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To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
(Scrip code- 530577) 

Subject: Outcome of Board Meeting held on Wednesday, 11th November, 2020 

Dear Sir, 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform Exchange that the 
Board of Directors of the Company at their meeting held on Wednesday, 11 th November, 2020, 
has, inter aha, considered and approved the followings: 

1) The Un-Audited Financial Results (Standalone and Consolidated) for the second quarter 
and half year ended 30 th September, 2020 along with the Limited Review Report of the 
Statutory Auditors which is enclosed herewith as Annexure A 

2) Appointment of M/s. Jajodia and Associates, Company Secretaries as Secretarial Auditor 
of the Company for the Financial Year 2020-21. 

The brief details of Secretarial Auditor as required under Regulation 30 of SEBI (Listing 
obligation & Disclosure Requirements) Regulation, 2015 is enclosed herewith as Annexure-B. 

The Board Meeting was commenced at 5.00 PM and concluded at 5.30 PM. 

Kindly take the same on record and ohlige. 

For J.adderup Finance Limited 

Dhiraj Gupta 
Company Secretary and Compliance Officer 

Place: Mumbai 
Date: 11th November, 2020 

Encl: As Above 

Ladderup Finance Limited 
Redg. & Corp. Office: 102-A, 
1st Floor, Hallmark Business Plaza, 
Sant Dyaneshwar Marg, 
Near Gurunanak Hospital 
Sandra (East), Mumbai -400 051 

Tel.: 91-22-42 46 6363, 
Fax: 91-22-42 46 6364, 
E-Mail: info@ladderup.com 
Website: www.ladderup.com 
CIN:L67120MH1993PLC074278 



Shah Gupta & Co. 
Chartered Accountants 

38, Bombay Mutual Building, 

znd Floor, Dr. D N Road, Fort, 

Mumbai-400 001 

Tel: + 91(22) 2262 3000 

+ 91(22) 4085 1000 

Email contact@shahgupta.com 

Web: www.shahgupta.com 

INDEPENDENT AUDITORS' REVIEW REPORT 

The Board of Directors 
Ladderup Finance Limited 
Mumbai 

1. We have reviewed the accompanying Statement of unaudited Consolidated financial results of Ladderup 
Finance Limited ("the Holding Company") and its subsidiaries ("the Holding Company" and its subsidiaries 
together referred to as "the Group"), and its share of the net profit after tax and toti'll c:omprnhensive inc:ome 
of its associate for the quarter and half year ended September 30, 2020 ("the Statement"), being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting ( Ind AS 34), prescribed under Section 
133 of the Companies Act, 2013 (the 'Act) read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 
2019 issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Regulations the 
extent applicable. 

4. The Statement includes the results of following entities: 
i. Ladderup Wealth Management Private Limited, the Subsidiary company 
ii. Waterproof Corporation Private Limited, the Subsidiary Company 
iii. Annapurna Pet Private Limited, an Associate. 

5. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards specified under Section 
133 of the Act, as amended, read with relevant rules issued there under and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulations 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 



6. The Consolidated unaudited financial results also includes the Group's share of net profit or (loss) after tax of 
Rs. (135.97) lakh and total comprehensive income of Rs. (135.97) Lakh for the quarter and half year ended 
September 30, 2020, respectively, as considered in the consolidated unaudited financial results, in respect of 
one associate based on their financial results which have not been reviewed by their auditors. These financial 
information have been certified by the Company's Management and furnished to us and our opinion, in so far 
as it relates to the amounts and disclosures included in respect of the said associate, is based on these 
certified financial statements. 

According to the information and explanations given to us by the Holding Company's Management, these 
interim financial statements are not material to the Holding Company. Our report on the Statement is not 
modified in respect of above matter. 

For SHAH GUPTA & Co. 
Chartered Accountants 
Firm Registration No. - 109574W 

Partner 
Membership No.: 123008 
UDIN: 20123088AAAADZ8643 

Place: Mumbai 
Date: November 11, 2020 



Shah Gupta & Co. 
Chartered Accountants 

38, Bombay Mutual Building, 

2nd Floor, Dr. D N Road, Fort, 

Mumbai - 400 001 

INDEPENDENT AUDITORS' REVIEW REPORT 

To, 
The Board of Directors 
Ladderup Finance Limited 
Mumbai 

Tel: + 91(22) 2262 3000 

+ 91(22) 4085 1000 

Email contact@shahgupta.com 

Web: www.shahg.upta.com 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Ladderup 
Finance Limited ("the Company") for the quarter and half year ended September 30, 2020 ("the Statement") 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 'Interim Financial Reporting ( Ind AS 34), prescribed under Section 133 of the 
Companies Act, 2013 (the 'Act') read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently, does not enable us to 
obtain assurance that we would become <1ware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For SHAH GUPTA & Co. 
Chartered Accountants 
Firm Registration No. - 109574W 

Partner 
Membership No.: 123088 
UDIN: 20123088AAAADY7209 

Place: Mumbai 
Date: November 11, 2020 



LADDERUP FINANCE LIMITED 
Regd. Off.: A-102, 1st Floor, Hallmark Business Plaza, Sant Dyaneshwar Marg, Near Gurunanak Hospital, Sandra (East), Mumbai - 400 0Sl, India. 

