDUSTRIAL SYNDICATE LIMITED (the Company) for the
quarter ended September 30, 2020, and vear to date from Aprit 01, 2020 to September 30,
2020(the Statement), attached herewith, being submitted by the Company pursuant 1o the
requirement of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the Listing Regulation).

2. This statement, which is the responsibility of the Company’'s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34(Interim Financial Reporting (Ind AS 34,
as prescribed under section 133 of the Companies Act, 2013 as amended read with relevant rules
issued there under and other accounting principles generally aceepied in India, Our responsibility
is 10 express a conclusion on the Statements hased on our review,

jUF)

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information  Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as (o
whether the financial statements are free of material misstatement, A rteview of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
TEeVIEW 1§ substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audir, Accordingly, we do not express an
audit-opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited” standalone financial results prepared in
accordance with applicahie accounting standards and other recognized accounting practices anl
policies has not disclosed the in formation required 10 be disclosed in terms of Regulation 33 and
52 of the SERY {Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is 1o be disclosed. or that it contains any material misstatement.

. For -Gupta Vaish & Co.
Chartered Accountants
- T O Re?istration Number: 005087¢C
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; Rajendra Kumar Gupta :

/ (PARTNER)

7 Membership Number: 73250

UDIN:2 D933 2 <O ARARB X532}

H.O. 0 27/42-4, Canal Road, Near Gujrati School, Kanpur- 208001
B.0. 1 37/17, 1st Floor, Wescott Bullding, The Mall, Canpur-208001

Ph. 0 00512-2355048 » (M) 9336108328 « E-mail - guptavaish@rediffmail.com

Date: 14/11/2020
Place: Kanpur.
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SHERVANI INDUSTRIAL SYNDICATE LIMITED

Unaudited Standalone Statement of Assets and Liabilities (Rs in Lakhs)
MO B . As at As at
S. PARTICULARS 30.09.2020 31.03.2020
Unaudited Audited
ASSETS
1 |NON CURRENT ASSETS
(i) Property Plant and Equipment 762 789
(ii) Financial Assets
a) Investments 963 963
b) Loans : - -
c) Other Financial Assets 131 110
Deferred tax assets (Net) - . -
Total Non Current Assets 1,856 1,862
2 |CURRENT ASSETS
Inventories . 13,825 13,060
(i) Financial Assets
a) Investments 274 238
b) Total Trade receivables 36 35
c) Cash & Cash Equivalents 616 109
d) Bank Balance other than Cash & Cash Equivalents 921 1,043
e) Loans 490 490
f) Other Financial Assets 42 10
(ii)Current Tax Assets (Net) - -
(ii) Other Current Assets 179 102
TOTAL CURRENT ASSETS 16,383 15,087
TOTAL ASSETS 18,239 16,949
EQUITY AND LIABILITIES -
1 |Equity r
(i)Equity Share Capital 272 272
(ii)Other Equity 12,921 13,087
i Total Equity 13,193 13,359
2 [NON CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 133 106
(ii)Other Financial Liabilities - g
(b) Provisions - 15 15
(c) Deferred Tax Liabilities (Net) 59 59
(d) Other Non Current Liabilities - -
Total Non Current Liabilities 207 180
3 [CURRENT LIABILITIES
(a) Financial Liabilities -
i) Borrowings - 1,127 377
ii) Trade payables 96 88
i) Other Financial Liabilities 99 156
(b) Other current liabilities 2,958 2,268
(c) Cureent tax liability (Net) 559 521
Total Current Liabilities 4,839 3,410
TOTAL EQUITY & LIABILITIES 18,239 16,949

Notes:
1. The above results have been duly reviewed by audit committee and taken on record by the Board of Directors at its meeting held on 14th

November 2020.
2. As the Company's business activity falls within a single significant primary business segment viz "Real Estate” no separate segment information

is disclosed. .

3.Revenue from operation includes Rs. 241 Lakhs towards the amounts withdrawn from capital reserve on revaluation of land on sale deed of plots .
and flats executed during the six month ended on 30th Sep 2020.

4. Previous year/quarter figures have been regrouped /recasted , wherever necessary.

5. Provision for tax will be made at the year end.

6. The above results of the Company are available on the Company's website www.shervaniind.com and also on www.bseindia.com.