CIN : L67120MH1993PLC074278 
Statement of Unaudited Consolidated Financial Results for the Qudrter and Half Year Ended 30th September, 2020 

{Rs In Lakhs except EPS) 
Quarter Ended Half Year Ended Year Ended 

Sr. No. Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Revenue from Operations 
a. Interest Income 30.09 27.95 73.27 58.04 142.09 167.08 
b. Dividend Income 3.52 - 10.30 3.52 11.64 14.73 
c. Fees and Commission Income 120,4;; 95.98 125.74 216.41 260.40 531.20 
d. Net gain on fair value changes of Financial Assets 23.22 15.31 - 38.53 " -
e. Sale of Products 606.51 162.68 710.40 769.19 1,415.30 2,656.38 
f. Other Operating Income 0.09 1.18 2.05 1.27 3.12 7.83 

Total Revenue from Operations 783.86 303.10 921.76 1,086.96 1,832.55 3,377.22 
2. Other Income 4.42 1.18 14.95 5.60 23.24 64.68 

Total Income ( 1+2) 788.28 3U4.211 !136.71 1,092.56 1,855.79 3,441.90 
3. Expenses 

a. Finance Costs 21.15 30.57 145.61 51.72 315.50 381.09 
b. Net Loss on fair value changes of Financial Assets - - 4.48 . 4.28 23.60 
c. Cost of Material Consumed 372.90 79.01 373.90 451.91 711.09 1,327.55 

d. Employee Benefits Expenses 153.81 133.21 176.59 287.02 327.15 655.71 
e. Purchases of Stock-in-trade 0.48 - 13.85 0.48 22.57 38.69 
f. Changes in Inventories of finished goods, stock-in-trade and work-in-

(75.59) 5.63 
progress 

(26.58) (69.96) 6.33 32.36 

g. Depreciation, amortization and impairment 12.58 12.22 3.96 24.80 8.23 52.03 

h. Other Expenses 174.93 66.14 172.60 241.07 334.90 647.33 
Total Expenses 660.26 326.78 864.41 987.04 1,730.05 3,158.36 

4. Profit/(Loss) before Share of Associate and Tax {1+2-3) 128.02 {22.50) 72.30 105.52 125.74 283.54 
5. Share of profit/ (loss) of Associate (33.17) (102.80) 1.38 (135.97) 4.02 4.18 
6. Profit/(Loss) before Tax {4+5) 94.85 1125.30) 73.68 130.45) 129.76 287.72 
7. Tax Expense 

- Current Tax 40.67 2.20 68.53 42.87 107.07 122.79 
- Reversal for current tax of earlier years - - - . - 27.67 
- Deferred Tax 2.13 6.20 (38.15) 8.33 (47.58) (22.81) 

8. Net Profit/(Loss) after tax {6-7) 52.03 (133.71JJ 43.30 (81.65) 70.25 160.07 
9. Other Comprehensive lncome/(loss) 18.65 91.50 (98.52.) 110.15 (147.06) (1,157.68) 

10. Total Comprehensive lncome/(loss) (8+9) 70.69 {42.20) {55.23) 28.51 (76.81) (997.61) 
11. Net Profit/(Loss) for the period attributable to : 

Owners of the company 11.76 (118.38) 64.72 (106.62) 98.59 16.32 

Non controlling interests 40.28 (15.31) 40.18 24.97 94.20 143.76 

12. Other Comprehensive lncome/{Loss) for the period attributable to: 

Owners of the company 18.70 92.04 (98.13) 110.73 (146.27) (1,155.54) 

Non controlling interests (0.0~) (0.54) (0.39) (0.59) (0.79) (2.14) 

13. Total Comprehensive lncome/(Loss) for the period attributable to : 

Owners of the company 30.45 (26.34) (33.55) 4.11 (47.68) (1,139.22) 
Non controlling interests 40.23 (15.85) 39.92 24.39 93.41 141.62 

14. Paid-up equity share capital (Face Value Rs. 10/-) 1,285.26 1,285.26 1,285.26 1,285.26 1,285.26 1,285.26 
15. Earnings Per Share (Face Val.ie Rs.10/·)• 

a) Basic 0.40 (0.92) 0.34 (0.83) 0.55 0.13 
b) Diluted 0.40 (0.92) 0.34 (0.83) 0.55 0.13 

• Earnings per share for the mtenm penod 1s not annualised 

__., 



LADDERUP FINANCE LIMITED 
Regd. Off.: A-102, 1st Floor, Hallmark Business Plaza, Sant Dyaneshwar Marg, Near Gu.un.:mak. hospital, Sandra {East), Mumbai - 400 051, India. 

Cl~J : l67120MH1993PLC074278 
Statement of UnauditeJ Staadalone Financial Re~ults for the Quarter and I ;;,If Vear 'Ended 30ih September, 2020 

(Rs. in Lakhs except EPS) 
Quarter Ended Half Vear Ended Vear Ended 

Sr.No. Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Revenue from Operations 
a. Interest Income 30.09 27.95 72.26 58.04 141.08 165.87 
b. Dividend Income 3.52 - 7.83 3.52 9.17 11.83 

c. Net gain on fair value changes of Financial A5~ets 11.77 12.76 24.54 - -
d. Other Operating Income 0.09 1.18 2.05 .__ 1.27 3.12 7.83 

Total Revenue from Operali,ms 45.47 41.89 82.14 87.37 153.37 185.53 
2. Other Income - - - - -,_, ___ 

Total Revenue ( 1+2) 45.47 41.89 82.14 87.37 153.37 185.53 ~-
3. Expenses 

a. Finance Costs 2.02 7.38 .I ' 
42.9.2 4.41 . 90.73 121.68 

b. Net Loss on fair value changes of Financial A~~ets - - I 4.48 - 4.28 18.25 

c. Employee Benefits Expenses 29.76 2Y.9:• j 29.03 5'.).73 57.43 119.58 

d. Depreciation,amortization and impairment 2.57 2.5, I 1.02 5.13 2.05 10.87 

e. Other Expenses 5.78 3.83 8.40 9.61 22.40 55.68 

Total Expenses 40.13 38.75 1 85.85 78.88 176.89 326.06 

4. Profit/(loss) before Exceptional Items and Tax {1+2-3) 5.34 3.14' {3.70) 8.49 {23.52) {140.53) 
5. Exceptional Items - - - - - -
6. Proflt/{loss) before Tax {4+5) 5.34 3.14 {3.70) 8.49 {23.52) (140.53) 

7. Tax Expense 
- Current Tax 1.50 32.54 1.50 35.09 17.32 

- Deferred Tax 1.33 3.83 (33.20) ~.16 (36.47) (21.24) 

- Short/ (Excess) Provision of Tax -
8. Net Profit/(loss) after tax {6-7) 2.51 (0.69} (3.04) 1.&3 {22.14) (136.61) 

9. Other Comprehensive lncome/(Loss) 18.75 !l2.58 (98.03) 111.34 (145.48) (1,153.35) 

10. Total Comprehensive lncome/(loss) {8+9) 21.26 91.89 (J0l.07) 113.17 (167.63) (1,289.96) 

11. Paid-up equity share capital (Face Value Rs. 10/-) 1,285.26 l,285.Z6 1,2'll5.26 1,285.26 1,285.26 1,285.26 

12. Earnings Per Share (Face Value Rs.10/·)• 
a) Basic 0.02 (0.01) i (C.02) 0.01 (0.17) (1.06) 

b) Diluted 0.021 (0.01) (o.o:,) 0.01 (0.11) (1.06) 

* Earnings per share for the interim peri.:id is not annualised 



LADDERUP FINANCE LIMITED 
Regd. Off.: A-102, 1st Floor, llallmark Business Plaza, Sant Dyaneshwar Marg, Near Gur .. nan.,k Hospital, Band.a (East), Mumbai. 400 051, India. 

CIN : L67120MH1993PLC074278 
Statement of Unaudited Assets and Liabilities as at 30th September, 2020 

Stanaalone 
(Rs. in Lakhs) 

Consolidated 

Particulars 
As at As at Asat Asat 

Sr. No. 30.09.2020 31.03.2020 30.09.2020 31.03.2020 
'--'--'·· 

Unaudited Audited Unaudited Audited 
Assets 

1. Financial Assets 
cash and cash equivalents 13.01 I 110.82. 353.67 261.83 
Bank Balance other than Cash and cash equivalen~s 1.37 1.37 58.95 8.95 
Trade receivables 106.44 106.44 356.97 314.77 
Loans 861.75 880.15 874.58 917.76 

Investments I 3,283.46 3,148.731 2,868.61 3,006.03 
Other financial assets 

i 
65.2fi 33.07 65.78 33.07 

Total financial assets 4 3;$1.3l; 4 280.58 4 578.56 4 542.40 - I 

I 
. 