For Shervani Industrial Syndicate Limited

Saleem |. Shervani
Managing Director
DIN : 00023909

Place Prayagraj
Date 14.11.2020

Registered Office : Shervani Nagar, Sulem Sarai, Harwara, Prayagraj-211015 (U.P.) INDIA
Mobile : +91-7311128115 Phone : +91-532-2436927 Fax :+91-532-2436928
E-mail : shervaniind@rediffmail.com
. CIN : 1L45202UP1948PLC001891
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SHERVANI INDUSTRIAL SYNDICATE LIMITED

Unaudited Standalone Statement of Cash Flow for the half year ended September 30, 2020 (Rs. In Lakh)
For September'20 For September'19
A) CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) Before Tax 82.94 1,851.24
Adjustment For :
Exceptional Item ( Investments written off )
Bad debts and sundry balances written off 0.78
Transfer from Capital reserve on revaluation of Land - (241) (1,221.63)
OCI Adjustment 59.57
Depreciation 27.16 30.82
Loss /(Profit) on sale of Assets - (0.30)
Interest Paid 21.31 8.73
Interest Received (32.55) (48.32)
Dividend Received - (0.24)
(Profit)/Loss on Sale of Investments (0.72) (165.18) (0.40) (1,231.34)
Operating Profit before Working Capital Changes (82.23) 619.90
Adjustment For : _
(Increase)/Decrease in Trade and other receivables - (77.16) 225.07
(Increase)/Decrease in Inventories (764.14) 2,558.46
Increase/(Decrease) in Trade Payables 641.39 (3,274.90)
R (199.91) (491.37)
Cash generated / (used) in operation (282.14) 128.53
Add/(Deduct) For :
Direct tax Paid 37.54 (190.15)
Net Cash (used in)/from operating activities (Total - A) (244.60) (61.62)
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets * (0.66) (43.19)
Sale of Fixed Assets =5 - 1.27
(Purchase)/Sale of Current Investments (Net of sale/ (36.54)
522.43
Purchase)
Movement in Fixed Deposits 2.04 1,272.56
Movement in Fixed Deposits 0.24
Interest received 0.27 ; 36.42
Net Cash (used in)/from qu_estmg activities (Total - B) (34.90) 1,789.73
C) CASH FLOW FROM FINANCING ACTIVITIES -
Bought Back of Equity shares (2,075.00) | :
Loans & Borrowings 776.87 (133.06)
Interest Paid (21.31) (8.73)
Change in Other Financial Asset 98.86
Dividend Paid (68.03)
Tax on Dividend
Net Cash (used in)/from financing activities (Total - C) 786.39 (2,216.79)
NetIncrease / (Decrease)in Cash and Cash Equivalents
(A+B+C) - 506.90 (488.68)
Add : Cash and Cash Equivalents 109.10 1,055.45
Closing Cash and Cash Equivalent 616.00 566.77

Registered Office : Shervani Nagar,-Sulem Sarai, Harwara, Prayagraj-211015 (U.P.) INDIA
Mobile : +91-7311128115 Phone : +91-532-2436927 Fax :+91-532-2436928
E-mail : shervaniind@rediffmail.com
CIN : L45202UP1948PLC001891



GUPTA VAISH & CO.

CHARTERED ACCOUNTANTS

independent Auditor’s Review Report On consolidated unaudited guarterly and year to
date financial results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended

v

To

The Board of Directors of
Shervani Industrial Syndicate Limited

1 We have reviewed the accompanying Staternent of Consolidated Unaudited Fingncial
Results of Shervani industrial Syndicate Limited ("the parent’) and its subsidiary (the
Parert and its subsidiary together coferred to as “the Group™), and its share of the net
profit after tax of its associates for the quarter and half year ended September 30, 2020
and the consclidated year to date results for the period 1 April 2020 to 30 September
2020, “{the Statement”) attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disciosure
Requirements) Regulations. 2015, as amended

2. This Statemnent, which is the responsibility of the parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in indian Accounting Standard 34 “Imterim Financial
Reporting”_(‘tnd AS 347, presciibed under Section 133 of the Companies AGL, 2013 as
amended, and other accounting principles generaly accepted in india. Our responsibility is
to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statermnent in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstaternent. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope then an audit conducied in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accorcance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI {Listing Obligations and Disciosure Requirements)
Regulatigns, 2015, as amended, to the extent applicable.