2. Non-financial Assets 1 
Inventories " - 235.27 212.46 

Current tax assets (Net) 32.0(l 
I 

29.49 41.68 35.51 

Deferred tax Assets (Net) 556.12 591.36 257.38 295.78 

Property, Plant and Equipment 29.58 31.63 2,895.13 2,900.89 

Right to Use Assets 6.17 6.76 30.95 34.65 
' 

Goodwill : -I . . 18.06 18.06 

Other Intangible assets . 227.90 227.90 

Other non-findncial assets 605 58 598.88 676.64 701.02 

Total non-financial assets 1230.45 1,258.12 4 383.02 4 426.27 

Total assets 5 561.78 5 538.71 8 961.59 8 968.67 

Liabilities and Equity r Liabilities 
1. Financial liabilities 

Trade payables 
Total outstanding dues to micro enterprise and small enterprise 

I 

. . 

Total outstanding dues to creditor:; ether than micro enterprise and small enterprise 0.47 0.11 111.52 102.26 

Borrowings (Other than Debt Securities) 36.56 151.67 1,8&2.67 1,949.17 

Other financial liabilities 96.81 70.21 267.60 236.88 

Total financial liabilities ' 133.115 121.00 2,261.78 2 288.31 I 

2. Non-Financial Liabilities 
Current tax liabilities (Net) 3.54 2.72 14.37 5.68 

Provisions 1C.59 16.59 52.74 52.50 

Other non· financial liabilities 0.33 9.21 21.27 43.87 

Total non-financial liabilities 20.46 -28.5.! 88.38 102.04 

3. Equity 
Equity share capital 1,285.26 1,285.26 1,285.26 1,285.26 

Other equity 4,122.21 4,002.93 4,610.27 4,600.05 

Equity attributable tu owner of the Compa,1y 5,407.47 5,208.19 5,895.53 5_,885.31 
Non-Controlling Interest . 717.40 693.01 

Total equity 5 407.47 5-288.19 6 612.93 6 578.32 -
Total Liabilities and Equity 5 56i.78 5,538.71 8,963.09 8 968.67 

·= 



LADDERUP FINANCE LIMITED 
Regd. Off.: A-102, 1st Floor, Hallmark Business Plaza, Sant Dyaneshwar Marg, Near Gurunanak Ho.pita!, Bandra (East), Mumbai - 400 051, India. 

CIN : L67120MH1993PLC074278 
Unaudited Statement of Cash Flows 

Standalone 
(Rs in lakhs) 

Consolidated 
Particulars Period Ended Year Ended Period Ended Period Ended 

Notes: 
1 

2 

3 

4 

30.09.2020 30.09.2019 30.09.2020 30.09.2019 

A. Cash Flow from Operating Activities 
Profit/(Loss) before Tax 8.48 (23.52) (30.48) 252.28 
Adjustments for: 
Depreciation on Property, Plant and Equipments 5.13 1.94 241.07 3.70 
Transfer to Statutory Dues - (0.11) - -
Provision for expected credit loss - - - !!.1] 

Interest Paid 4.41 51.72 315.50 
Remeasurement of post employment benefit obligation (0.46) (1.65) 
Operating Profit before Working Capital Changes 17.55 (21.69) 260.68 579.60 

Adjustments for : 
(Increase)/ Decrease in Trade Receivables (42.20) (45.98) 

(Increase)/ Decrease in Loans 18.40 (85.34) 43.18 (3,199.35) 

(Increase)/ Decrease in Other Financial Assets (32.21) (10.90) (32.71) (51.85) 

(Increase)/ Decrease in Other Non Financial Assets (7.69) (1.39) 24.38 189.03 

(Increase)/ Decrease in Inventories - - (22.82) (24.54) 

(Increase)/ Decrease in Investments 5.64 293.38 277.79 253.17 

Increase/ (Decrease) in Trade Payables 0.36 1.35 9.26 (30.82) 

Increase/ (Decrease) in Provisions - - 0.24 (12.55) 

Increase/ (Decrease) in Other financial Liabiliti.es 26.60 17.27 30.72 (276.80) 

Increase/ (Decrease) in Other Non Financial Liabilities (8.89) (9.43) (22.60) (1.55) 