4 The Statement includes the results of the following entities:

| Name of the entity . Refationship

Sharvani Industrial Syndicate Limited Parent Company

. Farco Foods Private Limited Subsidiary Company

“Youngtronics India Private Limited Associates Company
Star Holels Private Limited Associates Company

kjfi} ;t,;i7,/42~A, Canal Road, Near Gujrati School, Kanpur-208001
. bu :(5//’/}7, 1st Floor, Wescoty Building, The Mall, Kanpur-208001
Ph. 0 0512-2355048 « {14} 9336108328 » E-mail - guptaveish@rediffroail.com




5. Based on our review conducted and procedures parformed as stated in paragraph 3 above
and hothing has come to our altention that causes us 1o believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement. .

6. The consolidated unaudited financial results also includes the Group's share of net
loss after tax of Rs.67.19 lacs for the period 01-04-2020 to 30-09-2020, as
considered in the consolidated unaudited financial results, in respect of two
associates, based on their interim financial information which have not been
reviewed by their auditors. According to the information and explanations given to
us by the Management, these interim financial information are not material to the
Group.

7. Emphasis of Matter Paragraph
We draw attention to Note No3 of the “inancial results which describes the following matters:
The financial statement  of one associate - Star Hotels Private Limited could not be
prepared for the quarter ended 30-06-2020 and therefore, not submitted to us to compile the
company's share of profil/ loss in consolidated financiatl statements for the Quarter ended 30th
June 2020. However financial result for the half year ended 30-09-2020 has been submitted and
considered in consolidated financial statement.

Our conclusion on the Statement is not modified in respect of the above matter.

For -Gupta Vaish & Co.
Chartered Accountants
FRN: 0005087C

g ,éﬁ’» /\,{"g \JM [y 9
Date: 14/11/2020 Raiemfra Kumar Gupta °
Place: Kanpur - (PARTNER}

. M. No.: 673250
UDIN: 208 F3250NRAAARY 26087
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SHERVAN! INDUSTRIAL SYNDICATE LIMITED

Consolidated Cash Flow Statement for the half year ended September 30, 2020 (Rs. In Lakh)
For September'20 For September’'19
A) CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) Before Tax 104.14 1,918.78
Adjustment For :
Share of Profit in Associate Companies (67.20) (33.64)
Bad debts and sundry balances written off 0.78
Transfer from Capital Reserve on revalution of land (241) (1,221.63)
0OCI Adjustment 59.57 -
Depreciation 31.82 35.50
Loss /(Profit) on sale of assets - (0.30)
Interest Paid : 25.77 8.73
Interest Received ) (37.04) (53.74)
Dividend Received (0.24)
(Profit)/Loss on Sale of Investments (0.72) (227.73) (0.40) (1,265.72)
Operating Profit before Working Capital Changes (123.59) 653.06
Adjustment For :
(Increase) / Decrease in Biological Assets - (6.09)
(Increase)/Decrease in Trade and other receivables (119.62) 203.03
_(Increase)/Decrease in Inventories (764.13) 2,558.46
Increase/(Decrease) in Trade Payables 643.87 (3,260.63)
(239.88) (505.23)
_Cash generated in operation (363.47) 147.83
Add/(Deduct) For: -
Direct tax Paid 37.54 (189.78)
Net Cash from operating activities (Total - A) (325.93) (41.95)
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (47.80) (89.26)
Sale of Fixed Assets 1.27
Purchase of Current Investments (Net of Sales) 30.72 522.43
Movement in Fixed Deposits (69.19) 1,283.37
{ Movement in Fixed Deposits’ 0.24
Interest received j 5.55 43.37
Net Cash used in investing activities (Total - B) (80.72) 1,761.42
C) CASH FLOW FROM FINANCING ACTIVITIES
Bought back of Equity Shares (2,075.00)
Loans & Borrowings 852.74 (133.06)
Interest Paid (25.77) (8.73)
Change in Other Financial Assets 98.86
Dividend Paid (68.03)
Tax on Dividend
(l;et Cash (used in)/from financing activities (Total - - 857.80 (2,216.79)
Net Increase / (Decrease)in Cash and Cash 451.15 (497.32)
Equivalents (A+B+C)
Add : Cash and Cash Equivalents 219.67 1,154.31
Closing Cash and Cash Eguivalent 670.82 656.99

Registered Office : Shervani Nagar, Sulem Sarai, Harwara, Prayagraj-211015 (U.P.) INDIA
"Mobile : +91-7311128115 Phone : +91-532-2436927 Fax :+91-532-2436928
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