Cash Generated from Operations 19.76 183.26 525.90 (2,621.63) 

Income Tax paid (3.18) (13.28) (40.35) (121.93) 
Net Cash Inflow from/ (Outflow) from operating Activities 16.57 169.97 485.55 (2,743.56) 

B. Cash Flow from Investing Activities 
(Purchase)/Proceeds of property.plant & equipments 3.64 0.11 (225.48) (2.78) 

(Purchase)/Proceeds in term deposits - (50.00) 

Net Cash Inflow from/ (Outflow) from Investing Activities 3.64 0.11 (275.48) (2.78) 

C. Cash Flow from Financing Activities 
Repayment/ proceeds from long-term borrowings (Other the Debt Securities) (115.11) (293.42) (66.50) 2,824.32 

Interest paid (4.41) - (51.72) (315.50) 

Net Cash Inflow from/ (Outflow) from Financing Activities (119.52) (293.42) (118.23 2,508.81 

Net Increase/ (decrease) in Cash and Cash Equivalents (99.31) (123.34) 91.84 (237.53) 
Add : Opening Cash and Cash Equivalents 110.82 170.30 261.83 408.56 

Closing Cash and Cash Equivalents 11.51 46.97 353.67 171.03 

The above results of the Company for the quarter and half year ended on September 30, 2020 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on 11th November, 2020. 

The above consolidated results represent results of Ladderup Finance Limited, its subsidiaries i.e M/s. Ladderup Wealth Management Private Limited, Waterproof 
Corporation Private Limited and its Associate i.e. M/s. Annapurna Pet Private Limited and have been prepareo' in accordance with Ind AS 110 - "Consolidated Financial 

Statement" and ind AS 28 "Investments in Associates " respectively. 

Pursuant to the scheme of amalgamation under sections 230-232 and any other applicable provision of Companies Act, 2013 read with Companies (Compromise, 
Arrangement, and Amalgamation ) Rules, 2016, sanctioned by the Regional director of Ministry of Corporate Affairs on 26th June, 2020, God land Enterprises Private Limited 
(Subsidiary Company) amalgamated with Waterproof Corporation Private Limited (Step-down Subsidiary Company) with effect from 17th December, 2018, appointed date. 

Effect of the same has been given in the previouse year ended 31st March, 2020. 

On Account of COVID -19, the Government of India had declared national lockdown on 23rd March, 2020. The COIIID-19 pandemic affected activities of organizations across 
the economic ecosystem, impacting earning prospects, valuations of companies, creating volatility In the stock markets and financial markets. The Company's operations, 
revenue and consequently profit during the current quarter were not materilly impacted due to COVID -19. Based on the current assessment of the potential impact of the 
COVID-19 on the Company, management is of the view that the balance sheet of the Company has adequate liquidity to service Its obligations and sustain its operations. 
The Management and Directors are actively engaged and will continue to closely monitor the future developments during this pandemic. 

5 The segment reporting of the Company and its subsidiary has been prepared In accordance with Ind AS - 108 on "Operating Segment" ( Refer - Annexure 1) 

6 Pursuant to Regulation 33 of the SEBI (Listing and Other Discloser Requirement) Regulation 2015, the standalone and consolidated results of the Company are available on 

the website of the Company www.ladderup.com & on the website of BSE www.bselndla.com. 
7 Corresponding figures of the previous periods/ year have been regrouped or rearranged, wherever considered necessary. 

Place : Mumbai 
Date : 11th November, 2020 

For and on behalf of the Board 

Sunll Goyal 
DIN 00503570 
Managing Director 



( Annexure 1 ) 

(Rs In lakhs) 
Particulars Standalone 

Quarter Ended Half Year Ended Year Ended 
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenue: 
i) Investment Activities 15.29 12.76 7.83 28.05 9.17 11.83 
ii) Finance Activities 30.18 29.13 74.32 59.32 144.20 173.70 

Total Segment Revenue 45.47 41.89 82.14 87.37 153.37 185.53 

Less : Inter Segment Revenue - - - - - -
Less : Elimination of profit on sale of subsidiary - - - - - -
Net Income from Operations 45.47 41.89 82.14 87.37 153.37 185.53 
Segment Re~ulU : 

i) Investment Activities 15.29 12.76 7.83 28.05 9.17 11.83 
ii) Finance Activities 26.89 26.74 29.34 53.64 53.46 44.19 

Total 42.18 39.50 37.17 81.69 62.63 56.02 

Add : Unallocable Income 
Less : Unallocable Expenses 36.84 36.37 40.87 73.20 79.84 196.55 

Total Proflt/{Lass} Before Tax 5.34 3.14 (3.10} 8.49 {23.52} (140.53} 

Other Com12rehensive Income 
i) Investment Activities 18.75 92.58 (98.03) 111.34 (145.48) (1,153.35) 

Ca[!ital Em[!loyed 

(Segment assets - Segment Liabilities} 

I) Investment & Finance Activities (Note -1) 5,407.47 5,386.22 6,411.58 5,407.47 6,411.58 5,288.19 

(Rs. in lakhs) 
Particulars Consolidated 

Quarter Ended Half Year Ended Year Ended 
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenue: 
I) Investment Activities 26.73 15.31 7.83 42.04 9.48 14.73 
11) Finance Activities 30.18 29.13 74.32 59.31 144.20 174.91 
Iii) Investment Advisory Services 120.43 95.98 125.74 216.41 260.40 531.20 
Iv) Manufacturing Activities 606.52 162.68 713.87 769.20 1,418.47 2,656.38 

Total Segment Revenue 783.86 303.10 921.76 1,0t16.96 1,832.55 3,377.22 

Less : Inter Segment Revenue - - - - -
Less : Elimination of profit on sale of subsidiary - - - -
Net Income from Operations 783.86 303.10 921.76 1,086.96 1,832.55 3,377.22 

Segment Results : 
i) Investment Activities 26.73 15.31 7.83 42.04 9.48 14.73 
II) Finance Activities 26.89 26.74 29.34 53.64 53.46 44.19 
iii) Investment Advisory Services 16.04 1.32 11.53 17.36 32.58 7S.97 
Iv) Manufacturing Activities 205.33 111.94 108.64 317.27 220.59 413.23 

Tata/ 275.00 155.32 157.34 430.31 316.11 548.12 

Add : Unallocable Income 4.42 1.18 76.54 5.60 23.24 64.68 
Less : Unallocable Expenses 184.57 281.80 160,21 466.36 209.60 325.0B 

Total Proflt/{Loss} Before Tax 94.85 (125.30} 73.68 (30.45} 129.76 287.72 

Other Com12rehensive Income 
I) Investment Activities 18.65 91.50 (98.52) 110.15 (147.06} (1,157.68} 

Ca[!ital Em[!loyed 

(Segment assets - Segment Liabilities} 

i) Investment & Finance Activities (Note -1) 5,375.94 5,368.16 6,181.22 5,389.41 6,181.22 5,270.13 
ii) Investment Advisory Services 318.52 308.08 289.24 330.59 289.24 298.24 
iii) Manufacturing Activities 1,046.92 1,003.54 1,242.68 1,(161.94 1,242.68 1,212.02 
iv) Unallocable (137.53) (137.53) 149.42 (169.01) 149.42 (202.07) 

Notes: 
1 Fixed assets and other assets used in the Company's operations or liabilities contracted have not been identified to the reportable segments, 

as the assets are used Interchangeably between segments. Hence, it Is not practicable to provide segment disclosures relating to total assets 

and liabilities for investment and finance activity. 

Place: Mumbai 
Date : 11th November, 2020 

For and on behalf of the Bo::;ar~d~.,..,,Oill!1~ ~~,---
Sunil Goyal 

DIN 00503570 
Managing Director 
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ANNEXUREB 

Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015 pertaining to 
Appointment of M/s. Jajodia & Associates, Practicing Company Secretaries 

Particulars pertaining to appointment of Secretarial Auditor: 

Name of the Audit Firm/ Auditor M/s Jajodia and Associates 
Name of the Partner Mrs. Priti Nikhil Jajodia 
Membership No. of Partner 36944 
Certificate of Practice No. 19900 
Address and e-mail id Office No. 30, 1st Floor, Laxmi Ni was, 2nd Panjrapole Lane, 

C.P. Tank, Mumbai -400 004 
E-Mail id: jajodiaassociate@gmail.com 

Date and term of appointment For the Financial Year 2020-2021 
Brief Profile Enclosed 

Ladderup Finance Limited 
Redg. & Corp. Office: 102-A, 
1st Floor, Hallmark Business Plaza, 
Sant Dyaneshwar Marg, 
Near Gurunanak Hospital 
Sandra (East), Mumbai -400 051 

Tel.: 91-22-42 46 6363, 
Fax: 91-22-42 46 6364, 
E-Mail: info@ladderup.com 
Website: www.ladderup.com 
CIN:L67120MH1993PLC074278 
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Introduction to our Firm

Secretaries which provides comprehensive Legal, Secretarial 
and Management Advisory Services in the field of Corporate 
Laws ,  Bus iness  Management , Taxat ion ,F inanc ia l  
Management, Risk Management, Direct & Indirect Taxation, 
Private Equity, Venture Capital, Mergers & Acquisition, 
Corporate Finance and Debt recovery, Capital Markets etc.

 has established a proprietorship firm 
in view to further strengthen and providing core competency 
in corporate advisory and other services to our esteemed 
clients in the name and style of  
The core management of the firm includes CS Priti Nikhil 
Jajodia as a Proprietor and two senior professionals namely  

 and . Both professionals 
having experience in providing Corporate Legal, Secretarial & 
Advisory Services and held Senior Management positions / 
Company Secretary in various reputed organizations 
including Public Listed Companies & Public Sector 
Undertakings.

Our team is updated with the latest amendments in 
laws, economy, business and market conditions. Our 
approach and advisory is highly valued by our clients. Our 
clients appreciate our personal approach, quality, flexibility 
and dynamism and most importantly our dedication

JAJODIA AND ASSOCIATES

CS Priti Nikhil Jajodia

JAJODIA AND ASSOCIATES.

CS
Nikhil Jajodia CS Aniruddha Samdani

 is a firm of Company 
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Our Vision, Mission & Policy
Vision:

Mission:

Policy:

Our vision is to provide excellence in Professional
Services with quality, innovation & the highest standard
of client's satisfaction in the field of Legal, Secretarial, Debt Recovery, 
Insolvency Management and allied Advisory Services.

We believe that Corporate Excellence can be achieved in every field 
by giving proper Direction, Dedication, Determination, Discipline and 
completion of all Deadlines. Commitment is a sign of maturity. 
Commitment means not quitting at the first option or sign or problems. 
Individuals with strong commitments build strong communities & 
relations.

Policy of our firm is Desire to Work, Dedication and Commitment, 
Adhere Responsibility, Hard Work, Moral Character, Positive Believing, 
Power of Persistence, Pride of Performance, and Great Satisfaction of 
our valuable Clients.

2

Our Specialized Services
Corporate Laws, Commercial Law Advisory & Compliance 
Management Services.
Secretarial Audit / Due Diligence Audit / Corporate Governance 
Compliance Audit Services.
Scrutinizer (E-voting & Postal ballot) Management Services.  
Capital Market Advisory Services.
 XBRL Conversion & E-filing Compliance Management Services. 
Corporate Restructuring, Mergers, Acquisition, Joint Ventures, 
Valuation & Strategic Advisory Services. 
Project Management & Business Management Advisory Services. 
Private Equity & Venture Capital Advisory Services. 
India Entry Advisory Services including Foreign Direct Investment 
Advisory and Compliance Management Services.
Intellectual Property Right Related Services. 
Arbitration Resolution Management Services.

JAJODIA

ASSOCIATES
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Secretarial Audit / Due Diligence Audit / Corporate
Governance, CSR, SD and R&D Compliance
Certification Services.

Secretarial Audit / Due Diligence Compliance Management Audit are the 
most important requirement of a business concern to gain investors' 
confidence as well as to ensure compliance of legal requirement. We 
provide complete range of Secretarial Audit, Internal Audit and Due 
Diligence Management Compliance Audit and undertake specific projects 
audit and due diligence assignments that require our observations and 
opinion on a particular assignment / projects which includes:

Secretarial Audit for Public Sector Undertakings, Listed & Unlisted Public 
Limited Companies including Domestic & Multinational Corporate 
Houses.

Secretarial Compliance Management Audit, Due Diligence Advisory 
Services of the Corporate to ensure Secretarial / Legal Compliance 
including Due diligence audit for Merger, Acquisition, Amalgamation, 
Take over, Private Equity & Venture Capital Participation & Bought Out 
Deals. Also provide Diligence report to Banks for providing various 
credit facilities to Public and Private Limited Companies in compliance 
of the RBI Guidelines.

Corporate Governance Compliance & Certification Services to Public 
Sector Undertaking as per Department of Public Enterprises Guidelines, 
2010 and Public & Private Limited Companies including both Domestic 
& Multinational Corporate Houses as per SEBI (Listing Obligations & 
Disclosure Requirements) Regulations 2015 Guidelines.

Corporate Social Responsibility Compliance Certification Services to 
Public Sector Undertakings, Public and Private Limited Companies 
including Domestic & Multinational Corporate Houses.

Sustainable Development Compliance, Research & Development 
Compliance Certification Services to Public Sector Undertakings, 
Public and Private Limited Companies including Domestic & 
Multinational Corporate Houses.

Scope of Services
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Corporate Restructuring, Mergers, Acquisition,
Joint Ventures, Valuation, E-Voting & Other Strategic
Advisory Services

Corporate Restructuring: Merger, De-Merger, Amalgamation, Acquisition, 
Take-over & Bought out deals.

Valuation Advisory Services – Business Valuation [Tangible & Intangible 
Assets Valuation], Acquisition & Investment Valuation, Valuation of Shares, 
ESOP Valuation, Merger, Demerger & Amalgamation Valuation & Swap 
Ratio, Tax Valuation, Valuation of Business Segments for Spin-off & 
Restructuring and allied services.

Issue Management Services: Public Offer (IPO/FPO), Right Offer, Preferential 
Offer, Public Offer through Book-Building Process, Capital Restructuring, 
Public, Private & Preferential offer of Shares, Bonds etc. 

Strategic Management Services: Implementation of strategic issues 
including preparation of documents, submission thereof before various 
regulatory authorities such as Registrar of Companies, Regional Director, 
National Company Law Tribunal etc. 

Profitability Analysis Services: Comparative profitability study, SWOT Analysis 
and suggestive measures for enhancing profitability. Preparation of Monthly 
Profitability statement and other relevant report for the Management. 

Corporate Compliance Advisory Services: Corporate Compliance including 
Company Law & other Corporate Law Compliance, Bank & Financial 
Institution Search / Charge Advisory Services.

Scrutinizer for E voting, Postal Ballot and allied services.

Scope of Services
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India Entry Advisory Services
[FEMA & Other Compliances]

India Entry Services are being offered by us to Overseas Corporate 
World, Trade Association etc seeking to launch their products & 
services into India. Our offering besides others as under but also 
includes Incubational Services. Today Business incubational plays a 
vital role in supporting the new innovational products from the highly 
talented and promising entrepreneur for successful launching of a 
company depends upon various factors like sound business ideas, 
concept planning, thorough market research, and financial analysis 
and risk assessment.

Project Management Incubational Consultancy Services.

India –Entry Services
        Opening of Branch Office 
        Opening of Liaison Office.

Advisory services for seeking approval from RBI, Secretarial for 
Industrial Assistance (SIA) / Foreign Investment Promotion Board (FIPB) 
& Other Statutory Authorities.

Formation of 100% Subsidiary Company, Joint venture Company / LLP 
in India.

E-Filling of International and Indian Corporate Returns.

Virtual Office Advisory Services.

Scope of Services
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Scope of Services
Virtual Office, XBRL Conversion, Management
Advisory and Other Compliance Services

Our Virtual Office Services include:

Virtual Office Management Services:

Virtual Office is a combination of off-site, live communication, address 
& compliance services that allow users to reduce traditional office 
costs while maintaining business professionalism. The Purpose of Virtual 
Office service in India is to provide a professional business environment 
for your organization.

XBRL Data Conversion, Accountancy, Taxation and E-filing 
Consultancy Services.

6

JAJODIA

ASSOCIATES
AND

Setup / Incorporation of the Organization (Company / Limited 
Liability Partnership) 

Part time Directors / Shareholders. 

Establishment of Registered Office, Representation Services, 
Compliances with applicable statutory Laws. 

Maintenance of Statutory Registers & other Records. 

Remote Receptionist & Virtual Assistant. 

Business Auxiliary Services – Space Services, Answering Services.

Voicemail, Professional Mailing Address, Business Meeting Space 
etc. 



Profile of Proprietor

          “ ” a Practicing Company Secretary 
firm established by . She is Commerce and Law 
Graduate from Mumbai University and is an Associate member of 
Institute of Company Secretaries of India (ICSI). She has around 4 years 
of experience and her area of expertise lies in the field of legal and 
procedural compliance’s of various Acts applicable to Corporate like 
Companies Act 2013, SEBI, and FEMA. She has experience of drafting of 
Agreements, Applications, Scheme and appearing before regulatory 
authorities.

JAJODIA AND ASSOCIATES
 CS Priti Nikhil Jajodia
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JAJODIA AND ASSOCIATES
Head office:

Branch Office:

Telephone:
Mobile:

Email:

Office No. 30, 1st Floor, Laxmi Niwas, 2nd Panjrapole Lane, C.P. Tank, Mumbai - 
400 004, Maharashtra, INDIA

Office No. 209, 2nd Floor, Garnet Palladium, Behind Express Zone Mall, Off. 
Western Express Office, Malad (East) - 400 097, Maharastra, INDIA

 +91-22-22426755 / +91-22-22427074
 +91-9870989852

 jajodiaassociate@gmail.com
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